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W3BewTaj Ha He3aBMCHMOT PEBU30P

[o akuunoHepute Ha BuHep Jlajcd — Buena UHwypenc Npyn ALl Ckonje

M3BewTaj 3a peBu3nja Ha PUHAHCUCKUTE U3BelUTaun

Hve nsBpLuMBME peBuanja Ha huHaHCUCKUTE n3BeLlTan Ha BuHep Jajd — BueHa UHwypeHe Mpyn AL
Ckonje (“ApywuTBOTO"), KOULITO rO BKIyYyBaaT:

- BunaHc Ha cocTojba 3aknyyHo co 31 aekemspu 2025 roguHa;

u, 3a roguHata og 1 jaHyapwu 2025 roguHa go 31 gekemepu 2025 roguna:

- BunaHc Ha ycnex;

- W3BELUTAjOT 32 NPOMEHU BO KanuTanor;

- W3BELUTAjOT 32 NapuU4HUTE TEKOBY;

]

- BeneLuku, BKNy4yBajkn U MHOpMaLMK 3a MaTepujanHuTe CMETKOBOACTBEHU NOMUTUKA U APYTA
o6jacHyBauku nHbopmaumm (,prHaHCcUCku nsseLutam”).

!

Cnopen HaleTo Mucnewe, NpUApPYyKHUTE DUHAHCUCKM W3BELLTaW AaBaaT BUCTUHCKA W objekTuBHa
cnuka Ha duHaHcuckarta coctojba Ha OpywTBOTO 3aknyyHo co 31 gekemspu 2025 roguHa, Kako U Ha
HeroBaTa (h1HaHCcucKa YCNELHOCT U HErOBUTE NapuyHu TEKOBM 3a rOANHATA KOjalUTO 3aBpLuUyBa Toraly,
BO COMMacHOCT CO perynatvMBaTta Ha AreHuujata 3a cynepsusuvja Ha ocurypysaweTo BO Penybnuka
CesepHa MakegoHuja.

OcHoBa 3a MUcnewe

Hve ja cnpoBegoBme Hawarta peBusnja BO cornacHocT co MerfyHapogHuTe cTaHgapau 3a pesusnja
(MCP). HawwuTe oaroBopHOCTU CNOpes HaBeAeHUTe CTaH4apAu ce onuwann Bo genot OdzoeopHocmu
Ha pesu3opom 3a pesu3ujama Ha bUHaHCcUCKuUmMe u3eewmau of HawwuoT ussewTa). Hue cme
HesaBucHu of [pyLwTBOTO BO cornacHocT co MefyHapoaHMOT KOAEKC 3a eTuKa Ha npodecuoHanHu
cMeTkoBoAUTENW (BKMy4yBajKkv rv 1 MefyHapoAHUTE CTanhapau 3a He3aBuUCHOCT) Ha MeryHapogHuoT
onbop 3a cTaHAapAu 3a €TUKa Ha CMETKOBOAUTENM KaKo LUTO € MPUMEHNVB 32 PEBU3NY Ha (DUHAHCUCKN
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onbop 3a cTaHgapau 3a eTuka Ha CMETKOBOAMTENM KaKo LUTO € NPYMEHNWB 32 PEBU3UN Ha (DUHAHCUCKN
n3BellTan Ha eHTUTETU of jaBeH uHTepec Bo Penybnuka CeBepHa MakenoHuja (Kogekc Ha etuka),
3aeHo Co eTuYknTe Bapara Kov ce peneBaHTHU 3a HallaTta pesusnja Ha PUHaAHCUCKUTE u3seLuTaun Ha
EeHTUTETU 04 jaBeH nHTepec Bo Penybnuka CesepHa MakenoHuja v rm UCNONHUBME HaLLUTE ocTaHaTu
€TWYKM OLrOBOPHOCTU BO cCormacHocT co oeue Oapawa u KogekcoT Ha eTuka. Bepysame peka
PEBU3OPCKUTE A0Ka3M LUTO v MMame npubaBeHo ce AOCTaTHM U COOABETHM 3a Aa obesbenat ocHoBa
32 HaLWLEeTO MUCHEHE.

Opyru nucpopmaummn

PakoBoACcTBOTO € OAroBOPHO 3a Apyrute uHdopmauuu. Opyrute uHdopmauumm ce cocTtojaT of
roovLLHMOT M3BeLLTaj 3a paboTaTta 1 roguliHaTa CMeTKa U3roTBeHW 0 pakoBOACTBOTO BO COrMacHoCT
co GaparaTa Ha 3aKOHOT 3a TProBCKW APYLUTBA, HO HE r'M BKNyvyBaaT (PUHAHCUCKUTE u3BeluTan u
HaLLMOT PEBU3OPCKN U3BELUTA).

HaweTo mucnerwe 3a (PUHAHCUCKUTE M3BELLTAN HE M MOKpUBa ApyruTe WHGOPMauuu U HUE He
uspasyBame kakea buno dopma Ha yBepyBame 3a HUB, OCBEH 1 BO 0BEM KOj € eKCNULUTHO HaBedeH
BO M3BeLUTajoT 3a Apyrv NpaBHu 1 perynatopHu Gapama.

Bo Bpcka co HalwaTa peBu3nja Ha MUHAHCUCKUTE U3BELLTau, Halla OAroBOPHOCT € Aa rv npoyntame
Apyrute uHdopmauuu 1 nputoa Aa pasrnegame fanu ApyruTe uHpopmauuu ce martepujanHo
HEKOH3UCTEHTHU CO (PUHAHCUCKUTE M3BEeLUTan Ny HaleTo 3Haewe npubaBeHO BO peBusmnjaTa, Unu
NouHaKy npowusnerysa geka ce maTepujanHo norpewiHo npukaxaHu. [JJoKornky, Bp3 oCHOBa Ha HallaTta
usBpLleHa paboTa, HUe 3aknyymme Aeka uma MaTtepujanHo norpeLlHo Npukaxyeawe Ha oBue Apyru
uHdopmaumu, og Hac ce Bapa ga m3BecTume 3a oBOj akT. Hue Hemame HULITO Aa U3BECTUME BO
OHOC Ha OBa npaLuame.

O,CU'OBOPHOCTM Ha pPakoBOACTBOTO U OHUE KOM Ce 3a40JKeHuM 3a ynpaByBaweTo 3a

dmnaﬂcucxme un3BewTau

PakoBoACTBOTO € OA4rOBOPHO 3a NOAroTOBKaTa Ha (PMHaHCUCKUTE U3BELUTan KOV AaBaaT BUCTUHCKA U
o6jeKkTMBHa crnvka BO COrMAacHOCT CO perynaTtuearta Ha AreHuujaTa 3a cynepsusnja Ha ocurypyBareTo
Bo Penybnvka CesepHa MakefoHuja, 1 3a TakBa BHaTpeELLHa KOHTPOMa Kakea LUTO pakoBOACTBOTO
yTBpAYBa [eKa € HEeONxXoAHa 3a Ja Ce OBO3MOXW NOAroTOBKa Ha (PMHAHCUCKM U3BELUTaWU KOMULLTO Ce
ocrnofboeHn o MaTepujanHo NorpeLlHo Npukaxkysakwe, Guno aa e pesynrtaT Ha uamama unu rpeLuxa.

Mpn noaroTByBareTO Ha (PUHAHCUCKUTE M3BELUTawn, PakOBOACTBOTO € OArOBOPHO 3a MpoLeHKa Ha
crnocobHocTa Ha [pywTBOTO Aa NPOAOIKM MOA NPeTnocTaBkaTa 3a KOHTUHyWUTeT, obenopeHyBajku,
Kora e NpVMEeHNBO, NpaLlakba NoBp3aHu CO KOHTUHYUTETOT U KOPUCTEHE Ha CMETKOBOACTBEHa OCHOBA
Ha KOHTUHYUTET, OCBEH aKO PaKOBOACTBOTO UMM UMa Hamepa Aa ro nuksuavpa [OpywTsBoTo unu ga ro
npekvHe paboTerEeTO, UNM HEMA ApYyra peanHa anTepHaTMBa OCBEH Aa ro CTopu Toa.

OHue KoM Ce 3af0mKeHW 3a ynpaByBakeTO Ce OArOBOPHM 3a HaArnegysBare Ha NpouecoT Ha
hrHaHCUCKO n3BecTyBare Ha [pyLUTBOTO.

OAroBOPHOCTM HA PEBU3OPOT 3a peBu3unjaTa Ha GPUHAHCUCKUTE U3BeLWTaun

Hawwute uenu ce ga cTekHeMe pasyMHO yBepyBawe 3a Toa Aanu (PUHAHCUCKUTE U3BELUTaW Kako
LenuHa ce ocrnoboaeHn o4 mMaTepujanHo MOrpeLlHo npukaxysakwe, 6uno kako pesyntar Ha uamama
UNu rpeluka, U Aa u3ganemMe peBu3OpCKU WU3BELUTa) KOj ro BKyvyBa HaweTo mucnewe. PasymHo
yBEpYyBake € BUCOKO HMBO Ha yBepyBake, HO He e rapaHuumja Aeka pesusujata crposefeHa BO
cornacHoct co MCP cekorawl ke oTKpue maTtepujanHo MOrpeLlHo NpukaxkyBake Kora Toa MOCTOW.
MorpelwHnTe NpukaxkyBaka MOXe Aa NpousnesaT Kako pesyntar Ha uaMama Unu rpeLlka u ce cmeta



JeKa ce martepuwjanHu AOKOMKy, NOEAWHEYHO UNK BO BKyMeH WM3HOC, pasyMHO 61 ce ouekyBano ga
BNUjaaT Ha AeNOBHUTE OANYKN HA KOPUCHULIUTE JOHECEHW BP3 OCHOBA Ha OBUE (PUHAHCUCKW U3BELLTaN.

Kako pen op pesuaunjata Bo cornacHoct co MCP, npumeHyBame npodecroHanHo pacyaysare U
odp)xyBame npodecroHaneH ckenTuumsam Bo TEKOT Ha LenaTa pesusuja. Mcto Taka:

- v naeHTUdnkyBame 1 NpoLeHyBaMe pU3MLUTE O MaTepujanHo MOrpeLuHo NpukaxyBakwe BO
buHaHcuckuTe naselTau, 6e3 pasnuka aanu ce pesynTar Ha usmama unu rpeLuka, usajHupamMe
W U3BpLUyBaMe PEBU3OPCKM MNPOLESypV KOWU oproBapaaT Ha Tue pusuum u npubasysBame
PEBU30PCKU JOKA3M KOU Ce AOCTaTHU U COOABETHM Aa 06e36eanMe OCHOBA 3a HaLLETO PEBU3OPCKO
Mucriere. PU3NKOT o1 HEOTKpUBAHE Ha MaTepujanHo NOrpeLLHO NPUKaXKyBake Kako pesynTaT Ha
n3Mama € NoBUCOK Of] PU3UKOT KaKo pesynTaT Ha rpeluka, nopagw Toa LTo usmamara Moxe Aa
BKMyYM 3aroBop, (pancuduvikyBare, HaMepHW MponycTW, HNaxHW npuKaxyBawa Unu
3a061KonyBake Ha BHaTpeLUHaTa KOHTpona.

- CrtekHyBame pasbupare 3a BHaTpeluHaTa KOHTpOna Koja e 3HavajHa 3a pesusujaTta co uen aa
Oun3ajHupame peB130pPCKU NpoLeaypu COOABETHM Ha OKONIHOCTUTE, HO HE 1 CO Lien 3a u3pasyBame
MUCrneHe 3a ePeKTUBHOCTA Ha BHaTpeLlHaTa KoHTpona Ha [pyLTBoTo.

- Ja oueHyBame COOABETHOCTa Ha KOPWUCTEHUTE CMETKOBOACTBEHW MOMUTWKM W pa3yMHOCTa Ha
CMETKOBOACTBEHUTE MPOLIEHKN M noBp3aHuTe obenofeHyBawa HanpaBeHW Of CTpaHa Ha
PaKkoBOACTBOTO.

- [loHecyBame 3aKny4oK 3a COOABETHOCTA Ha MpMMEHeTaTa NpeTrnocTaBka 3a KOHTUHYWUTET Kako
CMETKOBOACTBEHa OCHOBa Of CTpaHa Ha pakoBOACTBOTO W, Bp3 OCHOBa Ha npubaseHute
PEBU30OPCKU [oKasu, 3a Toa Aanu nocTon matepujanHa HEU3BECHOCT NoBp3aHa Co HacTaHn unu
YCINOBY KOU MOXaT fa Npefu3BuKkaaT 3HavyaeH COMHEX BO MOXHOCTa Ha [lpyLUTBOTO Aa NPOAOIIKY
Aa paboTu noj nNpeTnocTaBkaTa Ha KOHTUHYUTET. [JOKOMKy 3aknyyumMme Aeka noctou matepujanda
HEW3BECHOCT, Toraw € noTpedbHo fa obpHeMe BHUMaHWe BO HALUMOT PEBU3OPCKU U3BELUTa] Ha
nosp3aHute obenogeHyBawa BO (UHAHCUCKATE U3BELUTaW WNK, [OKONKYy TaksuTe
obenoaeHyBama ce HeCOOABETHU, Aa ro MoancuKyBame HaleTo Mucnewe. Hawure 3aknyyoum
Ce 3aCHOBaHW Ha peBM3OpCcKUTE [Aokasu npubaBeHun [0 AATYMOT Ha HaLeTO PEBU3OPCKO
mucnewe. Merytoa, WaHU HacTaHu UK YCnoBu MOXe Aa npeanssunkaat [pyLTBoTo Aa npectaHe
na paboTtu cnopef npeTnocTaBkata Ha KOHTUHYUTET.

= Ja oueHyBame ceBKynHaTta npeseHTauuja, CTPYKTypa U coapXunHa Ha (OUHaHCUCKUTE U3BeLTau,
BKNydyBajkm M obenopgeHyBawarta, W Aanu (UHaAHCUCKUTE W3BELWITan M npeTcrasyBaaT
OCHOBHUTE TPaHCaKLMN N HACTaHU Ha HauWH Koj NOCTUrHyBa OGjekTUBHa NpeseHTauuja.

' N3BECTMBME OHWE KOW CE 3a[0MKEeHN 3a ynpaByBaweEeTO, MEFy APYroTo, 1 3a nnaHupaHuoT obem u
BPEMEHCKMOT pacnopes Ha peBusMjaTa M 3a 3HA4ajHUTE HaoAM Of peBusnjaTa, BKIydyBajku rm
eBeHTyasnHuUTe 3Ha4ajHu HeJOoCTaToUM Ha BHATpeLLHaTa KOHTpona LWTo rim naeHTUudukysaBMe BO TEKOT
Ha pesu3anjaTa.

M3BelwTaj 3a opyru npaBHU U perynatopHu 6apama

Kako WTo e HaBeaeHo Bo AenoT [pyrn nHdopmaummn, pakoBoACTBOTO € OArOBOPHO 3a U3roTByBakEe Ha
rogMLIHWOT U3BeLWwTaj 3a paboTtata Ha [pywTsoTo 3a 2025 rognHa Bo cornacHocT co Gaparata Ha

cornacHoct co MCP, Hue nmame obBpcka, BO cornacHocT co Bapawarta Ha uneH 34, ctas 1(4) oa
3aKkoHOT 3a peBu3vja, Oa M3pasnMe MUCNEHE 3a KOH3UCTEHTHOCTa Ha FOAULLHWOT U3BeLuTaj 3a
pabotata co uCTOpuUcCKkUTE (DUHAHCUCKU WHDOpMauun obenoaeHeTw BO roAullHaTa CMeTKa W



peBmaupaHuTe rHaHCUCKM n3BewwTan Ha [pylTBOTO Ha U 3a roguHaTa KojawTo 3aBpluyBa Ha 31
nekemspu 2025 roguHa.

Cnopen Halwe mucnewe, UCTopuckute UHaAHCUCKK uHdopmauun obenofeHeTM BO FOAWULLHUOT
n3BeLWwTaj 3a paboTtaTta Ha [pyLITBOTO Ha U 3a rogmHaTa KojawTo 3aBpwysBa Ha 31 aekemepu 2025
roouHa, ce KOH3UCTEHTHW, BO CWTE MaTepujanHu acnekTu, co uHdopmauyuute obernofeHeTn BO
roaullHaTa cMeTka 1 peBnanpaHuTe uHaHCUCKK n3BeLlTay Ha [pyLuTBOTO Ha U 3a rogMHaTa KojaluTo
3aBpulyBa Ha 31 gekemspu 2025 roguHa.

Ckonje, 30 anpun 2026 roguHa
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BUHEP JNAJ® - Buena UHwypeHc N'pyn Al Ckonje
PuHaHCUCKMN n3BellTan 3a roauHaTa 3aBplieHa Ha 31 nekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

BunaHc Ha ycnex Benewka 2025 2024
A. NPUXoau og PABOTEHRETO 815.855 740.276
. BAPABOTEHA NPEMUJA (HETO NPUXOau oA 7 632.047 577.190
NMPEMUJA

1. BpyTo nonuncnpaHa npemuja 3a ocurypysame 7 642.548 583.955
2. bpyTo nonucupaHa npemMuja 3a COocurypyBame - -
3. bpyTo nonucupaHa npemuja 3a - -
peocurypyBare/peTpoLecuja
4. bpyTo nonvcupaHa npemuja npegageHa Bo - -
CcooCUrypyBame

5. BpyTo nonucupaHa npemuja npegageHa Bo
peocurypyBame/ peTpouecuja

6. NMpomeHa BO GpyTO pesepBaTa 3a NpeHOCHa nNpemuja 7 (5) 21
7. NMpomeHa BO GpyTO pesepBaTa 3a NpeHoCHa npemuja -
[en 3a coocurypyBate - -
8. MpomeHa BO GpyTO pesepBaTa 3a NpeHocHa npemuja -
O€en 3a peocurypyBate (423)

(10.496) (6.363)

Il. IPUXOAU O BITOXYBAHA 8 162.515 136.531
1. Mpuxoan oa NOAPYKHULM, NPUAPYKEHN APYLUTBA U
3aeAHNYKN KOHTPONUPAHN EHTUTETHN - -
2. Npuxoau on BRoxyBaka BO 3eMjULITE U TPAAEXHN - -
o6jekTn
2.1 MNpuxoan o4 HaeMHUHU - -
2.2 Mpuxoam of 3ronemMyBarbe Ha BpeJHoCcTa Ha - -
3eMjuLLTe U rpagexHn 06jeKkTu
2.3 MNpuxoau o npodaxba Ha 3emjuite 1 rpagexHn - -
objektn

3. Npuxoau on kamaTtun 8 41.919 37.479
4. Mo3NTUBHUN KYPCHU pPa3fiuKku 8 - 2
5. BpegHoCHO ycornacyBake (HepeanuampaHu 8 119.129 98.664
LOOGUBKK, cBeAyBake Ha 06jeKTMBHA BpeaHOCT)

6. Peanunaupanu oo6uBku og npogaxo6a Ha 1.463 386
(bMHaHCHUCKM MMOT - KanuTarnHa gobuBKa

6.1 PMHaHCUCKM BNOXyBaHa pacnonoxnnem 3a - 43
npopaxba

6.2 drMHaHCUCKM BMNOXyBaka 3a TpryBake (no 1.463 343
06jeKTuBHa BpegHOCT)

6.3 OctaHaTn hUHaAHCUCKUN BIOXYBaHa - -
7. OcTtaHaTy NnpuxoAun oA BrioXyBaka 8 4 -
lll. NIPUXO4u No OCHOB HA NPOBU3NN O 6.854 1.910
PEOCUIYPYBAKE

IV. OCTAHATU OCUTYPUTENHO TEXHUYKN 184 163
NnPUXoaun, HAMAINEHU 3A PEOCUTYPYBAE

V. OCTAHATU NPUXOOUN 14.255 24.482
B. PACXOOu o4 PABOTEHWETO (735.798) (686.225)
I. HACTAHATU WUTETU (HETO TPOLLOLIU 3A 9 (152.478) (159.703)
LUTETW)

1. BpyTo ncnnartenu wretn 9 (156.682) (155.681)
2. HamanyBsare 3a NpuxoAoT oA 6pyTo peanusvpaHm - -
perpecHu nobapyBaka

3. BpyTo ncnnaTeHu WTeTn — Aen 3a COOCUrypyBah-e - -
4. bpyTo ucnnarteHu WwTeTn — aen 3a 9 2.531 1.425
peocurypyBame/peTpoLecuja

5. NMpomeHn Bo GpyTO pesepBUTe 3a LITETU 9 4.749 (6.928)
6. NMpomeHn Bo BpyTO pe3epBuTE 3a LITETU — AeN 3a

coocurypyBame

7. MpomeHu BO GpyTO pesepBuTe 3a LWITETU — AenN 3a 9 (3.076) 1.481

peocurypyeatse




BUHEP J1IAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpeHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

BunaHc Ha ycnex (npogonxyBa)

Il. IPOMEHU BO OCTAHATUTE TEXHUYKW PE3EPBU, HETO O 10 (27.487) (10.783)
PEOCUIYPYBAKE

1. MpomMeHn BO MaTemaTuyKkaTa pe3epBa, HeTO o4 peocuUrypyBamwe 10 (27.487) (10.783)
1.1 NpomeHn Bo 6pyTo MaTemaTuykaTa pe3epBa 10 (27.487) (9.546)
1.2 lNpomeHun Bo GpyTO MateMaTuukata pesepsa - gen 3a 10 - (1.237)
COOCUrypyBaH-e/peocurypyBame

2. MpomeHn BO eKBUNM3aLMoOHaTa pe3epBa, HeTO 041 peocurypyBame - -
2.1. NpomeHun BO BpyTO ekBMnmn3aumoHaTa pesepsa - -
2.2 MNpomeHn Bo GpyTO ekBUNM3aLmMoHaTa pesepea - Aern 3a - -
coocurypyBane/peocurypyBame

3. NpomeHn Bo ocTaHaTUTe TEXHUYKU pe3epBU, HETO of, - -
peocurypyBame)

3.1 MNpomMeHn Bo ocTaHaTuTe BPYTO TEXHUYKM pe3epBU - -
3.2 NMpomeHn Bo ocTtaHaTUTe OPYTO TEXHWUYKM pe3epBu — Aen 3a - -
COOCUIypyBaHe 1 peocurypyBame

Ill. IPOMEHM BO EPYTO MATEMATUYKATA PE3EPBA 3A 10 (320.551) | (275.612)
OCUT'YPYBAHE HA XXMBOT KAOE MHBECTULIMOHUNOT PU3UK E

HA TOBAP HA OCUI'YPEHUKOT, HETO OO PEOCUIYPYBAHE

1. MpomeHu Bo BpyTo MaTeMaTnykaTa pe3epBa 3a OcuUrypyBare Ha 10 (320.551) (275.612)
XKMBOT KaJe MHBECTULIMOHMOT PU3MK € Ha TOBap Ha OCUTYPEHUKOT

2. MNpomeHn Bo OpyTO MaTeMaTu4ykaTa pe3epBa 3a OCUrypyBaHe Ha

XKMBOT Kafe MHBECTULIMOHMOT PU3MK € Ha TOBap Ha OCUTYPEHWKOT — Aern - -
3a COOCUrypyBaH€ 1 peocurypyBame

IV. TPOLLUOLIK 3A BOHYCU U NONYCTU, HETO O, (261) (38)
PEOCUIYPYBAKE

1. Tpowouu 3a 6oHycu (Kou 3aBucaT o pe3ynTtaTor) - -
2. Tpowouu 3a nonycTu (ko He 3aBMcaT of pe3ynTaTor) (261) (38)
V. HETO TPOLLIOLIM 3A CMIPOBELYBAHE HA OCUI'YPYBAHETO 11 (230.577) | (228.207)
1. Tpowoumn 3a CTeKHyBate 1 (152.075) (156.653)
1.1 MNposwuauja 11 (124.137) (134.601)
1.2 BpyTo nnatu 3a BpaboTeHMTe BO BHATpeLLHaTa NpoaaxHa Mpexa 11 (13.236) (11.123)
1.3 OcTtaHaTti TpoLoum 3a CTEKHYBare 11 (961) (236)
1.4 TpomeHa BO OANIOXEHUTE TPOLLIOLM 33 CTeKHyBame (+/-) (13.741) (10.693)
2. AOMMHUCTPaTUBHU TPOLLUOLMU 1 (78.502) (71.554)
2.1 AMopTu3aumja Ha MaTepujanHu cpeacTBa KOU cryxart 3a 1 (5.253) (3.126)
BpLUeH:e Ha AejHocTa

2.2 Tpowouu 3a BpaboTeHute 11 (43.856) (38.344)
2.2.1 MnaTn 1 HagomecToun (21.840) (18.451)
2.2.2 Tpolioun 3a faHouu Ha nnaTi U HagoMecToumM Ha nnaTa (4.172) (3.319)
2.2.3 MNpugoHecu of 3ag0MKUTENTHO CoLMjaiHO OCUTypyBare (14.879) (14.409)
2.2.4 Tpowoum 3a 4ONONHUTENHO MEH3UCKO OCUTypyBahe 3a BpaboTeHn ) )
2.2.5 OcTaHaTi TpoLuoun 3a BpaboTeHn (2.965) (2.165)
2.3 Tpowouwm 3a ycnyru Ha (huM3nyKM Nnmua Kou He BpLUaT AejHOCT

(moroBopm 3a pabota, aBTOPCKM JOrOBOPU U APYTY NPaBHU OOHOCHK) 1 (2.712) (3.765)
3aefHO CO cuTe AaBayvku

2.4 OcTtaHaT¥ agMUHUCTPATUBHMU TPOLLOLIN 1 (26.681) (26.319)
2.4.1 Tpowouw 3a ycnyru 11 (18.479) (17.014)
2.4.2 MaTepujanHu TpoLuoum 11 (3.145) (3.413)
2.4.3 Tpowoum 3a pe3epBupar-e 1 0CTaHaTV TPOLIOLM Of PaBoTeHEeTo 11 (5.057) (5.892)




BUHEP JNAJ® - Buena UHwypeHc N'pyn Al Ckonje
PuHaHCUCKM n3BellTan 3a roauHaTa 3asplieHa Ha 31 nekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

BunaHc Ha ycnex (npoaoikyBa)

VI. TPOLLOLMN O[] BITOXYBAA 12 (773) (273)
1. AMopTu3auumja 1 BpegHOCHO ycornacyBawe Ha
MaTepujanHu cpeacTBa KOU He CIlyXaT 3a BpLliehe Ha - -

AejHocTa

2. Tpowouu 3a Kamatu 12 (283) -
3. HeraTuBHM KypCHM pas3fnuku 12 (52) -
4. BpegHocHo ycornacyBawe (HepeanuampaHu 3aryom, (1) -
cBeAyBaHe Ha 06jeKTUBHa BpeHOCT)

5. Peannsupanu 3ary6u o npogax6a Ha comHaHCUCKN MMOT (315) (169)

- KanuTanHa 3ary6a
5.1 duHaHCcKUCKM BRoxyBaka pacnonoxnuneu 3a npogaxba - (19)
5.2 duHaHcKUcKM BroxyBaHa 3a TpryeBake (no o6jektuBHa (315) (150)

BPEAHOCT)

5.3 OcTtaHaTu hrHaHCKCKN BNOXYBaka - -
6. OcTaHaTy TpoLwoLM of BNoOXyBaha 12 (122) (104)
VIl. OCTAHATU OCUTYPUTENHO TEXHUYKM TPOLLOLA, (3.945) (3.197)

HAMAJEHU 3A PEOCUTYPYBAKE
1. Tpowoum 3a npeBeHTMBA - -
2. OcTaHaTh OCUrypuTEenHO TEXHUYKM TPOLLIOLM, HAMarneHn 3a (3.945) (3.197)

peocurypyBake

VIIl. BPEOHOCHO YCOITIACYBAHE HA NMOBAPYBAHATA (4.368) (3.742)
MO OCHOB HA NPEMUJA

IX. OCTAHATU PACXOAMU, BKYYYBAJKU U BPEOHOCHU 4.642 (4.670)
YCOIJNIACYBABA

X. OOBUBKA 3A OENTOBHATA TOAVHA NPEQ 80.057 54.051
OOOAHOYYBAHKE®

XI. 3Ar'YBA 3A OENNOBHATA rOAVHA NPEQN

OOAAHOYYBAHKE - -
Xll. BAHOK HA 1OBMBKA OOHOCHO 3AIrYBA 13 (9.287) (6.114)
1. [aHok Ha gobuBka (9.287) (6.114)

Xlil. OANOXEH AAHOK

XIV. OOBUBKA 3A ENTOBHATA TrOOUHA NO
OOOAHOYYBAHE 70.770 47.937
XV. 3AIr'YBA 3A JENOBHATA rOAWHA MO
OOOAHOYYBAHE - -




BUHEP J1IAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpeHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

BunaHc Ha cocToj6a

AKTUBA

A. HEMATEPUJAJIHU CPEOCTBA
1. l'yasun
2. OcTaHaTu HemaTepujanHu cpeacTea

B. BIIOXKYBAHKA

. SEMJULUTE, TPAOEXHU OBJEKTU N OCTAHATU
MATEPUJAINHU CPEOCTBA

1. 3emjuwiTe 1 rpagexHu o6jeKTU KoM cryxaT 3a BplueHe
Ha aejHocTa

1.1 3emjuwte

1.2 T'papexHn objekTn

2. 3emjuwTe, rpagexHu objekTn n octaHaTu cpeacTsa
KOM He crnyxaT 3a Bpluek€e Ha AejHocTa

2.1 3emjuwte
2.2 ['papexHu objekTn

2.3 OctaHaT MmaTtepujanHu cpeacTsa

ILOUHAHCUCKU BITOXYBAHKA BO APYLUTBA BO
rPYNA - NOAPYXHULUW, NPUOPYXEHU OPYLLUTBA U
3AEAHNYKN KOHTPOJIMPAHU EHTUTETU

1. AKumn, yaenu 1 octaHaTu COMCTBEHUYKM MHCTPYMEHTU 0f,
BPEAHOCT BO ApYLUTBA BO rpyna — Nogpy>XHuULM

2. omkHNYKM XapTum o BPEAHOCT KOW MM U3gane gpyLiTea
BO rpyna - NoApPY>XHULM 1 3aemMun Ha ApyLUTBa BO rpyna —
NOAPY>XHULMN

3. Akuuu, yaenu n octaHaT CONCTBEHUYKN MHCTPYMEHTU BO
npuapy>XeHu OpyLuTBa

4. [lomKHUYKN XapTuK 0 BPeOHOCT KOU ' u3gane
NpuapYy>XeHW OpyLUTBA U 3aeMU Ha NPUAPYXXEHW OpYLL.

