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AKLMOHEPCKO APYLUTBO 32 OCUTypyBake
BUHEP /1AJ® — BueHa UHwypeHc MNpyn CKonje

YCNOBM 3A XXMBOTHO OCUTYPYBAHE MOBP3AHO CO
MHBECTULIMCKN GOHL,
(WLUL-9/2023)

.  OnwTh oapenbm
Ynen 1

YcnosuTe 3a JKMBOTHO OCUTypyBarbe MOBP3aHO CO WHBECTUUMCKM (GOHAOBKM (BO
NOHATaMOLIHMOT TEKCT: YCII0BM) NpeTcTaByBaaT cOCTaBeH e Ha [loroBopoT 3a KMBOTHO
OCUrypyBatbe 3a C/y4aj Ha CMPT U [OXKWUBYBarbe, KaZe B/IOXKYBatbaTa Ce BPLWAT BO
MHBECTULMUCKM GOHAOBM (BO MOHATAMOLWHUOT TEKCT: XKWUBOTHO OCWUTypyBatbe), Koj
[,0roBapayoT Ha OCUrypyBareTo Ke ro ckayun co BUHEP JIAJ® — BueHa UHwypeHc Mpyn AL
Ckonje (BO NOHAaTaMOLHWOT TEKCT: OCUTYpUTEN).

Il. 3Hauerbe Ha NOMMUTE KOM Ce KopuUCTaT Bo YcnoBute
Ynen 2

Ocuryputen: AKLMOHEPCKO ApywTBO 3a ocurypysate BUHEP JIAJ® — BueHa MHwypeHc
Fpyn Ckonje (BO MOHAaTaMOLWHMOT TeKCT: ,ocuryputen”). CrtpaHata og [orosopoT 3a
ocurypyBatbe Koja MMa 06BpcKa Aa ro peanmsupa [JoroBopoT 3a *KMBOTHO OCUTypyBatbe BO
OAHOC Ha OCUTYPEHUTE PUSULM.

OcurypeHumK: Jlnue Ha Koe ce oHecyBa OCUTYpYBarEeTO U Of, YMe [AOXKUBYBakbe WU CMPT
3aBMUCK UCNNaTaTa Ha OCUTypUTENHaTa Cyma.

MoHypaa: npeanor 3a ckAydysakbe Ha [JOroBop 3a 0CUrypyBakbe Ha KMBOT, KOj ce noaHecysa
BO nuwWwaHa dopma Ha obpaseL, Ha OCUrypUTENOT.

MoHyayBay Ha ocurypysame: Jlnue Koe nofgHecyBa MMCMEHa MOHYAA 3a OCUTYPYBake CO
Hamepa cknyyyBare Ha [lorosop. [ToOHyAyBa4oT 1 A0roBapayoT Ha OCUrypyBareTo Mopa Aa
6uae eaHo UCTO Auue.

[oroBapay Ha ocurypyeareto: CtpaHaTa of, [loroBopoT 3a ocurypyeare Koja ckayyuna
[loroBop Co OCUrypUTENOT M KOja MMa 06BpCKa Aa My ja NiaTv Ha OCUrypUTENOT NpemujaTa
04, ocurypyeareTo. [loroBapaioT Ha OCUTYpyBaHETO U OCUTYPEHUKOT MOXKe Aa buae eaHo
UCTO nue.

KopucHuk Ha ocurypysameto: /luue Ha Koe My ce ucniaTyBa OCUrypeHata cyma 3a
JloroBOpeHMOT OCUTYPEeH CNyYaj.

Monuca: lJokymeHT 3a ckny4veH [lorosop 3a ocurypysare.

OcurypeH cay4aj: HactaH npeM3BuKaH o/, OCUTYPeH PU3KK.

OcurypeHa cyma: MapuyHaTa Cyma Koja OCUTYpUTENOT e AO/IKEH Aa My ja UCNAATU Ha
KOPUCHUKOT Ha OCUIypyBakbeTO BO C/1y4aj Ha CMPT.

OcuryputenHa npemuja: MI3HOCOT KOj AOroBapayoT Ha OCUrypyBareTO € JOMKEH Aa My ro
nnat Ha OCUIypuUTENOT BP3 OCHOBA Ha [loroBopoT 3a ocurypysarbe. Ce coctomn of;: wWreaeH
Aen op, npemujaTa, Npemuja 3a NOKpPUBakbEe Ha PU3UKOT 04, CMPT M TpoLoLuy 3a 06paboTka
M afMUHUCTPUpParbe Ha noaucara.

LWiteaeH paen on npemujata: MpeTctaBysa Aen o npemujaTa Koj CAYXKM 3a KynyBake Ha
YAENN BO UHBECTULIUCKMOT GOHA,

WNHBecTMumcKo nopTdonno: BKynHUOT 6poj Ha yaenn Bo MHBECTULMCKM GOHA0BHM 3a efeH
[loroBop 3a ocurypysarbe.

OTBOPEH MHBECTMLUCKMN GOHA — NpeTcTaByBa NnocebeH MMOT, 6e3 CBOJCTBO Ha MPaBHO InLE,
41K COMCTBEHULYM HA YAENW MMAaT NPaBo Ha cpasmepeH Aen og AobuskaTta Ha GOHAOT M BO
ceKkoe Bpeme UmaaT npaso Aa nobapaaT ucniata Ha yAesoT, co WTo Ke uctanat o4 GoHAOT.
[ApylwTeo 3a ynpasyBatbe CO UHBECTULMCKN POHA- € aKLMOHEPCKO APYLITBO CO ceauLuTe
Bo Peny6avka CesepHa MakefoHuja Koe gobuno gossona of Komucujata 3a xapTum og
BpeAHOCT Ha PCM 3a Bplere paboTv 3a OCHOBake W yrnpaByBatbe CO WUHBECTULMCKU
doHpoBM.

Yaenu 8o MHBECTULUCKKN GoHA: CpasmepeH NPecMeTKOBEH Aie/l Of, BKYMHaTa BPeAHOCT 04,
WHBECTULMCKMOT GOHA KOj 3aBUCU O, BUCMHATA Ha B/IOTOT BO MHBECTULMCKMOT GOHA U
LeHaTa Ha efleH MHBECTULMOHEH YAEeN Ha AEeHOT Ha UHBecTUpakbe. CONCTBEHUK Ha yaenute
BO MHBECTULMCKUOT doHA e BUHEP JIAJ® — BueHa UHwypeHc Mpyn Ckonje.

