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pp Kaxo rpynaqraja caKaMe AonoflHurenHo Aa ja npour4pr4Me Hauara Boger{Ka
na3apHa nosur-1uja eo LlexrpanHa yr hcroqxa Eepona, nornrapajku ce Ha

AoKaxaHara copa6orKa H r,aeiyce6ua noggpuKa Bo paMKure xa l-pynaqujara.
Bo ucro BpeMe, ja cnegut,te qenra Aa ocraHeMe crrypeH H uBpcr naprHep 3a
Hauure HHBecrnTop14 44

Vienna lnsurance Group (VlG), co ce4rrure eo BreHa, e BoAeqKa ocurypmrenHa rpynaqraja nus
l-{exrpanHa r lzlcrol{Ha Eepona (l-ll/E). iloeeKe o4 50 ocfirypilrenHfi KoMnaHru u neH3ucxur $oH4oara
ao 30 seujr Soptuupaar rpynaqrja co Eonrorpajaa rpapuqvrja, cunnu 6peH4oara u 6nucxvt o4Hocr4 co
KnfieHrhre. Oxory 29.000 apa6orenr eo B71l- ce rpuxar sa cexojgHeBHilre norpe6u ua oxony 28
MVNVOHVI KNTEHTL1.

Bl4l- 6eLue e.qHa oA npBrre eBponcKu ocrryprrenHfi rpynil uJTo ce npolurrpt4 Ha na3apilre Bo

periloHor xa Llt4E no naAor Ha XenesHara 3aBeca eo 1989 roArHa. ulexop no qeKop, Fpynaqrajara ce
era6nrpa Ha HoBrre na3apr u craHa 6poj e,qeH Bo periloHor. BueHa l4nu:ypenc l-pyn rrr 4aea
BaxHocr Ha l-{eHrpanHa v Tlcrol{Ha Eepona xaro caoj AoMauJeH na3ap v tpa1t AonropoqHa
crparerrja Ha na3apilTe KaAe uro e 3acraneHa. floeeKe oA nonoBfiHa oA BKynHror o6eu xa 6NsHrc
r npoQur ce reHepilpaHu Bo oeoj peruon.

Vienna lnsurance Group e crHoH14M 3a cra6rnnocr u crpyL{Hocr Bo o6es6egysaFbero Ha

$rxaHcmcxa 3aurr4Ta oA ptrcvqA Ha cBoure KflreHrr. J-oneuo 3HaL{ebe il ce nprAaBa Ha

BocnocraBeHara nofluruKa Ha per[oHanHo era6rupanu 6peHgoeu H noKanHo npernpreMHruJTBo.
Ha xpajor, ycnexor na l-pynaqvtjata u 6nucxocra co KflueHTilTe, ce HacoqeH[ KoH co3gaBaFbe Ha

cvnHv 6pen4oer r pas6raparue perroH.

BVlf cne1u AonropotrHa AefloBHa crpareruja Ha cBoure na3apm xoja e $oxycrapana Ha oAp)KJr[Ba

npo$ura6rnHocr 14 KoHTrrHyrrpaH pacr Ha sapa6orrara.

..i,itl! ,l ti:ltll i:'t! i(.:14!/,1 !,.! i,#:,!.:.,[ij,! ii i i l:,i:.t ii,!l i!
BreHa lz'lHtuypenc Fpyn 4o6m oLleHKa A+ co cta6unsa nepcneKrrBa o4 nrefyuapo,qHo npr3Harara
pejrrnr arenqraja Standard & Poor's. Axqrrre Ha B[4]- Korr4paar na bepsure eo Brena, flpara r
Sygr nlt neurra. Wie ner Stadtische Versicheru ngsvere i n

- cra6uneH ocHoBeH aKl-lt4oHep co Aonropoven Soxyc - nocerqyea 72oh oA aKqllr4re na VlG.
Ocranarrre aKlgrrr ce ao cno6orqeH npoMer.
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fipxaaen 3aBoA 3a crarncrnKa, Caercxa 6anxa) 6

lenoaxara nornrnKa u qenrre xa flpyuraoro 8

Onuc na pa6orerero no o.qiqenHn Knacn Ha ochrypyBabe I
l-nasHr Kareropht4 npt4xoAt4 n pacxo4rl na,flpyurraoro I
Crpyroypa Ha cpeAcrBara n o6apcKure ao Onnancor xa cocroj6a no Kareropl4l4 13

Ynpaayaarue co P143t4qn 19

Onuc na nperxoAHt4or t4 t4AHr4or paeaoj na xounaxnjara, aKTilBHocrt4 Bo o6nacra na

hcrpalrryBaue n pasaoj 24

.[pyru noAaroqn peneBaHrHn sa pa6ore]bero Hafipyuraoro 25
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l-lpoSran Ha KoMn anniata

Hue ce 3anaraMe ga cra6rnnocr 14 KoMnereHTHocr Bo obnacra Ha 3aurLlTa og pm:rx. l-o

Kopr4crilMe Haulero ktcKycrBo, 3HaeFbe il pa3HoBt/AHocr 3a Aa ce npr6nmxrve Ao HauilTe

KnreHTt4. Cueraue AeKa e Halra oAroBopHocr,qa rr 3alxrtrrilMe BpeAHocrt4Te KoLl ce BaxHu

3A HAl.l]fiTE KrlHCHTt/l,

ce 3alxrr4rar oA cneLlfiSrvuut ptt3tA\tt.
'/ Paenil..tuocra ja rne4aMe KaKo eAHa oA HauHre ctLnHn crpaHu u ro cnoAenyBaMe

Halllero HcKycTBo t4 3HaeH]e BO paMKfiTe Ha l-pynaqujara.
'.r Ja uaArpaAyBaMe Hau.lara BoEeqKa nosmqmja co noMotx Ha Ha[!ara Kynrypa BoAeHa oA

nepQoptiraucNre.
'i Ce Sorycrparve Ha noKaflHurre 6aparua na KflueHTfire il yHt/KaTHNre perroHanHLl

KapaKTepL4CTl/ Kt/.

MOXHOCTI4Te Ha na3apoT.
', Hu:e ynpaayBaMe co pt43t/l.lure H pecypcl4re BHHMarerHo t/ o,qpxnfiBo.
'r l-rrr oppxyeaMe HauilTe BeryBaHra sa 4o6poro Ha Haulure KrL4eHTLl, aKqroHepr il Ha

onulrecTBoTo.
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Onuroro eKoHoMcKo onKpyxyBaFbe Bo Koe pa6oTt4 ,.qpyuTBoTo
(maaopra: HEPM, ,[pxaanraor 3aBoA 3a crarhcrrKa, Ceercra Sanra)

[lpoerqrnre Ha uerynapo4Hnre opraHh3aqtan, HanpaBeH]4 KoH xpajor na 2023 roAmHa ynaryBaar Ha

ManKy nonoBonHyr r3rneAu sa rno6anH[or eKoHoMcKm pacr Ha KparoK poK, npu HaropHa pearsrja na

oLleHaTa sa2023 roA[Ha, Bo ycfloBr4 Ha nonoBonHm ocTBapyBaba oA oqeKyBaH"aTa u HenpoMeHeTa

oqeHa sa2Q24 roArHa, AoAeKa npoerqujara aa2025 roAhHa e KopnrupaHa ManKy Ha,qony.

P14e14qrre oKony rno6annuor pacr ce nperexHo HaAonHu I ce noBp3aH[ npeA cd co sroneMeHnre

reononhrrL{Kh reHshr4 (aoeHror xoH$nurr Ha Snucxnor l4cror u aojnara ao Yrpanna), co luoxeH

HenoBoneH e$err Bps UeHhre Ha eHepreHrnre. OcraHar[Te pr3mqn ce oAHecyBaar Ha eBeHryaflHo

3aApxyBabe na uH$naqrajara Ha noBilcoKo Hr4Bo no4onro BpeMe, 3roneMeHuor $rxancrcKh crpec

3apa4r Br4coKrre KaMarHu cranKil, nocna6ror pacr Ha KtaHa eo ogHoc Ha oqeKyBaH'ara,

HaraMouJHt4Te rproBcKu SparnlenraLlnv r pu3r4qtaTe noBp3aHr co KnrMarcKt4Te npoMeHI4.

Moxerapnara nonurnxa ao PCM. Oflroaopnocra 3a ocMmcnyBalbe m cnpoBeAyBaHre Ha

MoHerapHara nonrr4Ka e Bo HaAflexHocr na Hapo4nara 6anxa na Peny6nrxa Ceaepna Mare4onrja

KaKo qeHTpanna 6aHxa. Bo oaoj KoHTeKcr, orqpxyBaHrero Ha LleHoBHara cra6nnnocr e ocHoBHara

qen Ha Hapoguara 6aHKa, a HecnopHo e AeKa qeHoBHara cra6rnnocr co3AaBa xajnoaoner

MaKpoeKoHoMcKt4 arrlt6reHr 3a AonropoL{Ho oApxnIB eKoHoMcrm pasaoj'

t4nsnaqr,rjara ao Peny6nrra Ceaepna Mare4onnja ce MepeuJe npeKy hHAeKcoT Ha qeHnre Ha Maro

- saKnyqHo co 1999 ro,qhHa, a oR 2000 roAhHa raa ce cfleAn npeKy hHAeKcor Ha rpotlloLlilTe Ha

xt4Boror. 3a ocraapyBaH,e Ha qeHoBHa cra6unxocr 14 KoHTpoIIa na nnsnaqmjara, Hapo4nara 6axra

yTBpALt nocpeAHa qen Ha MoHeTapHaTa nonuTnKa: oApxyBaH,eTo Ha cra6nnrocra Ha AeBrlsHt4oT

rypc. [-naaeH MexaHnsaM 3a nocrhrHyBa]be Ha AeBI43Ha cra6nnnocr 6eue Bp3yBabero (qeneue)

Ha HoMuHarHuorAeBn3eH Kypc Ha AeHapor Bo oAHoc Ha repMaHcKara MapKa (oA 1995r), a oA

janyapu 2002 rogtttra na HaBaMy, Bo o,qHoc Ha eBporo.

Bo ycnoeu Kora MoHerapHara nortaTnKa e HacoqeHa KoH o.qpxyBabe Ha cra6unnocra Ha AeB[3Hl4or

Kypc Ha AeHapoT, KaMaTHuTe cTanK[ ]4 noHyAaTa Ha nap14 ce Kopl4cTaT KaKo MexaHn3Mn 3a

ocrBapyBaFbero Ha raa qer. l-1pery caojara KaMarHa nonmrtaKa Hapo4Hara 6aHra ynaryBa

MoHerapHil ctfiHanv Ao 6anxure r na roj HaqrH Hacrojyaa ga anrjae Bp3 Bt4ctaHara Ha HnBHure

aKThBHr4 nnacnsHn KaMarHu cranKu, a co roa nocpe4Ho ce annjae Ha eKoHoMcxo-$mnancncKoro

onKppxyBabe Ha r-lenoro cronaHcrao. OcHoarara KaMarHa cranKa na HapogHara 6aHxa 6eue

3roneMeHa Bo rpr4 HaBparn ao 2023r, gocrrrnyeajkh ro Huaoto oA4,75o/o na rpajor Ha roAmHara. Bo

Seapyapra 2024r. ocHoBHara KaMarHa cranKa, oAHocHo peSepeHrna cranKa na 6narajnnqKh 3anrcr

r3HecyBa 6.30%. 3arernyaauero Ha MoHerapHara nontaTnKa hMa 3a qen Aa ru qa6nn[svpa

raxsnaqmcrhTe oqeKyBatsav Aa r14 HaManh UeHoBH]4Te np[T]4col-l]4, npeAn3Bl4KaHm oA HaABope[lH]4

ruoKoBl4, KOI4LJTO Ce npilCyTHr noAonr neproA.
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Co orneg Ha MoHerapHara crparernja na cra6nnen AeBm3eH Kypc Ha AeHapor Bo o4Hoc Ha eBporo,

npoMeHmTe Bo AoMauHaTa MoHeTapHa nonilTHKa ru oApa3yBaaT m npoMeHrTe Bo MoHeTapHaTa

non1aT1aKa xa Eeponcrara qeHTpanxa 6anxa. Bo rexor Ha oaoj nephorq 6ea 4onecexr m

AononHrrenHt4 cl4creMcKu MepKur, 3apaAu noHaraMouno jarxeue Ha ornopHocra Ha 6anxapcruor

cmcreM.