5. OctaHaTi hmHaHCMCKK BNOXYBaHa BO ApYLUTBA BO rpyna
— noapyXHuum

6. OcTtaHaTn bMHaHCUCKM BMOXyBaka BO NPUAPYXKEHU
ApyLTBa

7. BnoxyBara BO 3aefHNYKM KOHTPONMPaHN EHTUTETH

lll. OCTAHATN ®UHAHCUCKU BINOXKYBAHA

1. dMHaHCUCKM BNOXyBaka Kou ce YyBaaT fo
pocTacyBakbe

1.1 JOMKHUYKM XapTuUmn o BPEOHOCT CO POK HA JOCTacyBaHe
00 efHa roguHa

1.2 [JOMKHUYKM XapTuUn o BPEOHOCT CO POK Ha JoCTacyBake
Haj edHa roguHa

2. ®uHaHCUCKUN BrOXYBaka pacnosioxiMBu 3a
npoaax6a

2.1 [LomKHUYKN XapTum o4 BPeOHOCT CO POK Ha JocTacyBake
[0 efHa roguHa

2.2 [IO/mMKHUYKM XapTum o4 BPEAHOCT CO POK Ha A0CTacyBake
Haz efHa roavHa

2.3 AKumu, yoenu u octaHaTh COMCTBEHUYKM UHCTPYMEHTU

2.4 AKUMM 1 ygenu BO MHBECTULUCKN (DOHO0BU

Benewka

2025

2024

14

14

16, 17

16, 17

16

16

3.187

3.187

4.890

4.890

1.208.985

1.127.816

1.208.985

977.688

977.688

1.127.816

865.320

865.320




BUHEP JNAJ® - Buena UHwypeHc N'pyn Al Ckonje
PuHaHCUCKM n3BellTan 3a roauHaTa 3asplieHa Ha 31 nekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

3. ®MHaHCUCKM BIOXYyBaka 3a TpryBawe

3.1 JOmKHMYKN XapTum o BPeOHOCT CO POK Ha iocTacyBake
[0 edHa roguHa

3.2 [JomkHWYKM XapTum o BPEAHOCT CO POK Ha AOoCTacyBake
Hag eaHa roguHa

3.3 AKumm, yaenu n octaHaTu COMCTBEHWYKN UHCTPYMEHTH
3.4 Akummn 1 ygenu Bo UHBECTULIMCKM (POHAOBU

4. leno3nTu, 3aeMM1 U OCTaHATU NJIaCMaHu

4.1 Jagenn oenosnTtun

4.2 3aemun 06e3beaeHn co xmnoTeka

4.3 OcTtaHaTn 3aemu

4.4 OcTtaHaT NnacMaHu

5. JepuBaTUBHU (DPMHAHCUCKN UHCTPYMEHTHU

IV. AENO3UTU HA OPYLUTBA 3A PEOCUTYPYBAKE
KAJ LEOEHTW, MO OCHOB HA IOrOBOPU 3A
PEOCUI'YPYBAKE

B. AEN1 3A COOCUI'YPYBAHE U PEOCUTYPYBAKE BO
BPYTO TEXHUYKUTE PE3EPBU

1. [len 3a coocurypyBate 1 peocurypysate Bo 6pyTo
pesepBaTa 3a NpeHoCcHa npemMuja

2. [len 3a coocurypyBare v peocurypyBate Bo 6pyTo
mMaTemaTnykaTa pe3epsa

3. en 3a coocurypyBare 1 peocurypyBare Bo 6pyTo
pe3epBuTe 3a WTETK

4. [len 3a coocurypyBame 1 peocurypyBare Bo OpyTo
pe3epBuTe 3a 6OHYCK 1 NonycTu

5. [len 3a coocurypyBarse 1 peocurypyBare Bo 6pyTo
eKkBunmM3aumoHaTa pesepBea

6. [len 3a coocurypyBare 1 peocurypyeate Bo 6pyTo
OCTaHaTUTe TEXHNYKN pe3epBU

7. Oen 3a coocurypyBare U peocurypyBare Bo OpyTo
TEXHUYKUTE PE3EPBU 3a OCUTypyBake Ha XMBOT Kage
PU3NKOT 04 BN1OXYBaH-€TO € Ha TOBAp Ha OCUTYPEHUKOT
. ®PMHAHCUCKU BITOXYBAHA KAJ KOU
OCUIrYPEHUKOT ro NPEB3EMA MHBECTULIMUCKUOT
PU3UK (0OTOBOPU 3A OCUT'YPYBAHSE)

0. OONNOXXEHU U TEKOBHM OAHOYHU CPEOCTBA
1. OanoXeHu JaHOYHM cpeacTea
2. TekoBHU JA@HOYHM CpeacTBa

. MTOBAPYBAHA

I. MOBAPYBAHA Of1 HENMOCPEOHU PABOTU HA
OCUI'YPYBAKE

1. MobGapyBara of, ocurypeHium

2. MobapyBana o nocpeaHULN

3. OcTtanaTtu nobapyBara of HenocpeaHyn paboTn Ha
ocurypyBake

Il. TOBAPYBAKA O[] PABOTU HA COOCUTYPYBAHE
1 PEOCUIYPYBAHKE

1. NobapyBaka No OCHOB Ha NpemMuja 3a COOCUrypyBaH-e n
peocurypyBake

2. MNobapyBaha No OCHOB Ha y4eCTBO BO HaOMECT Ha
LUTETW OF COOCUTYpYyBak-e 1 PeoCUrypyBame

16

17

17

17

20

20

20

20

16

18

18

18

18

871

871
230.426

228.000

2.426

9.672

9.672
252.824

250.537

2.287

98

3.174

1.341.388

1.020.837

21.181

12.187

12.187

19.203

12.310

12.310

719

719

1.425

1.425




BUHEP J1IAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpeHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

3. OctaHaTtu nobapyBana og paboTu Ha CoocUrypyBame u )
peocurypysare -
lll. OCTAHATU NOBAPYBAHKA 18 8.275 5.468
1. OctaHatn nobapyBara of HenocpeaHun paboTn Ha 18 6.854 1910
ocurypysame

2. NobapyBar-a No OCHOB Ha (OUHAHCWUCKN BIOXyBaHa 18 1.343 1.069
3. OctaHaTtn nobapyBana 18 78 2.489
IV. NTOBAPYBAHKA NO OCHOB HA 3AIMULLAH A

HEYNNATEH KANUTAN

E. OCTAHATU CPEACTBA 94.398 60.366
. MATEPUJANTHU CPEOCTBA KOU CNYXAT 3A

BPLUEHWE HA OEJHOCTA (OCBEH 3EMJULLTE U 15 7.749 2.247
FPAOEXXHU OBJEKTMW)

1. Onpema 15 2.849 2.247
2. OctaHaTtu maTtepujanHun cpeacTaa 15 4.900 -
Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHU

EKBUBAJNEHTU 19 86.649 58.119
1. MapwnyHu cpepcTBa Bo GaHka 19 86.640 58.117
2. MapunyHu cpencTtea Bo bnarajHa 19 9 2
3. N3gBoeHn napunyHu cpeacTBa 3a NOKpMBaHEe Ha

MaTeMaTunykaTa pesepBa - -
4. OcTtaHaTv NapuyHy cpeacTsa U NapuyHN eKB1BaneHTn ) )
lil. 3ANTIUXU U CUTEH MHBEHTAP ) )
. AKTUBHU BPEMEHCKU PA3SrPAHUYYBAA 28.542 36.953
1. MpeTxoQHO NpecMeTaHn NPUXOAMN MO OCHOB HAa KamaTu U 23 562 18.232
HaeMHWHU

2. OOnoxeHu TPOLLOUW Ha CTEKHYBaHe 4.980 18.721
3. OcTaHaTtu npecmeTaHu NpUXoan U OAMNOXKEHU TPOLLOLM ) )
3. HETEKOBHU CPEAOCTBA KOU CE YYBAAT 3A

NMPOOAXBA U MPEKUHATO PABOTEHE - -
S. BKYINMHA AKTUBA 2.697.779 2.273.239
N. BOH-BUNNAHCHA EBUAEHUUJA — AKTUBA - )
NACUBA

A. KAMMUTAN U1 PE3EPBU 22 438.607 366.658
I. SAMULLAH KANUTAN 22 356.934 356.934
1. 3anuwwaH Kanutan og 06UYHKU aKumm 22 356.934 356.934
2. 3anuwaH kanutan of NPUOPUTETHN akLmK ) )
3. 3anuiwaH a HeynnaTeH KanuTan . .
Il. APEMUU 3A EMUTUPAHU AKLIUU ) )
lll. PEBANOPU3ALUOHA PE3EPBA 1.179 )
1. MaTepwujanHu cpeacTea } }
2. ®drHaHCKCKN BNOXYyBaha 1.179 _




BUHEP JNAJ® - Buena UHwypeHc N'pyn Al Ckonje
PuHaHCUCKM n3BellTan 3a roauHaTa 3asplieHa Ha 31 nekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

3. OcraHaTy peBanopu3saLmoHn pesepsu
IV. PE3EPBM

1. 3aKkoHCKM pe3epBu

2. CtaTtyTapHu pesepsu

3. Pe3epsu 3a concTBeHn akumm

4. OTKyneHn CONCTBEHN akuuu

5. OctaHaTu pesepBu

V. HEPACNPEOENEHA HETO JOBUBKA

VI. MPEHECEHA 3AI'YBA

VIl. AOBUBKA 3A TEKOBHUOT NPECMETKOBEH
nepmnon

VIil. 3ArYBA 3A TEKOBHUOT NMPECMETKOBEH
nepmnon

B. CYBOPOAUHUPAHU OBBPCKU

B. BPYTO TEXHWYKU PE3EPBU

I. BpyTo pe3epBu 3a NPEHOCHN NpeMUm
Il. BpyTo MaTemaTnyka pesepsa

lll. BpyTo pe3epsu 3a WTeTH

IV. BpyTo pesepsu 3a 60HycK 1 nonyctu
V. BpyTo ekBunusaunoHa pesepsa

VI. BpyTo ocTaHaTn TEXHNYKM pe3epBu

. BPYTO TEXHUYKU PE3EPBU BO OHOC HA
AOrosoprPu KAJ KO OCUIr'YPEHUKOT o NPEB3EMA
MHBECTULIMCKUOT PU3UK

O. OCTAHATU PE3EPBU

1. Pe3epBu 3a BpaboTeHn

2. OctaHatu pe3epsu

I".OONOXEHU U TEKOBHU OAHOYHU OGEBPCKHU
1. OanoXxeHn JaHOYHN 0OBPCKM

2. TeKoBHU JaHO4YHM 06BPCKM

E. OBBPCKW KOU NMPOUBNEIYBAAT OQ1 AENO3UTU HA
OPYLITBA 3A PEOCUI'YPYBAKE KAJ LIEOEHTH, MO
OCHOB HA 1OIroOBOPU 3A PEOCUTYPYBAKE

XK. OBBPCKU

. O6BPCKU O[] HENOCPEAHN PABOTU HA
OCUI'YPYBAKE

1. O6BpCKM cnpemMa ocurypeHuum
2. O6BpckM cnpema 3acTanHuumM 1 NoCpeaHULN

3. OcraHaTi 06BpCKU 0 HerocpeaHn pabotu Ha
ocurypysate

20

20

20
20

20

9.724

9.724

70.770

(38.213)

47.937

823.747

801.004

6.255
794.183

23.309

6.250
766.696

28.058

1.341.388

1.020.837

2.277

2.277

1.638

1.638

4.806

131

4.675

2.914

2.914

82.935

70.951




BUHEP NAJ® - BueHa MHwypeHc MNpyn ALl Ckonje
duHaHCUCKM M3BellTau 3a roguHaTa 3aBpluieHa Ha 31 nekemspu 2025

(cume u3sHocu ce 80 unjadu MK oceeH ako He e nouHaky HageoeHo)

1. OBBPCKU O1 PABOTU HA COOCUIYPYBAHKE U 5.427 6.321
PEOCMUIYPYBAHSE ' '
1. OBBpCKM MO OCHOB Ha Npemuja 3a coocurypyBame 1 5427 6.321
peocurypyBake ' ‘

2. OBBpCKM NO OCHOB Ha y4eCTBO BO HAJAOMECT Ha LUTEeTH

3. OcTaHaTu 06Bpcku of paboTn Ha coocurypysate u

peocurypyBame - -
1. OCTAHATU OBBPCKHU 21 77124 64.628
1. OcTaHaTtu 06BpckM oA HenocpeaHn paboTu Ha ocurypyBsate 21 59.111 54.496
2. OBBpCKU NO OCHOB Ha (PUHAHCUCKN BMOXyBaka 21 ) -
3. OcTaHaTtu 06BpCKU 21 18.013 10.132
3. TACUBHU BPEMEHCKWU PA3rPAHUYYBAHA 4.396 9.237

S. HETEKOBHW OEBPCKW BO BPCKA CO HETEKOBHU
CPE[CTBA KOU CE YYBAAT 3A NMPOOAXBA U
NMPEKUHATU PABOTEHA

. BKYNMHA NMACUBA 2.697.779 2.273.239

J. BOH-BUNAHCHA EBUOEHUWUJA - MTACUBA - -

dUHaHCUCKMTE U3BeLuTan ce ofobpeH 3a naaasarbe of YnpaBHUoT oatop Ha [JpywTBOTO Ha 27 hespyapu
2026 roguHa.

MoTtnuwaxo Bo ume Ha Bunep Najdp BUT ALl Ckonje:

Hapko [eauk MunaH AHTOBCKU EneHa JakumoBscka - KpucTuHa Moroscka -
[MeTposcka [MejunHoscka
MpeTceaaTten Ha YnpaBeH HneH Ha A YneH Ha OBnacTeH cMeTkoBoAWUTEN
onbop YnpaseH oa6op// YnpaseH oa60p OsnactyBsatse 6p. 0102928
| N\ K" ™
/ /d %) SN :117
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BUHEP JNAJ® - Buena UHwypeHc N'pyn Al Ckonje
PuHaHCUCKM N3BeluTan 3a roauHaTa 3aBplieHa Ha 31 nekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKky HagedeHo)

MSBeLIJTaj 3a NpoOMeHuTe BO KanutanoT

Mo3unumnja

Cocroj6a Ha 01 jaHyapu 2024 roamHa
MpomeHa BO CMETKOBOACTBEHUTE MOMUTUKN
McnpaBka Ha rpeLuku BO NPETXOLHNOT
nepvog

Cocroj6a Ha 01 jaHyapu 2024 roguHa —
npenpaBeHoO

TpaHcdep Ha gobuBka

[do6uBka unu 3ary6a 3a 2024 roauHa
[lobueka nnm 3aryba 3a 2024 roguHa
HeconcTBeHUYKU NpOMeHU BO KanuTanor
Hepeanmaupanu fobuskw/zaryom og
maTtepujanHu cpegctsa

Hepeanmaupanu fobuskw/aryom on
(MHaHCUCKM BNOXYBakba pacnonoxnmem 3a
npogaxba

Peanunaupanun gobuskw/arybu og
(MHaHCUCKM BNOXYBatba pacnonoxnmem 3a
npopax6a

OcTaHa™ HECONCTBEHWUYKM NPOMEHN BO
KanuTanot

ConcTBeHMYKU NPOMEHU BO KanuTanot
3ronemyBare/HamanyBare Ha
aKLMOHEPCKMOT KanuTan

OcTaHa™ ynnam og cTpaHa Ha
concTBeHuLmuTe

Wcnnata Ha avBuaeHaa

OcrtaHarta pacnpegenta Ha concTBeHUUUTe
Cocrtoj6a Ha 31 gekemBpu 2024 roguHa

Benewka

AxumoHepck
M Kanutan

Mpemun Ha
eMUTUpPaHU
akuum

Pe3epBu

3akoHcku CraTyTapHu
pe3sepBu  pe3epBu

Pe3epBu 3a
ConcTBeHU
akuum

OcTaHaT
pesepBu

BkynHo
pesepBu

OTKyneHu
COncTBEeHU
aKuum

PeBanopusa
LUMoHa

pesepsa

MNpeHeceHa
3ary6a

Hdo6uBka
3a
TeKOBHaTa
roavHa

BkynHo
KanuTan u
pe3sepBu

356.934

(72.795)

34.582

318.721

356.934

(72.795)

34.582

318.721

34.582

(34.582)
47.937

47.937

47.937

47.937

356.934

(38.213)

47.937

366.658




BUHEP J1IAJ® - BuenHa UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKMN n3BewTau 3a rogMHaTa 3aBpeHa Ha 31 pekemBpu 2025

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

M3BewTaj 3a npomMeHUTe BO KanuTanoT (NPoaosKyBa)

Mo3unumja Pe3epBu

Mpemun Ha
Axuponepek emMuTMpaHu| 3akoHcku CraTyTapHu Pesepawu 3a OcTtaHaTn
M KanuTan P TyTap COMNCTBEHN

akuuu| pesepBu pe3epBu aKkuum pe3epBu

Beneuwka

OTKyneHu
COMNCTBEHMU
akumm

PeBanopusa
LMoHa
pesepBa

MpeHeceHa
3ary6a

Oo6uska
3a
TeKoBHaTa
roguHa

BkynHo
Kanutan u
pe3epBu

(38.213)

47.937

366.658

Coctoj6a Ha 01 jaHyapu 2025 roguHa 356.934 - - - - -
MpomeHa BO CMETKOBOACTBEHUTE MOMUTUKN -

Mcnpaska Ha rpeLuku BO NPETXOAHNOT
nepvog,

Coctoj6a Ha 01 jaHyapu 2025 roguHa —
npenpaBeHo

356.934 . - . . .

(38.213)

47.937

366.658

TpaHcdep Ha AobuBka - - 9.724 - - -

[No6uBka unu 3aryb6a 3a 2025 roguHa - - - - - i

38.213

(47.937)
70.770

70.770

[obveka unu 3aryba 3a 2025 rogmHa - - - - - .
HeconcTBeHWYKHU NPOMEHU BO KanuTasnoTt - - - - - .

70.770

70.770
1.179

HepeanuaupaHu nobusku/3arybmu og
maTtepujanHu cpegcTea
HepeanuaupaHu fobusku/3arybu og
MHaHCUCKW BOXYBak-a pacronoxnmeu 3a - - - - - -
npogax6a

Peanuaupanu gobueku/3ary6m og
MHaHCUCKM BOXYBaka pacronoxnmeu 3a - - - - - -
npopax6a

OcTaHa™ HECONCTBEHWNYKN NPOMEHN BO
KanuTanot

ConcTBeHNYKM NPOMEHU BO KanuTanot - - - - - -

1.179

3ronemyBare/HamanyBake Ha
aKLWMOHEPCKMOT KanuTtan
OcTaHam ynnat of cTpaHa Ha
COoncTBEHULMTE

Wcnnata Ha guBuaeHaa - - - - - -
OcrtaHata pacnpepenta Ha concTBeHnUuTe - - - - - -

CocToj6a Ha 31 nekemBpu 2025 roguHa 356.934 - 9.724 - - -

1.179

70.770

438.607|
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

M3BewTaj 3a napM4yHNOT TekK

Benewka 2025 2024
A. MAPUYHU TEKOBU OO AENOBHU AKTUBHOCTU
. TAPUYHU NPUNUBU OO OENOBHU AKTUBHOCTU 687.648 611.580
1. Mpemuja 3a ocurypysare 1 COOCUrypyBaHe 1 NpUMeHN aBaHcu 645.182 591.670
2. MNpemuja 3a peocurypyBakbe 1 peTpoLecuja - -
3. MNpwnuem of y4ecTBO BO HAAOMECT Ha LUTETU - -
4. MpumeHn kamaTtu of paboTu Ha ocurypyBame - -
5. OctaHaTti NnpunvMeKu oA AenOoBHN akTUBHOCTYU 42.466 19.910
Il. TAPUYHM oOnuBK o4 AENOBHU AKTUBHOCTU (412.949) (414.221)

1. VicnnateHn wrteTn, JOrOBOPEHN CyMW Ha OCUrypyBake, y4eCTBO BO
HaZlOMECT Ha LUTeTW 0f COOCUrypyBare 1 AafeHN aBaHCK

2. VcnnaTeHu WwTeTn 1 y4eCcTBO BO HAAOMECT Ha LUTETH Of,
peocurypyBake 1 peTpoLecuja

(160.522) (155.681)

3. MNpemwuja 3a coocurypyBare, peocurypyBame 1 petporecuja (11.390) (7.744)
4. HapomecToum u gpyrv nNn4HN pacxoam (55.063) (56.287)
5. OcTtaHaTtu Tpowoum 3a cnpoBedyBak-e Ha OCUTypyBaH-e (130.509) (146.143)
6. MNnateHn kamatu - -
7. aHok Ha 4oOMBKa U OCTaHaTW jaBHU JaBaydku (10.510) (8.559)
8. OcTtaHaTtui oanuemM of, PEAOBHN akTUBHOCTHU (44.955) (39.807)
lll. HETO NAPUYHU NPUNNBU OO OENOBHU AKTUBHOCTHU 274.699 197.359

IV. HETO NAPU4HU OaANnBU OO AENOBHU AKTUBHOCTH - -

B. MAPUYHU TEKOBU O[] BNOXYBAHA
I. TAPUYHU NMPUNNBU O[] BIIOXXYBAHKA 136.150 274.047

1. Mpunuemn no oCHOB Ha HeMaTepwujanHu cpeacTea - -
2. MNpynnemu No OCHOB Ha MaTepujanHu cpeacTea - -
3. MNpnnvBM N0 OCHOB Ha MaTtepujanHy CpeacTBa KoM He CryxarT 3a
BpLUEH-€E Ha AejHoCTa Ha ApYLUTBOTO

4. MNpunuem No OCHOB Ha BOXyBaka BO APYLUTBa BO rpyna —
NOAPY>KHULN, NPUAPYXKEHN APYLUTBA U 3a€AHNYKN KOHTPONMpaHu - -

EeHTUTETK
5. MNpvnvBM NO OCHOB Ha BrOXyBaka KOW Ce YyBaaT [0 AOCTacyBaHe 9.625 -
6. MpunmBn No OCHOB Ha ocTaHaTN (UHAHCUCKU MrTacMaHm 91.016 221.281
7. Mpunveun of AvBMAEHAN M OCTaHATU yYecTBa Bo AobuBKa - -
8. MNpunuewn og kamatn 35.509 52.766
Il. TAPUYHU OONUBUK O BITIOXYBAA (382.319) (467.119)
1. OpnNuBKM MO OCHOB Ha HeMaTepujanHu cpeacTea (1.076) (1.434)
2. OgnmBu N0 OCHOB Ha MaTepujanHu cpeacTea (1.883) (673)

3. OanuBM Mo OCHOB Ha MaTepuWjanHu CPefCcTBa Ko He CryxarT 3a
BpLUEH-E Ha [iejHOCTa Ha APYLUTBOTO

4. OAnvBYM NO OCHOB Ha BIOXYBaH-a BO APYLUTBA BO rpyna —
NOAPYKHULM, NPUAPYXEHU APYLUTBA U 3a€AHUYKM KOHTPONMPaHM -

EHTUTETK
5. OpnvBM NO OCHOB Ha BIIOXyBak-a KOW Ce YyBaaT A0 AOCTacyBake (311.292) (323.023)
6. OanvBKM MO OCHOB Ha OCTaHaT OPUHAHCUCKN NNacMaHu (68.068) (141.989)

7. OanvBu o AVBWUAEHAM U OCTaHaTW y4ecTBa Bo f06MBKa - -
8. OpnuBK of KamaTtun - -
Ill. HETO NAPUYHU NPUNUBU O BNNOXYBAHA - -

IV. HETO NAPUYHU ONIUBU Of1 BNOXYBAHA (246.169) (193.072)
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

B. MAPUYHU TEKOBU O[] PUHAHCUCKU AKTUBHOCTU

I. TAPU4HU NPUNNBU O PUHAHCUCKUN AKTUBHOCTHU

1. MpunmBK NO OCHOB Ha 3rofieMyBar€e Ha akLMOHEPCKNOT KanuTan - -

2. MNpunveun No OCHOB Ha NPUMEHU KPaTKOPOYHM N OOSITOPOYHMU
KpeanTn n 3aaemu

3. MNpunrem No OCHOB Ha OCTaHaTK AONTOPOYHU U KPaTKOPOYHU
o6Bpcku

Il. TAPUYHU oannBu o ®UHAHCUCKU AKTUBHOCTU

1. O4nuBKM NO OCHOB Ha OTMNaTa Ha KPaTKOPOYHWU U AONTOPOYHN
KpeauTy 1 3aemu 1 octaHaTn obBpcku - -

2. O4n1BK NO OCHOB Ha OTKYIM Ha COMCTBEHW aKLMK
3. OanvBM No OCHOB Ha UcnnaTa Ha AMBMaeHaa

lll. HETO NAPUYHU NPUNUBU O PUHAHCUCKUN AKTUBHOCTU

IV. HETO NAPUYHU oannBu og ®MHAHCUCKN AKTUBHOCTH

I. BKYNHO NMAPUYHM NPUNUBU 823.798 885.627
L. BKYNHO MAPUYHU OONTMBU (795.268) (881.340)
I. HETO MAPUYHU NMPUNVBU 28.530 4.287

E. HETO NAPUYHU OANTNUBU - -
X. NAPU N NAPUYHU EKBUBAJNEHTU HA NOYETOKOT HA
NMPECMETKOBHWOT NEPUOA 19 58.119 53.832
3. E®EKT Ol NPOMEHA HA KYPCOT HA CTPAHCKU BANYTU
BP3 NAPU U NAPUYHU EKBUBANEHTU - -
S. MAPU U NMAPUYHUN EKBUBAJTIEHTU HA KPAJOT HA
NPECMETKOBHUOT NEPMUO. 19 86.649 58.119
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1. OnwTH MHdopmauumn

BVHEP Jlajp - BueHa WHwypeHc pyn A Ckonje (“OpywTBOTO’) € aKuMOHEpCKO ApYyLUTBO
permctpupaHo n co ceguwTte Bo Penybnuka CesepHa MakegoHuja.