BuHKynauwja: [logenysare Ha npasaTa 3a UCniaTa of, nosmcaTa 3a OCUrypyBarbe Ha XXUBOT
Ha 6aHKaTa, BO C/ly4aj Ha HacTaHyBakbe Ha LWTeTa, OAHOCHO HaCTaHyBake Ha OCUTYPEeHUOT
cnyyaj. Toa 3HauM AeKa, AOKO/IKY HacTaHe OCUIYPEHWOT C/y4aj, OCUTYPUTEHOTO APYLITBO
Ke M ro MCnAaT OCUrypPeHUoT U3HOC Ha BaHKaTa, HAMeCTO Ha KopUCHULUTE. BUHKynpatbe
Ha nosnucata ce BPWM BO C/y4aj KOra MoAMCaTa 3a OCUTypyBakbe Ce KOPWUCTU 33
obe3sbesyBarbe Ha UcnaTa Ha KpeauT.

lll. [AononHuTtenHun ocurypysarba
Ynen 3

3ae/HO CO OCUTYPYBaHETO HA KMUBOT MOBP3aHO CO MHBECTULUCKM GOHA, [LOrOBOPYBAYOT Ha
OCUrypyBatbe MOXEe [a BKAYYM W [OMNONHUTENIHW OCWUTypyBarba KOj LITO M Hyau
OCUTYpUTENOT U1 3a KOj e NaTeHa AoNONHUTENHA NpemMuja.

IV. Koj moxe aa 6uge ocurypeHuk Bo [loroBopoT 3a }XKMBOTHO OCUTypyBabe
Ynen 4

Mop, oBMe YcnoBu MoXaT fa ce ocurypar 34pasu anua of, HaspweHn 14 go 65 roguhum, a
MaKCVMaJiHa BO3pacT MpW UCTEK Ha OCUIypyBakeTo e 75 roanHuU.

OBa ocurypysatbe MOKe fa ce 0roBopu co BpemeTpaetbe o4 10 Ao 25 rognHu.

3a ocurypyBsakbe Ha ML Kou ce NOAJ/I0NHM Ha NOBMCOKA CMPTHA ONACHOCT, OCUIYpUTENOT
MMa NpaBo A3 NPUMEHU 3roNemyBakbe Ha Mpemujata of OCUTYpYBakeTo nopaau
3rofleMeHUTEe PU3MLM UAK AQ ja HAMaM OCUTypeHaTa Cyma 3a uctaTta npemuja.
3ronemysarbaTa Ha NpemujaTa WM HaManyBakeTO Ha OCUrypeHaTa cyma v onpejesysa
OCUTYPUTENOT Cropes NPOLEHA Ha PU3MKOT BP3 OCHOBA Ha COMCTBEHUTE aKTW U YcnosuTe
32 aHOPMa/THN PU3ULIW.

Mopagmn M3paseHo TELWKWU PUSULIUM, OCUTYPUTENOT MOXKE Aa FO OLEHU OCUTYPEHUKOT Kako
HenpudaTanB 3a ocUrypyBaroe.

10.

V. Onpepenysarbe U NNaKatbe Ha NpemMujaTa o4, OCUrypyBarEeTo
Ynen 5

MpemujaTta o 0curypyBaeTO Koja A0roBapayoT e JOMKEH Aa My ja NAaTh Ha OCUTYpUTEeNoT
3a CK/y4yBatbe Ha NONCA e COCTAaBEHA Of;:
- MNpemwja 3a ocurypysarbe — Aen o, Npemujata HaMeHeT 3a OCUTYPUTETHO MOKPUTHE BO
CNyy4aj Ha CMPT U/UNK LOXKMBYBaHE Ha OCUTYPEHUKOT;
- Mpemuja 3a BnOXyBarbe — fAeN OA Npemujata HameHEeT 3a KynyBarbe YAenu BO
MHBECTULMCKM GOHA, perncTpupaH Bo PerncrapoT Ha uHBecTMUMCKMU poHaosM Bo PCM, a ro
Boau KomucwujaTa 3a xapTum og, BpeaHOCT Ha PCM, 3a WTO ApYLITBOTO 3@ OCUTypyBatbe Ha
*unBoT popmupa nocebHa pesepsa; n
- Tpowouy 3a cnposeAyBatbe Ha OCUTypyBakEeTO — Aesl 04 NpemujaTa Koj ce ogHecyBa Ha
NOKPUBAHbE Ha TPOLLOLM 3a CTEKHYBatbE, afiMUHUCTPATUBHM TPOLLOLM, BNE3HU U U3NE3HU
HaloOMeCTOLUM Ha MHBECTULMCKMOT GOHA, aKO MHBECTULMCKMOT GOHA BO COrNACHOCT CO
NPOCNEKTOT Ha GOHAOT UCTUTE T HaNAaKa U APYrY TPOLIOLIM NOBP3aHM CO CNpoBeayBatbe
Ha ocuUrypyBareTo.
PV3nKo npemujata Ha ocurypyBareTo e yTBpAEeHa COrnacHo Tapudute u Ycnosute Ha
OCUIYpUTENOT BO 3aBMCHOCT O/, BO3PACTa Ha OCUTYPEHUKOT, BUCUHATA Ha OCUTypeHaTa Cyma,
NosIOT U NEPUOAOT Ha BaXKHOCT Ha OCUIYpyBaHETO.
MpucTanHaTta BO3pacT Ha OCUTYPEHUKOT Ce MPECMeTyBa KaKo Pas/iMKa of roAvHaTta Ha
MOYETOK Ha OCUIypyBarETO M roAuHaTa Ha pafakbe Ha OCUIyPeHUKOT. [lonHaTa U ropHaTa
rpaH1La Ha Bo3pacTa ce onpefenyBaaT COracHo TapuduTe U YCNOBUTE Ha OCUTYPUTENOT.
MpemujaTa o4 0CUTypyBaHETO M OCUTypeHaTa Cyma ce AorosapaaTt Bo EYP 1 ce nnakaat so
AeHapu cornacHo cpegHuoT Kypc Ha HBPCM Ha npuemoT Ha ynnaTaTa.
MNpBaTta npemuja ce niaka ogHanpea, BO POKOBU ONpeAeeHn BO OCUTypUTENHATa NOANCA,
CO MOYHOCT 32 NOBEKEKPATHO U €4HOKPATHO Niakarbe Ha npemujata.
[orosapayoT e 068p3aH Aa ja Nnaka npemujata BO JOrOBOPEHMUOT POK M Ha OFOBOPEHUOT
HauYMH Ha AEeHOT Ha AOoCNeBabeTO Ha NpemujaTa.
Mpemujata ce nnaka BO MOMHWMOT M3HOC, 6e3 cmasnyBarba 3a TpPOLWOLUWTE Of NAATHUOT
npomeT. MOXHUTE TPOWOLM Of NAATHMOT NPOMET M nogHecysa [AOroBapayoT Ha
OCUrypyBaHbeTo.
NpemujaTa ce nnaka Bo NowTa, NpeKy 6aHKa W co TpaeH Hanor 8o BaHka. Ke ce cmeTa geka
npemujaTta e nnaTeHa Kora OCUrypuTesioT Ke ja Mpumu ynaaTtarta Ha CBojaTa KMPO-CMeTKa.
AKo He MO3Ke Aa ce peanusupa ynaataTta Ha npemujaTta BO KOPUCT Ha OCUTYPUTENOT, NOpaamn
NpUYMHa 3a Koja e OAroBOPEH [0roBapayoT Ha OCUTypyBakbeTo, Ke ce cmeTa Aeka
npemujaTa e nnaTeHa Ha AEHOT KOora e peasnsnpaHa ynaataTa BO KOPUCT Ha OCUTYPUTENOT.
[loroBapayoT Ha OCUrypyBareTO MOXKe NPU MOAHEeCyBakeTO Ha MOHyjaTa Aa ynaatu
aKoHTauuja. M3HOCOT Ha aKOHTauMjaTa ce MpU3HaBa Kako yniaTeHa Mpemuja AOKONKY
[loroBopoT 3a ocurypysarbe 6uae CKNy4eH, a BO CNPOTUBHO aKOHTalujaTa ce BpaKa BO
Lenocr.