Bo ognoc Ha rno6annmor eroxorvrcxn aru6menr, ol{mrneAHo e AeKa aojHrare ao Yxpanua r na

6nucruor [4crox, eSemrre oA eHeprercKara Kpr3a, rHsnaqrajara, r rproBcKhre reHsril (e 6uAar

aKTyeflHr npauaba n ao 2024 rogtaHa, Kor4uJTo 3HaqureflHo (e anrajaar xa rno6annara exonoumja.

Boe4no, cooL{eHI co rno6anna rnsnarlnja xojar.uro AocrrrHa noee(eAeqeHmcK]4 MaKcilMyM ao 2023,

LleHTpaflHulre 6anrm Hh3 cBeror ce nacovrja KoH 3rofleMyBalbe Ha KaMarHrre cranKu, co tllro ce

saocrpraja Snnancrcr[Te ycnoBr h ce 3rofleMraja rpor.uoqhre 3a 3a4ortxyBarue. Bo 2024 ce oqeKyBa

oeoj rpexg Ha 3roneMyBaFbe Ha KaMarHure cranK[ Aa ce HaManh, Bo 3aBrcHocT oA nocTl4rHarrre

e$errrra sa cta6unwsaqr,tja na nx$naqrjara

6pwo aoMauex nporeaoa. Cnope4 npoqeHerhre noAaroqu na fipxaaHnor 3aBoA 3a

crarhcrrKa, cranKara Ha pacr xa 6pyro-goMauHror npoh3BoA (6En) Bo rperoro rpnuecevje og

2023 rognaa e 1.2o/o, cnopeAeHo co 14cl4or KBapran nperxoAHara ro4rlHa. Bo rperoro rpurueceuje

oA2023 roAhHa, noroneM nopacr e ga6enexaH Bo ceKTophre: Onxancrcxu gejxocrn m 4ejxocru Ha

ocmrypyBaHre oA 6.6 % r gejnocrr4 Bo BpcKa co HeABmxeH rMor og 5.6%. Omnanxara norpotlyBaqKa

xa Aoua(uHcrBara arnyvyaaj(r ru renpo$hrHnre nHcrhryqilla Ko14 hM cayxar xa Aoua(uncrBara, Bo

Tperoro rprrraecevje oA2023 roAilHa, HoMuHanHo pacre ea 9.1%. Bo l4crt4or nephoA, t43Bo3or Ha

cToKt4 u Ha ycflyrr HoMmHanHo e HaMafleH sa2.7o/o, a yBo3oT Ha cToKl4 VHaycnyrn ea6enexa

HaManyBarbe Bo HoMt4HaneH r3Hoc oA9.1%.

l4arco eneprercKara Kpn3a 6eurg AoHeKaAe cra6rnusupaHa Bo 2023r., ropHmre noAaroLlla

nocol{yBaar Ha KoHTr4HyrpaHo anujanne Ha HenoBoflnrre e$exrm o4 aojxara ao YrpauHa Bp3 LleHure

r cHa6gyaaHreTo, KaKo h npu r3pa3eHa npoMeHfluBocr m Her3BecHocr Ha HaABopeuH[Te eKoHoMcKt4

u QnHancncKr ycnoBm

Cranxara na rHdnauraja ao Peny6nnxa Ceeepua Maregonraja, noroqHo rHAeKcor Ha

rporuoqt4 Ha xuBor (Consumer price index), cnopeg 3aao4or 3a crarhcrilKa Ha PCM, eo 2023

roArHa npoceqHara roAuuHa cranKa xa nxsnaquja usHecyaa 9.4o/o. 3a cnope46a, eo 2022 roAuHa

roA[rrJHara cranKa na rnsnaqnja msnecyaawe 14,2o/o. Oaoj npoqeHT e yure noroneM Kora craHyBa

s6op aa xpaHa r 6esanroxonnn nmjanoLl4 14 l43HecyBa 11.7% Ha roAnuHo Hl4Bo Bo 2023. Ce oqeHyaa

AeKa qeHoBHt4Te nprrrcoqh n HaraMy rnaBHo ce Aonxar ua $axropra Ha crpaHara Ha noHyAata, 6e3

noroneMI nphrt4collt4 o4 no6apyaaqKara. Hehgaecxocra oA AB[xeFbero Ha cBercKnre qeHr Ha

nprMapHrre npou3Bo4r4 t4 Hr4BHoro anrjaxre Bp3 AoMauHrre qeHm n noHaraMy e HarnaceHa, a

onuJTure cocroj6ra ceyure ce noBp3yBaar co aojuara ao Yxpanna n nejsrnnre eKoHoMcKvt

nocfleArLl[. Cnopeg oLleHKh Ha nHcrilryLlunre ao senajara, ce ot{eKyBa rpeHA na cta6vtnu3ilpaH,e Ha

raxsnaqrajara nonaery 3.5-4o/o Ha roAHl.uHo Ht4Bo Bo 2024 ro+naa.
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Tproacra pas[reHa. CnopeR npeD(o4Hr4Te noAaroqu na flpxaaHnor 3aBoA 3a crarilcrl4Ka,

BKynHara Bpe4Hocr Ha h3Bo3or Ha croKr4 o4 Peny6nr,tra Ceaepna Maxe4onraja, Bo nepro4or janyapr

- AeKeMBpr4 2023 rogula, il3HecyB a 512 368 61 5 unjagn,qeHapm n 6enexn nopacr oP, 0.2 oh ao

o4Hoc Ha rcruor neptao4 oA nperxoAHara roAuHa. Bpe4xocra Ha yBe3eHara croKa, Bo nepuoAor

janyapra - AeKeMBpu 2023 ro,qhHa, n3HecyBa 686 299 500 ranjaAra AeHaph, luro e sa 8'1 % nouanxy

ao cnope46a co mcrhor nepuoA oA nperxogHara roAhHa. Tproacxnor Ae$mqnt, sa 2023 roA[Ha,

ilsHecyBa 173 930 885 ranjaRr,r AeHaph. Bo nepro4or janyapra - AeKeMBpn 2023 roArHa, cnopeA

BKynH1aor o6ena na HaABope[uHorproBcKara pa3MeHa, Peny6nrara Ceeepna Mare4onrja xajunory

rpryBafla co l-epruaHuia,Benut<a Sprranuja, l-pqraja, Kuna n Cp6nia'

[lnaren 6unanc. Bo rperror KBaprafl oA2023 roAI4Ha, Bo reKoBHl4Te rpaHcaKqmn co

Hepg3hAeHTn e ocrBapen cy$raqrar oA 258,9 MrflnoHla eBpa, KaKo pe3ynrar Ha cy+uqrror xaj

canAoro Ha ceKyHAapHhor Aoxo4 14 Bo pa3MeHara Ha ycnyrr. Kaj $nnaHcncKilTe rpaHcaKllt4t4 co

Hepg3uAeHTn ce ocrBapeHh Hero-oArutBV Bps ocHoBa na nopr$onno-taHBecrnqwn v Banyrn n

Aeno3uTl4, a HeTo-npuflt4B14 Bp3 OCHOBa Ha TproBcKl4 KpeAUTt4, Al4peKrHm l4HBeCTnLlmh m 3aeMr.

3a ucrnor KBapran, ocrBapeHilor cy$raqrar Bo reKoBHara cMerKa (241,3 MunmoHu eapa), KaKo h

Hero-npannBrre oE AnpeKTHr4 t4HBecrrLlh u (284,8 MhnuoHt4 eapa), saeMn (17 vunnoau eapa) u

nopr$onmo-nHBecrklLlt4ra (3,5 Mtarrr4oH14 eapa), oaosruoxrja QnxaHcupa]be Ha Hero-oAnrBure

ocrBapeHh xaj ocranarnre KoMnoHeHT[ Ha SrHancucrara cMerKa (sanyrra h Aeno3[T14 512,6

Muflr4oHt4 eBpa I TproBcKr4 KpeA]4Tr4 50,9 ruunuonn eapa) h 3rofleMyBabe Ha AeBu3Hnre pe3epB[ 3a

13,3 rurnnoHr eBpa. learsHrre pe3epBn na rpajor aa 2023 ro.quHa u3HecyBaar 4.538,5 Mrn. eBpa'

Kpe4rrnara no,q4puKa Ha AoMauJHara eKoHorvrraja og crpaHa Ha 6anrure npoAoaxyBa, Ho

noyMepeHo I Bo cKr]aA co oL{eKyBalbara. Ha4aopeuHara no3n-lnja aa exonoruujara oBo3MoxyBa

AeBil3Hmre peaepBm Aa ce o4pxyBaar Bo cmrypHara 3oHa. CenaK, Heil3BecHocra r ph3t4qrre 3a

cBercKara ta,qoMar.JJHara eKoHoMa4ja na rparoK m Ha cpeAeH poK n noHaraMy ce HarnaceH[, a aojnnre

ao Yxpamna n Enncxror Julcrox I HaraMy ce rnaBeH [3Bop Ha HapyuyBabe, oco6exo Ha na3aprlre Ha

eneprnja ra npexpar6eHu npoh3BoArl.

BraHep nai6 1a Bo ycnoB[ Ha HenoBonHr eKoHolrcxu cocroj6n, ycnea Aa ja 3aApxra goaep6ara

xaj rpaianrare. Tre ceKorau 6nne u (e 6raAar nphMapeH $arrop Bo cnre HauJn crpareulKl4

onpegen6ra. Bareror npncran Hn oBo3MoxA tA Bo 2Q23 rognaa Aa ro 3rofleMrMe 6pojor Ha KntaeHTh,

Koyl Ht4 ja yxaxaa 4oeep6ara v cralaa Kopr4cHvrqr4 Ha Hauhre nporsBoAt4 3a x[BorHo oc[rypyBaHre'
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,[pyuraoro ja aacHoaa caojara AenoBHa noru4ThKa Bps ocHoBa Ha craryror Ha ,Qpyr.uraoro, 3aroHor
3a cynepBueuia na ocilrypyBaFbe r Epyru 3aKoHcKr4 x noa3aKoHcKr4 aKTu xor,t ja peryntapaar
ochrypnrennara gejnocr ao Peny6nrra Mare4ouraja. lenra Ha flenoBHara noflilTr4Ka ua flpyureoro
e Ea ce nosrq[oHrlpa Ha ocurypilTeflH]4or naSap KaKo coBpeMeHa h na3apHo op[eHTrpaHa
rorranaHNja, xoja Hygra KoMnnerHlt ycnytv 3a xrBorHo ocilrypyBarue co 6ecnpeKopHt4 craHAapAr il
coEpxr4Hu.