AgpecaTta Ha perucTpupaHoTo ceauwiTe Ha JpylwTBOTO €:

¥Yn.111n OktomBpu 6p.25, kat 8
1000 Ckonje
Penybnuka CeBepHa MakegoHuja

[pywTBOTO € pernctpupaHo 3a BpLUewe Ha 4 Knacu Ha ocurypyBame (kraca 1, knaca 2, knaca 19 u
knaca 21). OpywTBOTO ja A06n nuueHuaTa 3a pabota Ha 17 gekemBpu 2010 rognHa, HO OCHOBaHETO
Ha OpywTBOTO ce m3BpwK Ha 11 jaHyapu 2011 rogmHa. [OpywITBOTO € BO LiefloCHa COMCTBEHOCT Ha
Vienna Insurance Group AG Wiener Versicherung Gruppe, koja e n MaTu4Ha koMnaHuja Ha [JpyLTBOTO.
BpojoT Ha BpaboTeHn Bo OpywtBoTo co 31 aekempu 2025 e 41 (31 aekemepu 2024: 39).

2. OcHOBa 3a U3roTByBake

(a) M3BewTaj 3a ycornaceHocT

®PuHaHCKCKUTE M3BELUTan ce U3roTBEHN BO COMNacHOCT co 3akOHOT 3a TproBcku apywTsa (CnyxbeH
BeCHUK Ha Penybnuka MakegoHuja 6poj 28/2004 co namennte 84/2005, 71/2006, 25/2007, 87/2008,
17/2009, 23/2009, 42/2010, 48/2010, 8/2011, 21/2011, 24/2011, 166/2012, 70/2013, 119/2013,
120/2013, 187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 217/2015, 6/2016, 30/2016,
61/2016, 64/2018, 120/2018, 195/2018, 225/2018, 239/2018, 290/2020, 215/2021, 99/2022, 272/2024
n 75/2024), 3akoHoT 3a cynepeuaunja Ha ocurypyBareTo (CnyxbeH BecHuk 27/2002, 84/2002, 98/2002,
33/2004, 88/2005, 79/2007, 08/2008, 88/2008, 56/2009, 67/2010, 44/2011, 112/2011, 7/2012, 30/2012,
45/2012, 60/2012, 64/2012, 23/2013, 188/2013, 30/2014, 43/2014, 112/2014, 153/2015, 192/2015,
23/2016, 83/2018, 198/2018, 101/2019, 31/2020 n 173/2022), “IpaBUNHMKOT 3a KOHTEH NnaH 3a
JpylwiTBaTa 3a ocurypyBake n peocurypyBare (CnyxbeH BecHuk 6p. 148/2010, 41/2011, 170/2019,
303/2021), “lMpaBWrHUKOT 3a MeTOOOT 3a BpedHyBawe Ha CTaBkMTe of OunaHcoT Ha cocTojba u
n3roTByBate Ha [pgenoBHute OunaHcu” (CnyxbeH BecHuk 06poj 169/2010, 141/2013 wu
61/2016,107/2020), “lMpaBunHUKOT 3a copmaTa M cogpxuHata Ha M3BewTajoT 3a BpegHyBakwe Ha
cTaBkute Bo bunaHcoT Ha cocTojba” (Cnyx06eH BecHuk 6p. 67/2011), “INpaBUnHUKOT 3a BrOXYyBaHe Ha
cpegcTBaTa Ha MateMaTtuykata pe3epBa Kou ce NocebHO M3OBOEHN Of ApyLUTBaTa 3a OCUTypyBaHe Mno
OCHOB Ha JOroBOpUTE 3a OCUIypyBake Ha XMBOT BO BPCKa CO yAenu BO MHBECTULMCKM POHOO0BM Kora
OCUIYPEHUKOT FO Mpe3emMa MHBECTULIMOHWNOT PU3NK, BPeAHYBawe, HA4YMH U POKOBU 3a M3BECTYBake”
(Cnyx6eH BecHuk 6p. 122/2019) u MpaBunHUKOT 3a BoAeHwe Ha CMETKOBOACTBO 0b6jaBeH Bo CnyxbeH
BECHUK 6p.75/2024 (MpaBunHMK 3a BOAEHE Ha CMETKOBOACTBO), kae wTo MefyHapogHuTe cTaHgapam
3a duHaHcucko ussectyBawe (MCOW mnsganme 2023) ce objaBeHu (noHaTamy ,CMETKOBOACTBEHU
cTanAapam Ko ce Bo npumeHa Bo Penybnuka CesepHa MakegoHuja“).

OBoj NpaBunHuk 3a Bogewe Ha CMETKOBOACTBO r1 coapxun MefyHapoaHuTe ctaHaapam 3a UHaAHCUCKO
nssectyBawe (MCOU) - MCOUN 1 no MCOU 17, MefyHapoaHute cmeTkoBoAcTBeHU cTaHaapau (MCC)
- MCC 1 gpo MCC 41, TonkyBawaTa Ha KomMuTeTOT 3a TOMKyBake Ha MeryHapoOHOTO (PUHAHCUCKO
nssectyBawe (KTM®PU) - KTMOU 1 go KTMOUN 23 u TonkyBawaTta Ha [1OCTOjHUMOT KOMUTET 3a
TonkyBake ([KT) - MKT 7 go MNKT 32. N'opeHaBeaeHnTe ctaHgapaun, nameHn u tonkyeawa ( MCOU
KTM®W un MKT) ce npumeHnmeum Bo Penybnuka CeBepHa MakenoHuja 3anoyHyBajku of 1 jaHyapu 2025,
ocseH MCOW 17, JoroBopu 3a ocurypyBame, KOj ke 3anoyHe aa ce npumeHysa o 1 jaHyapu 2028. Co
nameHnte Ha [paBunHukoT objaBeH Bo CnyxbeH BecHuk 6p.274/2024, MCOUN 9, duHaHCKUCKM
WHCTPYMEHTH, Ke 3anoyHe Aa ce npumMmeHyBa (Bo Penybnuka CeepHa MakenoHuja) oa 1 jaHyapu 2028
W BO COMMacHOCT CO HacokuTe of cTpaHa Ha CoBeTOT 3a YyHanpegyBawe WM pa3Boj Hag
cMeTKoBoACTBeHaTa npodecuja Ha Penybnuka CesepHa Makegonuja, MCC 39 n MC®W 4 objaBeHu Bo
Cnyx6eH BecHuk 6p. 159/2009 ocTtaHyBaaT NPUMEHNMBU CMETKOBOACTBEHM CTaHAAPAM 3@ (PUHAHCUCKN
WHCTPYMEHTW 1 JOrOBOPM 3@ OCUrypyBahe A0 TOj AaTyM.

OpywTBOTO ' NPUMEHU CUTE PerneBaHTHU CTaHAapAu, U3MEHM U TONKyBaka Kou ce objaBeHu BO
Cnyx6eH BecHUk 6p.75/2024 n 274/2024. Bugejin MCON 9 n MCOU 17 He ce Bo npumMeHa 3a nepmogoT
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KOj 3anoyHyBa Ha 1 jaHyapu 2025, cdumHaHcuckuTe m3BelwTam Ha [pywTBOTO Ce MNOArOTBEHU BO
COINacHOCT CO CMETKOBOACTBEHUTE CTaHApaau npumennueu Bo Penybnuka CeBepHa MakefnoHuja,
Kako WTo ce objaBeHn BO [lpaBunHMKOT u objacHeTn norope. CneacteeHo MCOU 1, TMpBu4yHO
yCBOjyBaH€ Ha MeryHapoaHu cTaHgapAan 3a MHaAHCUCKO U3BECTYBake, He € NPUMEHNMB 1 [pylTBOTO
M NpUMeHU cneumduyHuTe nNpeogHn odpeabu 3a cuTe CMETKOBOACTBEHW CTaHZapAu, Kako LTo e
o6jacHeTo BO TEKCTOT NoAony.

®duHaHCHUCKUTE U3BELUTaU Ha APYLUTBOTO Ce MPE3eHTUpPaHW BO corflacHoCT co “lpaBWMnHUKOT 3a
dopmata 1 cogpxmHaTa Ha hMHaAHCUCKUTE U3BELUTAU U AeTanHa CoapXUHA Ha rOAMLLIHUOT M3BELUTaj
3a paboTeweTO Ha ApyliTBaTa 3a ocurypyBakwe u/unm mn peocurypyBare” (Cnyx6eH BeCHUK Opoj
5/2011, 41/2011, 64/2011, 187/2013 n 61/2016, 170/2019 n 118/2022) n “lNpaBuUnHUKOT 3a popmaTta n
cogpXvHata Ha [OMONMHUTENHUTE (DMHAHCMCKM M3BELLTauM Ha ApylwTBaTa 3a ocurypyBakse W/unm
peocurypyBame” (Cnyx0beH BecHuk 6p 44/2012, 61/2016, 36/2019 1 118/2022).
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2. OcHoBa 3a U3roTByBate (NPOoAOoIKyBa)

(a) U3BewTaj 3a ycornaceHocT (NpoaomKyBa)

durHaHcKckuTe usBewTam Ha [pyLlITBOTO 3a roguHaTta WwTo 3aBpLum Ha 31 aekemBpu 2025 roguHa Gea
ofgobpeHun 3a nsgaBake 0f CTpaHa Ha YnpaBHMOT ofbop Ha 27 deepyapu 2026 roguHa.

(6) OcHoBM 3a Mepere

drHaHCUCKNTE M3BELITaW ce MOAroTBEHM COrMacHO KOHLENTOT Ha HaGaBHa BPeQHOCT, OCBEH 3a
BpeAHYBaHhETO Ha BIIOXyBamwaTa pacrnofnioXvBY 3a nNpodaxba unu TpryBame, Kou ce mepar crnopes
06jeKkTMBHa BpeaHOCT.

(B) ®yHKUMOHaNHa U u3BectyBayka BanyTta

duHaHCMCKUTE M3BELUTaM Ce MpuKaKaHu BO MakefoHcku aeHapu (‘MKO” wnu “geHapwn’), koja e
dyHKUMoHanHa Banyta Ha [pywtBoto. OcBeH kage LWITO € HaBedeHO MouHaky, UHaHCUCKUTE
WHbopMaLmm ce npuKaxaHn BO UIjaan Make4oHCKM AeHapu.

(r) Kopuctewe Ha NpoLUeHKM U pacyayBaka

M3rotByBaweTo Ha UHAHCUCKUTE u3BewTaum Oapa O pakoBOACTBOTO Aa MNpaBu pacynyBakba,
MPOLUEHKN N MPEeTNoCTaBKM KOW BNujaaT Ha MpuMMeHaTa Ha MOMUTUKMTE W MPUKaXKaHUTE M3HOCK Ha
cpencTtBaTa n 06BpCKMTE, NPUXOANTE U pacxoauTe.

MpoLeHKnTe 1 Co HMB NOBP3aHNTE NPETNOCTaBKM Ce 3aCHOBaaT Ha MMHATO UCKYCTBO U Pasnuy4Hu Apyru
dakTopn 3a KoM ce cMeTa Aeka ce pasyMHMW 3eMajkv r BO npenBui OKOMHOCTWTE, U MpeTcTaByBaaTt
OCHOBa 3a JoHecyBaHe Ha 04JyKM 3a CMETKOBOACTBEHAaTa Bpe4HOCT Ha cpeacTBaTta u obBpckute, yvja
BPEAHOCT He MOXe Aa Cce yTBPAM Ha ApYr HauvH. PeanHute cocTojon Moxe Aa ce pasnukysaat of oBue
npoueHkn. [lpoueHkMTe W MpeTnocTaBkMTE MOCTojaHO ce npernegysaat. WameHute Ha
CMETKOBOACTBEHUTE NPOLLEHKN Ce NpU3HaBaaT BO NepMOAOT BO KOj € N3BPLUEHA U3MeHa Ha NpoLeHKaTa,
OOKONKY M3MeHaTa Bfvjae camMo Ha TOj Nepuvod Wnu ce npu3HasaaTt M BO MAHUTE Nepuoan AOKOIKY
n3MeHaTa Bnunjae n Ha ngHuTe nepmoan. PacyayBawarta HanpaseHu o4 CTpaHa Ha pakoBOACTBOTO Mpu
npMMeHaTa Ha CMETKOBOACTBEHWUTE MOMUTUMKN KOW UMaaT 3HAYUTErNHO BnujaHne Bp3 (UHAHCUCKUTE
n3BeLlTan 1 NPOLEHKUTE CO 3HaYMTeNeH puU3MK o4 MaTtepujarnHu KOpekuun BO criegHaTta roguHa ce
objacHeTn Bo Beneluka 4.

(a) TpaHcakuuu Bo cTpaHCcKa BanyTa

TpaHcakuuuTe BO CTpaHcka BanyTa Ce MCKaxyBaaT BO [leHapu Cropes KypcoT BaXKEUku Ha AeHOT Ha
TpaHcakumnTe. MoHeTapHUTe cpefcTBa U OOBPCKU UCKaXXaHW BO CTpaHcka BanyTa Ha [OeHOT Ha
N3BECTYBaH-€TO Ce NpeBpedHyBaaT BO [AEHapW Cropesd CPeaHVOT Kypc BaXeuyku Ha [EeHOT Ha
n3BecTyBameTo. [JoGMBKUTE 1 3aryGute og KypCcHUTE pasnuku of MOHETapHWUTe cpedcTBa ce pasnuka
nomery amopTuaupaHaTa HabaBHa BpedHOCT BO JeHapu Ha MoYeToK Ha NepuopoT, KopervpaHa 3a
edeKkTBHA KamaTa U Nnakaka BO TEKOT Ha NepuvofoT U amopTuaMpaHaTa HabaBHa BpedHOCT BO
CTpaHcka BanyTa BpegHyBaHa criopes KypcoT BaXXeuku Ha KpajoT Ha NepuoaoT.

HeMoHeTapHuTe cpeacTtBa M OGBPCKM UCKaXaHW BO CTpaHcka BanyTa, Koe ce BpeAHyeaaT Mo
o6jeKkTBHa BpedHOCT ce NpeBpefHyBaaT BO AeHapy cropen CPedHUOT Kypc BaXKeuku Ha OEeHOT Ha
yTBpAyBake Ha 06jeKTBHaTa BpeaHOCT.

KypcHute pasnuku kou npousnerysaaT Of NpeBpedHYBaweTO Ha U3HOCUTE BO CTpaHCKa BanyTa ce
npu3HaeHn BoO pobuBkaTta wunu 3arybaTta, OCBEH KypCHWUTE pasfuMKuM KOW MpousneryBaart opf
npeBpefHyBaHe Ha COMCTBEHNYKUTE XapTum of BpeOHOCT KoM Ce pacnosioxXnmem 3a npogaxba, kou ce
npusHaBaaT OMPEKTHO BO KanuTanoT. HeMoHeTapHuUTe cpeactBa M 0OBPCKM UCKaXKaHW BO CTpaHCKa
BaryTa Kou ce Mepar Mno UCTopucka BPeAHOCT Ce NpeBpeaHyBaaT CNopes KypCoT BaXKEYKN HA AEHOT Ha
TpaHcakuujaTa.
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2. OcHoBa 3a u3roTByBake (NpoAoKyBa)

[leBM3HUTE cpeacTBa Cco kou WTo paboTn [ApywTBOTO ce BO eBpa. OdmumjanHnTe KypceBm BaXKeukn Ha
31 nekemepun 2025 1 2024 rognHa 6ea kako LITO creau:

2025 2024
MKO MKAO
1 EYP 61,4950 61,4950

(e) MpUHUMN Ha KOHTUHYUTET

PUHAHCUCKNTE N3BELLTAN Ce NOArOTBEHMN BP3 NPUHUMNNOT HA KOHTUHYUTET.

3. 3HayvajHu cMeTKOBOACTBEHU NOJNINTUKN

CMeTKoBOACTBEHUTE MOMUTUKN npuKaxxaHn BO npogosnkeHne ce npumeHyBaHu KOH3UMCTEHTHO 3a CUTe
nepunoamn npukaxaHu sBo osue q.)VIHaHCI/ICKI/I n3peLTaun.

(a) OoroBopwu 3a ocurypyBame

(i) Tlpu3sHaeare u MepeH-e Ha onwmu 002080pPU 3a Oocu2ypyeaH-e
Bpymo lNMonucupaHa lNpemuja

BpyTo nonucupaHaTa npemwuja e pesyntaT Ha JOroBOpM 3a OCUrypyBakbe, LITO criopes nuueHuaTa Ha
OpywTtBoTOo u3gageHa o AreHuujata 3a cynepsBu3nja Ha ocurypyBakwe ondaka W XUBOTHO
ocurypyeane (pegoBHV OOTOBOPU 3a XMBOTHO OCUTypyBake WM LOTOBOPU 33 OCUIYpyBake Ha XMBOT
Kage OCUIYpPeHWKOT O CHOCU WMHBECTULMCKMOT PU3WNK) U AOMOMHUTENHO OCUrypyBawe Ha XUBOTHO
ocurypyeamne (ocurypysame of HeCpekeH cryyaj 1 34paBCTBEHO ocurypysamse). bpyTo nonucupaHata
npemMuja 3a XXUBOTHO OocurypyBake 1 BpyTo nonucupaHa npemuja 3a JOMONHUTENHO OCUrypyBahe
ondaka cuTe N3HOCKM Ha NpemMuja 3a OCUrypyBahe LITO ce AocTacaHu (Bp3 OcHOBa Ha ogpeabute o
[AOroBOpPOT 3a OCUrypyBar-e) BO TEKOBHMOT NPECMETKOBEH NEpMo BO OAHOC Ha CUTEe akTUBHW JOroBopuy
3a ocurypyBawe. bpyTo nonvcumpaHata npemuja 3a KMBOTHO OcurypyBawe u OpyTo nomucupaHa
npemMuvja 3a SOMOMHUTENHOTO OCUIypyBahe Ha XXMBOTHO OCUIypyBahe, BKITydyBa: edAVHeYHa nnaTeHa
npemMuvja Bp3 OCHOBa Ha JOroBOpuUTE 3a OCUrypyBake aKTMBHU 3a BPEME Ha NMPECMETKOBHWOT nepunos
UNn NpemMun Ha paTu JocrneaHn BO TEKOT Ha NPEeCMETKOBHMOT Nepuop BO Crnyvan Kora crnopeg
[AOroBOpPOT Ha OCUrypyBaHe € JOrOBOPEHO MoBeKeKpaTHO Mnnakarwe Ha npemuvjara.

Pe3epea 3a npeHOCHa npemMuja

PesepBata 3a npeHocHa nNpemMuja ce cocTou o AenoT og GpyTo nonmncmMpaH NpeMun Koj ce npoLieHyBa
[eka ke ce 3apaboTu BO crieaHaTa roauHa, npecMeTaH 3a cekoj NnooAaerieH AoroBop 3a OCUrypyBatse,
KOpWCTEejKM ro AHEBHUOT NpOo paTa TeMNopUC MeToA 1 AOKOMKY e NoTpebHo, KopernpaH 3a Aa ja oapasu
npoMeHaTa BO HacTaHyBakeTO Ha PU3MKOT 3a NepuoaoT NOKPUEH CO AOroBOPOT.
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dPuHaHCUCKM n3BellTam 3a roguHaTa 3asplieHa Ha 31 gekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)
3. 3HayvajHM cMeTKOBOACTBEHMU MONIUTUKKN (NPOAOIKYBA)

(a) OoroBopu 3a ocurypyBame (NpoaomKyBa)
Uimemu

PesepBute 3a wrtetm M ondakaat pesepBuTe Ha [pylITBOTO 3a NpoUeEHeTWTe Tpowouu 3a
noamMupyBar€e Ha CUTEe HacTaHaTW LUTETU Ha AEHOT Ha BunaHcoT Ha cocTojba 6e3 ornea fganuv wretuTe
Ce NpWjaBeHn Unmn He, 1 CO HUB NOBP3aHNTE UHTEPHM TPOLLIOUW 3a pellaBake Ha wretute. Pesepsute
3a MpujaBeHn U NpujaBeHW LUTETU ce MpoueHyBaaT NpeKy npernegyBawe Ha MNOOAAENHU LUTETW.
PesepBuTe 3a HacTaHaTM HO HenpujaBeHW LWTETM ce yTBpAyBaaT BpP3 OCHOBAa Ha METOAOT Ha
KOedULMEHT Ha OYEKYBaHW LUTETM BO KOMOUHALMja CO MPOMEHA Ha pearnHuTe 1 NPOLEHETU pe3epBu 3a
HacTaHaTV HO HenpuvjaBeHu WTEeTW Of NPETXOAHUTE FOAWHMW, Kako M MpMMEeHa Ha MeTodoT Ha
TpuaHrynaumja.

McnnaTeHuTe WwTeTn ce npusHaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha WTeTuTe u ce npusHasaaTt BO
N3HOCOT KOj ke buae ucnnateH npy nogMupyBaHeTo Ha wreTaTta. MIsHocoT Ha ucnnaTteHaTa wreTta BO
KMBOTHOTO OCWUrypyBake (BO Crny4aj Ha OTKYyn WnM OOXWBYBake) Ce 3rofieMyBa 3a OCTBApeHOTO
NPOdUTHO y4ecTBO U TpowoumTe 3a obpaboTka Ha wTeTaTa.

MpeaBuaeHWTE HAAOMECTU Of, PEOCUTYPUTENOT U MPOLLEHETMOT NoBpaT Ha cpeacTBara 3a cybporauyja,
ce npuvKakaHu noeanMHeYHo Kako cpeacTsa. HagomecTuTe o peocuryputenoT M octaHaTi HagoMecTu
ce NnpoLeHyBaaT Ha UCT Ha4YMH KaKo 1 NpujaBeHuTe WTeTu.

Nako PaKoBOACTBOTO CMeTa AeKa 6pyTo pe3epBuTe 3a WTETU N NOBpP3aHNTE CO HMB HagoMeCTun oA
peocurypuTtenot ce 06jeKTVIBHO npe3eHTnpaHn Bp3 OCHOBA Ha nogatoumTte MOMEHTaliHO AOCTanHu,
KOHe4YHaTa OﬁBpCKa Ke Bapupa Kako pe3yntaTt Ha nocnegoBsaTtesiHu VIH(bOpMaLI,VIVI N HactaHn n nctnute
MOXXe Oa pe3yliThpaaTt COo KoOpeKUunn Ha pe3epBnpaHnoT N3HOC.

Hozoeopu 3a ocuzypyeare Ha xueom Kade OCU2YPEHUKOM 20 fpe3eMa UHeecmuuyuckKuom
pu3suK

BnoxyBanaTa Ha cpeacTBaTa kou ce nocebHo M3ABOEHM of OPYLUTBOTO 32 OCUIypyBaHe N0 OCHOB Ha
[IOTOBOPY 32 OCUrypyBare Ha XUBOT Kade OCUrypeHWKOT ro npes3ema WHBECTULMUCKUOT PU3MK Ce
npusHaBaaT Kako (OMHAHCWUCKU BIOXyBara YyBaHW 3a TpryBawe. OBMe (pMHaHCUCKM BMNOXyBaka ce
npu3HaBaart 1 ce MepaT BO COrMacHOCT CO CMETKOBOACTBEHaTa nonutuka objacHeTa Bo benewka 3 (k).

Yoenute KyrneHu BO KOPUCT Ha OOrOBOPU 3a OCUTYpYyBake Ha XMBOT Kae OCUTYPEeHUKOT ro npesemMa
WHBECTMLUCKMOT PU3MK, Ce BpedHyBaaT Ha CeKoj AaTyM Ha U3BecTyBake KOpUCTEejKM ja BpegHoCTa
yTBpZeHa of OTBOPEHMOT UHBECTMLMCKM (hOHA, Koja ce Gasupa Ha HeTO BpedHoCTa Ha cpeAcTBaTta Ha
doHOOT Ha HMBO Ha yaen. BpegHyBaweTo Ha yaenoT ce npecMeTyBa U objaByBa jaBHO of CTpaHa Ha
OTBOPEHNOT UHBECTMUMCKM dpoHA. OBa e cTankaTta Co Koja MUHBECTUTOPOT MOXe Aa ja Kynu unu npogaae
JafeHaTa eavHuLa 3a Y4ecTBO o/ M34aBayorT.

[pylWTBOTO MpeTrnocTaByBa [eka M34aBayoT, T.e. OTBOPEHWOT WHBECTMUWUCKM (DOHA, Kako cyBjekT
noasnoXeH Ha noceGeHa cyrnepBusuja, KOPUCTU NMOTBPAEHW eQuHUUM 3a Oa ja yTBpAM ObjekTMBHaTa
BpeaHocT. Mokpaj Toa, MHBECTULMCKUTE (DOHOO0BM Ce CyBjekTn Ynm 3aKOHCKM U3BeLllTan noanexar Ha
3agomknMTenHa peeuauja of CTpaHa Ha [ApPYWTBO 3a peBu3vja W pU3NKOT Of BpedHyBamwe e
MUHUMUW3VPaH NPeKy HesaBuCHa KOHTpora LWTO ja U3BpLUyBa Aeno3uTapHaTa 6aHka Ha dhoHIOT.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)
3. 3HayvajHuM cMeTKOBOACTBEHU NONMUTUKM (MPOJOITKYBA)
(a) OoroBopwu 3a ocurypyBame (MpoposnKyBa)

(ii) CpeacTBa op peocurypyBame

IpywTBOTO NpeaaBa den of npemujata BO peocurypyBake BO CBOETO pedoBHO paboTere 3apaau
HamarnyBat€ Ha NoTeHuujanHuTe HeTo 3arybu npeky aucnepavpame Ha pusmunte. CpeacTearta,
0b6BpCKUTE, NPUXOAMTE M pacxoduTe Kou npouanerysaaT of [OOrOBOPWUTE 3a peocurypyBake ce
npeseHTUpaaT OIBOEHO Of CO HMB MOBP3aHUTE CPeAcTBa, 0GBPCKM, MPUXOAN U pacxoam of Oorosopute
3a ocurypyBatbe, Nnopaam Toa LITO JOroBoOpuUTE 3a peocurypyBare He ro ocrioboaysaart [JpyLUTBOTO 04
HeroBuTe ONPEKTHU 0BBPCKN KOH OCUTYpeHULmnTE.

Cawmo npaeaTta o4 OOoroBopuTe Kou npean3smkyBaat 3Ha4YnUTEN1IeH NpeHOoC Ha PU3NKOT o4 ocurypyBawe
Cce CMeTaaart 3a cpeacTBa o peocurypysame. I'IpaBaTa o4 AoroBopute Co KoM He ce BpLUn NpeHoC Ha
3Ha4vuTeneH ey Ha pu3nKoT o4 ocurypyeawe ce cMmetaart 3a (bVIHaHCVICKVI MHCTPYMEHTW.

MpemunTe 3a peocurypyBawe ce MNpusHaBaaT Kako TPOLUOK M Ce KOH3WCTEHTHM CO OCHOBaTa 3a
npusHaBarbe Ha NpemunTe Mo OOroBOPKM 3a OCUIypyBake KOW Ce MoBp3aHu CO UcTuTe. 33 OCHOBHUOT
ocurypuTeneH GU3HWUC, MPEMUUTE Of PEoCUrypyBake ce Mpu3HaBaaT Kako pacxod BO TEKOT Ha
nepvodoT TMOKPUEH CO PEOCUrypyBaweTo, BO COIMAcHOCT CO OYEKyBaHOTO OJHecyBake Ha
PEeoCUrypeHnoT pUsuK.

(6) Mpuxoam

(i) Mpuxodu o0 nposu3uu u Hadomecmu

Mpuxoante of MPOBU3MU M HaZOMECTM MpeTcTaByBaaT MPUXOAWM Of PEeoCUryputenu 3a ucnnaTeHu
LUTETN UMM Of NMPOBU3MM 32 PEOCUTYPYBaH-€ NPeCMETaHN BP3 OCHOBA Ha [OFOBOPU 3a PEOCUTYpYBatsEe.
Mpuxoaute o NPOBM3MK M HAAOMECTU Ce NpPU3HaBaaT Kora coofBeTHaTa ycryra ke ce U3BpLun.

(ii) Mpuxodu 00 eJsloKyeama

MpuxoanTe of BrOXyBakba Ce COCTojaT oA npuxoaute of (bvHaHcucku cpenacTea. MpuxogoT oa
dvHaHCUCKM cpeacTBa ce COCTOM of MPUXOoAW Of KamaTu Of OOMKHWYKU XapTUU O BPEedHOCT U
opoYeHuTe Oeno3nTh Bo OaHkM, Kako W HepeanuavpaHu AOOMBKM of NpoMeHa Ha objekTuBHaTa
BPEAHOCT Ha (PUHAHCUCKUTE CPeacTaa.

|_|pI/IXO,D,I/ITe o[ BIlIOXyBaha Ce npun3HaBaatT BO MOMEHTOT Ha HaCTaHyBaH-€ KOpI/ICTejI'(I/I ro MeToaoT Ha
e(beKTI/IBHa KamMaTHa cTanka.