YneH 6

OcuUrypuTeNnoT Mma npaBo Ha Kamata MOpaaW [OUHEHe Ha Mcniatata Ha AenoBu Of
npemujata. AKO [0roBapayoT Ha OCUIypyBatb€TO He ja MaaTh KamaTaTta, Taa Ke 6uae
ofbu1eHa 0, BPe4HOCTa Ha MHBECTULMCKOTO NOpTHOAMO.

OcuUrypuTenoT Mma npaso Mpu ucnaaTtata Aa rm oabue of OCUryputenHata cyma cute
[0TOral HennaTeHy NPemMuu No NosiMcaTta M KasHeHaTa KamaTa of, HenjaTeHaTa npemuja
no nosnucara.

OcurypuTenoT Hema npaso Aa 6apa nnakakbe Ha npemujaTa no CyACKM nar.

Vi.NoHnyaa
Ynen 7

[loroBop 3a }KMBOTHO OCUTYPYBatbe Ce CKy4yBa BP3 OCHOBA Ha MMCMEHa NoHyAa. MoHyaaTa
mopa fa buae noTnuluaHa oA cTpaHa Ha NOHYAYBayoT.

MoHyAaTa 3a XMBOTHO OCUTYpyBakbe MOpPa [a MM COAPXKU CUTE BAXKHU €/1eMeHTU Kou ce
notpebHM 3a ckAydyBakbe Ha [JOroBOpPOT 3a OCUTypyBatbe.

CuTe npomeHM BO MOHyAata wau GaparbaTa Ha MOHyAyBayoT (AOroBapayoT Ha
OCUrypyBaHbETO) UM OCUTYPUTENOT MOpPa Aa B1AaT Bo NUcmeHa dopma, a Ke ce cmeTaar 3a
NoAHECEeHU Ha AeHOT Kora Ke I NPUMM CTpaHaTa 3a Koja ce HameHeTw.

CuTte nopaTouM LITO Ce HaBelEeHW BO MOHyAaTa Mopa Aa 6uaaTt TOUYHWU U BUCTUHUTH, a
ocobeHo BHUMaHWe Tpeba Aa ce obpHe Ha OArOBOPOT Ha 34PaBCTBEHUTE Npallaka
HaBe/fleHW BO Hea.

Cnopep, noaatoLMTe KOM ce HaofaaT BO NMCMeHaTa NoHy/a 338 OCUTYPYBakbe, OCUrypUTENOT
ro 3aAp:Kysa npasoTo fa 6apa AONONHUTENHWU nodaToum (Ha np., NeKapcku npernes) 3a
Lenn Ha cknyyysarbe Ha [lorosopor.

MoHyAyBa4oT MMa 06BpCKa 6e3 0AN0KyBabe @ ro U3BECTU OCUTYPUTENOT 33 3roNemMyBakbe
Ha OMacHOCTUTE KOMW BAMjaaT BP3 BUCMHATA Ha PU3MKOT, @ KOM HacTaHane BO NepPUOAOT 04
noAHecyBatbe Ha NOHyAATa 3a OCUrypyBatbe A0 MOMEHTOT Ha CKAy4YyBake Ha [loroBopor.
Mop 3ronemyBarbe Ha OMACHOCTU ce cmeTaaT 3abonysarba, NMOBPEAU HA OCUTYPEHUKOT,
3aHMMaBak€e CO CNOpPT, NPOMeHa Ha npodecujaTa, NPOMEHa Ha 3eMja Ha NPECTOj U CAIUYHO.
Bo cnyyanTe Kora MOHyAyBayoT (A0roBapavyoT Ha OCUTYPYBaHETO) HE € U OCUTYPEHWK,
notpebHa e NMCMeHa COrNacHOCT Of, OCUTYPEHUKOT AaZleHa BO MOHyAaTa UAK BO OABOEHO
NUCMO BO MOMEHTOT Ha MOTMNULLIYBakbe Ha MOHyAaTa, CO Ha3HaYeHa OCUrypeHa cyma BO
CNyyaj Ha CMpT.

OcvuryputenoT uma npaso Aa ja oabue noHyaata 3a ocurypyeare, 6e3 aa rm Haseaysa
NPUYMHUTE 33 HEjSUHOTO 0A6MBatbe, @ NOHYAATa 3aeAHO CO NPUNONKEHWUTE JOKYMEHTU He
My ce BpaKa Ha MoHyzyBayoT. OCMrypuTeNoT BO OBOj C/ly4aj My ro BpaKa Ha MOHyAyBauvoT
BKYMHWOT M3HOC Of, AOTOral naaTeHW Mpemumn of, ocurypysareto, 6e3 Hamanysake 3a
TpOLIOLMTE 33 A/MUHUCTPATUBHA 06paboTka Ha NoHyAaTa.

VII. Monuca
Ynen 8

MonucaTa Kako AOKYMEHT 3a cKayyeH [loroBop 3a XXMBOTHO OCUrypyBatbe ce W34aBa BO
efleH OpWUTMHaNeH NPUMEpPOK. [JOKOAKY ce BWHKYy/IMpa BO KOPUCT Ha (UHAHCUCKA
MHCTUTYLM]ja, Ce W3JaBa BO OPUrMHaNeH NPUMEPOK Ha MHCTUTyuujaTa v no Gaparbe Ha
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OCUTYPEHUKOT MOXe Aa ce U3Jade KOMWja BEepHa Ha OPUrMHANOT cO cuTe ondaTteHu
eNemMeHTH.