Teuenrre Ha AenoBHara nonrlTrKa ce 3acHoBaHV Ha cfleAHilBe ocHoBHr4 nprHqrnr:

o KosrruyilpaHo cneAeFbe u np[MeHa Ha 3aKOHCKhre HOpMl4 n perynarnBn;
. OgrosopHocr t1 rcnoflHyBaFbe Ha o6apcrNre KoH ocilrypeHilLlt4Te;
. HaepeMeno 4ejcrayBabe n peuaBalbe Ha lurern;
. E$rracHocr, npeqilsHocr u nogrorBeHocr Aa ce oproBopta Ha norpe6nre ua KnileHror;
o YnpaeyBabe co phsr4LlilTe;

. TpaucnapeHTHocr ao pa6oreruero r KoHTNHyrrer Bo xovryr+raxaqrajara co HaflnexHhre
opraH r v t(HcTnTy.luvti

o floqnrYBalbe Ha HacoKilTe r ynarcrBara il HaBpeMeHo h3BecryBaFbe Ha opraHure Ha
ynpaByBatue h aKqrloHepor Ha flpyr.ureoro;

. Arryapcxo npolleHyBaHre Ha rexHNqKure pe3epBta 14 Ht4BHo rsgeojyaarue cornacHo
3aKoHcKrre nponilcr r aKTure ua flpyr.uraoro;

o [lpoturpyBaFbe Ha KaAapor co crpyt{Hr4 nuqa, no4o6pyaaH]e Ha npo$ecrouanHara ernta v
MopanHa ogroBopHocr raj apa6oreHhre;

. 3anosuaBabe Ha jaenocra co KnacilTe Ha ocrrypyBarue npeKy MapKernHr npoMoqqt4;
o CneEerue Ha HoBt4Te AtfnranHu MoxHocn4 co Llen Aa ce onrhMl4ghpaar ycnyr4Te Ha

t(.rlIeHThTe.

f-lpr xperpaFbero Ha AenoBHara nonnrrKa I nnaH sa HapeAHhre roArHn flpyuraoro ceKorau nA vwa
Bo npeABilA ocHoBHnre rlefln oA crparerrjara aa paaeoj:

o p?cr xa npennnja
. npo$rra6unHocr(oApxnusocr)
. noBpar Ha Kanhranor (ROE)
. UHOBATNBHOCT

o eSeKrLrBHo ynpaByBaFbe co rpouoqure
o KOH3GPBaThBHO XHBeoTnpalbe.



YTG.}
VIENNA INSURANCE GROUP

Onirrc rr* pa$*T*rber* ffi# *fi&efi&"{H Kri#*{ H# ocmrypyr}fifi}*

AxqronepcKoro ApyturBo 3a ocilrypyBaFbe Bt/HEP IIAJO - Brena lzlnuypeuc t-pyn Cxonje pa6orr co

noAony EaAeHrTe ocilrypfiTenHh Kfi acil:

Epyro
nonHcrpaHa

npeuuja

llporuena eo
6pyro pesepeu
3a npeHocHh

npeMux

llpexecexa
npeuuja xa

peocxrypxTeIluTe

(24.759)

(7e2)

llpottrexa ao
pe3epBu 3a

npeHocHa
npeunja na

peoGHrypnrenxre

VIENI{A INSURANIE 6ft OU P

(rnaca 01)

(xnaca 02)

(xnaca '19)

(xnaca 21)

Hero npuxogu
og npeuuja sa
oc}1rypyBa.Hre

446.105

21.125

Ocrrypyearse oA nocneAtAt)n Ha Hecpe(eH cnyqaj - Hesropa

3gpaacraeuo ocnrypyBat+e

Ocr,rrypyaarue Ha xhBor (ocaex oHa HaBeEeHo Bo ror{Kr4 20-23
corflacHo qneH 5 craa 1 oE 3axonor 3a cyneperasrja Ha
ocmrypyaauero), uro onQa(a ocilrypyBaFbe Bo cny.raj Ha

Aoxr4ByBalbe, ochrypyBaFbe Bo cnyvaj Ha cMpr, MeuaHo ochrypyBalbe
Ha xhBoT, peHTHo ochrypyBalbe h ocilrypyBaFbe Ha xhBoT co noBpaT
Ha npeMl4u

Ocnrypyaarue Ha x[Bor Bo BpcKa co ygen[ Bo hHBecrhllt4cKt4 SoHgoar

l*nasnm Kar*r*pmrd Ha npmxsffr4 ,A paexr,flffi Ha fipy*rnorn

#*-*r* ui * .*-tl " * !;"tl Q y.t l y- tt-{;} ti, *"

2023

Ocurypyaarue xueor

Iononnurenro
ocurypyBa[be

Bxynxo npeMxla

470.864

22.211 (237) ( 57)

(2371 (25.551) (57) 467.230



VIG.i
VIENNA INSURANCE CROUP

ft peu uja od ocueypyearbe (n po)onxyea)

Ocurypyaarue xreor 379.536

lononunrenuo 20.116 (243)
ocurypy BaFbe

(24.0e4)

(747)

355.442

134 ',19.260

134 374.702Bxvnxo nDeMrth 399'652 (2431

Epyro nonrcflpaHara npeuraja sa 2023 roguHa e sa 23.4oh noBucoKa Bo oAHoc Ha MuHarara ro,ql/Ha'

npeA ce KaKo pesynTaT Ha 3roneMeHa npenar,rja oA AoroBopul 3a xhBoTHo OcurypyBaFbe BO noBp3aH[

co ygeflm Bo ilHBecrut-lt4cKr4 SoH4oaN xora 6eneNar nopacr op30.7o/o, KaKo u 3rofleMeHa npeumja og

,qoroBopt4 3a xhBorHo ochrypyBarue xaj ogo6peHu Kpe.qtarl4'

i ! ; ti i:. i )t;)i i i Ii) rt ! I(');it.\'t(:iilt -a

2023 2022

llprxogn oA KaMarfi oA opoqeHil 4.922 4.076
,qeno3ilTl4 eo 6aHxkl

FpraxoAr oA KaMaru oA ApxaBHfi 3anvcvl 30.4,18 26.735
r ApxaBHu o6epsuuqu

Bpe4HocHo ycornacyBaFbe

(uepeanrarpaHu Ao6uaril, cBeAyBaFbe Ha 89'818

o6jexnaeHa ape4Hocr)

Peanuanpaum go6rexu o4 fiauancrcxr 546 1.699
BnoxyBaFba

OcraHaro 23 29

Bxynxo npltxogx oA BnoxyBalba 125.727 32'539

wrxrffiW
V'ENNA INSURA}TCE BRSUP

2022 Epyro llporaexa eo flpeneceHa flpotr,texa eo Hero nprxoAn

nonrcxpaHa 6pyro perepen npeunia na pe3epBr 3a og npeurja aa

nper'/lrja3anpeHocHxpeocrrypl,lTenl,lTenpeHocHaoc[rypyBa.be
npeMun nPeunja na

peochrypl,lTen]{re

10



YIG'}
VIENNA INSURANCE GROUP

llpoueuu so MameMamuqKama peaep6a, Hemo od peocueypyearbe

w*tr{rffiW
VIET.INA INsUftAt.JEE GROUT

Marenaaruqxa p$epBa oa roA[HarEt

I'lpenecex Aefl 3a peociltyptarenor

Mareuaruqxa p$epBa, KaAe

]4HBeCTUqI4OHr4OT p143l4K e Ha roBap Ha

ochrypeHhKor

flpoausnja

Epyro nnaru ea epa6orexure Bo

BHaTpeuJ Ha npoAaxHa Mpexa

Ocraxaru rporrloqil ga creKHyBaFbe

Hero npouena Bo o,qnoxeHilTe rpouJotlr
3a creKHyBarbe (+/-)

Brynno rpolxoqr,r 3a creKHyBalbe
AMoprusaqrja Ha Mar. u neuarepujanxu
cpeAcrBa
Epyro nnaru x HaAoMecroq[

Tpouroqr oa ycnyru xa $msnvxu flt4qa Kou

xe apuar4ejxocr
Tpomoqr sa ycflyn4

Marepujannu rpotxollu

Tpolnoqu sa pesepBilpaFbe il Apyrr
lporuor-lt4

Brynno aAMHH ]rcrparhBH ri rpoluolltl

Brynno

2023

39.715
( 10.6e5)

29.020
233,690

2022

40.028
( 12.10e)

27.919
81.928

262.710 109.847

109.847 226.232

l4Heecrnqnnre Bo Kopt4cr na Unit Linked xnBorHo oc[rypyBabe ce qerocHo noKpheHil co 6pyro

MareMarhqKn peaepBn Kot4turo Ha AaryMor Ha npBtauHo npu3HaBabe ce np]43HaBaar ao 6hnaHcor Ha

ycnex. llocneAoaarenHo, ctaTe npoMeH[ Bo MareMar]4r{K[Te p$epBn Kon ce oAHecyBaar Ha

AOTOBOpnTe 3a XIBOTHO Oc]4rypyBaHre nOBp3aHO CO Unit Linked noflhc]4 (nonncn KaAe ocurypeHylKoT

ro npe3eMa hHBecryil-I,rcKlroT prasrar) ce npnSHaBa ao 6nnaHcoT Ha ycnex KaKo nphxoptnna TpoluoK oA

BpeAHOCHO ycornaoyBabe Ha Bfl OX(yBabaTa.

AdmuuucmparnusHu mpowoLlu u mpowottu sa cmeKHyeahbe

2023 2022

130.940

8.179

1.434

(24.873)

115.680

2.615

28.258

3.660

13.732

2.759

5.1 95

56.219

79.634

6.341

1.379

( 4.541)

82.813

2.617

26.195

3.337

19.061

3.785

4.139

59.134

11

171.899 141.947



VIG,}
LifeGC

INNERNTJ
VTENNA iNSL'RAI{CE 6ROUF

VIENNA INSURANCE GROUP

BrynHure TpouJoqr4 ce 3roIeMean aa 21.1o/o ao cnope,q6a co npeTXoAHaTa rOEnHa, npil L1jTO rneAaHO

no KaTeropram, najroneMo e 3roleMyBaHrero Bo rpouJoqilTe 3a creKHyBabe KaKo pe3ynrar Ha pacror

Ha nopr6or[oro. l4ueno najroneru pacr e nocrfirHar Bo npoAax6ara npexy gracrpr6yruBHure

KaHaru KaAe Llenara npoByl3t/ja ce nna(a ogHanpeg. 14naxy 3roneMeHil kl3Hocrl Ha npoEax6a ce

nocTfirHaTu I npeKy ocTaHarhTe KaHaIlt/.

'l'i;i.lirtr.rr 
i,{.1 :ii. l! : i tt()i ti ( !