(B) Pacxoaum
(i) Tpowouyu 3a cmekHyeaH-e

TpowoumnTe 3a cTekHyBawe ce fecmHupaaT Kako TPOLUIOUWM 3a CTeKHyBawe Ha HOBM [AOroBOpU 3a
OCUrypyBake W v BKIy4YyBaaT OMPEKTHUTE TPOLUOLM, KaKO LUTO CEe NPOBU3NUTE 3a CTEKHYBake U
TpoLLOUUTE NOBP3aHN co 0bpaboTka Ha MOHYAM U u3gaBake Ha Nonvcu. TpolounuTe 3a CTEKHyBaHe
Ce Nnpu3HaBaaT KakKo TPOLUOK BO MOMEHTOT Ha HaCTaHyBaH-€. ,U,pyLIJTBOTO nMma oanoXeHu TpoLioun 3a
CTEeKHyBat€ 3a [MONMMCUTE Kaj KoM MpoBMU3MjaTa Cce MWCMnaka opHanpes npu MNO4YeTOKOT Ha
OCUrypyBah-EeTO.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

3. 3HayvajHM cMeTKOBOACTBEHMU NMONIUTUKN (NPOAOIKYBa)
(a) OoroBopu 3a ocurypyBame (NpoaomKyBa)
(ii) PacxoOu no ocHo8 Ha ¢huHaHCUCKU 8J10XKy8aHsa

TpowounTte No OCHOB Ha (hMHaAHCWUCKM BMOXKYBaka BKIydyBaaT TPOLLOLM 3a ro3ajMyBate (kamati),
KYPCHM pasfuK1 U pacxoam no OCHOB Ha HamaryBake Ha BpeAHOCTa Ha (PUHACKCKUTE BrIOXYBaHa Kou
ce UckaxxyBaart no o6jekTBHa BpeAHOCT. TpoLloLMTe Ha Nno3ajMyBakbe (kaMaTu) ce eBMAEeHTMpaaT Kako
pacxoau BO MOMEHTOT Ha HUBHOTO HacTaHyBake, NPeKy OUMaHCOT Ha ycnex.

(r) Kopuctu 3a BpaboTeHute

(i) NMnanoeu 3a degpuHupaHu npudoHecu

OpywTBOTO Nnaka npuaoHecu Bo MeH3uckuTe OHLOBM BO COMMAacHOCT co GapahaTta Ha nokanHaTa
3aKOHCKa perynatmBa M Hema [a uma npaBHU WNM U3BeAeHM OOBpPCKM 3a nnakawe BO WAHWUHA.
MpuooHecuTe Kou Cce yTBpAyBaaT BP3 OCHOBA Ha nnartaTa Ha BpaboTeHuTe ce ynnakaaT BO ApXXaBHuTe
NEeH3UCKN (*)OH,EI,OBI/I, KOWM LWTO Ce OAroBOpHM 3a Ucnnarta Ha neH3nnTe. ,D,pyLIJTBOTO HemMa gonornHuTenHa
obBpcka 3a nnakawe No OCHOB Ha oBue nnaHoeu. O6GBpcKMNTE 3a ynraTa Ha NPUOOHECU ce Npu3HaBaat
Kako pacxof Bo gobuBkaTta unu 3arybaTa kora ce npecMmeTyBaar.

(i) Kpamkopoy4yHu Kopucmu 3a epabomeHume

KpaTkopouHMTE KOpUCTK 3a BpaboTeHUTe ce MepaT Ha HEQUCKOHTMPaHa OCHOBA U Ce Npu3HaBaaT Kako
TPOLLOK KOra coogseTHata ycnyra ke ce gobwue. [pywTBOoTO NnpusHasa 06Bpcka 1 pacxon 3a U3HOCOT
KOj LUTO ce odekyBa ga buae ucnnaTteH kako 60HyC M OOKONKy [pyLITBOTO MMa cerawiHa npaBHa wnm
n3pegeHa O6BpCKa 40a BPLWWM TakB/ UCNNATU KaKo pe3ynTtaTt Ha ycnyru gageHn BO MMHaATUOT nepuoa v
[OKOmNKy obBpckaTa Moxe Aa ce NpoLEeHN BEPOSOCTOjHO.

(iij) OcmaHamu dosi20pOoYHU KOpucmu 3a epabomeHume

Bo cormacHocT co nokanHute perynaTtveu, [pywTBOTO ucnnaka ABe MPOCEYHW MnaTtu Ha cBouTe
BpaboTeHn BO MOMEHTOT Ha MeH3WoHupawe M jybunejHn Harpagu Bo cormacHoct co OnwTuoT
konekTueeH gorosop. Kopuctute 3a BpaboTeHnUTe ce AMCKOHTMPAaT 3a Aa Ce YTBPAM HMBHATa ceraluHa
BpeaHOCT. Hema gononHuTenHn o6BpCKM BO OAHOC Ha NMEH3MOHMPaHETO.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)
3. 3HayvajHu cMeTKOBOACTBEHW NONMUTUKK (MPOAOIIKYBA)

(a) DaHOK Ha po6uBKa

J[laHokoT Ha nobuBKa ce COCTOM Of TEKOBEH, HETEKOBEH W OAJIOXKEH AaHOK. [laHOKOT Ha AobumBKa ce
npusHaBa BO fobuBkata mnu 3arybarta, OCBeH Kora ce ogHecyBa 3a CTaBKM KOMLUTO Ce OOHECEHM
ONPEKTHO BO KanntanoTt n CoOoaABETHUOT AaHOK O LI,O6VIBKa ce npumu3HaBa BO Kanutanort.

TeKoBHMOT JaHOK Ha AoOMBKa € oyekyBaHa faHodHa obBpcka o AobuBkaTa npen ofaHodyBare 3a
rogvHaTa, MpUMeHyBajku ja BaxkeykaTta gaHoyHa ctanka o 10% (2024:10%) Ha OeHOT Ha u3BeLlTajoT
3a chuHaHcuckaTa cocTojba 1 Kopekuun Ha JaHovHaTa obBpcka Koja ce oAHeCYBa Ha NPETXOAHN FOANHM.

CornacHo 3akoH 3a MuHMMarneH rnobaneH AaHoK Ha gobuska ycBoeH Ha 31.12.2024 n objaBeH BO
Cnyx06eH BecHuk Ha PCM, 6p. 3 og 3.1.2025 roamHa, koj Baxun u 3a cduckanHata 2025 roguHa,
JpywTBOTO ' NpMMEHyBa npaBuiaTa 3a nnakake Ha MUHUManeH rnobaneH AaHok Ha JobmBKa, Co WTo
ce obe3benyBa ehekTMBHOTO OaHoYyBawe Ha AobvBKaTa Aa nsHecysa HajMmarnky 15%. Co 3akoHOT ce
BpLUM ycornacyBake co [upektuBaTta Ha CoseTtoT Ha (EY) 2022/2523 op, 14 nekemBpu 2022 roguHa u
UMnneMeHTupawe Ha Mogen-npasunata Ha OELJ[ npoTuB HamanyBawe Ha AaHovHaTa OCHOBA,
ogHOCHO obe3benyBakbe Ha rnobanHO MMHUMANHO HMBO Ha OJaHoYyBake 3a rpynu  Ha
MynTUHauMoHanHu komnavum (MHK) n romemu pgomawHm rpynn Ha YHujata. O6BpckaTta 3a
AONONHUTENHNOT MUHMMAarneH rnobaneH JaHOK Ha OOOMBKa 3a TEKOBHaTa rogvHa € npukaxaH BO
nosmuujata JaHok Ha gobmska ogHocHO 3aryb6a Bo bunaHcoTt Ha ycnex (benewka 13), kako n BO
nosuvumjata OcTtaHaTn ob6Bpckn BO BunaHcot Ha cocTtojba (Benewka 21) Ouaejkn obepckaTa 3a
nnakarwbe Ha NpecMeTaHNOT AaHOK 3a TEKOBHaTa rogmHa, CornacHo perynatusaTta, JocneBa 3a nnakame
noseke of 12 MeceLm No 3aBpLUyBakE HA TEKOBHATa roguHa.

OanoXeHWoT AaHoK Npowv3arerysa of BpeMeHUTe pasnvkv noMery CMeTKOBOACTBEHAaTa BpeaHOCTa Ha
cpeacTBaTta U o6BpckMTe 3a NoTpebuTe Ha PMHAHCMCKOTO M3BECTYBake U BpedHoCTa Ha UCTUTe 3a
AaHo4Hu uenun. OAnoXeHMOoT OaHOK Ce MepPU CO NMPUMeHa Ha AaHOYHMTE CTarkuy KoM ce oYeKyBa aa ce
npuMeHarT Kora ke ce peanuavpaaT BpeMeHUTE PasfvKi Bp3 OCHOBA Ha 3aKOHMTE KOW Ce YCBOEHW UM
3Ha4ajHO YCBOEHM Ha AEHOT Ha N3BECTYBaH-ETO.

OanoxeHo AaHO4YHO cpencTeso ce npu3Haea 3a HEUCKOPUCTEHU OaHOYHU 3ary6m, HENCKOPUCTEH
OaHO4YeH KpeauTt n oabuUTHU BpEMEHN pa3niMkn 0o N3HOCOT 3a KOj e BepOjaTHO Jeka ke nma ogaHoums
npuxon BoO MAHMHa HacnpoTn KOj cpencTBoTo 6u ce NCKOPUCTUIO. OpnoXeHo faHO4YHO cpeacTBo ce
npoueHyBsa Ha KpajOT Ha CeKOj nepmoa Ha n3BecCtyBawe U ce HamalnyBa [0 CTEeNeHOoT A0 KOj BeKe He e
Bep0jaTHO AeKa oBne JaHO4YHU npuxoan Ke ce peanu3npaar.

Cekoe BakBO HamanyBahe Tpeba ga ce aHynuvpa 4o CTeneHoT A0 KOj CTaHyBa BepojaTHO aeka ke buae
pacrnonoxuesa [OBOfHA ofaHoyvMBa [f[obuBka. HenpuaHaeHo OAMOXEHO [OaHOYHO CpeAcTBO ce
npoLieHyBa Ha KpajoT Ha CEeKoj Nepunoa Ha U3BECTYBaE 1 Ce NpuU3HaBa 4O CTENEHOT [0 KOj € BEPOjaTHO
[eka uaHUTe JaHOYHW MPUXOOM Ha TOBap Ha KOM MOXe [a Ce UCKOPUCTM Toa CpefcTBo ke bupat
[LOBOJTHW.

(F) HeaBuxxHOCTU 1 onpema

(i) lNpu3sHasam-e u Mepemr-e

HepgswkHocTute 1 onpemMarta ce UCKa)aHu cnopen HabaBHa BpeHOCT HamMallieHa 3a akKyMmyJimpaHarta
aMOpTVI3aLJ,I/Ija n 3ary6w o o6e35pe,u,HyBaH:e. HabasHaTa BpeaHOCT r'v BKIy4yyBa TPOLUOLUTE KOU LWITO
Ceé OVUPEKTHO NoBp3aHn CO CTEKHYBaH-€TO Ha CpeCTBOTO. HabaseHuoT COd)TBep KOj € COCTaBeH el Ha
(byHKLI,VIOHaﬂHOCTa Ha noBp3aHaTa onpemMa ce Kanuntanmampa Kako gen oa taa onpema.

Kora genoBu of CTaBKUTE Ha HEOBMXHOCTUTE U onpemarta uMMaat pasfind4eH KOpUCeH BeK, TUe ce
eBunaeHTnpaaT Kako oaaesiHn CtaBKku (FJ'IaBHI/I KOMFIOHeHTI/I) Ha HEABWXHOCTUTE U1 onpemMarta.

Jobusknte un 3arybute op npogaxbuTe Ha HeABWXHOCTMTE W onpemaTta ce onpegenysBaaT
cnopefyBajkv M HagomecTuTe of npodaxbara CO cerawHata BPeAHOCT Ha HEeABWXHOCTUTE U
onpemMarta u ce npu3HaBaaT HETHO Kako “OCTaHaTh Npmxoan” BO GBUNaHCOT Ha ycnex.
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3. 3HayvajHM cMeTKOBOACTBEHMU NMONIUTUKN (NPOAOIKYBa)
(f) HeaBXxHOCTU K onpema

(ii) MocnedoeamenHu mpowouyu

TpOLLIOU,I/ITe HanpaBeHM 3a 3amMeHa Ha Adgen oA HeaBMXXHOCTUTE W onpemata Ce [oaaBaaT Ha
CMeTKoBOACTBEHATa BPpeAQHOCT Ha CpeACTBOTO Kora e Bep0jaTHO Jeka ke uma MaHm eKOHOMCKHU KOPUCTH
3a ,D,p)/LLITBOTO n TpowounTe Moxe aa ce namepar BepOﬂ,OCTOjHO. CerawHara BPEOHOCT Ha 3aMEeHeTnNoT
aen ce ortnuwysa. TpOLLIOLI,VITe Ha CeKOjD,HeBHOTO ogpXyBawe Ha HeOABWXXHOCTUTE M onpemarta ce
npmn3HaBaaTt BO OunaHcoT Ha ycnex Kako TpoLloumn Kako WTO HacTaHyBaar.

(iij) AMopmu3sayuja

AmopTusalmjaTa Ha HeBWXXHOCTUTE 1 oNpemaTa ce Npu3HaBa BO GUNaHCoT Ha ycrnex U ce NpecMeTyBa
Mo MponopuuoHarnia MeTofa Ha HauvH Aa ce oTnuwe HabaBHaTa BpeAHOCT Ha cpeacTBaTa BO TEKOT
Ha HYBHWUOT NPOLEHET KOPUCEH BeK Ha ynoTpeba.

[loguWwHUTE cTankm Ha aM0pTM3aLI,VIja CornacHo npoueHeTnoT KoOpuceH BeK Ha yr|0Tpe6a 3a TEKOBHUOT
N NpeTxogHnoT nepunoa ce Kako WTo crnegun:

%
Onpema 1 meben 10-25

MeToauTe Ha amopTM3aunja, KOPUCHUOT BEK Ha Tpaeke U peanayarnHarta BpeaHoCT Ha cpeacTeaTta ce
npeoLeHyBaaT Ha cekoja AaTta Ha U3BECTYBakbe.

(e) Haemu

EneH goroeop unu gen o4 AOrOBOP Ce KrnacudvKyBa Kako Haem Kora co AOroBOPOT Ce MpeHecysa
MNpaBoTO Ha KOHTpora Bp3 ynotpe6aTta Ha CpeacTBOTO NpeaMeT Ha AOroBOPOT, 3a OAPEAEH BPEMEHCKM
nepuon BO 3aMeHa 3a HaJloMecToK. 3a [a ce onpedeny Aanv efeH OOroBop WNv Aen oA A0roBop ro
npeHecyBa NPaBOTO Ha KOHTpona Ha ynoTpeba Ha cpeacTBoTo, NoTpe6Ho e Ja ce npoueHu Janv Bo
LlenuoT nepuoa Ha ynotpebarta HaemaTernoT ke MM CTeKHe CUTe eKOHOMCKM KOPUCTM of ynoTpebaTa u
ke CTekHe npaBo Ha LienocHa ynotpeba Ha cCpeacTBOTO.

OBaa nonutuka ce NpyMeHyBa Ha AOroBOpY CKIydeHu Ha unm no 1 janyapwu 2025 roguHa.

OpywTBOTO Npu3HaBa CPeACTBO CO MpPaBO Ha KopucTewe M obBpcka 3a Haem Ha AaTymMoT Ha
3anoyHyBake Ha HaeMoT. CpedcTBOTO CO MpaBO Ha KOPUCTEHE MPBUYHO Ce Mepu no HabaBHa
BPEOHOCT, Koja ro BkIydyBa NMOYETHMOT M3HOC Ha obBpckaTa 3a Haem, 3rofieMeHa 3a nnakawaTa 3a
HaeM HanpaBeHW Npes WM Ha OEHOT Ha 3anoyvHyBake Ha BaXXHOCTa Ha JOrOBOPOT 3a HAaeM U Kaksu
6G1No OMPEKTHO 3aBUCHM TPOLUOLM Ha AOroBopT 3a HaeM. NMocnegoBaTtenHo, cpeacTeaTa co nNpaBo Ha
KOpUCTere Ce MepaT Cnopef noyetHaTa CMETKOBOACTBEHA BPeAHOCT, HaMarieHa 3a akymynvpaHara
amopTuM3aumja 1 owTeTyBawe M ce npucnocobysaaT 3a ogpedeHu ycornacyBakwa Ha obBpckaTa 3a
HaeM. CpefcTBaTta ce amopTusmpaar cnopef BoobuyaeHaTa nonutuka 3a amopTtu3auuja, npuMeHeTa
3a gpyrute He4BWXKHOCTU, ONpemMa U HemaTepujanHu cpeacTea, U amopTusauumjata ce npusHaBa Kako
Tpowok Bo bunaHcot Ha ycnex. CpeacrteaTa CO MpaBoO Ha KopucTekwe [pylTBOTO ro amopTm3unpa 3a
MOKPaTKNOT Nepuop, o4 BpeEMETpaeHeTO Ha HAEMOT M O KOPUCHMOT BeK Ha ynotpeba Ha cpeacTBoTO.
3a cpeacTtBOTO CO NpaBO Ha KopucTewe, [pywTBOTO 3a ocurypyBawe LENOCHO M MpuMeHyBa
GapanaTta fa BpLUM TECT 3a OLITeTyBake Ha cpeacTBaTa, cogpxxaHu Bo MCC 36.

OpywTBOTO rO NpuKaxkyBa CPeLCTBOTO KOe MpousrferyBa of HaemoT Bo OunaHcoT Ha coctojba BO
Genewka 15 ,MaTepuvjanHu cpefcTea“, Kako MOEOUHEYHO W3ABOEHO/MPUKaXaHO CPeAcTBO BO
nosuuunjata ,Cpeacrtea co NpaBo Ha KopucTemwe*.

O6BpckaTta 3a HaeM NPBUYHO Ce MepU cnopes ceraliHata BpeAHOCT Ha MAHUTE Nnakaka 3a Haem Kou
He ce NnaTeHn Ha JaTyMOT Ha 3anoyHyBake, AUCKOHTUPaHM CO KaMaTHaTa cTarka Koja e cogpyaHa Bo
[OroBopoT 3a HaeM. [1oKONKy Taa He e yTBpAeHa BO [OroBOpOT, ce ynoTpeGyBa WHKpeMeHTanHaTa
cTanka KojaluTo ce onpefesflyBa Bp3 OCHOBa Ha KamaTHaTta cTanka Ha roAMLHO HMBO MO KOjalTo
OpywTBOTO GU MOXESOo Aa ce 3a0Sk1 3a nepuon NpUBAMKHO eHAaKOB Ha AOrOBOPEHMOT nepuoa Ha
HaeM. MNocnepnoBaTenHo, oGBpckata 3a Heam ce Mepu MO amMopTu3MpaHa HaGaBHa BpPeAHOCT Co
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npumMmeHa Ha queKTVIBHaTa KamMaTHa CTtarka, O4AHOCHO Ce 3roJjiemMyBa 3a Tpowouute 3a Kamarta Ha
HaemoT, Ce HamMallyBa 3a U3BPLUEHWUTE yniiaTth Ha OGBpCKaTa 3a HaemMun un ce npmcnocoGyBa npu
NOBTOpPHa npoueHKa Ha U3HOCOT KOj Ce O4eKyBa AeKa Ke ce nnatu nnu npomMmeHa Ha ngHuTe nnakaka
Ha HaemoT. PacxogoT 3a kKamaTa Ha 06BpCKaTa 3a HaeMm ce pacnpenenysa n ce npn3Hasa BO BbunaHcoT
Ha ycnex 3a nepnoaoT Ha BpeMeTpaeHe Ha HaeMoT.

OpywTBoTO ja npukaxyBa obBpckaTa kOja nmpousnerysa o HaeMoT BO GunaHcoT Ha cocTtojba BO
f6enewka 21 ,OctaHat 06BpCKU®, Kako NoeaMHEeYHO M3fBoeHa/rnpukaxaHa obBpcka BO nosuuujata
,OBBPCKM NO OCHOB Ha HaeM".

JpyLITBOTO Kako HaemaTen, MOXe OOroBOPOT Aa He ro KnacugukyBa Kako Haem AOKOMKY € UCMONHET
Gapem efieH of crieHUTe KpUTEPUYMU:

- [OroBOpPOT 3@ Haem e KpaTKOPOYeH, OAHOCHO Ha AaTyMOT Ha 3amnoyHyBaweTo, nepuon Ha
HaemoT e 12 Meceum UnK nomariky, Npu WTO ce 3emaaT NPeaBUa U MOXHOCTUTE U BepojaTHOCTa 3a
npoaoKyBawe Ha NepuodoT Ha Haem. [JOKONKy HaeMOT COAPXWM onuuja 3a KynyBahe, UCTUOT He
npeTcTaByBa KpaTKOPOYEH HaeM;

- CpeAcTBa nof HaeM Kou ce co Mana BpegHocT, BoobuvaeHo nog 300.000 geHapw npum wTo ce
3ema npeaBua Bpe4HOCTa Ha CPeACcTBOTO MO HaeM Kako HOBO cpeacTBo, 6e3 pasnuka Ha Herosata
CTapOoCT Ha AaTyMOT Ha 3emMar€e NoJ HaeMm U

- HemaTepujanHuTe cpeacTsa 3eMeHU NMoL Haem.

Hokonky [lpyLUTBOTO M1 KOPUCTM OBME UCKITy4OoLM, NNakakaTta 3a HaeM Ke I npu3HaBa Kako pacxosd Bo
BunaHcoT Ha ycnex 3a BpemeTpaeweTo Ha HaeMoT, BO no3uumjata “OctaHaTn pacxoau, BKIydyBajkm n
BpeaHOCHW ycornacysara“.

(k) HemaTepujanHu cpeacrea

HematepujanHute cpenctBa ce coctojaT of Kommjytepcku codtBep v nuvueHun. CpenctBoTo e
npyKaxkaHo Mo BpeAHocTa no koja e HabaBeHo M ce amopTu3npa crnopes NpaBoOIMHUCKUOT MeTo 3a
NPOLEHETMOT XXMBOTEH BEK, KOJLUTO BO [pyLUTBOTO € npoueHeT Ha 4 roguHn (2024: 4 roguHn).

(3) PUHAHCUCKUN UHCTPYMEHTU

(i) Knacudukayuja

OpywTBOTO ' KNnacudukysa hrHaHCUCKNTE CPeACTBa Kako: AadeHun KpeanTu 1 nobapysama, cpeacTea
KOMLUTO Ce YyBaaT [0 AocTacyBake, CpeAcTBa pacnonoxnmemn 3a npogaxba n duHaHcKcku cpeacTaa
no objekTMBHaTa BpeAHOCT npeky 6unaHcoT Ha ycnex. OpywTBOTO ja ogpedyBa knacudukaumjata Ha
dmHaHcUCKNTe cpeacTa Npu NOYETHOTO NPU3HaBaHe.

PUHaHCUCKNTE O6BpCKVI ce KJ'IaCI/I(bVIKYBaHI/I N ce BpeagHyBaaT Kako (*)VIHaHCI/ICKM 06BpCKl/I NnpuKaxxaHu
Nno aMmopTun3npaHa BpeaHoCT.

(ii) Mepeme
Cwute omMHaHCUCKM CpeaCcTBa, OCBEH OHME KOMLLTO Ce MepaT No objeKTMBHATa BPegHOCT HM3 BunaHcoT

Ha ycnex, Nno4YeTHO ce Nnpu3HaBaaT cnopen HMBHaTa HabaBHa LieHa, 0QHOCHO O6jeKTI/IBHaTa BpeaHOCT
Ha cpeacrteata BO MOMEHTOT Ha HUBHOTO CTEKHyBaHh€, BKnyquajkw ' n TpowouunTe 3a HabaBka.

Kpedumu u nobapyear-a

HaneHute Kpeantn um no6apyBa|-baTa ce HepepumBaTuUBHU (bI/IHaHCI/lCKVI cpeacTtea, co (bI/IKCHI/I mnn
npegsnonnBu nnakawa un He ce KOTUPaHU Ha aKTUBHUTE Na3apu. Twne npousneryesaart o4 akTUBHOCTUTE
Kage wTo ,D,pyLIJTBOTO o6e36e,qua napu Ha AOJDKHUK 6e3 Hamepa 3a TpryBame.

erﬂ,l/ITl/ITe Ce npu3HaeaaT Kora napun4HuTe cpeactea My ce OLI,OGpeHVI Ha OOJDKHUKOT U Ce NpUuKaxaHu
Nno aMopTun3npaHa BpeaHOCT CO KOpUctewe Ha NpMHUMnoT Ha e(*)eKTMBHa KamMaTHa cTtanka.
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3. 3HayvajHM cMeTKOBOACTBEHMU MONINTUKN (NPOAOIKYBa)
(3) PUHAHCUCKN MHCTPYMEHTU (NPOAOIKYBa)
(ii) Mepemse (npoponxysa)
Xapmuu 00 epedHocm wmo ce 4yyeaam 0o docmacyeat-e

XapTuuTe of BpeOHOCT LUTO Ce YyBaaT 40 AOCTacyBake Ce HeAepuBaTMBHU (DUHAHCUCKN CPeaCcTBa Co
(PMKCHU MNK oapeaeHN Neproamn Ha oTnnaTa U co PUKCeH nepuoa Ha 4oCTacaHoCT, KOUWTO [pyLUTBOTO
“MMa HamMepa U MOXHOCT [a M YyBa 4O NepuodoT Ha AocTacyBake. XapTuuTe o BPeaHOCT LTO ce
YyyBaaT [0 [oCTacyBakse Ce Npu3HaBaaTt No aMmopTUsMpaHa BpeaHOCT CO KOPUCTEHE Ha MPUHLMMOT Ha
edbeKTMBHa KamaTHa cTarka.

Hokonky [pyluTBOTO NpoAaje wnv npeknacugukysa s3Ha4uMTeneH M3HOC Of CPeAcTBaTa LWTO ce YyBaaT
[0 [JocTacyBake npea [aTyMOT Ha JocTacyBake, BO TOj Cryyaj knacuduvkaumjata Ha uenarta
KaTeropuja ke ce goBede BO Mpallawe U Ke ce npeknacudukyBa Kako Kateropuvja pacnonoxnmem 3a
npogaxba.

Ucnpaeka Ha epedHocma Ha gpuHaHcuckume cpedcmea Kou ce Yyeaam 0o docriegame

Ha pgaTymoT Ha Koj ce counHyBa BunaHcoT Ha cocToj6a ce BpluM npoLeHa co Len Aa ce yTBpav aanu
nocToun objekTMBEH AoKa3 Aeka BpeaHocTa Ha oapeaeHo (DMHAHCUCKO CPeACTBO € HamareHa.

Ucnpaeka Ha epedHocma Ha gpuHaHcuckume cpedcmea Kou ce Yyyeaam 0o docriegame

drHaHCUCKOTO cpeacTBo e 06e3BpedHEeTOo U UCMpaBKa Ha BpedHOCTa Cce NpecMeTyBa ako 1 Camo ako,
nocToun o6jeKTUBEH [oka3 3a 06e3BpeAHyBaHe Kako peaysTaTt Ha eeH Uiy NoBeKke HacTaHu KOMLLTO ce
cryyyBaaT Mo MPBUYHOTO MpU3HaBake Ha CPEeACTBOTO (HacTaH WTO MpeausBuKyBa 3aryba) u Toj
HacTaH (MnM HacTaHW) WTo Npeau3BKkyBa 3aryba Bnvjae BP3 NPOLEHETUTE UAHW NapuUyYHU TEKOBU Of
(hPMHaAHCMCKOTO CPeacTBO, KOULLITO MOXe OGjeKTUBHO Ja ce npoLeHar.