Monwcara ro coapxu cnegHoTo: 6poj Ha Noauca, Ha3UB Ha OCUTYPUTENOT, NPaBeH CTaTyc,
ceMLWTe U aapeca U KOHTaKT-TenedoH Ha APYLITBOTO 33 OCUTYpPYBatbe UAN OCUTYPUTENHO
6POKEPCKO APYLITBO BO C/1y4aj Kora [JoroBopoT e CKNyYeH NpeKy APYLITBO 3a 3acTanysarbe
BO OCUTypyBatbe UMW OCUTYPUTENHO BPOKEePCKO APYLITBO; UME W NPe3nMe Ha A0roBapayoT
Ha ocurypysareto (Hasue Ha GpupmaTa, ako 4OroBapayoT Ha OCUrYPyBarEeTO € NPaBHO
NULe), UMe U Npe3nmMe Ha OCUIYPEeHUKOT, AaTym Ha pafatbe, pusuuute ondateHn co
OCUrypyBarbeTO, NOYETOK WM [ATyM Ha WUCTEeKyBatbe Ha OCUrypyBarbeTo, OCUrypuTesnHa
npemuja, AMHaAMMKa Ha Naakake, KOPUCHWK Ha OCUrypyBakbeTo BO CAy4Yaj Ha CMPT,
KOPUCHUK Ha OCUIypyBatbeTO BO CNyYaj Ha A0XKMBYBatbe, YCN0BM COrNACHO KOM € CKAYYeHO
OCUrypyBareTO, Ha3UB Ha MHBECTULMCKUOT GOHLA BO KOj CE BNONKYBA WITEAHWUOT AeN o4
npemujaTta, 4aTyM U MeCTO Ha U34aBatbe Ha NosmcaTta U NoTpebHUTe NoTNUCK.

VIIl. CknyuyBare Ha [loroBopoT
Ynen 9

[loroBopoT 3a OcurypyBatbe Ce CMETa 3@ CK/AyYeH Kora CTpaHuTe Ke ja moTnuwat
ocuryputenHaTa nosuca.
OcuryputenHaTa nosuca ja u3fasa OCUrypuTenoT 1 ja NOTNWLLYBAAT JOrOBOPHUTE CTPaHU
(ocuryputenoT u foroBapayoT Ha OCUTYPyBarE€TO/OCUTYPEHUKOT).
OcurypuTtenoT ja NOTNWWYBa NoOAWCaTa 3a OCUrypyBakbe NPU HEj3MHOTO U3jaBakbe, a
NOTMMCOT Ha MOHYZYBa4YOT BO CBOJCTBO Ha [OroBapay Ha OCUrypyBarbeTo M NOTNUCOT Ha
OCUIYPEHMKOT BO MUCMEHATa NOHYAQA Ce CMeTaaT Kako MOTNUCK Ha noaucaTa.
Ocuryputenot e o6Bp3aH BO POK 04 8 AeHa MO NPUMEMOT Ha MUCMeHaTa MoHyAa BO
OpUrMHan, UNN HajaouHa Bo pok o4 30 AeHa AOKO/IKY e noTpebeH nekapcku npernea, Aa ro
M3BECTW A0roBapavoT/OCUTYPEHUKOT Aanu Ke ja npudati uamn oabue focTaBeHaTa NOHYAQ.
AKO OCUrypuUTeNoT He ja oabue NoHyJaTa BO TOj POK, @ KOja He oTcTanyBa of, Herosute
Ycnosu 3a npepnior-ocurypyBareto, Ke ce cmeTa fAeKka ja npudatun noHyaaTta U Aeka
[loroBopoT e ckaydeH. Bo Toj cnyyaj Ke ce cmeTa feka [loroBOpOT € CKAydYeH Kora
ocuryputenoT Ke ja aobue noHygata. OCUTypeHUKOT WK JorosapayoT no fobusarbe Ha
nosincaTa 3a }XMBOTHO OCUTYPYBakb€ U YCNIOBUTE KOM BaKaT 3a Hea, MOXKe BO poK o4, 30 AeHa
A3 noaHece 6apatbe 3a NOHULLITYBakE HA NO/IMCATa CO KOHKPETHO 06pasnoeHne, No WTo
OCUTYPUTENIOT Ke U3BPLUM NOBPAT Ha CPeACTBaTa Ha KAMEHTOT KoM MM YNAaTUA 33 Hej3SUHO
aKTUBMpatbe.
OTcTanysakeTo o4, ropeHaBefeHWTe POKOBM 3a npudakare, OAHOCHO oAbuBake Ha
NoHyAaTa MOXe Aa ce MPUMEHW BO CNYYaj Ha HacTaHyBake Ha Henpeasua/IMBYU OKONHOCTU
KaKo LUTO ce MoKap, Noniaea, 3emjoTpec, U APYr1 NPUPOAHUN CUU, KAKO M BOjHA U BOEHU
onepauuu, aToMcKa KaTtactpoda, akTM UK AejCTBA Ha APMKABHW OpraHuW U cute Apyru
AejcTBa KOM He MOXaT Ja ce KOHTPoAUpaarT.
MoHyAyBa4oT MMa NPaBo, BO PaMKUTE Ha POKOBUTE 04 TOUKa 4 0f, 0BOj U/eH, Aa OTCTanu of,
NoHyAaTa, OAHOCHO Of, CK/y4yBakbeTO Ha [JoroBOpoOT, aKO OCUIYpUTENOT BO MefyBpeme He
u3jaBu Aeka ja npudaka noHyAaTa, OAHOCHO OCUTYPUTENOT My AOCTaBUA U3MEHETa NOHYAd
KOja MOHyAyBauyoT ja oabun. Bo Toj cnyyaj NoHyayBayoT Mma NpaBoO Ha BpaKakbe Ha
npemujaTa oA OCUrypyBareTO HamaseHa 3a TPOLIOLMTE 3a a4MUHUCTPaTUBHA 06paboTka 1
TPOLUOKOT 33 JIEKapCKu npernea, AOKoNy ce u3spwun. [IoKONKy NOHyAyBayoT ja npudatn
M3MeHeTaTa NoHyAa, NoTpebHa e M MMCMEeHa COrNacHOCT Of, OCUTYPEHUKOT 3a npudakare
Ha U3meHeTaTa NoHyAaa.
[loroBapayoT Uma npaso Aa ce obpaTtn Ao AreHumjaTa 3a cynepsusmnja Ha ocuUrypysarse,
KaKo HaZ/IeXeH OpraH 3a cynepsusuja Ha ApyLITBOTO 33 OCUTYPYBatbe, 0 KOe MOXe Aa ce
[0CTaBM anba BO OAHOC Ha APYLITBATA 338 OCUIypyBare U OCUTYpUTENHUTE GpoKepckn
ApyWwTBa, ApylWTBaTa 3a 3acTanyeBarke BO OCUTYpyBakeTO W  3acTanHuuute BO
OCUTypyBakbeTO.

IX. MoueToK u nctek Ha ocurypyBameTo

Ynen 10

MoYeTOKOT M UCTeKyBakeTO Ha OcUrypyBareTo cekoraw e Bo 00.00 YacoT NpBMOT AeH 04,
MmeceUoT. [leHOT, MeceLoT U roAMHaTa Ha MOYETOKOT U Ha UCTEKYBaHETO Ha OCUTYPYBaHETO
ce HaBeJeHW BO MOHyAaTa v BO Noucara.