6pyro hcnnareHh urerm

n 2023 o 
2022

113.832 102.594

6pfro hcnnareHr rurerh - ,qen 3a ( 9.744) ( 10.341)
peocrrypyBarue/perPoqecrja
[lponleuu ao 6pyro pe3epBrre 3a 986 2.743
[UTETil

llponaeHr ao 6pyro pe3epBhre 3a

rurern - Aen 3a peocurypyBaFbe ( 276) ( 832)

104.798 94.164Hero rpouoqu 3a urerll

T{-,r:tuauJt rst) anrsxyaatt a

Tpor.uoqn 3a KaMarn

Bpegxocno ycornacyBarue
(nepeanrsup anu aarY 6u,

cBeAyBat+e xa o6jexnaaHa

epegrocr)
Peanraupaxn sary6u og

S:auancrcxn BltoxyBatu a

Ocranaro

2023 2022

33.272

386 708

59 1.797

Bxynno rpolxoqr,t oA BnoxyBalba 45 35.777

Bo 2O2g BpeAHocra Ha BnoxyBabara Bo [HBecr]4Lll4cKl4 $ongoan 6eu:e Bo nocrojan nopacr'

Hepeanusupaxara sary6a Bo u3Hoc oA 33.272 unianu Mtfl ao 2022 e pe3ynrar Ha HaManyBaFbero Ha

BpeAHocra Ha BnoxyBabara Bo ilHBecrn-14cxu Qongoeu. Cure ocraHarn rpotlJoLlt4 t4A l4HBecrupaH,e ce

HaManeHr eo2023.

12



VIG,?
VIENNA INSURANCE CROUP

,0o6uexa / saey1a nped adanoqyearue

,[o6raarara ocraBapeHa npeA o4aHoqyBa]be Bo 2023, e

go6naxara ocrBapeHa Bo MilHarara ro4nHa. BuHep naj$ r
cocroj6n, ocrBapm 3HaqaeH nopacr ao Spyro non[chpaHa

ro4uHa h ro 3rofleMr 6pojor Ha KnueHTt4.

w$F{ffiW
YIENNA INSURAI{CE SROUP

3HaqnTenHo noBrcoKa Bo oAHoc Ha

BO yCnOBU Ha HenOBOnHn eKOHOMCKI4

nperramja cnopeAeHo co nperxoAHara

,[o6uexa npeA ogaHoqyBarbe

,QaHox oA Ao6rexa

Hero Ao6rera

2023
38.549

( 3.e68)

2022
29.500

(2.e23)

Crpyxrypa Ha cpeACrBara v o6apcxNre Bo 6mnaHcor Ha cocroj6a no

KaTeropil14

H em amepuj an u u c pedcm ea

Ha6aeHa BpeAHocr
Ha 1 jaayapu 2023

3ronenltyaarse

Ha 31 Aexeuepu 2023

Auoprnsaqrja
Ha 1 janyapu 2023

Anaoprusaqrja sa roA[Har€t

Ha 31 Aexeuapu2023

Heornnuraxa BpeAHocr

Ha 1 jaxyapu 2023

Ha 31 ,qexeuapu 2023

Co$raep Bxynxo

37.446 37.446

4.751 4.751

42.197 42.197

33.489

1.677

33.489

1.677

35.1 65

3.957

3s.166

3.957

7.031 7.031

13

26.577
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H ea am e p uj an u u cpe) cm ea (f ppdonryyea)

{ife 6ry
INNERM

VIENHA IHSURAN{E GRCUF

Ha6aeHa BpeAHocr

Ha 1 janyapn 2022

3roneuyaarue

Ha 31 gexeuapu2022

Auopruaaquja

Ha 1jaayapu2022

Anaoprusaquja aa rogmxam

Ha 31 gereuapn2022

Heornruana BpeAHocr

Ha 1 jaxyapu2022

Ha 31 gereuepn2022

Onpeua

Ha6aeHa BpeAHocr

Ha 1 jaayapn 2023

3ronemyaare

Haruanyearue

Ha 31 gereuePu 2023

Aruoprrraqrja
Ha 1janyapu2023
Auoprusaquja sa

roArHaTEr

Hauanyearue

Ha 3l Aereruapu2023
Heornuuaxa BpeAHocr

Ha 1 janyapn2023

Ha 31 Aereuepu2023

CoQreep Bxynuo

34.999

2.447

34.999

2.447

37.M6

3'1.993

1.496

37.446

31.993

1.496

33.489

3.006

33.489

3.006

3.957 3.957

Onpeua u
rue6en

15.934

1616

( 587)

16.963

13.869

937

( 587)

14.219

Bxynno

15.934

1616

( 587)

__1!j91

13.869

937

( 587)

14.219

2.065 2.065

2.744 2.74

14
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O n pe a a (n pot)o.nx<y e a)

wrun#frffi
VTENNA f NsIJRANCE $ROUT

Ha6aeHa BpeAHocr

Ha 1 janyapn2022

3roneuyearue

Haruanyaarue

Ha 31 Aereuepu2022

Amoprusaqnja
Ha 1 janyapu2O22

Arr,toprusaqilja sa

roAfiHaTEl

Hauanyaarue

Ha 31 Aexeuapn 2022

Heornuuana BpeAHocr

Ha 1 janyapn2022

Ha 31 Aereuepn 2022

Onpeua r
ue6en

15.257

Bxynno

15.257

15.934

12.748

1.121

15.934

12.748

1.121

13.869 13.869

2.509

l :J J I O Ni t/ <:J i.t t t ) i::t

,Qonxnrvxu xaprur oA BpeAHocr A y4env

2.509

2.065 2.065

Bnoxyaaru a Bo [HBecn4Lll4cKt4

@n4oan
flpxaenr o6apsnrqu

<Dnnancncxn BnoxyBaHra xaj xott

<Duxaxcucru BnoxyBalba xaj rou
ocl4rypeH]4Kor ro npe3eMa

uHBecTuql,rcKhoT p143],tK (HerOrUpaHr)

851.072 792.500

ocrrypeHilKoT ro npe3eMa mHBecTill-lt4cKl4oT pt43t4K

2023

841

850.231

2022

198

792.302

2023

745.211

2022

511.524

@mi

15
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,Qenosumu, 3eMeMu u ocmaHamu nfiacMaHu

2022

Opoveuu Aeno3iln4 Bo AoMauHn 6at*n 213.500

Ocrasarr 3aeMI4 1.517

215.017

llo6apyaaua npofi3fle3eHr oA AoroBopul 3a ocilrypyBaFbe

[1o6apyaarua no ocHoB Ha @tnancucKr BnoxyBaFba

Ocranarv no6apyearua

l4cnpaaxa Ha BpeAHocra na no6apyaaFba'E no ocHoBa Ha

ocrrypyBaFbe fi ocraHaTu no6apyaarua

[1o6apyearua no ocHoBa Ha ocilrypyBarse u ocraHar4

no6apyeaua HaManeHr 3a tacnpaBKa Ha BpeAHoclzl

{,ifull
WINNERlj
Y!ENNA INSURANCE GRCUP

2022
221.500

2.205
223.705

tlo1apyearba flo ocHoea Ha ocueypyeabe u ocmaHamu no5apyoarba

2023

28.858

842

12.418

2022

22.832

440

10.420

42.118

( 14.786)

33.692

( 10.794)

27.332 22.898

CrapocHara cTpyKrypa na no6apyaaFbaTa e npilKaxaHa KaKo [xTo cflegl4:

Epyro Hcnpaexa na

BpeAHocr BpegHocra
Gerauna Vona

BpeAHOCT UCnpaBKa

Hegocneaxr
0-30 geHa

31-60 Aexa
61-120 tena
121-270 nena
271-365 Aeta
HaA 365 Aeua
31 AexeNrtapu 2023

1 6.51;
5.651
3.418
2.256

371
642

6.42;
3.063
2.646
1.698

309
642

10.09;
2.588

773

558
62

0

39";
54o/o

77o/o

75o/o

83%
100%

28.857 14.786 14.072 51%

16
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VIENNA INSURANCE GROUP

flocneanqre no6apyBaH,a noBp3aHh co Unit-linked co 31 .12.2023 h3HecyBaar 13.047 tan. M([ sa

HilB ce apr.ura 100% ucnpaBKa nopaAr cnequ$uxure Ha npoil3Bo4or,6n4eikn 6pyro nonilcilpaHara

npenar,rja ce npt43HaBa co nornr,ltuyBar+e Ha AoroBopor 3a ocurypyBaFbe, a MareMarl4qKure pe3epBil

ce npl43HaBaaT KOra cpeAcTBara ce nannaraaT I noToa ce uHBecTilpaaT'

OcraHarure no6apyaaH,a He ce,qocneaHtA, HtATy ouJTereHt,t:

Epyro HcnPaexa ceracxa
Bpe.qHocr Ha 

BpeAHocr
BpeAHOCT

64.579 - 64.579HeAocneanr

Ha 31 Aereuapu 2023 64.579 - 64.579

flapuuuu cpedcmea u napu.tHu eKeuaaneHmu

2023 2022

Ilaprvnr cpeAcrBa eo 6narajxa 5 1

Ilaprunr cpeAcTBa Bo AoMauJHr 6arit<n 5!827 40.824

53.832 40.825

17
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VIENNA INSURANCE GROUP

Pesepeu no doeoeopu 3a ocueypyearae u cpedcmea od peocueypysarbe

- 2b23

wrNNE'fi8
YIEIdII.IA tNSUftAN[E GEOUP

Marenraruqxa pe3epBa

Marenarnqxa pe3epBa - rPanc@P na

nopr@nuo
Marenltarrqxa pe3epBa, KaAe

hHBecrur-{4oHl4or ph3t4K e Ha roBap Ha

ochrypeHfiK0r

TlpeHocHa npeurja

Peaepeu 3a uJTel4

t.-) : : t t'i ;,i i ! a i i't i i d; it L)i i( U

EPyro

755.211

1.940

745.224

6.272

21.130

1.529.777

Peocury-
pyBalbe

( 121.834)

(423)
( 1.928)

(124.1851

2023

48.399

10.815

Epyro

715,515

1.920

51 1.535

6.034

20.144

Peocury-
pyBalbe

( 111.138)

( 480)
( 1 .651)

( 113.269)

Hero

604.377

1.920

51 1.535

5.554

18.493

1.141.879

Hero

633.377

1.940

745.224

5.849

19.202

1.405.592 1.255.148

2022

47.559

9.061

56.620

Ocranaru o6epcxn oA HenocpeAnr pa6oru Ha

oc14rypyBaFbe

O6epcxu no ocHoB Ha 3eMeHu KpeArrta oA 6aHxu

Ocranarta o6apcxr

.',''i :i !, i t i) i i i iil'.'li:r'i;i;ii

3anruaH Kanhran

PeeanopueaLliloHa pe3ePBa

Ocranara peBafloph3allhoHa pe3epBa

Ocrauara p$epBa

,Qo6rexa - 3ary6a 3a reKoBeH nePilo4

flpenecena Ao6hexa - aary6a

59.214

2023
356.934

38.54;
(72.7e4)

2022
356.934

26.57;
(ee3a

322.689 284.139

Ha 31 AeKeMBpt4 2023 roAnHa aKLlt4oHepcKtror Kannrafl ce cocrol4 oA 5.800 o614qxh aKqnm co

HoMnHaflHa BpeAHocr oA 1.OOO eyp no aKquja. l4naarenure Ha o6uqHh aKLll4t4 nuaar npaBo Ha

At4BnAeHAa Kora (e 6raAe o6jaaeHa t4 ilMaar npaBo Ha eAeH rnac Ha Co6panne Ha fipyuraoro 3a

eKBnBaneHr o4 1 o6ilqHa axquja.