Xapmuu o0 epedHocm pacrnoJioxiueu 3a npodaxb6a

XapTunTe op BpedHOCT pacnofioXnuey 3a npodaxba ce OoHWe (OUHAHCUCKM CPeAcTBa KOMLITO
JpylwTBOTO MMa HaMepa Aa MM YyBa Ha HEOAPELEH NMEPUOA U KOWULLTO MOXE [a ce npogaaat nopaam
NUKBUOHOCHM NOTpebu. XapTuute of BpedHOCT pacrofioxnueBu 3a npofaxba, nocrnefoBaTenHo ce
MepaT no objekTnBHaTa BpeaHocT. O6jekTMBHATa BPEAHOCT HA MHBECTULMUTE KOULITO KOTUpaaT Ha
aKTMBHUTE Nasapwu ce 3acHOBaaT BP3 OCHOBA Ha KOTWpaHW LeHu. Bo cnyyau kora Hema akTUBEH nasap
3a JOMKHUYKU XapTuM of BpedHoCT, [pyLITBOTO yTBpAyBa OGjEKTMBHA BPEOHOCT CO KOPUCTEHE Ha
TEXHVKM 33 BpeaHyBakse.

HepeanusmpaHute gobuBkM u 3arybm ce uckaxyBaaT Kako MocebHa KOMMOHEHTa Ha ocTaHaTtaTa
ceondaTtHa AobmBKa OO MOMEHTOT Ha OTylyBawe Ha BMOXYBaweTO WM BPLUEHETO MCnpaBka Ha
BpegHocTta. pn oTyfyBaweTo unyv HamanyBaweTo Ha BpedHocTa, 30MpHWTEe [06uBKM unn 3arybu
NCKaxkaHW BO ocTaHaTaTta ceondpatHa AobvBKa ce BkiydyBaaT BO BUNaHCOT Ha ycnex 3a nepuogoT Ha
KOj ce ogHecyBaar.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)
3. 3HayvajHu cMeTKOBOACTBEHW NONMUTUKK (MPOAOIIKYBA)
(3) PUHAHCUCKN MHCTPYMEHTU (NpoAoIKyBa)

(ii) Meper-e (npoaoskyBa)
Ucnpaeka Ha epedHoCcma Ha cpedcmeama pacrosioxnaueu 3a npodaxba

Ha gaTtymoT Ha Koj ce coumHyBa bunaHcoT Ha cocToj6a, [JpylwTBOTO BpLUM NpOLeHa 3a Aa ce yTBpau
Aanu noctoun objekTUBEH [oKa3 eka € HamaneHa BpeAHoCTa Ha oapeaeHo hMHAHCUCKO CPEACTBO WK
rpyna cpmHaHcuckn cpenctea. AKO MOCTOM TakoB [OKa3, KOMMaHWjaTa BpLUM AeTanHa npecmeTka Ha
owTeTyBake 3a a yTBpau nanuv tpeba ga ce npusHae 3aryba of owTetyBawe. MI3HocoT Ha 3arybata
nopaau owWTeTyBake € pa3nvkara noMmery ceraliHata BpegHoOCT Ha CpeACTBOTO U cerallHaTa BpeaHOCT
Ha HamMmaneHuTte npoueHeTn napnyHn TekoBu.

[lokonky BO mocrnefoBaTenHWoT nepuof objekTMBHaTa BPEAHOCT Ha AOJHKHUYKUTE MHCTPYMEHTU ce
3rofemMmn M Toa Moxe OBjeKTMBHO [a ce MOBP3e CO HACTaH LUTO Ce CryyYus Mo HamanyBaheTo Ha
BpeAHOCTa, HamarnyBaweTo Ha BpegHocTa Tpeba aa 6uge aHynvMpaHo BO OMNaHCOT Ha yCnex.

Xapmuu o0 epedHocm no o6jekmueHa epedHocm npeKy 6unaHcom Ha ycrnex

duHaHcUckUTe cpedcTBa No objekTMBHa BpeaHOCT npeky OobuBka wunu 3aryba moxart ga ougar
Ha3Ha4YeHW BO OBaa KaTeropwja Uy MoxarT [a ce YyBaart 3a TpryBake. PUHaHCUCKUTE CpeacTBa YyBaHu
3a TpryBame ce COCTojaT 0 MHBECTULNM BO MHBECTULIMCKN (DOHA0BM KOM Ce NMOoBP3aHu CO AOroBopu 3a
ocuUrypyBae Kafe OCUrypPeHUKOT ro CHOCK UHBECTULIUCKUOT PUBKK.

Tve npBuyHO ce mepaT cnopen objekTmBHa BpegHocT. [locnegosaTenHo, Tue ce mepart cnopea
00jeKTMBHaTa BpeOHOCT Ha CeKoj AaTyM Ha GunaHcoT Ha cocTojba n edekTute o NpOMEHUTEe BO
o0jeKTMBHaTa BpPeOHOCT Ce MpuaHaBaaT Kako Mpuxod Wnu TPOWOK 3a nepuopoT. [MpomeHute BO
npofaxHara LieHa Ha yaenuTe Kou ce BO CONCTBEHOCT Ha [pywTteoTo (6badep nopTdonmo) Ha AaTymoT
Ha cekoj GunaHc Ha cocTojba (nocneneH OeH BO MECeLLOT) ce peanusmpanu gobusku/zaryou. Pasnuvkute
BO LieHa Ha yaenute npogadeHun Ha KNMeHTN, Ha AeHOT Ha npogaxbara, Kov npounsnerysaar of, pasnuku
Mery npogaxHaTa u CMETKOBOLCTBEHaTa BpeQHOCT Ha yaenuTe ce HepeanuaupaHun gobusku/3aryou.

duHaHcucku 06epcKu

duHaHcuCKkMTe OOBPCKM Ce MepaT MO amMopTu3aMpaHa BPEOHOCT U ce cocTojaT of 06BPCKM KOH
nobaByBayn 1 0OBPCKU MO 3aeMK CO CTaHAAPAHW KaMaTHU CTarnku.

(iii) Qenpu3Haear-e

OpywTBOTO M Aenpr3HaBa puHaAHCUCKUTE CPeACcTBa Kora r' rybu npaeara of fOroBOPOT 3a NapuyHuTe
TEKOBW O CPeacTBOTO, UMM Kora rv MpeHecyBa npaBaTa Ha Mapu4yHUTE TEKOBU O CPEeACTBOTO CO
TpaHcakuMja BO Koja CuUTe pU3MLU M Harpaau Of COMCTBEHOCTA Ha (PMHAHCUCKOTO CPeAcTBO ce
npeHeceHn Ha apyr. [JOKosky Ha npeHeceHWTe hUHaAHCUCKU cpeacTBa [pyluTBOTO OCTBapu kamaTa u
uctaTa ja 3agpxu, kamatata ce npu3HaBa kako nocebHo cpedcTBo wunm obspcka. [pyLTBOTO
AenpusHaBa UMHaHCUCKUTE OGBPCKM Kora OGBPCKMTE onpeaerieHn Bo [OoroBopute ce MoaMUPEHW,
OTKaXkaHW UINN NCTEYEHM.
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(cume usHocu ce 6o unjadu MK/[] oceeH ako He e nouHaky HagedeHo)
3. 3HayvajHM cMeTKOBOACTBEHMU MONIUTUKKN (MPOAOIKYBa)
PuHaHCUCKN OBBpPCKM (MpPOaOITKYBa)

(iv) Hetupamwe

duHaHcUCKNTE CpeacTBa M O0OBPCKM Ce HeTMpaaT U HETO M3HOCOT Ce MpuKaxyBa BO OMMaHCOT Ha
cocToj6a caMo Kora [1pyLITBOTO MMa 3aKOHCKO MpaBo fa M HeTupa NpusHaeH1Te M3HOCK U MMa Hamepa
Ja M nopamHM TpaHCaKuuWTe Ha HeTO OCHOBa MNM Oda MM peanuavpa nnakakbaTa MCTOBPEMEHO.
MpuxoauTe M pacxoOauTe ce HeTUpaaT M HeTO M3HOCOT Ce MpUKaxyBa BO GUMNAHCOT Ha ycrnex camo
JOKOMKY Toa € [O03BOSIeHO CO CTaHdapauTe, UM 3a ofpeneHu [oGMBKM M 3aryGu Kou LTo
npousanerysaaT of rpynu Ha CIMYHM TPaHCAKLMM, KaKo LUITO ce aKTUBHOCTMTE 3a TPpryBatse.

(s) UcnpaBka Ha BpegHocT (l[ToceGHa pe3epBa Ha nobapyBaHaTa)

Ha paTtymoT Ha koj ce coumHyBa BunaHcoT Ha cocTtojba, [pylwTBOTO ja yTBpAyBa UcCnpaBkaTa Ha
BpegHocT ([MocebHaTa pe3epBa) Ha nobapyBawaTa MO OCHOB Ha NpeMuja 3a OCUrypyBamwe MU
nobapyBaha No OCHOB Ha perpec cornacHo MNMpaBMMHUKOT 3a METOAOT 3a BpeAHYBakE Ha CTaBKUTE 0f
GunaHcoT Ha cocTojba 1 N3roTByBake Ha AenoBHUTE BunaHcy JoHeceH o AreHuumjaTta Ha cynpesuamja
Ha ocurypyBaweTo. CornmacHo uctmoT [lpaBunHuk, [pywTBOTO ro yTBpAyBa  MWHUMAMHWOT U
MaKCUMarnHuOT MPOLEHT Ha MCMpaBKa Ha BPEAHOCT CO MpMMEHa Ha HajMarnky efeH o cnegHute
KpUTEPUYMMU:

e MepuoAoT Ha AOUHEeHE BO UCMONHyBake Ha obBpckaTta of cTpaHa Ha AOIPKHUKOT u/nnu;
e oeduHeYHa npoueHKka Ha (pumHaHcMckaTa cocTojba Ha Cekoj OOIMKHMK KrnacuduumpaH BO
cooaBeTHaTa kateropuja.

OpywTBoTO BpWM Knacudukaumja Ha nobapyBawata BO CIEAHUTE KaTeropum BO 3aBWMCHOCT Of,
BpeMeTO Ha AOLUHEeH€ BO UCNOJTHYyBaH-€ Ha O6BpCKI/ITe oA CTpaHa Ha OOJMKHUKOT, CMeTaHO o AEHOT Ha
JocneBane Ha NobapyBawETO:

1) Kameeopuja A - lNMobapyBarta OO AOMKHULM KOW CBOMTE OOBPCKM crpema ApyLTBOTO HE
UCnonHune Ha JaTyMoT Ha JocrneBawe Ha NnobapyBaH-€TO U UCTOTO He ro ctopune Bo nepuog Ao 30
JeHa of AeHOT Ha JocneBakbe Ha NobapyBaHeTo;

2) Kameeopuja b - lNMobapyBara OO OOMMKHULM KOW CBOUTE OOBPCKM cnpema ApYyLUTBOTO HE
ucnonHune Bo nepuog oa 31 go 60 geHa of AeHOT Ha JocneBane Ha NobapyBarEeTO;

3) Kamezopuja B - MNobapyBata of [OIMDKHWULUM KOW CBOUTE OOBPCKM CNpeMa ApYLUTBOTO He U
ncnonHune Bo nepuog oa 61 go 120 geHa o AeHOT Ha AocneBake Ha NnobapyBareTo

4) Kameeopuja I - TMobapyBawa o4 OO/MKHMLUM KOM CBOWTE OOBPCKM cnpemMa ApYLUTBOTO He
ucnonHune Bo nepuog og 121 no 270 geHa o4 AeHOT Ha JocneBake Ha NnobapyBakeTo U

5) Kamezopuja [ - MNobapyBawa of AOMKHULM KOWU CBOUTE OOBPCKM cripemMa ApYyLWTBOTO He M1
ncnonHune Bo nepuopg of 271 no 365 aeHa of AEHOT Ha JocneBare Ha nobapyBareTo.

6) Kamezopuja [ - MobapyBara Of AOMKHWULM KOM CBOMTE OOBPCKM cripemMa [PYLITBOTO He M
nucnonHune Bo nepuopg nogonr og 365 aeHa of AEHOT Ha JocneBare Ha nobapyBaneTo.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)
3. 3HayvajHuM cMeTKOBOACTBEHU NONMUTUKM (MPOJOITKYBA)

(s) UcnpaBka Ha BpegHocT (loce6Ha pe3epBa Ha nobapyBaHaTa) (NMpoaoKyBa)

CrnegncTteeHo Ha Toa, [lpylTBOTO ja yTBpAYyBa UCNpaBKkaTa Ha BPeAHOCT Ha CINeAHMNOT HaumH:

Mepuon Ha oouHeH€e BO UcnpaBka Ha BpeaHoCT (BO
ucnnara Ha obBpckaTa oA % opn BKynHaTa BpeAHOCT Ha
Fpyna Ha noGapyBama cTpaHa Ha JOJKHUKOT noeguHe4yHo nobapyBamse)
A no 30 geHa 0%
B oA 31 oo 60 geHa 10%-30%
B oa 61 go 120 peHa 31%-50%
r 121 po 270 geHa 51%-70%
a 271-365 peHa 71%-90%
I nogonr oa 365 aeHa 100%

McnpaBeka Ha BpegHocT — [locebHa pesepBa 3a cute nobapyBara kou nNpouanerysaaTt o Npov3Boau
3a XMBOTHO ocurypyeakwe€ noBp3aHun co ygenun BO UHBECTULUCKU q.)OH,D,OBVI, Kora OCUrypeHuKoT ro
npesema MHBECTULIMCKNOT pU3NK, ce npecMmeTyBa Bo nsHoc og 100% 6e3 ornen Ha kaTeropujarta BO Koja
e knacudukyeaHo nobapysareTo.

(n) Mapu4yHM cpeacTBa M NapUYHU EKBUBAlEeHTU

napl/l‘-IHl/ITe cpencTtea U napnyHUTE eKBUBaNeHTU rm BKrnyvyyesaat napun4yHuTe cpeacTtea no suayBal-e€ BO
AEeNoBHUTE BaHKM Kako M napunyHmuTe cpencrtea BO 6narajHa. napVILlHVITe cpeanctea M napudHuTe
eKBMBalrieHTn ce eBnageHTnpaart Bo OGunaHcoT Ha COCTOj6a Nno aMopTu3npaHa HabaBHa BpPeaHOCT.

(j) PesepBupama

PesepBuparse ce npuaHaBa Bo GaHcoT Ha cocTojba kora [pyLUTBOTO Kako pe3ysiTaT Ha MUHaT HacTaH
3a Koj NMOCTOM cerallHa 3aKoHCKa WUIn n3BedeHa oGBpcKa Koja MOXe BEpPOAOCTOjHO Aa Ce U3MEpPU U e
BepojaTHO [eka ke vMa ognue of OpywTBOTO 3a NogMupyBake Ha obBpckaTa. PesepBuparaTa ce
yTBpAyBaaT CO AWNCKOHTUPaHEe Ha OYeKyBaHUTE UOHWU NMapUYHU TEKOBU KOPWUCTEjKM OUCKOHTHA cTarka
nped ogaHodyBake Koja M ofpasyBa TEKOBHWUTE MasapHU MPOLEHKM Ha BpeMeHcKkaTa BpedHOCT Ha
napwTe U kage WTo e NoTpebHo, puanunTe cneundunyHn 3a obBpckara.

(x) Obe3BpeaHyBare Ha He(PUHAHCUCKK cpeacTBa

CmeTkOBOACTBEHATA BPEAHOCT Ha HEhMHAHCUCKNTE CpeacTBa Ha [lpyLlTBOTO Ce NpoLeHyBa Ha cekoja
AaTta Ha Koja ce couuHyBa BunaHcoT Ha cocTojba 3a ga ce yTBpAM Aanu NocTou uHAavkaumja crnopes
KOja Hekoe cpeacTBO MOxe Aa buage obesspeaHeTo. [Jokonky TakBa MHAMKaLMja NOCTOM Ce NpoLeHyBa
HaJOMeCTYBa4KMOT U3HOC Ha CPEeACTBOTO.

3aryba nopaau obe3BpeHyBar€ Ce NpU3HaBa kora CMeTKOBOACTBEHATa BPpeAHOCT Ha CPeACTBOTO UM
HeroeaTa efinHu1LA Koja reHepupa napu ro HaaMnHyBa HEroBMOT HalOMeCTyBaykun usHoc. EguHuua koja
reHepupa napuv e HajManaTa rpyna Ha cpeAcTBa Koja MOXe [a ce UAEHTUMUKyBa, KojallTo reHepupa
napu4HN NPUIMBKN O KOHTMHYMpaHa ynotpeba KOMLITO BO rofiemM CTeneH Ce He3aBUCHW O MapuyHUTe
npunueM Of APYrn cpenctea wnuM rpynu Ha cpeacTtBa. 3arybute nopagu obGes3BpeaHyBake ce
npusHaBaaTt BO OMNaHCOT Ha yCrnex.

HagomecTyBaukMoT M3HOC Ha CpedcTBOTO MMM edMHULATa Koja reHepupa napu e noronemara of
HeroBaTa ynoTpeGHa BpedHOCT W HeropaTa OOjEeKTMBHA BPeOHOCT HamarneHa 3a Tpowouute 3a
npopaxba Ha cpeacTBoTo. MNpy NpoueHkata Ha ynotpebHaTa BpedHOCT, NPOLEeHeTUTe UOHWU NapuyHmn
TEKOBM Ce AMCKOHTMpaaT [0 HMBHATa cerallHa BpeaHOCT CO ynoTpeGa Ha AMCKOHTHA cTanka npeg
oJaHo4yBak-€ Koja i oapasyBa TeKOBHWUTE NasapHuM NPOLEHKN Ha BpeMeHcKaTa BpeaHOoCT Ha napuTte u
pv3numMTe cneumnduyHmn 3a cpeacTBoTO.
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3. 3HayajHM cMeTKOBOACTBEHW NONMUTUKM (MPOJOIKYBA)

(k) O6e3BpeaHyBae Ha He(PMHAHCUCKN cpeacTBa (NPoAoKyBa)

3arybarta nopagu ob6e3BpeaHyBare NnpusHaeHa BO MMHATN NepUOaM Ce NPOLiEHYBa Ha cekoja AaTta Ha
n3roTByBake Ha BnaHcoT Ha cocTojba 3apaau yTBpAyBake Ha MHAMKaLUM Aeka 3arybata e HamaneHa
unm moxebwu Beke He nocTou. 3aryb6ata nopaau obes3BpefdHyBakbe Ce aHynupa [OKOSKY MOCTOM
NMpoMeHa BO NPOLEHKUTE KOPUCTEHM 3a YTBPAYBake Ha HAAOMECTYBAYKMOT U3HOC.

(n) AKUMOHepCKM KanuTan

(i) OBMYHM akuUm

O6unyHuTe akuum ce knacudurkyBaHu Kako kanuran. [JJononHuTenHuTe TpoLLoLmM AUPEKTHO NOBP3aHn CO
nsgaBare Ha OOMYHU akUMK 1 ONUUKN Ha akuuMK ce Npu3HaBaaT Kako HamarnyBakbe Of Kanutanor.

(ii) QueudeHdu

OveunaoeHante ce npu3HaBaaT Kako 06BpCKI/I BO nNepunogoT Kora ce 06jaBeHl/I.

(iii) Peeanopu3sayuoHa pe3epea

PesanopusaunoHa pesepBa npousnerysa of AOMNOMHMTENHO BpedHyBake Ha UHaAHCUCKUTE
BMOXYyBaka pacnonoxusm 3a npogaxba. Hepeanuaupanmte gobuskm n/unm 3arybum Ha cpeacrearta ce
npu3Hasaart Bo M3BewwTaj 3a ABWKEHE BO KanuTanor.

(iv) MpomeHa Ha cMemKogeoAcmeeHU MoJIuUMuKU

Co lNpaBunHuKoT 3a BOAEHE Ha CMETKOBOACTBO 06jaBeH BO Cnyx6eH BecHUK 6p.75/2024 (MpaBunHuk
3a BOAEeHEe Ha CMETKOBOACTBO), ce BoBeAdyBa npumeHa Ha MC®U 16 — Haemu.

[pywTBOTO 3anoyHa coO npumeHa Ha ctaHgapgotr MCOU 16 Haemun, og 1 jaHyapu 2025 roauHa,
KOpUcTejkm ro moandunumpaHnmoT peTpocnektneeH metod. [lopaam nsbpaHuTe TpaH3MLUCKM MeToau
npu npumeHata Ha MCOU 16, cnopendeHuTe nHdopmaLmm HaBe4eHn BO 0BMUE (OUHAHCUCKN U3BELLITau
He ce npepaboTeHu 3a fa rn ogpasar 6aparara Ha HOBUOT CTaHAap4d, OOHOCHO Ce NPE3eHTUPaHN Kako
LITO NpeTxoaHo 6ea ne3eHTmpaHu cornacHo MCC 17 [JoroBopw 3a 3aKyn 1 NOBp3aHWUTE TONKyBakba Kou
6ea Bo npumeHa Bo Penybnnka CeBepHa MakegoHuja (MCC 17 n noBp3aHuTe TOSKyBama).

[etanute 3a nNpoOMeHnTe BO CMETKOBOACTBEHUTE TMOJIUTUKN Ce obenogeHetn BO 3. 3Ha‘-|ajHl4
CMETKOBOACTBEHU MOJIUTUKN, e) Haemu.

3a BnvjaHneTo Ha MCOWU 16 Bp3 cbmHaHCcKCkMTe pe3ynTtaTt n pmHaHcuckaTa coctojba Ha [pywTBoTO,
Buamn 6enewkun: 15 MaTtepujanHm cpegctea u 21 OctaHaty ob6BpCku.

Bo 2024 rogwuHa, BKymHUTE nnakakwa of onepaTtuBHWTE Haemu Ha [pywTBOTO Kako Haemarten BO
nepuoaoT Ha BpeMeTpaere Ha HaeMoT 6ea nckaxxaHun BO brnaHcoT Ha ycnex kako pacxoau 3a Haemu
cropep npaBoNMHNCKa OCHOBa BO NepuofdoT Ha HaemorT.(iv) Hoeu cmaHdapdu u uHmepnpemayuu
Kou ce yuime He ce npuMeHemu

OBoj MpaBunHuK 3a Bogewe Ha cmeTkoBoAcTBO (MpaBMITHUKOT 3a BOAEHE HA CMETKOBOACTBO OOjaBeH
BO Cnyx6eH BecHuk 6p.75/2024) Bnese Bo cuna og 4 anpun 2024 roguHa, v 3anoyHa ga ce npMMeHyBa
oa 1 jaHyapu 2025 roguHa, CO UCKIYy4YOK Ha MEFyHapOAHMOT CTaHgapa 3a (OUHAHCUCKO U3BECTYBaHE
17 [oroBopu 3a ocurypyBake W MefyHapOgHMOT CTaHgaph 3a (puMHaHCMCKO uM3BecTyBawe 9
®PuHaHCKCKN MHCTPYMEHTU, Kou ke ce npumeHyBaat og 1 jaHyapu 2028 rogmHa. Co geHOT Ha
OTNOYHYBaH-ETO Ha NpuMeHaTa Ha oBOj [MpaBUNHWK 3a BOAeH-€ Ha CMETKOBOACTBOTO - 1 jaHyapu 2025
roavHa, NnpectaHyBa [a Baxu akTyenHuoT [NpaBunHuk 3a Bogewe cmeTkoBoacTteo (“CnyxbeH BeCHUK"
6p. 159/09, 164/10 1 107/11). OpywiTBOTO € BO NPOLEC HA NPOLIEHKA Ha BMjaHNETO Ha OBWE CTaHaapam
BP3 OUHAHCUCKNTE U3BELLTAMN.
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4. CMeTKOBOACTBEHM NMPOLIEHKU U pacyayBakba

I pyWwTBOTO NpaBu NPOLEHKM 1 MPETNOCTaBKN KOV BrivjaaT Ha M3HOCUTE Ha cpeacTBaTta U 06BpCKUTE BO
HapegHaTa duHaHcucka roguHa. MpoLeHKMTe U CO HMB MOBP3aHUTE MPETNOCTaBKM MOCTOjaHO ce
npeaMeT Ha NpeoLeHyBake M ce TEMenaT Ha MWHATO UCKYCTBO U Apyrn chakTopu, BKIy4yBajku mm
oyeKyBarbaTa 3a MOHUTE HacTaHu 3a Kou ce BepyBa [eKa ce U3BECHM BO COOABETHUTE OKONTHOCTY.

(a) Kny4Hu uzeopu Ha Hecu2ypHOCm 60 NPoueHKume

(i) Pesepeu no dozoeopu 3a ocuzypysame

MpeTnocTaBkMTe KOW BNujaaT Ha NpuvKaXaHWTe U3HOCK Ha CpeacTBa M 0OBPCKM Of OCUrypyBake ce
KopwvcTaT 3a aa ce YTBpAMW pe3epBaTa o A4OroBOpy 3a OCUrypyBa€, Koja € [JOBOSHa 3a Aa ce nokpujat
obBpCcKkUTE KOWM MOXaT ga mnpowuarie3aT of OOroBOpUTE 3a OCUrypyBare, JOKOJSIKY TME MOoXaT da ce
npeaeuaat. 3a yTBpAyBake Ha MatemaTuykata pesepsa [pyLITBOTO KOPUCTU akTyapcku MeToau BO
COrMacHoCT CO MpaBunaTa W npouedypuTe nponuwaHu on AreHuujata 3a cynepBusMja Ha
OCUTypyBaHEeTO.

MpeTnocTaBkMTe KOW BNujaaT Ha NpuKakaHWTe U3HOCK Ha CpeacTBa M 0OBPCKM Oof OCUrypyBake ce
KopwvcTaT 3a [a ce YTBpAMW pe3epBaTa o JoroBopy 3a OCUrypyBame, Koja € JOBOJSHa 3a Aa ce nokpujart
0obBpCKUTE KOWM MOXaT Aa MnpowuanesaT of OOroBOpuUTe 3a OCUrypyBare, JOKOJIKYy TME MoXaT Jda ce
npeasuaat. [pylwBoTO 13aBOjyBa pe3epBy 3a LUTETU BO KOU ce ondpaTeHn pe3epBuUTe 3a HacTaHaTh U
npujaBeHn LITETU, PE3epBMTE 3a HacTaHaTU HO HEeMpWjaBeHW LITETW U pe3epBUTE 3a TPOLLOUM 3a
obpaboTka Ha wTeTn. VcTo Taka ce ondaTeHn U OpYyrM TEXHUYKU pe3epBU KoM ce odHecyBaaT Ha
maTeMaTuykaTa pesepBa. Bo 4enoTt Ha pesepBuTe 3a HAcTaHaTW M NpWjaBeHW WTETU Kafge CoCTaBeH
[en ce 1 pe3epBuTe 3a AUPEKTHM TpoLIoUM ce ondaTeHn U pe3epBuTe 3a peHTHU WTeTn. Pe3epeute
3a HacTaHaTW HO HemnpujaBeHW LITETU Ce U3OBojyBaaT Mo OCHOB Ha TpaeH UHBanNUAMTET, onepaummn u
CMpT of 6onecT Kaj KONEeKTUBHOTO OCUTYpYyBake COrfacHO KOPUCTEHW METOAM Ha OYeKyBaHU LITETU U
TpuaHrynauuv. PesepBuTe 3a MHAMPEKTHM TPOLLOLIM 33 LUTETU CE ONpeaeNieHn CornacHo NPoLEHTYarnHo
Yy4YecTBO Ha 30MpOT Ha pe3epBuUTE 3a HacTaHaTu U NpUjaBeHu LITETU U pe3epBUTe 3a HacTaHaTu Ho
HernpujaBeHu LITETU U pe3epBuUTe 3a AUPEKTHU TpoLloLmM 3a obpaboTka Ha WTeTH. 3a yTBpayBame Ha
mateMaTuykaTa pesepBa [pyWITBOTO KOPUCTU akTyapcku MeToaM BO COMMacHOCT CO MpaBunarta u
npoueaypute nponuwaxdun og AreHuujaTta 3a cynepBuaunja Ha ocUrypyBaHeTo.

Kako n na e, semajkun ja Bo npegsma HeusBecHOCTa Npuv yTBpAyBakeTO Ha pesepBauunjaTa, MOXHO €
KpajHWOT pe3ynTaT Aa ce pasnvKkyBa 04 OpUrMHanHo yTepgeHara obBpcka.
(ii) Knacugpukayuja Ha do2zoeopom 3a ocuzypyeare

lD,OFOBO[I)I/ITe 3a ocurypyeawke Ha XUBOT Kaage OCUTYpPEeHWUKOT ro npes3emMa UHBECTULUCKUOT PU3UK Ce
KJ'IaCI/Id)VILI,VIpaHI/I KaKO 0orosopu 3a ocurypyesam€, Bp3 OCHOBa Ha pacyayBaHeTO Ha PakoBoacTBOTO Ha
,D,pyLLITBOTO AekKa NnoCTou nNnpeHoC Ha 3Ha4YnuTeneH ocuryputeneH pm3nk o OCUrypeHuKoT Ha ,D,prJTBOTO.