MoYeTOKOT Ha OCUTypyBakbeTO, MO NPABMAO, € MO NPMEeMOT M 0406pyBatbeTo Ha NoHyAaTa
0pA, CTpaHa Ha OCUTypUTENOoT, MPBUOT [ieH BO MeceLoT No MeceLoT Ha MoJHecyBarbe Ha
noHyAaTa 1 ynnaTta Ha npeata npemuja.

O6BpcKaTa Ha OCUTYPUTENOT 3aMoYHyBa O/, €HOT Ha MOYHYBak€e Ha OCUTYPYBaHETO, aKO
A0 TOj AATyM € ynnaTeHa npeaTta npemuja WAM npeaTta paTta, OAHOCHO eAHOKpaTHaTa
npemuja.

AKO npBaTa Npemuja WAM Hej3MHaTa NpBa paTta, OAHOCHO eAHOKpaTHa Npemuja He e
ynnateHa A0 MOYETOKOT Ha OCUTYpyBareTO WU BO [OrOBOPEHUOT POK, 0bBpcKaTa Ha
ocuryputenot 3anoyHysa o 00.00 4acoT Ha AeHOT Kora AoroBopeHaTa npemuja Ke ce nnatu
BO LLENI0CT, HO HE Npef, NOYETOKOT Ha OCUTYpYBaHETO.

XunBoTHOTO Ocurypysarbe Baxu Hajgonro ao 00.00 yacoT Ha AEeHOT Koj Ha ocurypuTenHarta
no/sMca e Ha3Ha4yeH KaKo UCTeKyBake Ha OCUTypyBakeTo, WM A0 AEeHOT Ha CMPTTa Ha
OCUIYPEHUKOT, AOKO/IKY CMPTTa HacTanu BO NEPUOAOT Ha OCUTYPUTENHOTO NOKPUTHE.

X. MpuBpemeHa ocuryputenHa 3awwTuTa npes noYeToKoT Ha o6BpcKaTa
Ynen 11

OcCUrypeHMKOT MMa MpUBPEMEeHa OCUrypUTeNHa 3alTuTa BO NepUoAoT Of [Aasarbe Ha
NnoHyAaTa Co nnaTeHa aKoHTauuja Ha npemujata Kaj OCUrypuTENoT A0 MOYETOKOT Ha
obBpcKkaTa Ha OCUIypuTeNoT MAK A0 oabuBatbe Ha NOHyAATa, a HajaouHa Ao 45 aeHa o
[AEHOT Ha AaBatbe Ha NoHyAaTa.
MpuBpemeHaTa ocuUrypuTenHa 3aliTUTa Kaj NOBEKEKPATHO Maakatbe Ha npemujata e Bo
BUCMHa of, 50 % op, ocurypeHaTa cyma of, MoHyAaTa, HO He norosiema og 20 000 EYP Bo
AeHapcKa NpoTMBBPEAHOCT, 0AEKA Kaj eJHOKPATHO NAaKkake Ha Npemuja e Bo BUCKMHA Ha
ynnateHaTa npemuja, [OKO/MKY JOCTaBeHaTa MOHyAa 6uae UenoCHO M NpaBWIHO
nononHerta.
MNpuBpemeHaTa oCcUrypuTeNHa 3alTUTa Ce Ucnnaka Ha KOPUCHULMTE Ha OCUTYPYBaHETO BO
C/ly4aj Ha CMPT Ha OCUTYPEHUKOT Koja HacTanysa BO NepuoAoT 0/ CTaBoT 1 04 0BOj UneH.
AKO Ha OCUTYpWUTENOT My Ce MOHYAEHW NOBEKE KMBOTHU OCUTYpyBatba 3a UCTO /MU,
ropHaTa rpaHuLQ@ Ha BKYMHOTO MPUBPEMEHO MOKPUTME He Mmoxe Aa buae nosucoka of
M3HOCOT Of}, TOYKA 2 04, 0BOj YNEH.

MpuBpemeHaTa OCUrypuUTE/NHA 3alITUTA BasKM CaMO aKO OCUTYPEHWKOT BO MepuoAoT Ha
nofHecyBatbe Ha NoHyaaTta 6un uenocHo cnocobeH 3a paboTa, ako He 6UN Ha NeKyBatbe
WM NOA NEeKapcKu HaA30p, ako He 6oneayBan of Hekoja 60NeCT AU He ce 3aHMMaBan co
pu3nYHa npodecwja namn cnopT WTo 61 CNPeynno NpUem BO OCUTrypyBarbe, Kako U AOKONKY
OCUrYpPEeHWKOT e NpemMHOry CTap, ¥ nopaju Toa LITO Npemujata U OCUrypeHaTta cyma Ha
NoHyZAaTa e NoMana o4, MMHUMANHaTa.

XI. UHBecTuymMcKo noptdonuno
YneHn 12

LWTegHWoT Aen on npemwujata BO JOroBOPUTE 3@ YKMBOTHO OCUTypyBakbe MOBP3aHWU CO
MHBECTULMCKO MOPTPONMO Ce WMHBECTMPAAT BO WHBECTULMCKM GOHA ynpasyBaH opf,
APYLWTBOTO 3a ynNpaByBakbe CO UHBECTULMCKM GOHAOBU KOe € HaBedeHO BO MOHyAaTa u
nosiMcaTa Koja e U3ZageHa npu cknyvysarbe Ha [loroBopoT 3a XMBOTHO OCUTYpyBatbe.
[loroBapayoT Ha OCUrypyBareTo ro usbupa MHBECTULMCKOTO NOPTHONNO Of NOHYAEHUTE
MHBECTULUMCKM GOHA0BM OA APYLUTBOTO 3a ynpaByBake CO MHBECTULMCKM GOHA0BM, Camo
npu ckAydyBakbe Ha [loroBopoT 3a OCUrypyBatbe.

[loroBapayoT Ha OCUIypyBakETO O Npe3ema MHBECTULMCKUOT PU3MK NPU NMPOMEHa Ha
BPeHOCTa Ha MHBECTULMCKUTE yaenu.

Bo cnyyaj Ha HacTaHyBakb€ Ha HEMOXKHOCT 3a CMpoBeAyBatbe Ha [JoroBopoT 3a OcUrypysatrbe
nopaay NpuuYnHa BO JOMEH Ha M36PaHMOT MHBECTULMCKM GOHZ Kaje WTOo ce BAOXKYyBa
npemujata  3a  BAOXKyBake, ocuryputenotr e obBpsaH pAa o W3BeCTM
[L0rOBOPYBAYOT/OCUTYPEHUKOT Ha OCUTYPYBaHETO U Aa My MOHYAM A3 NPEMUHE BO Apyr
$OoHA Kaj UCTOTO APYLITBO 33 YNpaByBakbe CO UHBECTULMCKM GOHA0BM MAKN Aa NPEMUHE BO
Apyr GOHA Kaj Apyro ApYLTBO 3a YNpaByBake CO MHBECTULMCKU GOHA,.
[loroBopyBa4oT/OCUTYPEHWMKOT Ha OCUrypyBakbeto BO Pok oa 15 aeHa Tpeba aa ce
npousHece 3a NOHyAeHWUTe anTepHaTueW. CuTe TPOLIOLM MOBP3aHU CO nMpudaKkarbe Ha
NoHyAeHUTe anTepHaTUBM Ce Ha TOBap Ha OCUrYPUTENOoT.