,flpyuraoro e Bo qenocHa concrBeHocr Ha Vienna lnsurance Group AG Wiener Versicherung

Gruppe.
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VIENNA INSURANCE GROUP

YnpaeyBaHre co plrotrqrt

Ynpaayaauero co pust4lyre Bo B14HEP IIAJO - Brena l4xtuypenc l-pyn AA Cronje uMa KnyqHo 3Ha'.{e}be Bo

ocrBapyBaHrero KaKo Ha qen[Te sa HapeAHara roA[Ha, TaKa v Ha AonropoqHnre qen[. Pusvltltare orq

BpuJelbero Ha ocmryputTenHara gejnocr, n]4KBr4AHocHr,ror pr4sr4K, oneparuBHnor pr314r u na3apHt,tor p143]lK ce

.qen o,q ceBKynHara s6upxa Ha pu3r4r.14 ao pa6oreuero Ha flpyurraoro. 3a cure ugenru$uryBaHm p[3rlqtt

flpyrureoro BoBeAyBa I npmMeHyBa norun4Kld, npoqeAypr4 nlunntexnuKlt 3a ynpaByBa]be co rue pu314q14.

fipyr.uraoro Hocn roAuruHa noflurr4Ka sa ynpaByBaHre co pt43t4qt4 co xoja ce yrBpAeHt,t MeroAorlotvure n

t4HcrpyMeHrilTe npexy Kon ce KoHrponltpaar, ynpaByBaar r y6naxyBaar p]t3t4llt,tTe I ce npoMoB[paar sApaBLt

npaKTnK[ 3a ynpaByBaH]e co p1431,tt{uTe ao flpyturaoro.

Ynpaanuor OR6op na fipyurraoro uMa np[MapHa saAaqa Aa o6es6eA[ ApyrurBoro 4a pa6or[ corflacHo co

npaByflara sa ynpaByBabe co pr43uK cornacxo 3axoxor sa cynepBtaguja aa ochrypyBabe r Apyrure 3aroHt4 Ko14

ja perynupaar naarepujara 3a ynpaByBalbe co p14sr4r.14, Aa Bpulr4 KoHrpona Ha,q pu3t4qt4re o4 pa6orelbero Ha

flpyr.uraoro ta Aa np$eMa MepKtI 3a ynpaByBalbe co p14314ql4re.

fipyrureoro e usnoxeHo Ha pt,ts]4r.lur o4 QunancmcKa np[poAa npery Qr,tnaHcl,tcK[re cpe,qcrBa, $nnancrcrure
o6apcru, cpeAcrBara oA peoc[rypyBaHre u o6pcxnre sa peoc[rypyBabe. lloronrperno, rnaBeH $unancrcxu
pt43ilK e ,qeKa nptant,tBt,tTe no ocHoB na SunancucKl,r cpeAcrBa HeMa Aa 6nAat AoBonH[ sa Aa ce noAM]4par

o6apcrure xor npou3aeryBaar oA AoroBop[re sa oc]4rypyBabe. Ounancucrrre pust4qt4 ru onQakaar
nasapH 14Te pu3r4 qr4 14 Jl 14 KB]4AHOCH 14Or pl43]4 K.

L{enra na flpyr.r.rraoro e Aa rn ycornacta o6epcxure no ocHoB Ha AoroBopl4re 3a oc]4rypyBabe co cpeAcrBa co
vct nnu cnt,lqeH p]4314K. Oaa ruy o6es6e4yaa na ,Qpyurreoro ct,tre AocracaHlt o6epcxu peAoBHo 4a ru ucnnatia.

Ouxaxcucxnre BnoxyBaHra noBp3aHu co Unit-linked nonncure, ce peryn[paH[ co AoroBop norvrery BOI-I OouR
Menaumenr A[ Cronje u Buaep IlajQ raro u nouery l-enepanu Oox,q MenaUMeHr Afl Cronje u Bunep flajS.
flpyr.uraoro ynpaByBa co noBp3aHure pusr4r.l]4 npeKy peAoBHr4 Mece'{Ht4 r43BeuJra[, Kot4 ce cfleAar ]t
pasrneAyBaar oA crpaHa na fipyuraoro, KaKo ra on VIG Asset Management. Oeile useeuJTau Ha pe,qoBHa

ocHoBa ja o6jaeyaaar pasnhKara noruery nperxo,qHo ,qoroBopeHuor napaMerap (Dow Jones/Eurostock 50) n
aKryenHara BpeAHocr xa Son4or. Bo cnyvaj Ha HeAoBonxa e$uracnocr/nesa4oaonrrerH[ pesynrarla,

flpyu:reoro ro 3aApxyBa npaBoro,qa ro npeKLrHe usAaBabero Ha BaKoB T],ln Ha nonucu.

Pusux o0 ocueypyea*e

f-naexara ocurypurenHa aKrlrBHocr na flpyr-uraoro npernocraByBa pu3HK oA sary6a oA ntaqa unu opfaln3aarytn
Kot4 ulro ce AupeKTHo usroxeHlt Ha p[3]4Kor. Oare prauq[ Moxe Aa ce oAHecyBaar Ha sgpaaje, HeoroAa lanu

ocraHart4 pt4st4t-lt4 turo Moxe Aa npo[3ne3ar oA oct,trypeHta HacraHu. flpytureoro e n3noxeHo Ha He[sBecHocra
noBp3aHa co BpeMeTo Ha HacraHyBatbe, 3aqecTeHocTa I Tex[HaTa Ha UJTeT]4Te IIITO npou3neryBaaT oA THe

rqoroBop14.
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Ynpaeyearue co pu3uKom od ocueypyeabe

vnpaeyearuero co pt43r4Kor oA AoroBopil 3a oc[rypyBaFbe 3aBuct4 o4 aepojaruocra 3a HacraHyBaFbe Ha cMpr,

*rn*ynrprr, 
"o 

ra6nuqnre sa cMpr. OcmrypeHmre HacraH[ ce cnyvajHu H Ht/BH!4or 6poj u Bt4cHHa (e aapupa

Bo 3aBucHocr oA creneHor Ha BocnocraBeHure crarhcrtlqKh rexHrlKt4. floroneuoro nopr$onro Ha cnilqHil

AoroBopr4 noKaxyBa noMafla eapuja6ranHocr Bo HacraHyBaFbero Ha pu3uKor. Knyvnure pil3}1qH noBp3aHu co

oBHe AoroBopy ce noBp3aHH co ocilrypyBaFbero, xonxypenqrjara, ilcKycrBoro co Lrreril H eBeHryanHocra

ocrrypeHfiL.lt4Te Aa npeyBenuqaT vnv tA3MVCnar [uTeTa.

Cmpameeuja 3a npueM eo ocueypyeabe

Crparerrajara Ha lpyruTBoTo 3a npfieM Bo ocfirypyBabe e Aa ce nocrt/THe 4ucnepeuja co u'JTo 6r ce

o6ea6eArano rs6anancupano noprsoflr4o I Koe ce 6asrpa Ha roneMo noprQonuo co cnilqHl4 pl43t4l-ll4 Bo reKor

Ha noee(e roAuHr4, co ruro ce HaMaflyBa npoMeHnuBocra Ha pe3ynraror. l-lpoqe4ypure 3a npfieM Bo

ocrrypyBabe ce grasajHhpaar Ha HaqilH xoj ke oBo3Moxt4 MepeFbe Ha pu3l4Kor raj ceroj noeAhHeqeH

*nr,aeir.Cnopeg crpareinjara sa npileM Bo ocrrypyBaFbe ce o46reaar noreuqujanuHre KnHeHrH xaj xott nocrot4

3roneMeHa [3BecHocr 3a lurereH HacraH unv vM ce npecMeryBa 3roneMeHa npeuuja Ha KnfieHTutTe Koil Moxar

pa ce npuSarar co 3roneMeH Pil3r1K.

Cmpameeuja 3a MameMamuqKa pe3epea

MareN/1aril..lxara pe3epBa e npecMeraHa noeAfiHe\.{Ho 3a cexoj 4oroaop Bp3 ocHoBa Ha Hero npocneKrilBHa

MeroAa 3a pil3r4Ko ocilrypyBaFbe H Hero npocneKrHBHa MeroAa co qunuvepusaquja 3a MeluoBt4To

ocHrypyBaFbe.

Cm pam ee ui a 3a Peoc u eYPYea lbe

fipyrureoro peocrrypyBa Aen oA pl43nr.lt,tre 3a ocilrypyBaFbe 3a 4a ja xonrponrpa caojara il3noxeHocr KoH

a'aiy6u ,t aa Aa ru 3auru14 r4sBopilTe Ha Kanrran. flpyuraoro YiMa nponopllt4oHanHr AoroBopil 3a

peocfirypyBarbe 3a Aa ja Haruanu Hero h3noxeHocra.

Koe$uu,uesm Ha umemu

flpyureoro aKThBHO rO CneAh roe$rqnenror Ha ureTu il aKTUBHO npeB3eMa cooABeTHil MepKH 3a

HaManyBagre Ha ph3r4r.1fiTe AogonKy oaoj xoe$rrrqreur raj pu3t4Ko npoH3BoAl4Te ro HaAMuHe ilsHocor oa 50% oR

ocrrypfirenHara nperu rja.

Ycoenaceuocm Ha cpedcmeama u o6epcxume

3axouor 3a CynepBrania ta ocurypyBaFbero nponiluyBa oApeAeHV ntAMVttA Bo oAHoc Ha nonhTHKaTa 3a

yc6rfla6yBabe Ha cpeAcTBara r o6epcxnre Ha .,Qpyurao,ro. 3a goroaopfire3a ocnrypyBaFbe qeflTa e Aa Ce

o46epai cpe.qcrBa vraj pox 14 r43Hoc npu Aocracyearse (e 6u,qe ycornaceH co oqeKyBaHrre napnllHl4 o,qnHBil no

ocHoB Ha HacraHarrTe lurerh no rhe AoroBopr4. ,[pyuraoro e AonxHo Bo ceKoe BpeMe Aa pacnonara co

coorqBereH KanilTan Bo oAHoc Ha o6euror Ha pa6ora r KnacilTe Bo paMKil Ha Kor epura pa6oril Ha

ocrrypyBaFbe, KaKo yr pr43r4l-lilTe Ha Koil e H3noxeHo npta Bpluelbe Ha rile pa6oru. Kanuranor Ha Apyl'xrBoro 3a

ocr4typyBaFbe Bo ceKoe BpeMe rpe6a 4a 6r,rge 6apervr eAHaKoB na norpe6noro Hl4Bo Ha MaprlllHara Ha

COflBCHTHOCT.
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Pusux ua nuxeu1uocm

P[suror Ha n14KBt4AHocr npercraByBa pt,t314K AeKa eAHo nrqe ke ce cooq[ co reulKorl,ll4 npn o6es6eAyBalbero
Ha cpeAcrBa 3a Aa ru noAMrpr4 napt,tqHl,tre o6apcru uro npo[3neryBaar og Qltnancucxltre uHcrpyMeHrt,t.