(6) AHasnu3a Ha ceH3umueHocm

OpylWwTBOTO r0 MMa MpOLEHETO BMMjaHMETO Ha NPOMeHaTa Ha OoApedeHWn KIyyHu Bapujabnu Bp3
pobuekaTa 3a roguHaTta, KanuTtanoT 1 KOedUUUEHTOT Ha NOKPUEHOCT.

CrnopepbeHo co TekoBHaTa no3vumja Ha kKanutanoT, pfobuekata 3a roguHaTa, KanuTanor,
KoeUUMEHTOT Ha NOKPUEHOCT N CONBEHTHOCT CO COMCTBEHUOT Kanutan Ha 31 aekempu 2025 roguHa
n 31 gekemBpu 2024 roguHa ce npeseHTUpaHu Bo Tabenara nogony:
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31 OekemBpu 2025

TekoBHa no3uumja Ha
Kanutanot

MpuHocC of BroxyBsawa
(+100 n.n.)

MpuHoc of BnoxyBakwa
(-100 n.n.)

10% 3ronemyBatrbe Ha
MaTeMaTunykaTa pesepBa
10% HamanyBare Ha
mMaTemaTunykaTta pesepsa
10% 3ronemyBare Ha
BKYMHWUTE TPOLUOLM

10% HamanyBae Ha
BKYMHWUTE TPOLLOLM

31 OekemBpu 2024

TekoBHa no3uumja Ha
Kanutanot

IMpuHoC oA BnoxyBawa
(+100 n.n.)

MpuHoC oA BnoxyBama
(-100 n.n.)

10% 3ronemyBare Ha
mMaTemaTunykaTta pesepsa
10% HamanyBare Ha
mMaTemaTunykaTta pesepsa
10% 3ronemyBare Ha
BKYMHWUTE TPOLLIOLM

10% HamanyBame Ha
BKYMHWUTE TPOLLIOLM

2.4 Pesynrat
3a roguMHaTa

70.769
75.107
66.431
564
140.975
5.725

135.814

2.4 PesynTart
3a roguHaTa

47.937
52.098
43.776

(22.619)

115.933

(14.571)

108.796

2.5 Kanutan
7]
2.6 pesepBu

438.606
442.944
434.268
368.401
508.811
373.562

503.650

2.5 KanuTtan
7]
2.6 pesepBu

366.657
370.818
362.496
296.102
434.654
304.149

427.517

2.7 NMoTpe6HO
HUBO Ha
MaprvHa Ha
CONIBEHTHOCT

112.742
112.742
112.742
112.742
112.742
112.742

112.742

2.7 NMoTpe6HO
HUBO Ha
MapruHa Ha
CONBEHTHOCT

97.302
97.302
97.302
97.302
97.302
97.302

97.302

2.8 2.9 NpomeHa Ha

KoedmumeHT KoecdmumeHT Ha
Ha NOKpMeHocT NoKpueHocT
389% -

393% 4%

385% -4%

327% -62%

451% 62%

331% -58%

447% 58%

2.8 2.9 NpomeHa Ha

KoedmumeHt kKoedumumeHT Ha
Ha NOKpUeHoCT NOKpUeHOCT
377% -

381% 4%

373% -4%

304% -73%

447% 70%

313% -64%

439% 63%

Mpu n3BpLUYBaHETO Ha OBME aHanNM3u NPeTnocTaBka e Aeka ocTaHaTUTe pakTopu Ce KOHCTaHTHU, a ce
MeHyBa caMo efiHa Bapvjabna. TpebGa Aa ce Harnacu feka uHgopmMauumuTe npeseHTUpaHu Bo TabenaTa
norope ce MoaroTBEHM CO MpYMeHa Ha AeTepMMHUCTUYKM NpUCTan, Taka [Aa He MocTou kopenauuja

nomefy KIny4yHuUTe BapMjaGﬂM M aHanun3ata He MOXe Oa ce npeHece Ha HUB.

Kage wTto ce cmeTa pgeka Bapujabnute ce HemaTepujanHu, He € MPOLEHETO BIWjaHWETO Ha
He3Ha4ajHUTe NPOMeHN Ha oBue Bapujabnu. OapeaeHn Bapujabnu moxe Aa He GuaaT maTepujaniu Bo
MOMEHTOT, HO JOKOJIKY ce NMPOMEHWN HMBOTO Ha MaTepujanHoCT Ha oapeaHa Bapujabna, Tpeba ga ce
HanpaBw NpoLeHKa Ha BNjaHMeTo Ha Taa Bapujabna Bo UOHMHAa.
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5. YnpaByBahe CO pM3UKOT 04 OCUTrypyBake U (pUHaHCUCKUOT PU3UK

(a) Lenu Ha ynpaeyeare CO pu3uKom u MOJUMUKU 3a Hamajlyeal-e Ha pu3ukom o0
ocuzypyeame

YnpaByBaweTo Ha [pyLITBOTO CO PUSUKOT OF OCUTypyBahe U (OMHAHCUCKMOT PUSUK Ce KPUTUYHK 33
paboTereTo Ha [pylTBOTO. 3a OnwTHUTE AOrOBOPU 3a OCUIypyBatkse LienTa e ga ce onbepaT cpeacTea
YuMj POK U M3HOC MpU JocTacyBake ke Ouae ycornaceH co ovyekyBaHWTe NapuyHU OANMBU MO OCHOB Ha
HacTaHaTUTe LITETU MO Te JOTOBOPU.

MaBHaTa ocuryputesnHa akTtuBHOCT Ha ,D,pyLUTBOTO npeTnocraByBa pu3nkK oa 3ary6a o4 nuua vnun
opraHmn3auunm Koun LTo ce OUPEKTHO MU3JI0XKEeHW Ha PU3UKOT. Osue pu3nun MoXe aa ce ogHecyBaaT Ha
3p,paBje, He3roga nin octaHaT pu3num LUTO MOXe Oa npounasnes3at o4 ocCurypaHun HactaHwu. ﬂ,pyLIJTBOTO
€ MN3J510)KeHO Ha Hen3BeCHOCTa noBp3aHa CoO BpeMeTO Ha HaCTaHyBawe, 3a4eCTeHOCTa U TeXnHaTta Ha
WTETUTE WUTO Nnpoundneryesaart o4 The 4oroBopu. ,D,pyLUTBOTO NCTO TakKa € N3JTI0XKEeHO 1 Ha Na3apeH PU3nK
NPEeKy ocuryputenHnTe n UHBeCTUMUMOHNTE akKTUBHOCTMW.

IpyWwTBOTO yrnpaByBa CO pu3nMLUTE Of OCUrypyBae NpeKy NocTaByBae Ha NMMUTY 33 OCUTYpYyBakse,
npoueaypu 3a ofgobpyBatbe Ha TpaHCaKLMM CO HOBWU MPOM3BOAWM, UMM CO KOW Ce HagMuHyBaat
NnocTaBeHWUTe TNMMWUTU, LEHOBHU Tapudu, LEeHTpanusupaHo ynpaByBake CO PEeoCUrypyBameTo W
crefiete Ha BOHPeOHMW HacTaHMu.

(6) Cmpameazuja 3a npuem 80 ocuzypyeare

CtpatervjaTa Ha QpywTBOTO 3a NpMEM BO OCUTypyBak-e € [a ce MNocTUrHe avcnepsuja co wto 6u ce
06e3beanno nsdanaHcmpaHo NopTonIMo 1 Koe ce 6asnpa Ha rofiemMo NopTdONNO CO CIIUYHM PU3ULIK
BO TEKOT Ha MNoBeKke TroAMHM, CO LUTO Ce HamarlyBa NpPOMEHNMBOCTa Ha pesyntaToT. Cnopen
cTpaTervjaTa 3a NpMEM BO OCUrypyBawe ce oabuBaaTt MoTeHUWjanHWTE KIMEHTM Kaj Kou MocTou
3ronieMeHa M3BECHOCT 3a LUTETEeH HacTaH Win UM ce MpecMeTyBa 3rofieMeHa npeMuja Ha KImMeHTuTe
KOW MoxkaT Aa ce npudaTaT Co 3rofieMeH pU3KK.

CtpatervjaTa Ha [JpyLuTBOTO 3a NPpUEM BO OCUIypyBatse e Npe3eHTupaHa Bo roAMLLHMOT AeSOBEH MilaH
BO KOj Ce YTBPAEHWN OCUTYPUTENHMTE NPOU3BOAN, BO KoM [pyLITBOTO € NOAroTBeHo Aa ocurypyea. Cute
OMLUTY JOTrOBOPY 3a OCUTrypyBaHe ce Mo npupoda AONToroAuLWHN U OCUTYPUTENOT MM NPOoAoIKyBa BO
MOMEHTOT Kora Ke ce nnaTv npemujata 3a HapeaHaTa roguHa U uma npaeo Aa oaoue oGHOBYBake Unn
NpoAoJSKyBake Ha UCTWUTe, [IOKOJIKY NnpemujaTa He Buae nnaTeHa, kKako U MoXe Aa M3BpLUM NpoMeHa
BO HETEXHUYKMTE OEeNoBU 0 AOrOBOPOT MPY HEFOBOTO MPOAOITIKYBaH-E.

(8) Cmpameezuja 3a Mamemamu4ka pe3epea

MaTtemaTnykata pesepBa € npecMeTaHa MNOeAMHEYHO 3a CeKOj AOroBop BpP3 OCHOBA Ha HETO
npocrnekTMBHaTa MeToda 3a PU3MKO OCUrypyBawe U MeTOAa Ha uunMMmepusauuja 3a MeLLOBUTO
ocurypyBawe. CTankata Ha uunMepusauuvja, Koja ce KOpPUCTU Mpu MpecMeTka Ha martemartumykarta
pesepBa nsHecyBa 3,5% (2024: 3,5%). TexHnykaTa KamaTHa cTanka 3a TapuduTe 3a Ko e usgsoeHa
MaTemaTuykaTa pesepBa e BO uHTepBanoT of 1,5% po 3,0%, (BO 3aBUCHOCT oA NepuodoT Ha
CKITy4YyBakbe Ha MonvcuTe 1 TUMNOT Ha ocurypyBarse). Kako 6asa Bo Tapudunte ce KopucteHu, Tabnmum
Ha cMpTHOCT 3a XpBaTcka 2000 — 2002 roguHa n Tabnuum Ha cMpTHOCT 3a XpeaTcka 2010 — 2012
rogvHa Bo 3aBMCHOCT Of NepuoaoT Ha NOYeTOK Ha ocurypyBamweTo. MatemaTuykata pesepBa Ha KpajoT
Ha roguHaTta e npecMeTaHa co NIMHeapHa MHTepnonauvja o MaTematudkaTa pe3epBa Ha Nno4YeToKoT U
Ha KpajoT Ha ocurypuTenHaTa roguHa.
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5. YnpaByBawe CO pU3UKOT 0 OCUrypyBawe u (pMHaHCUCKUOT pU3UK (NPOJOITKYyBa)

(2) Cmpameezuja 3a peocuzypyeame

Crtpatervjata 3a peocurypyBarwe Ha [pywTBOTO € 3a LenuTe Ha equKacHOTO ynpaByBake CO
npoLecuTe Ha peocurypyBare 1 e ycornaceHa co nonuTukarta 3a peocurypyBate Ha ['pynauujata kako
1 noTpebuTe 3a peocurypyBare Ha [pyLuTBOTO.

Crtpatervjata 3a peocurypyBawe Ha [pylITBOTO Ce BOAW COrnacHo nonuTtukute Ha [pynauujata,
nonuTukaTa 3a npesemaHe Ha pu3uK Npu ocurypyBarwe 1 nonuTukaTa 3a yrnpasyBaHe CO PU3UK, Npeky
KOM yOernoT Ha peocurypyBateTo ro CBeyBa pU3MKOT Ha HajHUCKO npudaTtnneo HMBO. [pyLuTBOTO CO
onpefenyBawe Ha W3HOCOT Ha CaMoMNpuapXaj cTpaTellky npeB3ema 3awTuTa 3a crabunHocTta u
paboTereTo Ha [pyLLITBOTO CO OTCTanyBake Ha AeNn Of, pU3NLIMTE BO PEOCUIYpYBaHse.

OpywtBOTO 3a ocurypyBawe Mpeky [AOHeceHa cTpaTervja 3a peocurypyBawe ja obes3benyBa
CbVIHaHCI/ICKaTa CTabunHoOCT Ha ,D,DYLIJTBOTO cornacHo npasunata W npuHUMNMTEe Ha TEeKOBHOTO
paboTere, CrnoxeHocTa Ha MpouecuTe U CrnpoBefdyBaweTO Ha akTuBHocTute. CTpaTerwjata 3a
peocurypyBake ce peBuanpa o CTpaHa Ha OpraHoT Ha ynpaByBake Ha [pyLUTBOTO HajMarnky egHall
roAuLHO, a JOKOMKY MMa noTpeba cornacHo TEKOBHOTO paboTere Ce BpLUM peBuanpare U Bo TEKOT
Ha n3BecCTtyBa4vKkaTta rogunHa.

Bo cTpaturujata 3a peocurypyBare Ha [pylwTBOoTO € ondaTeHo:
e [lpaBHaTa OCHOBZ;
o ®dakTOpy KOM BNUjaaT 3a onpeneryBake Ha cTpaTternjata 3a peocurypyBam-e€;

e OproBopHM nvua Kov y4YecTByBaaT BO MPOLECOT 3a onpedenyBame Ha CooABETHa cTpaTeruja
3a peocurypyBam-e;

e [lpouecn 3a credewe, peBuavpare W YTBpAyBake Ha COOABETHM [0roBOpY 3a
peocurypyBsate;

e TeKOBHO criefietbe Ha PeoCUrypyBaHEeTo;

e CucTeMm Ha BHaTpellHa KOHTpoNa Ha ynpaeyBake W oGe3bedyBare Ha CoOOABETHA
JOKyMeHTauuja 3a peocurypyBame;

e  BKIy4yeHOCT Ha peocurypuTenHu Gpokep 1 Kputepuymm 3a u3bop Ha Gpokepu, LOKONKyY ce Aern
ofi NPOLECOT;

e Kputepuymn 3a onpefgenyBarwe Ha CKIydYyBake Ha KBOTHO, (DaKynmnTaTUBHO W (PPOHTUHT
peocurypyBame.

CornacHo noptdonuoTo, [pywTBOTO ja NpoLeHyBa COOABETHOCTa M NOTpeduTe of peocurypyBame 3a
KnacuTe Ha ocurypyBare Kou ce ondateHun Bo paboterweTo Ha [pyLTBOTO CO Len CoOoABEeTHa CUrypHa
3awTuTa u 3aronemeHa euKacHOCT Ha paboTeHETO Kako N CTPEMEH€E KOH LienMTe Ha nogobpyBane Ha
npoduTabunHoTo paboTetrse.

[oroBopuTe 3a peocurypyBate ce CKnydysaaT Bp3 OCHOBA Ha NpecmeTkaTa Ha COrncTBEHWUTe yaenu Ha
OpylwTBOTO BO NoceGHMUTE pr3nLM OAHOCHO BMAOBM HA OCUTypyBaH-€.

PeocuryputenHute 4OroBopu ce CkrnyvYeHu Ha HegeduHupaH nepuop, Bp3 ocHoBa Ha kov [pyLlTBoTO
Jorosapa MoKpuUTME Ha BULLOK PU3MLM 3@ BKYMHO Mpe3eMeHuTe 06BpCKM Ha [pyLuTBOTO, HA HAYMH U
cornacHo BoobunyaeHarta npakca 3a peocurypyBamnse. [IpylwTBoTO MMa notnuwanu gorosopu co VIG RE
zajist'ovna, a.s.. [loroBopute 3a peocurypysare TpaaTt 4O HUBHO NPEKUHYBawe N UCTUTE MOXEe Aa ce
npeknHaT cekoja KaneHgapcka rognHa co MMCMEHO U3BECTyBake BO POK 04 TPU Meceun NPETXOAHO.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

CkrnyyyBaHeTO Ha JOrOBOPY 3@ PEOCUrYpYBaH-€e € Nof AMPEKTHA HAaAMeXXHOCT Ha YnpaBHUOT oabop Ha
OpywTBoTO. 3a NOTpebuTe Ha peocuUrypyBareTo Noj BULLIOK pusuum ce nogpasbupa pusuk KojLLTO ro
HagMVHyBa YTBPAEHMOT M3HOC 3a COMCTBEH yaen Ha [pylwTBOTO, corfnacHo noceGHuTe BMOOBU Ha

ocurypyBate W/unm peocurypyBame.

Bo TekoT Ha 2025 rogmHa [pylLUTBOTO UMa e4eH aKTUBEH peocuryputesieH 4orosop.

(3) KoegpuyueHm Ha wmemu

MNoanweH KoePULMEHT Ha

wreTn Knaca
Ocueypysatre 00 He3200a
830pascmeeHo ocueypysare
Ocueypysarbe Ha xugom 19
Ocueypysarbe Ha xusom Kkade
ocueypeHuUKom 20 rpegsema 21

UHsecmuyuckuom pusuk

[pyLwTBOTO aKTMBHO ro crieam CBOjOT rogueH KOeUUNEHT Ha LTETH.

Co edheKkT o
peocurypyBame

31.12.2025
22,3%
49,8%
48,1%

68,9%

Be3 edekT Ha
peocurypyBake

31.12.2025
25,6%
49,8%
46,4%

70,1%

Co edhekT Ha
peocurypyBsame

31.12.2024
27,6%
66,6%
51,0%

68,7%

Be3 edekT Ha
peocurypyBate

31.12.2024
32,4%
70,9%
50,2%

68,3%



BUWHEP JIAJ® - BueHa UHwypeHc N'pyn ALl Ckonje
duHaHCcUCKM u3BeLllTam 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

5. YnpaByBawe CO pU3UKOT 0f ocurypyBawe u (hpMHaHCUCKMOT pU3UK (NPOJOITIKYyBa)
(r) YcoanaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a cynepBu3mnja Ha OCUrypyBakEeTO NPoNULLyBa ogpedeHn NMMUTM BO OOHOC Ha nonutukarta
3a ycornacyBawe Ha cpeactBata um o6BpckuTe Ha [dpywTBOTO. [pyLUTBOTO aKTMBHO yrnpaByBa CO
cBojaTa mHaHCMCcKa no3nunja KopUCTejkM npucTtan co koj ce 6anaHcupa KBanuTeToT, gucnepaunjaTta,
NMKBMOHOCTA 1 NOBPATOT Ha BMNOXyBakaTa, 3emMajkv rv Bo npeasug nMMUTUTE ogpeaeHn Bo 3akoHOT
3a cynepBusuja Ha OCUTYpyBaHETO.

[maBHa uen e ga ce ycornacart napu4H1MTe TEKOBU Ha cpeacTBaTta u obBpckuTte. Ha 31 gekempu 2025
rogvHa BIiOXyBahaTa KoW CryXaT Kako CpeAcTBa LUTO MM MOKpMBaaT pes3epBuTe Mo JOroBopuTe 3a
ocurypyeame nsHecysaaT MK 2.196.454 vnjagu geHapu (2024: MK 1.847.454 wnjagn geHapwn). Oue
cpefcTBa ce cocTojaT o4 Aeno3nTu Bo GaHKkK, xapTum of BpegHocT nagageHu og Penybnuvka CeepHa
MakegoHuja, jageHu 3aemMn Ha MMaTenu Ha nonuca n yaenv Bo MHBECTULUCKA (DOHOOBW.

Bo tabenara e npe3eHTUpaHo ycorrnacyBaweTo Ha cpeacrtesata CoO O6BpCKVITe COrnacHoO 3aKOHCKuUTe
6apaH:.a, BO BpPCKa CO cpeacTBaTta WTO ' noKkpmnBaaTt MateMaTUudknTe U TEXHUYKUTE pe3epBu:

2025 2024
CpeactBa
Oenoauntn Bo 6aHkn 176.000 184.500
OO6BpP3HMLM U Py XapTuUKM 04 BPEeOHOCT 3a kou rapaHTupa PCM 676.640 630.158
[aneHn 3aemun Ha umaTenu Ha nonuca 2.426 2.287
Ypaenu Bo MHBECTULMCKU hOHO0BM 1.341.388 1.030.509
2.196.454 1.847.454
06Bpcku (MaTemMaTUUYKN U TEXHUYKU pe3epBu)
BpyTo pesepsu No 4OroBoOpu 3a OCUrypyBah-e 2.165.135 1.821.841
[en 3a peocuryputenot (98) (3.174)
HeTto pe3epBu 2.165.037 1.818.667
lMokpreHOCT HAa MaTemMaTHyKaTa U TEXHUYKUTE pe3epBu 31.417 28.787

CornacHo 6apanaTa Ha 3akOHOT 3a cynepBu3nja Ha OCUrypyBaH-eTO, AEN03UTUTE BO BaHKM kKou nmaat
possona og HBPCM He cmeaT ga HagmuHat 60% o BKyMHWTE CpeacTBa KOWM M nokpueaaT
MaTeMaTU4KnTEe U TEXHUYKNTE pe3epBn Mo AOroBoOpuTE 3a ocurypyBame. VICTo Taka 06Bp3HULMNTE MK
ApyrvuTe OOIMKHUYKM XapTuu o4 BPeAHOCT 3a kouv rapaHTupa Penybnuvka CesepHa MakegoHwuja He cmeat
na HagmuHaT 80% opf BKyNHWUTE cpeacTBa KOW MM NoKpMBaaT MaTeMaTUYKUTE pe3epBu Nno LOroBopute
3a ocurypyBawe. Ha 31 gekempu 2025 roguHa penosutute Bo GaHkm usHecysaat 20,58% (2024:
22,58%), opxaBHuTe 06Bp3HMUM n3HecyBaat 79,13% (2024: 77,14%). BnoxyBsararta BO ygenu Bo
hOHOOBM Ce BrOXyBaka BO KOPUCT Ha XMBOTHO OCWUrypyBawe Kade OCWUIypeHWKOT ro npesema
WMHBECTULMCKNOT PU3MK U BO LLENOCT MM NoKpmBaaT nocebHute pesepsBu (MateMaTUukuTe pesepsu rno
A0roBoOpuTE 3a XXMBOTHO OCUIypyBake Kage OCUrypeHUKOT ro npesema MHBECTULUCKUOT PUBKK).

(e) YnpaeyeaH-e co pusukom

YnpaByBaH-eTO CO PU3MKOT Of, JOFOBOPM 3a OCUTYpYyBaH-€ 3aBUCK Of, BEPOjaTHOCTa 3a HacTaHyBame Ha
CMpT, KankynvMpaHa Bo Tabnuuute 3a cmpT. OcurypeHuTe HacTaHu ce CryyajHu U HUBHWOT 6poj u
BMCVHA Ke Bapvpa BO 3aBMCHOCT O/} CTENEHOT Ha BOCMOCTaBEHUTE CTaTUCTUYKU TEXHUKU. [ToronemMoTo
nopTdOSIMO Ha CIIMYHM JOrOBOPU NOKaxKyBa Nomara BapujabunHOCT BO HaCTaHyBaHETO HA PUSUKOT.

Kny4yHute puanum noBp3aHn CO OBME [O0OrOBOPW Ce MOBP3aHM CO OCUTYpYyBaH-€TO, KOHKypeHuwujaTa,
MCKYCTBOTO CO LUTETU U EBEHTYaNHOCTa OCUTypeHuLuUTe aa npeysenuyat unm usmucnart wreTa.

(k) Neoepacghcka u cekmopcka KOHYeHmMapuyuja

PuanumnTe Ha kou e nanoxeHo OpylwITBOTO ce nouunpanu Bo Penybnvka CeepHa MakenoHuja.

PakoBogcteoTo BepyBa OeKa ,D,pyLLITBOTO HE € N3JI0XKEeHO Ha 3Ha4yuTesrnHa KOHLI,eHTaLI,Mja KOH HMeaHa
rpyna Ha ocurypeHuumn o cou,mjaneH, ﬂpO(beCI/IOHaJ'IeH, CTapoCeH nnu Opyr acnekxTr.
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BUWHEP JIAJ® - BueHa UHwypeHc N'pyn ALl Ckonje
duHaHCcUCKM u3BeLllTam 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)
5. YnpaByBame CO pU3NKOT 04 OCUrypyBae U (PUHAHCUCKNOT PU3MK (NPOAOoIIKyBa)

(3) KoHuenmpauuja 00 MHo2y cepuo3HU, pemKu HacmaHu

Cnopep HMBHaTa Npuvpoda U HacTaHyBake OBME HacTaHW PeTKo ce criydyBaaT. Tve npeTcTaByBaat
cepuvoseH pusuk 3a [pylTBoTo bmaejku cryyvyBameTo Ha BakoB HAacTaH, 6y MMarn 3HauMTesnHo BrvjaHue
BP3 NapuyHUTE oanvBu Ha [pyLTBOTO.

D,pyLIJTBOTO ynpasyBa CO OBMe pusnun Ha cnegHnuTe HauvynHu:

MpBEHCTBEHO PU3NKOT Ce yrnpasyBa MNPEeKy CKMydyyBake Ha COOABETHM OOroBOPWU 3a OCUrypyBamse.
AreHTMTE 3a OocuUrypyBake He cmeaT [a CKy4yaT OOroBOP [OOKOMKY OYeKyBaHuTe OOOMBKM He ce
NponopumoHanHu Ha pu3nKoT. Kako BTOpo, OBOj pu3UK Ce ynpaByBa U NPeKy CKiydyBake Ha 4oroBopu
3a peocurypyBatse.

(s) OnepamueeHr pusuk

OnepaTMBHUOT pU3MK HacTaHyBa oA HeedeKTUBHN N HeedmkacHn npouecu. [JpylwITBOTO ynpaByBa co
onepatuBHWTE pu3nuM npeky obe3begyBarte Ha pecypcu 3a CnpaByBakeTO CO OBUE pPU3MLMN,
nponuLlyBarwe Ha UHTEPHW Npasuna 1 npoueaypu u BOCMOCTaByBake Ha CUCTEMM Ha KOHTPONW Kaae
ce gedunHMpaaTt 0OAroBOPHOCTM MOBP3aHM CO NOLMPaHNTE PU3NLM Kaj pasnnyHn pyHkummn Bo JpyitBOTO
W NnpaBuna n OAroBOPHOCTM 3a NocTanyBake Ha BpaboTeHuTe.

(u) duHaHcuCcKu pu3uK

OpywTBOTO € M3NoXeHO Ha (PUHAHCUCKM PU3NK MpeKky dUHaAHCUCKWTE CpeacTBa, (huMHaHcUcKuTe
obBpckn, cpeacteata of peocurypyBame W 0BpckuTe 3a peocurypyBane. [TOKOHKpeTHO, rnaBeH
hVMHAHCMCKM PU3UK € AeKa NpunMBMTE No OCHOB Ha PUHAHCKUCKM cpeacTBa Hema Aa buaat JOBOMHM 3a
Aa ce nogMupaT 06BpCKMTE KoM Mpou3nerysaaT o4 A0roBopuTe 3a ocurypyBarbe. PUHAHCUCKUOT PU3NK
ro oncpaka pusMKOT 04 NPOMEHa Ha KaMaTHW CTarnkw, BanyTHUOT PU3MK, NMKBUOHOCHWOT PU3MK U
KPeauTHNOT PU3KK.

Llen Ha [pywTBOTO € Aa rv ycornacu obBpckMTe N0 OCHOB Ha AOrOBOPUTE 3a OCUIypyBahe CO CpeacTBa
CO UCT unu cnimdeH puank. OBa My 06e3benyBa Ha [pyLUTBOTO cUTE AocTacaHn 06BPCKU peJoBHO Aa
r'M ucnnaka.

PurHaHCKCKUTE BrOXyBaka MOBP3aHW CO AOrOBOPU 3a XMBOTHO OCUIypyBake Kage OCUIYPEHWUKOT ro
CHOCW MHBECTULMCKUOT PU3MK, ce perynupanun co gorosopu nomery BOI ®dong MeHaumeHT ALl Ckonje
n BuHep lajd, kako n nomery HIIB ®oHgosu ALl Ckonje n BuHep Jlajc. OpywTtBoTO ynpaByBa co
NoBpP3aHUTE pU3MLM NPEKY PEAOBHN MECEYHW N3BELLTauW, KoM Ce criefaT u pasrneayBaar of CTpaHa Ha
OpywTBoTo, kako u og VIG Asset Management. OBve n3BellTan Ha pegoBHa OCHOBa ja objaByBaar
pasnukata nomery nperxogHo gorosopeHuoT napameTtap (Dow Jones/Eurostock 50) n aktyenHaTta
BpedHOCT Ha poHaoT. Bo cnyyaj Ha HegoBornHa edukacHOCT/He3a40BONUTENHM pe3ynTaTtu, JpywTBoTo
ro 3agp)kyea NpaBoTo Aa ro NpeknHe U3gaBakeTO Ha BAKOB TWM Ha MOMUCHU.