[IOKONKY A0rOBOPYBaYOT/OCUTYPEHUKOT Ha OCUTYPYBaHEeTO He ja npudaTM MOXKHOCTa 3a
npemuH Bo Apyr GOHA O TOYKA 4 o4 OBOj YJEH, OCUTYPUTENOT Ke CMeTa AeKa HacTaHan
CNyyaj Ha AOKMBYBatbE U HA OrOBOPYBAYOT/OCUTYPEHMKOT Ke My ja UCNnaTh BpeAHOCTa Ha
MHBECTULMCKOTO nopTponno 6e3 Hannata Ha BUNO KaKeBK U3NE3HU Tpowouu U Ke my ro
BpPaTU HEMCKOPUTEHMOT Ae/l O, NpemujaTa 3a OCUrypysarbe.

Ynen 13

BpeaHoCcTa Ha MHBECTULMCKOTO NOPTPONMNO ja COYMHYBAAT BPEAHOCTUTE Ha CUTE YAeau BO
noeANHEYHNOT UHBECTULLUCKM GOHA.
BpepHocTa Ha cuTe yaenu Bo NOeAMHEYHUOT UHBECTULMCKMU GOHA NpeTcTaByBa NpousBog,
Ha 6pojoT Ha yaenuTe co BpeAHOCTa Ha efleH yaen.
BpepHocTa Ha yaenute ce objaByBa ceKkoj AeH Ha Beb-CTpaHMUaTa Ha MHBECTULMCKUOT
doHA. BpegHoCTa Ha yaenuTe e NpuKaskaHa Ha HeTO-OCHOBA.
BpeaHOCTUTE Ha yAenTe BO MHBECTULIMCKUOT GOHZ, ce U3paseHU BO AeHapW v cuTe ynaatm
BO MHBECTULIUCKOTO NOPTHOANO M UCNAATU Of, MHBECTULMCKOTO NOPTHONNO Ce BpLIaT BO
AeHapu.
3a npecmeTKa Ha yniata BO MHBECTULMCKM NOpTdoauja ce ynoTpebysa cpeAHMOT Kypc Ha
HBEPCM Koj e Baeuku Ha npBMOT paboTeH AeH NO AEHOT Kora napuyHuTe cpeacTsa 3a
ynnarta Ha npeMMjaTa Cce NPUCTUTHATU Ha CMETKA Ha OCUTYPUTENOT.
3a npecmeTKa Ha McnaaTa 04 UHBECTULIUCKOTO NOPTHONNO Ce KOPUCTU CPEAHUOT Kype Ha
HBEPCM Bake4ykM Ha AEHOT Ha npoga)kba Ha yaesnor BO M36PaHOTO MHBECTULMCKO
noptdonuo.

Ynen 14

Bo cnyyaj Ha HamanyBatrbe Ha BPEAHOCTa Ha YAENO0T BO MHBECTULMCKMOT GOHA M BO CAYyYaj
CpeAcTBaTa Of, MHBECTULMCKOTO MOopTdoMo Aa 6WAAT MOTPOLIEHW MPeA UCTEKOT Ha
[L0TOBOPEHOTO BPEMETPAEHSE, KAKO M O/, NMPUYMHATA HaBeAEHa BO UieH 17, cTas 2 of, osue
Ycnosu, [LoroBopoT 3a OCUrypyBatbe Ce PackuHyBa.

Xil. BnoxyBarbe BO UHBECTULMCKU HOHA,
Ynen 15

Co wWTeAHMOT Aen o4, NpemujaTa Ha [0roBapayoTr, OCUrypuUTeNoT Kynysa yaenu BO
MHBECTULIMCKMOT GOHA ynpaByBaH of APYLUITBOTO HABEAEHO BO MOHyAATa W nosiucata Koja
e U3JafieHa Npu CKAydyBatrbe Ha [JoroBOpPOT 3a KMBOTHO OCUTypyBatbe.

Co 3rofemyBatbe Ha LEHaTa Ha YAenuTe Ha MHBECTULUCKMOT $OHA, ce 3ronemysa
BPEAHOCTAa Ha MHBECTULMCKOTO MOPTPONMO BIOKEHO BO MME Ha A0roBapayvoT, a co
HamanyBatbe Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT GOHA ce HamanyBa v BpeAHOCTa
Ha MHBECTULMCKOTO NOPTHOIMO BNOXKEHO BO MME Ha A0OTOBAPAYOT.

[loroBapayoT ro CHOCM MHBECTULMCKMOT PWU3MK NpM MPOMEHa Ha BpeaHOCTa Ha
MHBeCTUpaHuTe yaenun. Cnopeg Toa, AOroBapavoT HEMa rapaHTUpPaHa cyma npu UCTEKOT Ha
OCUrypyBar€eTO, @ UCTO Taka M HemMa rapaHTMpaHa OTKYMNHa BPeAHOCT.

BpojoT Ha yAenu WTo ce Kynysa BO MHBECTULMCKMOT GOHA BO MMe Ha [OroBapayoT 3aBucu
o/l ueHaTa Ha yAenuTe Ha JaTyMOT Ha KynyBakbe.

LleHaTa Ha yaenute Ha nocnefHUOT paboTeH AeH OA NPETXOAHWOT Mecel, € OCHOBa 3a
npecmeTka 3a KynyBatbe Ha yAenu BO MHECTULMKUOT GOHA Camo MpU CKAydyBare Ha
[LOrOBOPOT 33 OCUTypyBakbe, OAHOCHO AAaTYMOT Ha MOYETOK Ha NosincaTa. 3a cuTe 0CTaHaTH
ynnaTv Ha Npemuja, KynyBarbe Ha yAenun BO MHBECTULIMKMOT GOHA Ke Ce BPLUM HajMHOTY BO
poK og, 15 paboTHK AeHa o4 AeHOT Kora npemujaTa e yniaTeHa.

Bo cnyyaj Ha [OXKMBYBaHbe Ha OCUrypyBarbeTo, MPecMeTKaTa Ha BPeAHOCTa Ha BIOXKEHUTe
YAENU BO MHBECTULMCKOTO NOPTPOAMO Ke ce BPLIM HA NOCNEAHWMOT AEH Ha TPryBare BO
MECELOT KOj LITO € HaBeAeH Ha NoancaTa 3a OCUTypyBakbe Kako AAaTyM Ha UCTEK.

Bo cnyyaj Ha CMPT Ha OCUIYPEHMKOT, MPeCMeTKaTa Ha BPeAHOCTa Ha BIOXKEHUTE YAenu Bo
MHBECTULMCKOTO NOPTHO/IMO Ke Ce BPLIM Ha AaTYMOT Ha HaCTaHyBakbe Ha LUTETHUOT HAaCTaH.