Pfisuxor Ha nngBilAHocr Moxe.qa npot,rsflese ur]r oA HeMoxHocra Aa ce npoAaAar $mnancucKl4 cpeAcrBa Bo

najxyc MoxeH poK no H[BHara o6jerrrana BpeAHocr; r4nr4 Hecnoco6xocr Ha noAMl4pyBabe Ha o6apcxure xon

npo[3neryBaar oA AoroBopure; mnta naK o6epcrure 3a oc[rypyBabe .qocneane nopaHo 3a ucnnara oA

oqeKyBa;bero nnn naK Hecnoco6xocr Aa reHeprpa napuqHI cpeAcrBa cnopeA npeABurqyBaruara. HajrorleMHor
pt4ot4K oA nuKBl4AHocr co roj ce cooqyBa flpyurraoro ce AHeBHilre 6aparua 3a pacnonoxnlaBrre napil'.{Hl,l

cpeAcrBa Bo oAHoc na nojaeara Ha lrlreru oA AoroBopl4Te 3a ochrypyBabe'

Ynpaeyearue co pusuKom Ha nuKeudnocm

fipynrraoro pa6oru Ha HaquH roj oaoauoxyBa Bo ceKoe BpeMe Aa rv HaMtltpl4 nptacr]4rHarure AonroBl,t
(nrxan4nocr) ra pe4oeno Aa rn noKpr4Ba ctare ceou o6apcxu (coneexrxocr). 3euajku ril Bo npeABu.q npmpoAara,
o6euor I KoMnfleKcHocra Ha $rnancncxure aKTt,tBHocr]4 Kor4 ru Bpr.ut4, KaKo ocHoBeH MeroA 3a ynpaByBabe co
nilKBilAHOCHt4OT p14314K, ApyUJTBOTO rO np],lMeHyBa MeTOAOT 3a ynpaByBabe Ha aKr]4BaTa.

Kpe)umeu pusuK

Kpe4urnuor phsr4K npercraByBa cMerKoBoAcrBeHa sary6a uro 6u 6una npmsnaeHa AoKonKy AoroBopHara
crpaHKa He ru ucnorHt4 AoroBopexure o6epcrr.

Ynpaeyea*e co rpedumHuom pu3ut

3a Aa ja ronrpon[pa u3floxeHocra Ha KpeAhrHr4or pr4sr4K, ,[pyuraoro peAoBHo Bptu]4 npoqeHKa Ha

$unancucrara cocroj6a Ha oBhe crpaHKt,t. Sapa4u norpe6ara 3a aAeKBarHo ynpaByBaHre co KpeA[rHl4or
p14st4K, flpyu-rraoro Bprl.tta Knac[Qrraqrja Ha cnre aKruBHr4 6unaacnu no6apyaaua creneHor Ha KpeAilTeH
pusnx xoj npou3neryBa oA ucrlare Bo Kareropyr[ Ha pust4K Ha Ha'{laH 14 Bo cornacHocr co KplrepuyMlaTe
yrBpAeHu co peryflaruBara Ha Arexqujara sa cynepBr4suja eo ocurypyBabero, o,qHocHo, co perynaruaara roja
ce oAHecyBa Ha ynpaByBarbero co oaoj BhA pr4sl4K. Bps ocxoaa na xnacn$nxaqrjara Ha ct,tTe 6unatcnn
aNnuBHt4 nosuqt4l4, ApyrJJrBoro BplJJr4 [cnpaBKa Ha BpeAHocra, oAHocHo us4aojyea noce6xa p$epBa Bo
paMKure Ha 3aKoHcKl4 yTBpAeHilre rpaHuLll4.

llasapeu pusuR

flasapex pt,lsux e eepojarxocra,qa ce ocrBap[ sary6a o4 $mnancucK[re uHcrpyMeHr[ KaKo nocne,q[qa Ha

npoMeHa Bo KaMarHure cranK[, BanyrH[Te KypceB[, qeHHTe, l,tHAeKchre nlunn gpyrn nagapHll Qarropm ror
annjaar Ha BpeAHocra na QmnanclacKilre l,tHcrpyMeHTr. Karo najanujarenH[ KoMnoHeHTu Ha oaoj et,tA p]43t41114

Moxar Aa ce ilsAaojar KaMarHlror ptd3t4K, BanyrHl4or puavtr u qeHoBHrtor pt43t4K.

21



VIG,z wN#fif,
!IEI'INA IHSURAi.ICE BROUP

VIENNA INSURANCE GROUP

!( i : i,.i :, i i t7 t)t I i) i ! :! { i !{

Karr/larHror pushK npou3neryBa oA cpeAcrBara u o6apcxHre KoH ce LlyBcTBt4reflHil Ha npoMeHhre Bo poqHara

crpyrfiypa Ha KaMarHilTe cranKr hnil BonarunHocra Ha KaMarHilre cranKu. KautatHuor pil3rK e eepojarnocra

,qa te 
-ocrBapar 

sary6u nopaAr npoMeHa Ha KaMarHure cranKH. lzlenoxeHocta na .lpyLurBoro Ha xaMareH

pr43hK npBeHcrBeHo npoil3neryBa o4 nopr$onuoro Ha BfloxyBaFba (opoveHu Aeno3HTl4 14 AonxHilt{Kv xaprw
oA BpeAHocr). Cnope,q paKoBoAcrBoro na flpyLurBoro AoflxHt4LtKhre QunaHcNcxr cpe,qcrBa ce h3noxeHil Ha

KaMareH pr13HK, co orneA na $arror gexa najioneM Aen oA Ht4B ce co $uxcHa KaMara (4pxaeura o6apanmqr).

Kparropovur,rre o6epcxm 3a ocrrypyBaH,e h peochrypyBaFbe He ce AilpeKrHo ocernrBh Ha na3apHHre KaMarHu

cranKil 6upejku ce HeArlcKoHTilpaHu H ce HeKaMaroHocHt4"

Ynpaeyearue co KaMamHuom Pu3uK

Crparerrjara 3a uHBecrmpaFbe rra 4eQranrapa ycnoBfire, 6aparuara, nuMilrHre il npoqechre 3a uHBecrilpaFbe

BO pa3flt4qHI Kracu Ha cpeAcrBa.

l,t, i I t ri i I l{.: l.t,i;,i/,il rii

Banyrumor pH3HK npofi3neryBa oA npoMeHNTe Bo ogHocnre Ha pa3MeHa unu necra6unHocra Ha KypceBilTe Ha

Baflyr4re. Banyrnuor pil3rK e aepojaruocra Aa ce ocrBapar sary6ra xaj 6nnancnt,tTe no3!1qt4t4 nopa,qn npoMeHa

Ha BaflyrHl4Te KypceBil ulnnn teycornaceHocra Ha aKTrBara, nacvlBara h aou6rnaucHmre craBKvl Bo vcra

Banyra. ,lpyureoro e H3noxeHo Ha BanyreH pH3ilK npeKy rpaHcaKLlt4ilTe BO CTpaHCKa Banyra r npeKy

cpeAcrBara u o6spcxmre Bo crpaHcKa Banyra.

Ynpaeyea*e co eaflYmHuom Pu3uK

3a Aa ro ue6erne pil3r/Kor oA HerarilBHOrO anrjaHne Ha npoMeHara Ha AeBu3Hure KypceBH, nlpyurnoro nua

cpeAcrBa u o6epcxr Bo eBpa Kofi ce rpyAm Aa rta oApxyBa 6anaHcupauo. BoegHo, ,[pyureoro rla cneAil

MaKpoeKoHoMCKHTe HHAilKaropH ulro 6u Moxene 4a anujaar Ha HeroBara il3noxeHocr Ha crpaHcKa Banyra,

npeA ce Ha eBporo. Ynpaayaarsero co BanyrHy'ror pr43t4K ce ocrBapyBa npeKy 6anancmparse Ha aKruBara H

nac4Bara Ha,lpyuraoro Bo pa3nuqHh Baflyrr4 Bo o,qHoc Ha o6euor, poKor H crpyKrypara Ha ocilryprreflHHre

nonhc14.

i i,:,1 iitt.::'i t l)r.l:.:ti l:(

IpyLureoro e il3noxeHo LleHoBeH pta3HK Hajrvnory nopa,qH BflOxyBaFbara Bo xaprvvl oA BpeAHocr

pacnonol<rlt4sr aa npo4ax6a.

Ynpaeyea*e co u,eHoeHuom Pu3uK

Kaxo ocHoeeH MeToA 3a ynpaByBaFbe co qeHoBHt4oT pt43hK ce Kopt4cTl4 ct4CTeMoT Ha nnMVTl Koh .qpyLlJTBoTo rh

npilMeHyBa Bo cornacHocr co nonHThKara Ha ilHBecrilt-.lru. Tpaxcaxl{l4NTe noBp3aHu co BfloxyBabara ce

aBropt43upaHr oA paKoBoAcrBoro na flpyurreoro ra ogo6penu og VIG Group.
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OnepamueeH pu3uK

Oneparraen pr3HK npercraByBa pta3r4K oA sary6a xoj xacraayea KaKo peoynrar Ha HeaAeKBarHu BHarpeuH[
npollecr ilnr npollect,t Bo Kot4 ,rMa nponycrra (neeQerrnaau ulunu xeeSuxacnu npoqecu), o,q qoBeqK[ hnr
cilcreMcKr4 rpeuKn, [nil KaKo pe3ynraT Ha HaABOpeuH14 HacTaHil'

Ynpaeyea*e co onepamueHuom Pusur

llpucranor xa ,QpyuraoTo e aKTlrBHo Aa ynpaByBa co onepaTuBHt4oT p14314K, 14 Toa npeKy ABa rnaBHu Bu.qa Ha

AKTUBHOCT14:

o Peuagabe: ctaTe aKTuBHocn4 Kor4 taMaar 3a Llen Aa ro HaMaflar anujanuero, Aa ro cnpeqar
cnyqyBabero na aary6t unn aKrilBHo Aa ynpaByBaar co aepojarxocra ul unu HaManyBarbe Ha

creneHor Ha nperpneH[ urer[ Kora ce cnyqyBaar sary6n.
. Tpaxc$ep: cure aKr[BHocrr4 Kor4 ilMaar oa qen Aa ro npeHecaT pu3t4KoT Ha rpera crpaHa 14, 3a

BosBpar, Aa ro rpaxcSeprpaar $uxancucroro anujaxuel sary6a. l-naaeH uHcrpyMeHr 3a

rpanc$epmpabe Ha norofleMhTe prcvqn Kou He Moxe Aa ce KoHrponnpaaT e npeKy nonuTl,1Kl4 3a

oct4rypyBaHre n craHAapAu3vpalu AoroBopr4 (raro uro e AoroBopor sa HlaBo na ycnyrn).

flpyuraoro ynpaByBa co oneparltBHrre pu3r,L14 npery o6es6eAyBaH,e Ha pecypcl4 3a cnpaByBabero co oBhe
pr43r4q14, nponuuyBaHre Ha ],lHrepHl4 npaBufla u npoqeAypt4 14 BocnocTaByBarbe Ha c[cTeMI Ha KoHTpOnU KaAe

ce ge6uxlrpaar oAroBopHocn4 noBp3aHr4 co noqrpaHure prstlqt4 xaj pasnnvxu $ynrqrr eo fipyturaoro u

npaBuna I orqroBopHocT[ 3a nocTanyBaHre xa apa6oreH[Te.
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OnNc Ha nperxofiH tAor v1 ktgHutor paanoj Ha Apyturnoro, aKTt4BHocrtdre

Bo Aeflor Ha NCTpalKyBaH,ero ra pasnojor

Bo Peny6nrxa Ceeepna Mare4onrja, cBecra Ha rpafauure Bo oAHoc Ha ocHrypyBaFbero, a oco6eHo Bo orqHoc

Ha xhBorHoro ocilrypyBaFbe H ocilryprTenHoro noKprTile, maKo ao nocrojan nopacr, ce yure ce HHcKo

pa3BueH14.