(i) KamameH pusuk

MNanoxeHocta Ha [pylWwTBOTO Ha kamaTeH PU3MK NPBEHCTBEHO MpousrieryBa o NopTdonmoTo Ha
BroOXyBata (OpOYeHN Aeno3nTU U OOSMKHUYKN XapTuK o BPeaHOCT).

Cnopepf pakoBOACTBOTO Ha [pyLUTBOTO AOMKHUYKUTE (DUHAHCUCKM CPeCTBa Ce U3NOXKEHWN Ha kaMaTeH
pY3nK, CO ornen Ha OakToT JAeka Hajronem Aen of HUB ce co UKCHa kamaTta (OpXKaBHW 3anucu u
06Bp3HNLN).

KpaTkopouHuTe 06BpCKM 3a OCUrypyBare U PEOCUTYpYBare He Ce AUPEKTHO OCETIMBU Ha NasapHuTe
KamaTHW cTanku buaejkn ce HeQUCKOHTMPaHW U ce HekamMaToHOCHU. PUHaHCUCKUTE cpefcTBa Ha
OpywTBOTO Ce NpukaxaHun Bo Tabenata nogony:



BUHEP NNIAJ® - BueHna UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (huHAHCUCKM U3BeLWITau 3a roguHaTta 3aBpLieHa Ha 31 gekemBpu 2025

(cume usHocu ce 8o unjadu MK/] oceeH ako He e riouHaky HagedeHO)

5. YnpaByBake CO pU3UKOT Of OCUTypyBake U (pMHAHCUCKUOT PU3UK (NPOAOITKYBa)

() ®uHaHCUCKM pU3NK (NPOAOCIKYBa)

(i) KamameH pu3uk (npodosnkyea)

MHCprMeHTM co hMKCHa KamaTHa cTanka

MpomeHnuBa 3 meceuu HekamaToHOCHM

31 pekemBpu 2025 BkynHo KamaTHa Mencoe1 Ml:‘eog no 1 r; F::‘:lz roHiﬂ_':
cTanka u u roguMHa A A
CpeactBa
durHaHcUcKM cpeacTea
OpoyeHun aenosnTn 17 228.000 35.000 - 53.000 105.000 35.000 - -
3aemu no nonvcu 17 2.426 - 38 11 486 1.891 - -
XapTuu of BpegHOCT pacnornoXuem 3a 16 977 688 ) _ ) _ 240948 736.740 )
npogaxba
durHaHCUCKM BNOXYBaHka Ko ce YyBaart [0 16 ) ) ) ) ) ) ) )
Jonesawe
DrHaAHCUCKM BIOXyBah-a 3a TpryBawe 16 1.342.259 - - - - - - 1.342.259
CpepncTBa o peocurypyBare 20 98 - ) - - - - 98
MobapyBare N0 OCHOB Ha OCUrypyBaHe U 18 49.723 ) _ ) _ _ ) 49.723
ocTaHaTu nobapyBsata
MapuyHKu cpencTBa M NapuyeH eKBUBANeHT 19 86.649 - - - - - - 86.649
O6BpCcKKu -

Pe3epBu No JoroBopm 3a ocurypyBah-e 20 (2.165.135) - - - - - - (2.165.135)
O6BpCKM KOH peocurypuTenu (5.427) - ) - - - - (5.427)
OcTaHaTtn 06BpCckM (88.610) - ) - - - - (88.610)
Heycornacenocr Ha cpeacTsara u 427.671 35.000 38 53.011 105.486 277.839 736.740 (780.443)

ob6BpCcKUTE
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BUHEP JNAJ® - Buena UHwypeHc N'pyn Al Ckonje
PuHaHCUCKM N3BellTan 3a roauHaTa 3asplieHa Ha 31 nekemBpu 2025

(cume usHocu ce 80 unjadu MK/[] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBame CO pU3UKOT 04 OcUrypyBate U (ouHaHCUCKNOT PU3UK (NpoAosKyBa)

(u) PuHaHcucKu pu3uk (npodosnKyea)

(i) KamameH pu3suk (npodosnkyea)
UHcTpymeHTH co huKCHa kKamaTHa cTanka

MpomeHnuBa 3 meceuu HekamaToHOCHMU

31 pekemBpu 2024 BkynHo KamaTHa Ao 1 1AR03 no 1 1A05 Han 5
Mecel, Meceum roguHu roguHu
cTanka roguMHa
CpeactBa
durHaHcUCKM cpeacTea
OpoyeHu genosunTn 17 250.538 48.500 38 19.000 35.000 148.000 - -
3aemu no nonucu 17 2.287 - 15 37 215 2.020 - -
XapTuv 04 BPEAHOCT Pacronoxuem 3a 16 865.320 - 3.500 - - 149144 7125676 -
npogaxba
durHaHCUCKM BNOXYBaka Kou ce YyBaar go 16 ) ) ) _ _ ) )
Jonesawe -
DrHaAHCUCKM BIOXyBah-a 3a TpryBamwe 16 1.030.509 - _ - - - - 1.030.509
CpepncTBa o peocurypyBare 20 3.174 - ) - - - - 3.174
MobapyBare N0 OCHOB Ha OCUrypyBaHe 1 18 56.156 ) ) ) ) ) 56.156
ocTaHaTu nobapyBsata -
MapuyHu cpeacTBa M NapuyeH eKBUBANeHT 19 58.119 - ) - - - - 58.119
O6BpCcKKu -

Pesepsu no gorosopu 3a ocurypysah-e 20 (1.821.841) - ) - - - - (1.821.841)
OBBpCKM KOH peocuryputenu (6.321) - ) - - - - (6.321)
OctaHaTn 06BpCKM (73.865) - ) - - - - (73.865)
HeycornaceHocT Ha cpeacTsata u 364.076 48.500 3.552 19.037 35.215 299.164 712.676 (754.069)

06BpCKUTE




BUHEP NNAJ® - BueHna UHwypeHc Mpyn ALl Ckonje
Benewku KOH (huHAHCUCKM U3BeLWITau 3a roguHaTta 3aBpLieHa Ha 31 pekemBpu 2025

(cume usHocu ce eo unjadu MK/] oceeH ako He e riouHaky HagedeHO)

5. YnpaByBame CO pU3UKOT 04 OCUrypyBae U (PUHaAHCUCKNOT PU3MK (NPOoAOoIIKyBa)

(u) PuHaHcucKu pu3uk (npodosnKyea)

(ii) KpedumeH pusuk

KpeouTtHnoT pu3uk npeTcTtaByBa CMeETKOBOACTBeHa 3aryba wTto 6u 6Guna npusHaeHa [OKOMKY
JOoroBopHaTta CTpaHka He rM UCMoSTHW AoroBopeHnTe 06Bpckn. 3a Aa ja KOHTponMpa N3noXeHocTa KOH
KpeauTHUOT pu3snk, [OpyLITBOTO peaoBHO BPLUM KpeauTHa npoueHka Ha duHaHcuckaTa cocTojba Ha
OBWE CTPaHKM.

Mo6apyear-a Mo ocCHoe Ha ocu2ypyeaH-e

ApywTBOTO € M3MOXEHO Ha KpeauTeH puU3MK BO Cryyaj Kora OCUrypeHuuuTe Hema ga rm mcrnonHart
cBouTe hUHaHCKCKM 0OBPCKU LITO NpowuaneryeaaT of AOroBopute 3a ocurypyBawe. /3noxeHocTa Ha
ApywTBOTO M3HECYBa MaKCMMarnHo A0 M3HOCOT Ha CMETKOBOACTBEHAaTa BpeAHOCT Ha nobapysBawara
no OCHOB Ha NpeMuja U ocTtaHaTuTe nobapysana. [lobapyBaraTa MO OCHOB Ha NMPEMUK Ce O roriem
Opoj Ha KNMEHTU M ce Ha HopMarHa KoMepLujanHa OCHOBa, Taka [a KOHLEHTpauujata Ha KkpeauTeH
pU3MK € MMHMMarnHa. OpylwTBOTO pedoBHO M criegu nobapyBawaTa Mo OCHOB Ha MPeMUM, CO LITO
N3MOXEHOCTa KOH fnown nobapyBara € KOHTponmpaHa.

Cpedcmea 00 peocuz2ypyeaH-e

[pywTBOTO € M3MNOXEHO Ha KpPeaWTEH PU3UK M MpeKy cpeacTBaTa of peocurypyBawe. [pyLuTBOTO
CKIly4yBa [OrOBOPY 3a PEOCUrypyBaH-€ CO MPBOKIIACHU PEOCUTYPUTENN N KOHLIEHTpaumjaTa Ha pUsmK
ce u3berHyBa npeky criefeweTo Ha nonuTukata Ha [pylwTBOTO Npeky NOCTaBEHUTE FIUMWUTU KOU Ce
peBuavpaaT cekoja roguHa. PakoBoacTtBoTO Ha [pylWITBOTO PEAOBHO MNpaBu  OLEHKa Ha
KpeautocnocobHoCcTa Ha peocuryputenuTe 3a [a MOXe Ja ja axypupa cTpaTermjata 3a
peocurypyBam-e.

Brioxyeatr-a

,D,pyLLITBOTO € M3NOXEHO Ha KpeaAUTEeH pU3nK Kaj q)VIHaHCVICKVITe MHCTPYMEHTU BO OOHOC Ha MOXHaTa
HeHannatnMBoCT O4 APpYrnte CTpaHKW. Cenak 3emaj|’<m BO npeaBung Aeka ,D,prJTBOTO BNOXyBa BO
ApPXKaBHU XapTun o4 BpeOHOCT, yaesin n opodYeHn 0eno3mtm Bo AOMalluHN OaHkn, He ce O4eKkyBa oBue
BI1OXXyBaHl-a ja He Ce nosparar. MakcrumanHaTa N3noXeHoCT Ha ﬂpyLLITBOTO KOH KpeaAUTHUOT PU3UK €
npe3eHTnpaHo BO Tabenara nogony:

®uHaHcKckn cpeacTea 2025 2024
- OpoyeHn oenosntn 228.000 250.537
- 3aemu 2.426 2.287
- XapTuu og BPeAHOCT pacnonoxnuem 3a npogaxba 977.688 865.320
- dMHaHCMKCKM BNOXYBaka Kou ce YyBaaT [0 AOoneBaHbe - -
- DMHaHCMCKN BMNOXYyBaha 3a TpPryBame 1.342.259 1.030.509
CpeacTBa o peocurypyBame 98 3.174
MobapyBara Mo OCHOB Ha OCUrypyBahe U OCTaHaTu nobapyBama 49.723 56.156
MapuyHK cpencTBa M NApUYHM EKBMBArNEHTU 86.649 58.119
BkynHo 2.686.843 2.266.102
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BUHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpweHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/[] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBawe CO pU3UKOT 0f OcUrypyBawe u (oMHaHCUCKNOT pU3NK (NPOAOoIIKyBa)

(u) duHaHcucKu pu3uk (npodosnKyea)

(ii) KpedumeH pusuk

MapuyHute cpeactBa M NapuyHMTE €KBMBANEHTW, OCTaHaTuTe nobapyBawa, cpeAacTBaTa 3a
peocurypyBarbe, OpodeHuUTe OEeN03UTU, U OOMKHUYKUTE XapTuM Of BPEOHOCT He Ce HUTY JocTacaHu
HUTYy obGe3BpegHeTu. CpeactBaTa o4 peocurpypyBamwe ce nobapyBawa 0O peocuryputenu co
KpeanTeH pejTuHr og A+ crniopen Ctangapa v Nypc KpeauteH pejTuHr areHumjaTa.

MapnyHUTE CcpeacTBa M NapUYHUTE EKBUBANEHTU Ce BMOXyBawa BO AOMAalLUHM GaHKM, Kou Hemaat
KpeauTeH pejTvHr. baHkuTe ro cnepat KpeauTHUOT PejTUHr Ha 3emjaTta. [JOIMKHUYKUTE XapTuu oA
BPEAHOCT Ce OfHeCcyBaaT Ha Ap)XXaBHM XapTuu of, BPeOHOCT, Co KpeauTeH pejTuHr og bb-/b cnopep
CraHpapg v lMypc KpeaouTeH pejTuHr areHumjata. CTpykTypaTa Ha gocneaHocTa Ha nobapyBakbe no
OCHOB Ha OcurypyBam€e 1 octaHaTu nobapyBara e npes3eHTupaHa nogony:

BpyTto UcnpaBka Ha CerawHa % Ha
BpeaHoCT BpeaHocTa BpeaHoCT ncrnpaska
Hepocneanun - - - -
0-30 gewa 17.785 8.873 8.911 50%
31-60 gewHa 7.793 5.589 2.204 72%
61-120 geHa 5.579 5.006 572 90%
121-270 neHa 2.731 2.335 396 86%
271-365 neHa 458 353 104 77%
Hapn 365 newna 739 739 - 100%
31 pekemBpy 2025 35.083 22.896 12.187 a7%
BpyTto UcnpaBka Ha CerawHa % Ha
BpeaHOCT BpeaHOCTa BpeaAHOCT ncnpaBka
Hepocneanu - - - -
0-30 aena 16.276 8.095 8.180 50%
31-60 aeHa 7.115 4.336 2.779 61%
61-120 geHa 4.618 3.711 907 80%
121-270 peHa 2.104 1.678 426 80%
271-365 feHa 203 185 18 91%
Hap 365 gena 523 523 - 100%
31 nekemBpu 2024 30.838 18.528 12.310 60%

Jocneannte nobapyBaka MOBP3aHW CO [AOrOBOPM 3a OCUTyBak€ KaJe OCUrypeHUKOT Fo CHOCU
WHBECTULIMCKMOT PU3KMK Ce LieNoCcHO 00e30eaeHn nopaan cneumduknTe Ha Npou3BoaoT, buaejku 6pyTo
nonucupaHaTa npemuja ce npusHaBa CO MOTMMULIYBake Ha [JOrOBOPOT 3a OcurypyBake, a
MaTeMaTUYK1Te pe3epBu ce NpM3HaBaaT Kora Npemujata ce Hannaka 1 notoa ce MHBECTMpaA.



BUHEP NNAJ® - BueHna UHwypeHc Mpyn ALl Ckonje
Benewku KOH (huHAHCUCKM U3BeLWITau 3a roguHaTta 3aBpLieHa Ha 31 pekemBpu 2025

(cume usHocu ce eo unjadu MK/] oceeH ako He e riouHaky HagedeHO)

5. YnpaByBame CO pU3nKOT 04 OcUrypyBake u (ouHaHCUCKUOT PU3UK (MpoaorKyBa)

(u) duHaHcuckKu pu3uk (npodosnkyea)

(ii) KpedumeH pu3suk (npoaomnxyBa)

OcrtaHaTtuTe nobapyBara He ce gocrneaHu, HUTy 06e3BpeaHeTH:

Wcnpaeka CeracHa
BpyTo BpegHocT Ha BpeaHocT

BpeaHoCT
Hepocneanun 37.536 - 37.536

Ha 31 nekemBpu

2025 37.536 - 37.536
BpyTo VlcnpaB:: CeracHa
BpenHoCT BpeaHocT BpegHoCT
Hepnocneann 43.846 - 43.846
Ha 31 pekemBpu 2024 43.846 - 43.846

(iii) BannymeH pu3suk

IpyWwTBOTO € W3MOXeHO Ha BanyTeH pU3MK Mpeky TpaHCaKuuMTe BO CTpaHcka BanyTa W Mpeky

cpencrtearta un O6BpCKI/ITe BO CTpaHCKa BanyTa.

3a aa ro nsberHe pM3uKOT 04 HEraTMBHOTO BMWjaHMe Ha NpoMeHaTa Ha AeBu3HuTe Kypcesu, OpylwtBoTo
uma cpencTea u o6Bpcku BO eBpa. [leHapoT e Bp3aH 3a eBpOTO M MOHeTapHaTa Mnpoekuuja e aeka
OEBU3HUOT KYpC Ha AeHapOoT BO OAHOC Ha €BpPOTO ke Guae ctabuneH.

Bo tabenute nogony e npukaxaHa M3noXeHocTa Ha [pylwTBOTO Ha BanyTeH pusunk. Bo Tabenute e
npeseHTUpaHa CMETKOBOACTBEHATa BPe4HOCT Ha cpefcTBaTa u 06BpCkMTe, MO BanyTy.

31 pexkemBpu 2025

BnoxyBama
[Oen 3a peocurypyBane Bo BTP
MobapyBama

I'IapquM cpenctea n napun4yHM ekBMBaneHTun

BkynHo cpeactBa

BpyTo TEXHWUYKM pe3epBu

O6BpckM of paboTy Ha COOCUTYpPYBaHE U PEOCUTypyBak-e 1

ocTaHaTun 06Bpckn
BkynHo o6Bpcku

Heto BpegHocT

MKLO EYP BkynHo
241.230 2.309.143 2.550.373
- 98 98

29.963 19.760 49.723
86.649 - 86.649
357.842 2.329.001 2.686.843
17.790 2.147.345 2.165.135
47.643 46.394 94.037
65.433 2.193.739 2.259.172
292.409 135.262 427.671
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BUHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpweHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/[] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBale CO pU3UKOT 04 OCUTIypyBake U (pMHAHCUCKUOT pU3UK (NPOAOITKYBa)

(u) duHaHcucKu pu3uk (npodosnKyea)

(iii) BanymeH pusuk

31 pekemBpu 2024 MKA EYP BkynHo
BnoxyBsara 273.438 1.875.215 2.148.654
[en 3a peocurypysatse Bo BTP - 3.174 3.174
Mob6apyBama 40.511 15.645 56.156
[Mapu4yHm cpeacTsa 1 NapuyHN eKBUBANEHTU 58.051 68 58.119
BkynHo cpeacTtBa 372.000 1.894.102 2.266.103
BpyTo TexHU4kn pesepsu 10.894 1.810.947 1.821.841
O6Bpcku o paboTn Ha coocurypyBame 1 38.090 46.650 84.741
peocurypyBare 1 ocTaHaTh 06BpCKU

BkynHo o6Bpcku 48.984 1.857.597 1.906.582
HeTo BpegHocT 323.016 36.505 359.521

iv) Pusuk Ha nukgeudHocm

PU3nKOT Ha NUKBMOHOCT MpeTCcTaByBa PU3VK [JeKka edHo Nuue Ke Ce CO0YM CO TEeLKOTMM Mpu
o6e3benyBaeTo Ha CpeAcTBa 3a Oa MM NoAMUPU NapuyHWTe OGBPCKM LUTO Mpousnerysaat of
(bMHAHCUCKUTE UHCTPYMEHTU. PU3MKOT Ha NMUKBUOHOCT MOXeE [a Npouanese Uiv of HEMOXHOCTa Aa ce
npogapaTt (UHACMCKU CpefcTBa BO HajKyC MOXEH POK Mo HuBHaTa 0GjeKkTMBHa BPEHOCT; WINu
HecnocoBGHOCT Ha NogMUPYBaH-e Ha 06BPCKUTE KoM Npoun3nerysaaT of 4OrOBOPUTE; UMK Nak oGBpCKUTe
3a ocurypyeatbe gocnearne nopaHo 3a Ucnnarta o[ 04eKyBareTO; UM Nak HeCNoCOBHOCT Aa reHepupa
napuyHn cpeacTBa cropes npeasuiysBamaTa. HajronemoT puank of NMUKBMAHOCT CO KOj Ce COoYyBa
OpywTBOTO Ce AHeBHWUTe Gaparsa 3a pacnofoXnuBMUTe NapuyHU CPeacTBa BO OAHOC Ha MNojaBaTta Ha
LUTETU OZ JOTOBOPUTE 3a OCUTYpyBake 1 AocneBaraTa Ha AOMMKHUYKUTE XapTun O BPeOHOCT.

[pylWwTBOTO ynpaByBa CO NIMKBUAHOCTA MPEKy NOnuTMKaTa 3a pU3MK Ha NMKBUAOHOCT Koja onpeaernysa
LUTO rO COYMHYBa PU3UKOT Ha NMUKBMOHOCT 3a [pylWTBOTO; M YyTBpAYBa MUHUManHWTe (hoHAOBM 3a Aa
n3nese BO NpecpeT Ha UTHWUTe Gapara; onpefenysa pe3epBeH nnaH 3a PUHaHCUpPawe Ha MOXHUTE
006BpCKY; M yTBpAyBa M3BOPUTE Ha (PMHAHCUpawe WM HacTaHUTe KoM OW ro akTuBMpane nnaHoT;
KOHLEHTpaumjata Ha W3BOPM Ha PUHAHCUpaHE; W3BECTYBake 3a W3NOXEHOCTa Ha pPU3MK of
NMKBUAHOCT W MpernefyBake Ha MNONMUTMKaTa 3a pU3UK Ha MWKBUAHOCT BO OJHOC Ha Hej3vHaTa
aleKkBaTHOCT 1 BO OOHOC Ha OKONMHOCTUTE KOU Ce MeHyBaar.

,D,pyLUTBOTO € OOJDKHO Aa ja o4piXKyBa CBOjaTa NUKBMOHOCT corfnacHo 3akoHOT 3a cynepBM3Mja Ha
OCuUrypyBam€T1O.

,D,pyLUTBOTO NCTO Taka umMa rotoBmHa Bo 6aHku 1 Apyrn BUCOKO NMMKBUOHWU CpeacTBa BO CeKOj MOMEHT,
3a ga ce 3aTutu og Hen0Tpe6Ha KOHLI,eHTpaLl,I/Ija Ha PU3UKOT U 3a Oa Ovae BO MOXHOCT Aa npeseme
OGBpCKI/ITe 3a nNnakare Kako 1 ﬂOTeHLI,I/IjaJ'IHI/ITe 06BpCKVI 3a Nnakare Kako LTo gocrtacyBaar.



BUHEP NNAJ® - BueHna UHwypeHc Mpyn ALl Ckonje
Benewku KOH (huHAHCUCKM U3BeLWITau 3a roguHaTta 3aBpLieHa Ha 31 pekemBpu 2025

(cume usHocu ce eo unjadu MK/] oceeH ako He e riouHaky HagedeHO)

5. YnpaByBame CO pU3nKOT 04 OcUrypyBake u (ouHaHCUCKUOT PU3UK (MpoaorKyBa)

(u) duHaHcuckKu pu3uk (npodosnkyea)
(iv) Pusuk Ha nukeudHocm

AHanu3sa crnioped docmacaHocma Ha ¢puHaHcuckume cpedcmea u 06epcku

AHanunsata Ha duHaHCUCKNTE cpeacTBa M 00BpckuM Ha [pylwITBOTO BO COOABETHU rpynu Ha
JocTtacyBatrse, Cnopes HUBHUOT NpeocTaHaT nepuoa A0 AEeHOT Ha HMBHaTa AOroBopeHa 4ocTacaHoCcT
€ Kako LITo cneau:

31 nekemBpu 2025 Oo1 Opa1mo3 Oa3po5 Oma5pm010 Hapg 10 BkynHo
rogMHa rogouHu rogouHu rogouHu rogouHu
BkynHo cpeactBa

BnoxyBana 159.405 200.085 119.947 432.993 1.637.942 2.550.373

[Jen 3a peocurypyBare BO ) ) ) ) 08

BTP 98

MobapyBana 47.731 1.992 - - - 49.723

MapuyHu cpeacTtea 86.649 86.649
293.884 202.077 119.947 432.993 1.637.942 2.686.843

BKynHo o6BpcKku
BpyTo TexHu4ku pesepsu 105.697 87.384 92.671 382.969 1.496.415 2.165.135
O6Bpcku og paboTn Ha
coocuUrypyBame 1

89.068 2,779 202 757 1.231 94.037
peocurypyBame 1 ocTaHaTtu
obBpckn
194.765 90.163 92.873 383.726 1.497.646 2.259.172
PouHa HeycornaceHocT 99.118 111.914 27.075 49.267 140.297 427.671
31 pekemBpu 2024 Do 1 On1po3 Op3po5 Oa 50010 Hap 10 BkynHo
rogvMHa rogvHm roguHu roguHu rogvHu
BkynHo cpeacTBa
BnoxyBamna 100.976 190.386 124.315 397.167 1.335.809 2.148.653
[en 3a peocurypyBahe BO 3174 )
BTP ) - - - 3.174
MobapyBama 48.667 7.489 - - - 56.156
MapwnyHu cpeacTea 58.119 - - - - 58.119
210.936 197.875 124.315 397.167 1.335.809 2.266.103
BkynHo o6Bpcku
BpyTo TexHu4ku pesepsu 81.655 92.977 93.646 300.141 1.253.422 1.821.841
O6Bpckn og paboTn Ha
coocurypyBame u 82.844 520 276 263 837 84.740
peocurypyBame 1 ocTaHaTtu
obBpcku
160.500 93.497 93.922 300.404 1.254.259 1.906.581
Po4Ha HeycornaceHocT 46.436 104.378 30.393 96.763 81.550 359.521

(j) UeHoseH pu3uk

JpyLITBOTO € M3MOXEHO LIEHOBEH PU3MK HajMHOry nopagu BrioXyBakata BO XapTUW of BpPegHOCT
pacnonoxnueu 3a npogaxba. TpaHcakuMuTe MOBP3aHM CO BIOXyBakarta ce aBTOpuM3upaHu of
pPakoBOACTBOTO Ha ApywTBoTO 1 0gobpeHn oa VIG Group. AHanmsaTa Ha CEH3UTUBHOCT Koja ja BpLUX
OpywTBOTO € npukaxkaHa Bo beneuka 4 (ii).
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PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpweHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/[] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBawe CO pU3UKOT 0 ocuUrypyBawe u (oMHaHCUCKUOT pU3nK (NPOAOoIIKyBa)

(k) YnpaeyeaH-e co kanumasaom

[pywTBOTO € AO/MKHO BO CEKOEe BPEME [a pacrnoriara Co cCooABeTeH KanuTan Bo ogHOC Ha 06emoT Ha
pa60Ta M Knacute BO paMKM Ha KOU BpLLK pa60Tv| Ha ocurypyBam€, Kako 1 pusmynTe Ha Ko € U3roxxeHo
npv BpLLEH-E Ha Tne paboTu.

Kanutanot Ha ApywTBOTO 3a OcurypyBawe BO cekoe Bpeme Tpeba ga 6bupe 6apem egHakoB Ha
NnoTpebHOTO HMBO HA MapruHaTa Ha CONBEHTHOCT.

Llenv Ha [dpylwTBOTO BO Morfies Ha ynpaByBakeTO CO KanuTanoT ce:
e [la coogseTcTByBa CO Gaparsara 3a kanuTan CorfacHo 3akoHckaTa perynaTveaTa,;
e [la ogpxu cTabunHa n KBanuTeTHa kanuTanHa 6as3a Koja ke ro nogapXxu pasBojoT Ha
APYLUTBOTO.

JpywTBOTO ro npecMeTyBa NOTPeGHOTO HMBO Ha MaprHaTa Ha COMBEHTHOCT cornacHo 3akoHOT 3a
cynepsu3mnja Ha OCUrypyBar-EeTO.

MaprvHa Ha CONBEHTHOCT U KOPUCTEHETO Ha COMNCTBEHUTE CPeaCcTBa PeJOBHO ce CrieAat of cTpaHa Ha
PakoBoAcTBOTO Ha [pyLITBOTO, CO KOPUCTEHE HA TEXHWKM KOW Ce MPOMMLLAHN COrfacHo 3aKoHcKaTa
perynaTuea.