XIIl.OcuryputenHa npemuja
YneH 16

Co wWTeAHWOT Aen o4 Npemuja ce KynyBaaT YAenu BO M36PaHUOT MHBECTULUCKM GOHA,.
[enot o npemujata HAMEHET 3a NOKPUBatbe Ha PU3MKOT OZ, CMPT € YTBPAEH co TapudaTa
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AKLMOHEPCKO APYLUTBO 32 OCUTypyBake
BUHEP N1AJ® - BueHa UHwypeHc Mpyn CKonje

Ha OCUTYPUTENOT, @ 3aBUCK Of, CTapPOCTa Ha OCUTYPEHUKOT, OCUTYPEHUOT U3HOC BO C/YyYaj Ha
CMPT U ABUKEHETO Ha BPeAHOCTa Ha MHBECTULMCKOTO NopTdosmo.

[enot os npemujaTa Koj € HAMEHET 3a MOKPWBakbe Ha PU3MKOT Of CMPT M TPOLIOLMTE 33
ynpaByBatbe Ha MeCEYHO HWUBO Ce 0A3eMaaT 0f, BPeAHOCTa Ha MHBECTULMCKOTO NOPTHONNO
efileH Mecel, Nno MeceLoT Ha AocneBakbe Ha npemujata. TpowouuTe Kaj nosucute co
noBeKeKpaTHO NnaKkarbe Ha Npemuja ce coCcTojaT 0A; GUKCHM TPOLLOLYM KoM Ce 03eMaaT Ha
MECEYHO HMBO UM AKBU3ULMCKM M aAMUHUCTPATMBHM TPOLIOLM KOM Ce oAa3emaaT no
[ocnesarbe Ha npemujata.

Camo 3a npBaTa ynnaTeHa npemuja ropeHaBeeHUTe TPOLIOLM Ce 043eMaaT Ha AaTyMOT Ha
[ocnesarbe Ha npemujata.

CTapocTa Ha OCUTYPEHWKOT Ce NPecMeTyBa KaKo pas/inka Nomefy KaneHgapckata roauHa
OJ, MOYETOKOT HAa TPAEHETO Ha OCUIYPYBatbETO W KaseHAAapcKaTa roAuHa Ha pafarbe Ha
OCUrypEeHUKOT.

3a ocuUrypyBarbe Ha MLE KOe e U3/I0XKEHO Ha Norosiema ONacHOCT 3a JKMBOTOT MOMKe Aa ce
NpMMeHaT AONNATV Ha PU3MKO NpemujaTa.

[loroBapayoT Ha ocurypyeareto moxe 60 AeHa mpes MOYETOKOT Ha OCUrypuTenHaTta
roAvHa nMcmeHo Aa nobapa NpomeHa Ha HauYMHOT Ha Niakakbe Ha npemujaTa.

XIV. Mocnepguum op HennaKkarbe Ha Npemujarta
Ynen 17

Bo cnyyaj Kora 40roBapayoT Ha OCUIypyBakETO HEeMa Aa ja NiaTu JocneaHata npemuja og,
OCUrypyBareTO, OCUrypuUTENOT MPeKy MPenopayaHo NUCMo Ke My A0CTaBW MOBMK 3a
nnakarbe Ha gocneaHaTa Npemuja of, OCUTypyBatbeTo.

MoBMKOT A0 AOroBapayoT Ha OCUTypyBareTo Mopa Aa buae AocTaBeH CO MpenopayaHo
NUCMO, YMM TPOLWOUM nafaaT Ha TOBap Ha A0roBapayvoT. [OKOAKy [AOroBapayoT Ha
OCUrypyBar€eTO He ja niaTu AocneaHaTa npemuja BO POKOT KOj My € onpeAe/neH Bo NOBUKOT
(poKOT He Mmo3Ke Aa BMae NOKPATOK 0 eeH MeceL, 04, 4EHOT Ha LLOCTaBYBakbe Ha MOBMKOT),
HWTY NaK Toa ro HanpasW APYro 3aMHTEPEeCcUpPaHo JLE, OCUTYPUTENOT UMa ABE 3aKOHCKU
MOXHOCTU:

a) [loKonKy ce 3a40BO/IEHM YCNOBUTE 3a KanuTanusaumja, 04HOCHO AOKO/KY 0roBapayoT
Ha OCUTYpyBarETO MMa YNiaTeHO efjHa roAuliHa npemuja, [loroBopoT 3a KUBOTHO
ocurypyBarbe Ke ce Kanutanusupa. Bo Toj cayyaj 4OroBapayoT Ha OCUTypyBarbeTO €
ocnoboAeH of NoHaTamoWHO Nnakatbe Ha npemwujata. [lokonky [orosopot ce
Kanutanusnpa, OCUrypuTenoT uma Mpaso oOf BpeAHOCTa Ha WMHBECTULMCKOTO
noptdoano Ha KAMEHTOT Aa MM 0A6MBa TPOLLIOLWTE 33 MOKPUBAHE HA PU3UKOT OF,
CMPT ¥ TpOLIOLMTE 338 aAMMUHUCTPUPatbe Ha Noaucara.

6) [IOKO/IKy He ce 3af0BOJIEHM YC/IOBUTE 3a KanuTanusaumja, OLHOCHO [OKOJKY
[l0roBapayoT Ha OCUTypPYBaHLETO MM HEMA YNAaTeHO NPEMUUTE 3a eflHa OCUTYpUTENHA
rofMHa, OCUTypuTeNoT Ke ro packvHe [orosopoT. Bo Toj c/iyyaj AOrosapayot Ha
OCUrypyBareTO HemMa NpaBo Ha BpaKatbe Ha AOTOorall ynaaTeHUTe npemum.

Bo cny4aj ocurypeHuoT cnyyaj Aa HacTaHe npef pacKkuHyBakbe Ha [JoroBopoT uau
KanuTanusauwjaTa, HO Mo JOCTaBa Ha MOBMKOT OA, OCUTYPUTENOT OZ, TOYKaTa 1 0 0BOj UneH,
no uamuHati 30 feHa, AOKO/KY AoCneaHaTa Npemuja He e naaTeHa — Ke ce CMeTa JeKa e
HamafieHa ocurypeHaTta cyma, O HOCHO fieka [loroBopoT e pacKMHaT, BO 3aBUCHOCT 04, T0A
[3anu ce 3a/j0BONIEHN YCNI0BUTE 3a KanuTanusaumja.

XV. O6BpCKM Ha AOroBapayoT Ha OCUTYPYBaHETO
YneH 18

Kora ce cknyuyBa [JoroBopoT, MOHYAyBauoT (f0roBapayoT Ha OCUrypyBatbeTo) Mma 06BpcKa
A3 ro MHPOPMMPa OCUTYPUTENOT 33 CUTE OKONHOCTM KOM Ce BayKHU 3@ OLLeHaTa Ha PU3MKOT,
a KOW My Ce MO3HATV WK NaK Mopan Aa Guae CBeceH 3a HuB.