FpafaHure aoo6uqaeHo KopHcrar 3aAoflxurenHV ycnyfv, KaKo uJTo e ocurypyBaHrero oA aeroNlo6uncxa

oAroBopHocr, a oA 4o6poaonurre ycnyrfi uajvecro Kopt4crar KACKO ocfirypyBabe, ocilrypyBaH]e oA uecpeken

cnyuaj (Hesroga) il 3ApaBcrBeHo ocHrypyBaFbe nph naryBalbe Kou ce Aen oA HexrBorHoro ocHrypyBaFbe,

AoAeKa xilBorHoro ocurypyBaFbe e nphcyrHo eo uan 6poj.

Cenax 6pojor Ha npoAaAeHil noflilct4 3a xrBorHo ocrrypyBabe pacre. CnopeA noAaroLlrre o6jaaenr og

Arenqujara 3a cynepBu3nlaaa ochrypyBalbero, Bo 2023, ce nornruaHu 74.751 HoBt4 AoToBopra, (63.253 noer

AoroBopt4 2022).

Hajroneuo yqecrBo Bo BKynHoTo xt4BoTHo ocilrypyBaFbe fi noHaTaMy HI\4a ocurypyBaFbeTo xl4BoT co lLlTeAHa

KOMnOHeHTa KOe HyAr4 noKpt4The Ha ph3r4K OA CMpr, a Ha hcreK Ha AOIOBOpOT OCrrypeHuKoT ct4 ru epaxa

BnoxeHure napu KaKo Aa ru ureAen. h noxpaj eBil,qeHrHuor pacr, x|lBorHoro ocfirypyBaFbe eo semjaea e no4

npoceKor Bo per4oHanHoro onKpyxyBabe h AafleKy noManKy oA eBponcKuor npoceK. AxqnoHepcxoro ApyturBo

3a ocHrypyBarue BI4HEP flAJO - BreHa hxu:ypeHc l-pyn Cxonje H noHaraMy ce crpeMil Aa ro npoMeHu roa u

ga ja nogNrne cBecra na rpafaHNre Bo oAHoc Ha xilBorHoro ocilrypyBaH,e npeKy nocrojaH MapKerl4Hr I noHyAa

Ha noBoflH14, t4HrepecH14 14 KOpi4CHN OCUrypl4TenHI npou3BoAl4.

Co qen Aa ro 3roneMil cBoero na3apHo yqecrBo, BI/HEP flAJO - Bnena lu'lHuypeHc [-pyn Cxonje u ao 2023

ro,quHa ce Soxycrapalue Ha yHanpeAyBaFbe Ha concrBeHara Mpexa aa npo4ax6a r paeaoj Ha HoBl4 npoil3BoArl,

oApxa o6yxa eo opraHr3aqhja ua concrBeHilor rpeHilHr qeHTap 3a npaKrrlKt4 KaKo Aa ce craHe Ao6ap

npoAaBaq co Llefl ga o6yvn h aKBu3ltpa norenqujanHr apa6oreHil, KaKo il KoHrt4Hyl4paua copa6orKa co

nocpeAHrLlrre 3a ocurypyBaFbe Ha MaKeAoHcKHor na3ap r 6anxrre xaro cneqrsilt{eH KaHan sa Aracrpu6yqrja'

flonararuo1guoro eajaxuyBaH,e ua copa6orKara co 6auxapcxror ceKrop HMaue 3HaqrrenHo enrjaure eo

paeaojor Ha KoMnaH4jara ao 2023 roAuua. Oea xe ocraHe crparellKa opreHraqrja Ha KoMnaHuljara r eo

,tAHr4Ha r ke Ce cMera 3a eAeH o4 najaaxnure cron6oey 3a H,qHrloT paasoj.
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Apyrm no4aroqn peneBaHrHt4 sa paOorehbero Ha flpyurBoro

flpyurraoro u noHaraMy nocBereHo (e npogonxu ga pa6otn Ha BocnocraByBalbe I oApxyBabe KopeKreH I
npo$ecuoxarreH oAHoc co KnlaeHTutre, o6ea6egyaajkn urvr goaep6a, 6es6e4nocr il MoxHocr 3a npoutlpyBabe

Ha HrBHoro gHaelbe eo o6nacra Ha oc[rypyBalbero, KaKo t,r Aa ru gaAoBoflut H]tBHtlre norpe6u npeKy cBol4Te

crpyt{Ht4 cnyx6u u KaApvt.

Crpyvnuor ruM Ha Branep flaj$ e cocraBeH oR 33 crpyt{Ht4 tt o6yvexu npo$ecuonanq[, 3axayqxo co 31

AeKeMBpt4 2023 roAuna. Cocraaex e oA 4 apa6orexu co 3Balbe Marucrep Ha HayK[, 20 epa6orenil co Bl4coKo

o6pasoaanue n 9 (4eaer) epa6orenra co cpeAHo o6pasoaanue'

flenoanara eruta v nocrojaxo yHanpeAyBabe Ha t,tHrepHtltre arrm ke npuAoHecar 3a ycneueH paaeoj n

pa6oreue xa flpyr.uraoro KaKo qenilHa, urro rte oBosMox,l noKBan]4rerHu ycnyfu, oAHocHo nopacror Ha

npo4ax6ara.

Kaxo norap4a Ha ycneunory pa6orebe Ha flpyr.r.rraoro e HeroBara peanusaqrja Ha nocraBeHure qenu il

ocrBapyBarbe Ha nnaHIpaHuor $nnancncru pesynrar.

l4MeHo, flpyuraoro ja aaapu.ryaa AenoBHara 2023 roAuHa co 21,570 nosucoKa oA nfiaHupaHara 6pyro

nonxcrpaHa npeurja unl,t u3pa3eHa Bo u3Hoo4 pean[p[paHo sa 2023 roAuHa: 493.075 r. MKq Bo oAHoc Ha

nnaHrpaHror t,rsHoc on 399.652 rnja4r. M([.

flo6uarara ocrBapeHa ao 2023 roAuHa e sa 90% nororreMa Bo oAHoc Ha nnaHupaH[Te t,t3Hoc14. Ilnaxupanara

6pyro-4o6raaKara Ha flpyr.uraoro sa 2023 r43HecyBa 20.167 nnjann. MKI AoRexa peanHo ocrBapeHara

rsHecyBa 38.550 nnjagu. M([.
Bo rexor Ha AenoBHara roAuHa ApyrurBoro pa6oreue Ha yHanpeAyBalbe Ha opraHta3aq,[ja xa pa6ora

no4o6pyaarue Ha taHTepHxre KoHTponu. floxecenu HoBu hnu u3MeHerta x AononHerh ce nose(e hHTepHu aKTta

(crparerru, nonurutvla 4p.) co KoH ce oAHecyBaar Ha pa3nt,tqHI acneKrta xa pa6oreruero (uxQoprvraqrcKa

chrypHocr, ynpaByBarbe co pusu.\n, Qrnaxcucxo paa6orerue il Ap.).

flpaaraurx 3a ct4creMautaqnja r opraH[3aquja xa pa6ornrre Mecra ua AxquoxepcKoro flpyu:rao aa

ocrrypyBalbe BI4HEP /IAJO - Bl4I Cxonje: fnaaxa qen Ha npoMeHrre xa flpaaraxhKor 3a cucreMarr3aqnia u

opraHu3aqrja na pa6orHrre Mecra na Axquonepcxoro flpyurrao 3a ochrypyBarue BI4HEP /IAJO - Bl4l- Cxonje

Bo reKor na2023 roAhHa e AoypeAyBalbe Ha BHarpeuHara opraHu3aqrja xa flpyureoro u uMnreMeHn4palbe

Ha KoHllenror 3a ynpaByBalbe co pl43l4qr Bo qenoxynHara crpyKrypa na flpyutrBoro. flpyuraoro ja cnegn

ceojara h3roxeHocr Ha pusuqu, KaKo Bo oAHoc na 6aparoara nponhulaHu co 3axonor 3a cynepBnzuia aa

ochrypyBaFbe, raKa h Bo oAHoc Ha Apyra perynarilBa 14 rpynaqucKure non|/.T|/-Ku, Ho t4 onuTo 3apaAr ycneuHo

pa6orerue na ,Qpyurraoro. Koxqenror Ha ynpaByBalbe co pu3ul\t4 BrpaAeH eo oeoj flpaeuaxux HMa 3a Lle/l

pt43r4qlaTe co Ko14 ce coor{yBa ,[pyureoro Aa ce aAeKBarHo uAeHrufiuxyeanu, aHanu3xpaHta, MoHl4rop[paHu,

Aa ce npe3eMaar aKrlBHocn4 3a M[HhMt43r4pabe na eaujanuero Ha ph3r4Kor ]4 cooABerHr x3BecryBaFba

noBp3aH[ co ph3t4t-ll,tre. 3a4oaxeHh 3a rMnnennenraquja Ha KoHqenror eo flpyutrBoro ce crre cexTopl4 14

camocrojxxre pa6orxr Mecra, xor cexoj ao ceojor AoMeH, ce AonxHu Aa ru npe3eMaar norpe6nrre

aKTrBHocn4, Bo KoopAuHaqraja co Ha4rflexHhre nuqa h co Ynpaaxror O46op xa flpyureoro.
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flpyrN noAaroqfi peneBaHrHN aa paooreFbero ua l-[pyurnoro (npoplon>xyaa)

[lpaorlHrx sa cMerKoBoAcrBeHil nonvrvl(V: Axyprparue Ha o4pe46nre Ko]4 ce oAHecyBaar Ha nphMeHa Ha

roAhruHr4 cranKil Ha aMoprh3aqraja npN Ha6aexa Ha HeMarepujanuu n nnareprjanHH cpeAcrBa.

l-lpor_1e4ypa aa rphlKa Ha K.nl4eHr]4: nporle4ypara aa rpilxa Ha KfiveHrv hMa 3a Llen Aa ro ypeAr

KopnoparrBH14or npucran Bo KoMyHrxarlrjara na ,flpyuraoro co HeroB[Te K.flreHTH Bo pa3nl,lqHr Qasr o4

pena qrjara ApytxrBo-Hn heHr.

['lpaernHrx 3a np]4eM, o6pa6orxa v nl4llt1a\uja aa urerh: Bo rexor Ha roA!4Hara ilHrepHror npaerlHrx xoj

ro perynypa nocranyBaFbero Ha Apyr.urBoro Bo oAHoc Ha lxrerhre 6eue npomeHer Bo ABa HaBparH. fnaeuu

nphr14Hr4 3a npoMeH4re 6ea AoypeAyBaFba Ha nocranKara r npoqecor Ha npreM r o6pa6orxa Ha ureril il

HaqhHor Ha oAnyqyBaFbe il KoMyHraxarlrja co ochrypeHuxotfxnneutor 3a npilMeHo 6aparue 3a HaAoMecr Ha

ulrera, KaKo h ycornacyBaFbe Ha ilcrr4or co IlpaenlHilKor 3a MVHVMaIHVTe 6aparua 3a npreM, o6pa6orxa,

peaepearlrja v vtcnnara Ha 6aparue 3a HaAoMecr Ha urera nf unw ocurypeH h3Hoc ao QyHxr{raja Ha no4o6pa

3aurrhra Ha npaBara Ha ocilrypeHilLlilre AoHeceH o4 ACO.