MoTpebHOTO HMBO Ha MapruHa Ha conBeHTHOCT (knaca 19):

OsHaka 2025 2024

BpyTto matemaTnyka pesepsa 1 794.183 766.696
HeTo maTemaTuyka peaepBa 2 794.183 766.696
KoedpumumenT 1 ([3]=[2]/[1] nnwn 0,85, 3 1,00 1,00
[OOKOIKy € noman)
PenesaHTeH dakTop 4 4% 4%
MpB pesyntat ([5]=[1]*[3]*[4] 5 31.767 30.668
Epy-ro pU3nYeH kanuTan (,ElOKoﬂKy He e pu3nk og cMpT Ao 3 roanHun 6 9.354.723 5.372.947
HeraTueeH 6poj) pu3unK o, cMpT oA 3 Ao 5 roguHu 7 1.350.409 1.804.578

pv3nK of cMpT (ocBeH [6] u [7]) 8 13.788.973 11.556.957

BkynHo ([6]*0,1% + [7]*0,15% + 9

[8]°0,3%) 52.747 42.751
HeTo pusnyen kanuTan (Bokonky He e 10 22 684 676 17.324.192
HeraTuBeH 6poj)
KoeduumeHT 2 ([11]=[10]/([6]+[7]+[8]) unn 11 0.93 0.92
0,50, pokonky e noman)
BTop pesynrat ( [12]=[9]*[11]) 12 48.851 39.533
KanuTanusupaHu cpeacTea 13 - -
MNpecmeTaHa MapruHa Ha CONBEHTHOCT 80.618 70.200

3a ocurypyBam€e Ha XXUBOT 14



BUHEP NNAJ® - BueHna UHwypeHc Mpyn ALl Ckonje

Benewku KOH (huHAHCUCKM U3BeLWITau 3a roguHaTta 3aBpLieHa Ha 31 pekemBpu 2025

(cume usHocu ce eo unjadu MK/] oceeH ako He e riouHaky HagedeHO)

MoTpeBbHOTO HMBO Ha MapruHa Ha CONBEHTHOCT (knaca 21):

BpyTo MaTemaTnyka pesepsa

HeTo maTemaTtunuka pesepBa
KoedpuumenT 1 ([3]=[2)/[1] vnm 0,85,
[AOKONKy € nomar)

PeneaHTeH cakTtop

Mpe pesyntat ([5]=[1]*[3]*[4]

BpyTo pu3anyeH kanuTan (4OKONKy He PY3MK O CMPT A0 3 roAnHM

€ HeraTvseH 6poj) pV3nK of CMPT o 3 A0 5 roauHM
pY3nK of cmpT (ocBeH [6] u [7])
BkynHo ([6]*0,1% + [7]*0,15% +
[8]%0,3%)

HeTo puanyeH kanutan (4OKOIKY He e

HeraTmBeH 6poj)

KoedpuumenT 2 ([11]1=[10)/([6]+[71+[8])

mnu 0,50, nokonky e noman)

Btop pesyntat ( [12]=[9]*[11])

KanutannaupaHnu cpeacTea

MpecmeTaHa mapruHa Ha
COSIBEHTHOCT 3a OCUrypyBaHe Ha
XKMBOT

O3sHaka
1

© oo NoOo b~ W DN

-
o

1"
12
13

14

2025
1.341.388
1.341.388

1,00

1%
13.414

82

3.473
6.062.606

18.193
4.787.714

0,79
14.359

27.773

2024
1.020.837
1.020.837

1,00
1%
10.208
88

5.535.273
16.606

4.430.045

0,80
13.290

23.489

MoTpeBGHOTO HMBO HA MaprMHa Ha COMBEHTHOCT 3a AOMNOSIHUTENHO OCUTypyBahe KOH OCUrypyBaHeTo

Ha >XMBOT:

BpyTo nonuncmpana npemuja

BpyTo nonucmpana npemuja < 10 munmonn espa x 0.18

BpyTo nonucmpana npemuja > 10 munmonn espa x 0.16

BkyneH n3Hoc og BpyTto nonuncupaHata npemuja ([4]=[2] + [3])

BpyTo ncnnatexu wreTtn

HeTo ucnnatexu wiretn

KoeduumeHT ([7]=[6]/[5] nnu 0.50 pokonky e noman)

MNpecmeTaHa MapruHa Ha CONIBEHTHOCT 3a Agonon. ocwur. ([8]=[4]*[7])

KoHeuyHa npecmeTKka Ha I'IOTpeGHOTO HMBO Ha MaprmHata Ha
COJIBEHTHOCT

OsHaka
1

0 N o g b~ ODN

2025
26.209
4.718
0
4.718
5.395
4.977
0,92
4.352

112.742

2024
24.481
4.406
4.406
5.432
4.442
0,82
3.603

97.302
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PuHaHCUCKUN n3BellTau 3a roaMHaTa 3aBpweHa Ha 31 gekemBpu 2025

(cume usHocu ce 80 unjadu MK/[] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBawe CO pU3UKOT 0 ocuUrypyBawe u (oMHaHCUCKUOT pU3nK (NPOAOoIIKyBa)

(k) Ynpaeyeamn-e co kanumanom (npodoskyea)

MpecmeTkaTta Ha KanuTanoT Ha [pylWTBOTO € Kako LUTO crneau:

OsHaka 2025 2024
OcHoBeH kanuTtan, 4n. 69 (11+12+13+14+15-16-17-18-19-110-111-112) | 434.241 361.768
YnnaTeH akLUMOHEPCKM KanuTan Co UCKINYYOK Ha yNnaTeHUoT akLMOHePCKn " 356.934 356.934
Kanutan of, KyMynaTUBHU NPUOPUTETHU akLum
MpeMun oa emUTUPaHN 0BUYHU akLum 12 - -
3aKOHCKW 1 cTaTyTapHu pesepsu 13 9.724 -
MpeHeceHa HepacnpeaeneHa gobveka 14 - -
HepacnpepeneHa nobueka of TekoBHaTa roamMHa 15 70.770 47.937
ConcTBeHM akumm Kom rm noceaysa ApYLUTBOTO 32 OCUrypyBare 16 - -
[MonropoyHn HemaTepwjanHu cpeacTea 17 3.187 4.890
MpeHeceHa HemnokpueHa 3aryba v 3aryba of TekoBHaTa roavHa 18 - 38.213
HepeanuanpaHa 3ary6a of CONCTBEHNYKN MHCTPYMEHTN pacronoxXivem 3a 19 } ;
npopaxba mepeHun no objekTMBHa BpeAHOCT
HepeanusnpaHa 3aryba oa BpegHyBawe Ha OMHAHCUCKUTE CPeacTBa 110 i} i}
pacnonoxnvem 3a npopaxba
HeTo HeraTMBHM peBanopn3aLmnCcKy pe3epBm 1 oCTaHaTUTE Pas3nuku of
BpeAHyBak-e KOMLLTO Npou3neryBaaTt of BroXyBaka BO NPUAPYXeHU ApyLUTBa 1 ) }
WY 3a€4HNYKN BNOXYyBaka KOMLLTO Ce BPeAHYyBaaT Co KOPUCTEH-E Ha
METOAOT Ha rMaBHWHA
OcraHaTti oa6VBHM CTaBK1 NOpaan HENoOYMTYBake Ha orpaHuyyBamata npu 112 ) }
BMNOXyBaH€ Ha cpeacTBaTta of kanutanoT, npeasunaeHmn Bo YnexHot 73 og 3CO
HononHuteneH kanutan, 4n. 71 (I11+112+113+114+115+116), aokonky He e " )
noronem oA 50% of OCHOBHMOT KanuTan 1.047
YnnaTeH akuMOHepPCKN KanuTan oA KyMynaTUBHWU NPUOPUTETHM akLmu 111 - -
MpeMun oa emnTUPaHN KyMynaTUBHU MPYOPUTETHU akuun 112 - -
CybopanHUpaHn OOMKHUYKA UHCTPYMEHTH 113 - -
XapTumn o Bpe4HOCT CO HeonpeaeneH pok Ha gocnesare 114 - -
HepeanusunpaHa go6vBka o peBanopuvaaumjara Ha ConcTBEHNYKNTE
MHCTPYMEHTU KOULLTO Ce PacnornoXnueK 3a npoaaxba n Mmepexun no 115 . -
objekTBHa BpegHOCT
HepeanuanpaHa no6vBka o peBanopuvsaumjara Ha JOMKHUYKUTE e }
MHCTPYMEHTU pacnonoxnvem 3a npogaxbta, mepeHu no objekTmBHa BpegHOCT 1.047
BkynHo ocHoBeH 1 gononHuTeneH kanutan L+l 1] 435.288 361.768
Op6uBHM cTaBku, un. 72 (IV1+IV2) \Y . -
BnoxyBara BO akumu BO NpaBHM N1ua of YneHoT 72 of 3akoHOT V1 - -
Bnoxysara BO CybopAMHUPaHN JOMKHUYKA MHCTPYMEHTU 1 ApYTY BrIOXYyBaka V2 i}
BO MpaBHM N1ua oA YneHot 72 og 3CO -
KAOUTAR I +11 -1V Vv 435.288 361.768
[MoTpebHO HMBO Ha MaprMHa Ha CONMBEHTHOCT (3a APYLUTBA 3@ HEXMBOTHO VI i}
ocurypyBame) -
MoTpebHo HMBO Ha MapriHa Ha CONBEHTHOCT (3a APYLUTBA 3a OCUTypyBaHe Ha V2 112,742 97.302
XUBOT) .
KanuTan VI3 435.288 361.768
apaHTeH doHa* V14 184.485 184.485
Buwok/HepgocTaTok Ha KanuTan Bo ogHoc Ha MapaHTeH doHg (VI5 = VI3 -VI4) VI5 250.803 177.283
Buwok/HepgocTaTok Ha KanuTan (3a HeXMBOTHO OCuUrypyBahe) BO OAHOC Ha
MoTpebHO HMBO Ha MaprvHa Ha CONMBEHTHOCT (3a APYLUTBA 3a HEXXUBOTHO VIie - -

ocurypysate) (VI6 = VI3 - VI1)

Buwwok/HegocTaTok Ha KanuTan (3a ocurypyBam€e Ha XMBOT) BO OOHOC Ha

MoTpebHO HMBO Ha MaprMHa Ha CONMBEHTHOCT (3a ApyLUTBa 3a OCUrypyBame Ha VI7 322.546 264.466
xuBoT) (VI7 = VI3 -VI2)



BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
Benewku KOH (hMHAHCUCKU U3BeLUTan 3a rogMHaTta 3aBpweHa Ha 31 gekemBpu 2025

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HageOeHO)

6. O6jekTMBHa BpeaHOCT

TabenaTa ja NnpukaxkyBa Knacudukalmjata Ha cekoja knaca Ha omHacuckm cpeacTBa 1 06Bpcku Ha [IpyLUTBOTO M HMBHATa 0bjekTMBHA BPEeAHOCT:

31 npexkemBpu 2025
®duHaHCUCKN cpeacTBa
- Opo4eHu nenosnTn

- 3aemu

- XapTuu og BpeaHoCT
pacrnonoxnuem 3a npogaxoba

- XapTuv of BpeAHOCT YyBaHU
[0 focTacyBawe

- ®uHaHCUCKM BNOXYyBaka 3a
TpryBahe

CpeacTBa of peocurypyBare
Mob6apyBara

MapvyHK cpeacTBa 1M NapuUyHK
€KBVBaneHTM

PUHaAHCUCKN OGBPCKM
BpyTo pesepsu

OBBpPCKN KOH peocurypuTenm
OcTaHaTn 06BpCKU

AmopTusunpaHa

BkynHa

3aemu n YyBaHu o Pacnonoxnueu YyBaHu 3a OGjekTMBHa
HabaBHa CMeTKOBOACTBEHA
no6apyBaka [JoCTacaHOCT 3a npogaxba TpryBame BpeaHoCT
BpegHoOCT BpegHoOCT
- - - - 228.000 228.000 228.000
2.426 - - - - 2.426 2.426
- - 977.688 - - 977.688 977.688
- - - 1.342.259 - 1.342.259 1.342.259
98 - - - - 98 98
49.723 - - - - 49.723 49.723
- - - - 86.649 86.649 86.649
52.247 - 977.688 1.342.259 314.649 2.686.843 2.686.843
- - - - 2.165.135 2.165.135 2.165.135
- - - - 5.427 5.427 5.427
- - - - 88.610 88.610 88.610
- - - - 2.259.172 2.259.172 2.259.172

6. O6jekTMBHaA BpeaHOCT (MPOA0IIKyBa)
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BUHEP J1IAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKMN n3BewTan 3a rogMHaTa 3aBplieHa Ha 31 pekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

31 nekemBpu 2024
®duHaHCUCKN cpeacTBa
- Opo4eHu nenosnTn

- 3aemu

- XapTuu op BpegHocT
pacnonoxnuem 3a npogaxoba

- XapTuu of, BpegHocT YyBaHU
00 OoctacyBak-€

- ®drHaHCUCKK BMOXYyBama 3a
TpryBawe

CpeacTBa of peocurypyBame
Mob6apyBara

MapwyHn cpeacTBa M NApUyHK
€KBMBanNeHTu

®PuUHaAHCUCKN OGBpPCKM
BpyTo pesepsu

OBBpPCKN KOH peocurypuTenm
OcTaHaTn 06BpCKU

AmopTusupaHa BkynHa .
3aemu n YysaHu o Pacnonoxnueu YyBaHu 3a OGjekTnBHa
HabaBHa CMeTKOBOACTBEHA
nobapyBawa [AocTacaHOCT 3a npopax6a TpryBate BpepHoOCT
BpeAHoCT BpeAHoCT
- - - - 250.537 250.537 250.537
2.287 - - - - 2.287 2.287
- - 865.320 - - 865.320 865.320
- - - 1.030.509 - 1.030.509 1.030.509
3.174 - - - - 3.174 3.174
56.156 - - - - 56.156 56.156
- - - - 58.119 58.119 58.119
61.617 - 865.320 1.030.509 308.656 2.266.102 2.266.102
- - - - 1.821.841 1.821.841 1.821.841
- - - - 6.321 6.321 6.321
- - - - 78.418 78.418 78.418
- - - - 1.906.580 1.906.580 1.906.580




BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
Benewku KOH (hMHAHCUCKU U3BeELUTan 3a rogMHaTta 3aBplieHa Ha 31 gekemBpu 2024

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

7. NMpemun

2025

OcurypyBare
XMBOT
HononHutenHo
ocurypyeame

BkynHo npemum

2024

OcurypyBame
XNBOT
JononHutenHo
ocurypyeame
BKkynHo npemumn

8. Npuxoau on BNoxyBawa

06jeKkTuBHa BpegHoCT)

OcTtaHaTo

BpyTo MpomeHa MpeHeceHa NpomeHa Bo Heto
nonucupaHa BO OpyTO npemuja Ha pesepBu 3a npuxoam
npemMuja pesepBu peocuryputenure npeHocHa op npemuja
3a npemMuja Ha 3a
NpPeHOCHU peocuryputenute ocurypyBa-
npemuu e
616.340 - (10.181) - 606.159
26.208 (5) (315) - 25.888
642.548 (5) (10.496) - 632.047
BpyTo MpomeHa MpeHeceHa NpomeHa Bo Heto
nonucupaHa BO OpyTO npemuja Ha pe3epBu 3a npuxoamn
npemMuja pesepBu peocuryputenure npeHocHa op npemuja
3a npemMuja Ha 3a
NpeHOCHU peocuryputenuTe ocurypyBa-
npemuu e
559.463 - (6.172) ) 553.291
24.492 21 (191) (423) 23.899
583.955 21 (6.363) (423) 577.190
2025 2024
Mpuxoam og kKamaTtu of OpOYEHM Oeno3nTn BO GaHKu 8.590 6.384
Mprxoam og kKamaTtu of OpXKaBHW 3anNncu 1 apxaBHW 06BP3HULN 33.328 31.095
BpepnHocHo ycornacyBame (HepeanuavpaHu 4o0OMBKK, CBeAyBaHE Ha 119.130 08.664
Peanunanpanu gobmsku of hvHAHCMCKN BNOXYBaka 1.463 386
4 2
162.515 136.531

BKyHHO npuxoanun og BloxyBaka

Opf BKYNHWMOT U3HOC Ha npuxogu oA Bnoxysawa 30.929 wnjagn MKL (2024: 27.782 wnjagn MK[) ce
OCTBapeHW opf BrOXyBawe Ha CpeAcTBaTa KOM ja NoOKpuBaaT MaTemaTuykaTa pesepBa w/vnu
TexHuykuTe pesepsu, a 10.989 unjagun MK[, (2024: 8.922 unjagu MK[) octBapeHu of BNoxysake 0/
cpeAcTBaTa Kou He ja nokpvBaaT MaTeMaTuykaTa pe3epBa W/ unm TEXHUYKUTE pe3epBu.

HepeanuaupaHatn gobuekm Bo maHoc og 119.130 nnjagn MK[ e pe3ynTtaT Ha KOHTUHYMpaH pacT Ha
BpeOHOCTa Ha BIOXyBakata BO MHBECTMUMUCKM (POHOOBU. VCTUTe ce npusHaTU Kako (OUHaAHCUCKK
cpencTBa 3a TpryBamse.
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BUHEP J1IAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a rogMHaTa 3aBpweHa Ha 31 nekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

9. BpyTOo UcnnaTeHun WTeTn

2025

OcurypyBare XunBoT

[ononHutenHo
ocurypysame

BkynHo

2024

OcurypyBare XunBoT

[ononHutenHo
ocurypyBame

BkynHo

Martematuyka pesepBa 3a roguHaTta
MpeHeceH gen 3a peocurypuTenoT

OCUIYPEHUKOT

YyecTBO Ha Y4ecTBo Ha
BkynHo MpomeHun peocurypuTe- COCUIYDUTE-
ucnnateHn  Bo GpyTo nvTe BO Eme Br‘))/p HeTo
WITETU N pe3epBuUTe  HaAOMECT Ha e3epBUTE 33
KOpUCTH 3a wTeTn WTETU U ZTeTﬂ
KOpUCTH
151.287 (7.917) (2.112) 2.901 144.159
5.395 3.168 (419) 175 8.319
156.682 (4.749) (2.531) 3.076 152.478
YyecTBO Ha Y4ecTBO Ha
BkynHo MpomeHn peocurypute- COCHUIVDUTE-
ucnnaTeHu BO OpyTO nuTe BO f:me Brgp HeTo
LITETU U pe3epBUTe  HaAOMECT Ha e3epBUTE 33
KOpUCTH 3a WwTeTn WTETU U LPUTeTsl
KOpUCTH
147.673 4.968 (93) (1.447) 151.101
8.008 1.960 (1.332) (34) 8.602
155.681 6.928 (1.425) (1.481) 159.703
10. MpomeHn BO maTemaTr4KaTa pe3epBa, HeTO o[} peocuUrypyBame
2025 2024
27.487 9.546
- 1.237
27.487 10.783
MaTtemaTtunyka pes3epBa, Kaae NHBECTULIMOHUOT PU3UK € Ha TOBap Ha
320.551 275.612
348.038 286.395




BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje

Benewku KOH (hMHAHCUCKU U3BeELUTan 3a rogMHaTta 3aBplieHa Ha 31 gekemBpu 2024

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

11. AODMMHNUCTPATUBHM TPOLLUOLIM U TPOLUOLIN 32 CTEKHYBak€e

[poBusmja

BpyTo nnatu 3a BpaboTeHWTe BO BHaTpeLLHa NpoAaXkHa Mpexa
OcTaHaTy TPOLLOLM 3a CTEKHYBaHe

HeTo npomeHa BO oanoXeHuTe TPOLLOLM 3a CTEKHYBaHe (+/-)
BkynHo Tpowoumn 3a CTEKHyBake

AmopTu3aumja Ha MaT. n HemaTepujanHu cpeacTea

BpyTo nnatv n HagomecToumn

Tpowoum 3a ycnyr Ha U3NYKN N1ua Kou He BpLuaT AejHOCT

Tpowoum 3a ycnyru
MaTtepwujanHu Tpowioum

TpoLuoum 3a peseparpar-e 1 ApYrv TPOLIOLM

BKynHO agMMHWCTPaTUBHM TPOLLOLMU
BkynHo

12. Tpowouu og BNoxyBaka

Tpowouu 3a kamatu

BpenHocHo ycornacyBawe (HepeanuaupaHu 3arybu, cBepyBakbe
06jeKTuBHa BpegHOCT)

Peanuaupanu 3ary6u og domHaHCUCKU BIOXyBara
OcTtaHaTo

BKyHHO Tpolwiouu oA BroXyBaka

2025 2024
124137 134.601
13.236 11.123
961 236
13.741 10.693
152.075 156.653
5.253 3.126
43.856 38.344
2.712 3.765
18.479 17.014
3.145 3.413
5.057 5.892
78.502 71.554
230.577 228.207
2025 2024
283 -

Ha _ _
315 273

175 -

773 273
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BUHEP J1IAJ® - Buena UHwypeHc N'pyn ALl Ckonje
PuHaHCUCKUN n3BellTau 3a rogMHaTa 3aBpweHa Ha 31 nekemBpu 2025

(cume usHocu ce 80 unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

13. laHoK og gobuBka

2025 2024
TexkoeHa 200uHa
TekoBeH gaHokK 8.261 5.737
HeTekoBeH gaHok 1.026 377
9.287 6.114

YCornacyBaH:e Ha ecpeKTUBHA faHO4YHA cTanka

2025 2025 2024 2024
% %

Hobuska / 3aryba npep ogaHodyBake 80.057 54.051

[aHok oa nobuska 10,00% 8.005 10,00% 5.405

Pacxogun HenpuaHaeHu 3a 4aHOYHM Lenu 0,32% 256 0,61% 332

[aHoyHo ocnobopnyBane - -

[aHok no ocHoBa Ha rmobaneH MMHUManeH 1026 377
OaHOoK

BkyneH gaHok Ha Ao6MBKa 11,60% 9.287 11,31% 6.114

CornacHo mogen npasunata (GloBE Rules) og Cton6ot 2 (Pillar 2) Ha WHkny3anBHaTa pamka Ha
OECD/G20 (BEPS), ce noctaBeHu npasunarta 3a rnobaneH MMHMManeH gaHok og 15 npoueHTu.

Bp3 ocHoBa Ha oBue nNpaswna, MynTuHaunoHanHarta rpynaumja ke tpeba ga gonnati AaHok Ha gobumska
3a CBOUTE KOMMaHUM Kowm paboTaT BO OPYru jypucaOuKumMK, OOKONKY edpekTMBHaTa AaHOYHa cTanka Ha
KOMNaHMMTE BO OpXaBUTe KagewTo paboTtaTr e MoHMCKa OA4 MUHMManHaTa rnobanHa cTanka of
15%. OcHOBHO MpaBwMo € AOMNOMHMTENHMOT AaHOK Aa Cce nnaka BO ApXaBaTa KafewTo e nouupaHa
KpajHaTa Majka koMmnaHuja Ha rpynauujarta.

Bo MakenoHuja ctanka Ha JaHokoT Ha gobueka € 10%. CornacHo 3akoH 3a MuHMMareH rnobanex
OaHOoK Ha gobuBka ycBoeH Ha 31.12.2024 n objaBeH Bo Crnyx0eH BecHuk Ha PCM, 6p. 3 og 03.01.2025
roavHa, dpywTBoTo kako aen of VIG rpynauwmjata co cegmite Bo BueHa, EBponcka yHuja ke Tpeba ga
nnaTun gononHUTeneH gaHok Koj nsHecysa 1.026 unjagn MK, 3a 2025 roguHa (377 unjagyn MK[ 3a 2024
roguHa).

“[laHOKOT MO OCHOB Ha rnobaneH MMHUManeH JaHOK BO OUNAHCOT Ha ycrnex e NpukaxkaH Bo AeroT Ha
[aHok Ha noburBka ogHOCHO 3aryba nopaam Toa LWTo npouanerysa o Aobuskarta 3a roguHata. Co orneg
Ha Toa LWTO obBpcKaTa 3a Nnakake Ha NPecMeTaHMOT AaHok 3a dmckanHa 2025 gocnesa Bo 2027
roguHa, obBpckata 3a OBOj JaHOK e BknydeHa BO cangoto Ha OctaHatm obBpcku (obBpckaTta 3a
nnakawe Ha npecmeTaHMoT AaHok 3a dwuckanHa 2024 roguHa gocnesa Bo 2026 roguHa u BO
hmHaHcucknTe nssewwTam 3a 2025 rognHa e Bkrny4veHa Bo TeKOBHM AaHOYHN 0BBPCKM).



Hepesuaupana
rOJIUIITHA CMETKA




HepemepaHa roamiiHa CMETKa

logmmrHata cmetka Ha J[pymTBOTO Cce cocTtom onx OMIAHCOT Ha cocToj6a Ha 31 mexemBpHu
2025 roxuHa, OWIAaHCOT Ha YCIeX 3a roJAWHATA TOTAll 3aBpIICHa U 00jaCHyBayKHTE
OeJenKH.

dopmara u coAapKMHATa Ha TOJAMIIHATA CMETKa € peryiupaHa Bo “IIpasuinuxom 3a
nponuwysarwe Ha gopmama u coopcunama Ha eoouwnama cmemxa' ("IlpaBuaHHKOT")
o0jaBeHn Bo CiykOeH BecHuk Ha Perny0snka CeBepra MakeoHHja.

IMponumanara ¢popMa ¥ COAP)KUHA HA TOMMIIHATA CMETKA BO IIPAaBIIHUKOT, CC Pa3iIMKyBa
O]l U3KMCKyBamara 3a (opMara U COApKUHATA HAa (DUHAHCHUCKHUTE M3BEIUTAM M3TOTBEHH BO
COTJIACHOCT CO CMETKOBOJACTBEHATA paMKa HaBeleHa BO PEBUIUPAHUTE (HUHAHCHCKU
u3BelTan. IlocieoBaTeHO, MOCTOjaT pPa3IMKM BO IpPE3CHTAIMjaTa HAa  CTaBKUTE O
OMIaHCOT Ha COCTOj0a M OWJIAHCOT Ha yCreX, U 00jacHyBauKuTe OEJEHIKH BO TOJUIIHATA
CMETKa U CTaBKHTE BO PEBHAMPAHUTE (PUHAHCHCKHUTE M3BEIITAH.

FOI[I/IHIHaTa CMECTKa Ha Z[pyH.ITBOTO Oere HaABOP OA OMNCCTOT HAa HAIIMOT aHTaXXMaH W HC
Oerie npeaAMET Ha HallaTa peBI/I3I/Ija. HOCJ’IGHOBaTeJ’IHO, HUC HC H3pasdyBaMC MHCHHC 3a
ucrarta.



3/12/26, 1:22 PM

MoaHecyBawe MNoanwHn CmeTtkn npeky Beb - LieHTpaneH Pernctap Ha Peny6nuka CesepHa MakeaoHwja

EMBC: 06671586
LlenocHo ume: AkunoHepcko apyLuTeo 3a ocurypysawe BUHEP JIAJ® - BueHa UNHLWypeHc

Ipyn Ckonje

Bua Ha pabota: 600
Tun Ha rognwHa cmeTtka: CMeTKa 3a XXMBOTHO OCUTypyBake
Tun Ha goKyMeHT: [oanLwHa cMmeTka

loguHa : 2025

Jlncta Ha npukavyeHyn JOKYMEHTH:
O6jacHyBauku BeneLuku 1 apyrn npunosu
®durHaHCUCKM n3BeLTamn

BunaHc Ha cocToj6a

UcnpaBka
Bpyto3a |Ha HeTto 3a
O3Haka 3a o MNMpeTxoaHa
nuc TeKOBHa BpeOHoCTa |TeKOBHa
AOIl rogvHa
roguHa 3a TeKOBHa |roAauHa
roguvHa

- - AKTMBA: A. HEMATEPUJAITHM CPELOCTBA
1 (002+003) 4.890.386,00 3.186.708,00
3 - - OcTaHaTi HemaTepujanHu cpeacTea 4.890.386,00 3.186.708,00

- - B. MATEPUJATTHM CPEOCTBA
4 (005+008+009+010+011+012) 2.246.532,00 7.749.299,00
8 - - MNocTpojkn 1 onpema 2.246.532,00 2.849.529,00
12 - - OctaHaTti maTepujanHu cpeacTea 4.899.770,00
13 - - B.BITOXXYBAHA (014+015+021+040) 1.127.816.301,00 1.208.984.513,00

- - lILOCTAHATU ®NHAHCUCKIN BJITOXYBAHA
21 (022+034+035) 1.127.816.301,00 1.208.984.513,00
22 - - Bnoxyarsa Bo xapTum og BpegHocT (023+026+030) 874.991.994,00 978.558.557,00

- - Bnoxysatrsa Bo xapTuv of Bpe4HOCT pacrionoXmBen 3a
26 npoaaxba (027+028+029) 865.320.420,00 977.687.980,00

https://e-submit.crm.com.mk/aaol/Admin/GenerateAAPreview.aspx?aaid=mvT5B%2fupffrmVGrtSwja8g%3d%3d&uid=ARL6Q4Pz%2bEoqght1 WEKIQEiIXdKR%2bkHGIiP7z%2fubtFrNmpfqnr541%2fj0R...
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