Boe4Ho, Bo reKor Ha AenoBHan 2023 roAHHa ApytxrBoro AoHece 14 ro,neM 6poj gpyrr hHrepHil aKril

(crparerrr, nonvrvltt, nporpaMfi il Ap.) co Kor4 ce perynhpaar pa3nilqHh acneKrrl so pa6oreruero

(rH6opnnar-lrcga ChrypHocT, ynpaByBaFbe co pv13t4y, peocrrypyBarue, $rHaHcrcxo pa6oreFbe, r Ap'), Bo

$yHxqr,rja Ha ocrBapyBaFbe Ha 4ejnocra ua pa6oreruero r nocranyBaFbe Bo cor.flacHocr co 6aparuara Ha

HaLlHOHanHara perynarHBa h Ha rpynar-Iajara Ha xoja ApyrxrBoro nprnaia.

[lpaaHu m eKoHoMcKN no,qaToun Ha ApytxTBoTo CO HerOBaTa MaTvlqHa

KOMnaHHja

Mamuq,ao npemnpuiamue u KpaeH concmeeHux ua flpyutmeomo

flpyureoro e noApyxHytlla fi e Bo LlenocHa concrBeHocr Ha Vienna lnsurance Group AG Wiener Versicherung

Gruppe.

Tpaxcaxquu co MamuqHo npemnpuiamue

Cocroj6a na xpajor Ha roAfiHara H rpaHcaKqnu Bo reKor Ha roArHara co VIENNA INSURANCE GRUP AG

wiener Versicherung Gruppe Bo BpcKa co roAilr.J.JHHOr TpOIIJOK 3a XOCTHpaHTe r oApxyBalbe 3a KopHcTeFbe Ha

VIG cncrerrltnre, KaKo co$raepor SAP New GL. Tpancaxqut,tre ]4 canAa ce cneAHI4Be:

O6epcxu

TpoLuoqr co ![B

2023

2.393

8.426

2022

3.284

4.505
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Tpancaxquu co noepsaHu cmpaHu - nodpyxnuqu Ha Mamuqnomo npemnpuiamue

Cocroj6ara xa xpajor Ha roAuHara r rpaHcaKq[rre co noApyxHt4Lll4re na MarrqHoro npernpujarne no ocHoB

Ha peocrrypyBabe Bo reKor Ha roAt,tHara 6une xaxo luro cneAn:

2023

34.342

69.878

110.288

423

121.833

1.928

(25.551)

(57)

2.597

9.744

276

10.695

(25.148)

26.406

27.448

114.604

480

111.138

1.651

(24.842)

134

(71)

10.341

832

12.109

(2.606)

2022

Ilo6apyeaua

Bxynnu no6apyaaua oA peocuryprreJltare

06epcru

O6apcrr no ocHoB Ha peoc[rypyBarbe

O6apcxn no ocHoB na npenauja 3a peocurypyBabe -
Aeno3larHa npeuuja

Peaepen

Pesepea sa npeHeceHa nperuuja -Aen 3a

peocilrypurefl14re

Pesepaa sa 6pyro MareMaruqKa pesepBa - Aen 3a

peocurypurenure

Pesepaa sa uJreru -Aen ga peoctarypilTenure

flpuxoAu 14 rpotuoLlt4

Epyro nonncilpaHa npeunja npe.qaAeHa Ha

peochrypurenure

llpouexa Bo p$epBa 3a npeHeceHa npeuuja - Aen 3a

peocIrypIrennre

flpoansuu I HaAoMecr[ no ocHoB Ha peoclrypyBabe

6pyro ncnnareHu lurert,t -Aen sa peoctarypureflure

flponltena Bo p$epBa 3a uJTeru - Aen 3a

peocurypurent4re

llporuexa Bo p$epBa sa 6pyro MareMarrqKa p$epBa -
,4en 3a peoc[rypuTen14Te

Tpouor.la ga KaMaru no Aeno3!4rHa npenauja
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Tpancaxqnu co noBp3aHA nr.la (npo4onxyaa)

Tpancaxquu co noepsaHu cmpaHu - nodpyxnuu,u na MamuqHomo npemnpuiamue (npo4onxyaa)

Cocroj6a na rpajor Ha roAilHara 14 TpaHcaKqHH co noApyxHrtltl Ha MarhqHa xounanuja noBp3aHH co rpaHcSep

Ha noprQonuo u usHajrrayBaFbe Ha npocroprt4

Ha 1 janyapn 2015 6eule rsapu.ren rpancQep Ha ochryprlrenHoro noprSonmo 3a xilBorHo ocHrypyBaFbe oA

AxqraoHepcroro ApytilrBo 3a ocurypyBaFbe h peocilrypyeaFbe MAKEEOHT4JA ua AxqroHepcKoro Apyl'urBo 3a

ocr4rypyBaFbe BrHep fl ajQ.

3a noeeke Aeranh sa rpaucsep Ha ocrryphrenHoro noprsonro BuAeTe eo 6eneuxa 20.

Tpolr.rox no ocHoB Ha 3aKynHilHa n Apytn ycnytn

2023 2022

2.643 2.577

Tpaxcaxqnvl co noBp3aHu nlz.t1'a (npo4onxyea)

Tpaucaxu,uu cO noep3aHu cmpaHu - nOdpyxxuttu ua MamuqHomo (npodonxyea)

cocroj6a Ha xpajor Ha ro,4r4Hara u rpaHcaKqilfire co noApyxHt4l-lHTe Ha Marl4qHoro ApytuTBo noBp3aHn co

ycnyrr,r UTo Ce o6es6e,qeun Cnope,q npoeKTHH .qoroBoprl, nrl{eHLlhpaFbe il oApxyBaFbe Ha chcreMor Ha

ocrrypyBalbe

2023 2022

O6apcxr,r no ocHoB ual4T ycnyrv 1'108 19

TpouoqN no ocHoB nalAl ycflyrr 2'328 5Bg
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Tpancxaquu co KnyqHomo paxoaodcmeo

Bxynnure HaAoMecrm Ha KnyqHoro paKoBo.qcrBo Ha fipyr.r:raoro, BxrlyqeH[ ao AAruunncrpaTuBHl4 rpouoql4

(an4ra 6eneuxa 11) ce KaKo uro cneAyBa:

Kparropovnr Kopt4cru sa apa6orenure

2023 2022

10.994 11.098

10.994 11.098

tzlHSopwraqwn 3a qfleHoBmre Ha opraHor Ha ynpaByBabe H

Hafq3opHl4OT OpraH Ha ApytUTBoTo N HasHaqyBaFbe Ha He3aBHceH

peBv{30p

*floAxecena qenoKynHa AoKyMeHraqrja 4o ACO sa npo,qonxyBaHre Ha MaHAar

Ha4sopxror o46op ro co'.{t4HyBaar:

1. l--Arn l-a6op Jlexen - l-lperceAaren Ha Ha4sopen o46op, 4pxaajaxnn na Peny6nuxa Ynrapuja
2. I--Arx Joxanec l-uprn - t{nex na Hageopen o46op, 4pxaajanran na Peny6nuxa Aacrprja
3. I--fa KarepraHa JaHxoarri - HesaerceH qfleH na Hageopen o46op, 4pxaejanun na Peny6nrxa
MareAonuja

Bo reror Ha roA[Hara 6ea o4pxanu 4 pe4oanu ceAHull4 Ha HaAsopHuor o,q6op. Pe4oanoro l-o4uutno

Co6panne 6eure o4pxano na 15.05.2023 ro4uaa.

Ha aonpe4xo Co6panure Ha AA sa ocrrypyBarue BhHEP IIAJO - Bt4l- Cronje Koe ce oApxa na31.07.2023

roA[Ha 6eue xagHa'.{eH peB[3opcrara ryka KnMf MaxeAonuja flOO, Cronje za HaABopeuJeH peB[3op Ha

f-ogruxara cMerKa u SmnancrcKhre [SBeuJTau sa2023.

I-o4uxara 6eue saapu.teHa co cfleAHuor cocraB Ha '.{neHoBl4 ra Ynpaanuor O46op:

Turyna lAtae n [lpeeuue l-lpoQecrja MaxAar Ao

[lpercegaren [apxo,EeRuk ,!rnnounpan Eronouucr 16.03.2027

ulnex Enena JaruMogcxa - llerpoacxa Iunnona rpan Eronoruucr 't6.03.2027

HneH Mrnan AHroacrr flrnnoruupaH uHxeHep no
eneKTpoTexH14Ka

08.03.2024*
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Ha ApylJrBoro 3a ocl4rypyBaFbe il nHcTa

BnrqOBH AorOBopil 3a OcHrYPYBaHre

6t- UllulldE .e./
+ ?a- (q l/
"{Q4r,u,vp*f )'' Enexa Jarruoacra - [lerpoecxa

M sa ocurypyBaFbe Bt/HEP IIAJO - Bmena 14HruypeHc [-pyn Cxonje yn. 11 Orroruapra 6p. 25 r<ar B, Cronje, na

jj.01"2011 ro,qNHa e 3anurxaHo Bo rproBcKr4 perucrap co peu.leHile 6p. 30120'110001399. flpyturaoro nua

go6reHo Ao3Bona ea pa6ora co PeueHrae 6p.09-1376/9 oA 17.12.2010 t43AarqeHo o,q crpaHa ra Arenqujara ea

cynepsrsNja Ha ocilrypyBaFbe.

Bo ucroro pelueHue ce HaBeAeHH Kflacrre 3a KoH rQpyureoro rua 4o6reno Ao3Bofla sa pa6ora:

. Kraca 01 ocurypyaaFbe oA He3roAa

r Kraca 19 ocnrypyeaFbe Ha xuBor

,Qononurrenno,QpyLuraoro HMa 4o6ueuo Ao3Bofla sa pa6ora r co KnacHre:

t Kraca 02 sgpascreeHo ocilrypyBaH,e - 10.04.2013

r xraca 21 ocurypyeabe Ha xuBor Bo BpcKa co yAen[ Bo t4HBecr]1t-.lrcxu SoH4oeil - 03.09.2015.

Bo rexor na2022,,[pyu:raoro rh cKnyqil cfleAHilre BuAoBt4 ,qoroBopr 3a ocfirypyBaFbe:

. flercxo ocfirypyBaFbe - KJlaca 01, 02, 19

. MeuaHo ocmrypyBabe co noeekeKparHo nna(arue - Knaca 01, 02, 19

. MeuaHo ocrrypyBaFbe co e.qHoKparHo nna(arse - Kraca 01 , 02' 19

. 3A - xnaca 01 ,02,19

. Pu3NKo eAHoKparHa ynnara - Kflaca 01' 02' 19

. Pnsrro noaexexparua ynnara - Kraca 01 ' 02' 19

. Pr43t4xo MeceqHa ynnara - norpotuyBaqKu KpeAhr - Knaca 01, 02, 19

. Ee3 pt13uK e,4HoKparHa yulara- Kraca 01 ' 02' 19

. Unit linked egHorparHa ynnara - Knaca 01' 02,21

, Unit linked noaekeKparHa ynnara - 'l renepaqula - xnaca 01 ' 02' 21

. Unit linked noaekeKparHa ynnara - 2 renepaqmja - rnaca 01,02,21

. Unit linked noeekexparHa ynflara - co claw back npoeuarja - xnaca 01 , 02, 21

. KoneKtreHo ochrypyBaFbe - uaca 19

' I-pynna nonuca 3a pil3rKo ocrrypyBaFbe Ha KpeAuru - uaca 19

AxqroxepcKo ApylxrBo 3a ocHrypyBatse
Bt4HEP flAJO - Buena [4xurypexc l-pyn Cxonje

flapro fle4uk
FlperceAaren na Ynpaeeu og6oP

MunaH AHroecxu

9reH ua Ynpaeeu og6oP ulneH ua YnpaeeS og6op
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