AKO MOHYAyBayoT, OAHOCHO [AOroBapayoT Ha OCUIYPYBatbeTo HaMepHO AafAe HEeTOYHW
NoAATOLM UM HAMEPHO MPEMOYU HEKOja OKOTHOCT O, TaKBa NPUPOAA LUTO OCUTYPUTENOT
He 6y ro cknyunn [JoroBopoT aKo 3HaeN 33 peasiHaTa cocTojba Ha paboTuTe, oCUrypUTENOT
moxe Aa 6apa NoHUWTyBarbe Ha [JoroBopor.

Bo c/yyaj Ha NOHMLWTYBatbe HA [lOrOBOPOT OA MPUUMHWTE HABEAEHM BO CTaB 2 Ha 0BOj UY/IEH,
OCUrypUTENOT MMa NPABO A MM 3aAPMHM TPOLIOLMTE KOU NPOU3/erne of, Taa noawca.
Ocuryputenort ro rybu npasoTo ga 6apa NOHULITYBare Ha [JOroBOPOT 3a OCUTypyBatbe BO
pOK 04, 3 (TpK) MeceLy 04 AEHOT OTKAKO Ke A03Hae 3a HAMepHaTa HETOYHOCT Ha Npwjasarta
WM 33 NPEMOAYYBAHHETO, AOKO/IKY HE MY M3jaBU Ha [OrOBapPaYoT HA OCUTYPYBaHETO AeKa
MMa Hamepa fa ro KopucTH Toa Npaso.

[loroBapayoT Ha OCUrypyBarbeTo € JO/IKEH Aa 0 U3BECTU OCUTYPUTENOT 33 NPOMEeHa Ha
npodecujata Ha OCUrypeHUKOT, 6€3 HUKaKBM OAJ10KYBakba, BO POK 04 14 AeHa of AeHoT
Kora ro gosHan Toa Uau moxen aa 6uae nHGopmmpax 3a Toa. AKO MOpasM NpomMeHaTa Ha
npodecujata 4OLWNO A0 3roNeMyBatbe Ha PU3UKOT 40 Taa Mepa LITO OCUrypUTeNoT He 61 ro
cKkAyunn [loroBopoT AOKO/MKY 3Haen 3a Taa NPOMEHa BO MOMEHTOT Ha HeroBoTo
CK/Yy4yBatbe, TOj MOXKE A3 ro packuHe [JoroBopoT 3a OCUrypyBatrbe WK fa ro KanuTanusmpa,
[OKOJIKY Ce 33A40BO/IEHN YCNOBUTE 3a Toa. [JOKO/IKY OCUTYPUTENOT ro packuHe [lorosopoTt
3a OcCurypyBatbe, AO/KEH € Ha [JOoroBapayoT Aa My ja McniaTv BpedHOCTa Ha
MHBECTULMCKOTO NOPTHOIMO BO MOMEHTOT Ha PacKuUHyBabe Ha [loroBopoT.

MefyToa, aKo 3rofleMyBatbeTO Ha PU3UKOT € TOJIKY FOIEMO LITO OCUTYPUTENOT 6U CKAYYUN
[loroBop camo co 3rosiemeHa Npemuja Ha OCUrypyBarbeTo, ako NoCToeNa TakeaTa cocTojba
BO MOMEHTOT Ha HEroBOTO CK/y4YyBatbe, TOj MOXKe A3 My NPeAJoKMU Ha AOroBapayoT Ha
oCUrypyBar€eTO NpemujaTa Aa ce 3ronemu. AKo A0roBapayoT Ha OCUTYPYBatLETO CE COrach
CO NpPeA/IoXKEHOTO 3rofemyBatbe Ha npemujata, HoBaTa npemuja Ke ce npecmeTysa o,
AATyMOT Ha NpoMeHa Ha npogdecujaTa.

AKO [10roBapayoT Ha OCUrypyBareTO HEe Ce COMMacK Ha MPea/IOXKEHOTO 3rosieMyBatbe Ha
npemujaTa Bo poK oA 14 AeHa o4 NpUMemoT Ha NpeanoroT Bo nucmeHa dopma, Jorosopot
npecTaHyBa Aa BaXKM cnopes, 3aKoH.

Kaj noseKkekpaTHO nnakatbe Ha npemwjaTa, AOKONKY HacTaHe OCWUIYPeH CAyyaj Kako
nocneAnua Ha HeKoja OKOHOCT MK PU3MK 3a KOj JOTOBapayoT Ha OCUTYPYBatbETO He ro
MHGOPMUPAN OCUIyPUTENOT NPK CKAyYyBarbe Ha [JLOroBOPOT 3a OCUTYpyBakbe, MaKo 3Haen
3a peasnHata coctoj6a, ocuryputenoT Hema o6BpcKa fa ja MCNNaTW ocurypeHarta cyma.
[lOKONIKY OCUTYPEHMOT C/ly4aj HacTaHe No TpeTaTa roAvHa of CKAydyBarbe Ha [oroBopor,
OCUrYpUTENOT Ha KOPUCHULMTE Ha OCUIYPYBakeTo Ke UM ja UCNAaTU OTKyNHaTa BpegHoCT
npecmeTaHa 0 AEHOT Ha HacTaHyBakbe Ha OCUTYPEHUOT CYYaj.

Kaj eiHOKpaTHO Nnakarbe Ha Npemuja, LJOKOKY HAaCTaHe OCUTYPEH CNYYaj, OCUrYPUTENOT Ha

KOPUCHULMTE Ke UM ja UCMAaTU BpeHOCTa Ha MHBECTULIMCKOTO NopTdOMO NpecmeTaHa 4o
[LeHOT Ha HaCTaHyBatbe Ha OCUTYPEHUOT CAYYaj.

Ynen 19

AKO [0roBapayoT Ha OCUIypyBakeTO Aan HETOYHM MOAATOLM MAM MPONYyWTWUA Aa Aaje
M3BECTYBatbe, HO TOA He r0 CTOPUAN HAMEPHO, OCUTYPUTENOT MOXKE, MO M360p, a BO POK 0f,
efleH mecel, o, MHPopmaLMjaTa 3a HETOUHOCT UM HELLeNOCHOCT Ha nojatouuTe, Aa ro
packvHe [loroBOpOT UM Aa NPEANIONKM 3roNemMyBakbe Ha PU3UKO NpemujaTa BO COrIacHOCT
CO 3rO/IEMEHMOT PU3MK. 3rONEMYBaHETO Ha PU3MKO Npemujata ce NpUMEHYBa MU
npecmeTyBa o4 AaTYMOT Ha NOYETOK Ha OCUTYpPyBakbETO.
Bo cny4ajot of cTaBoT 1 o4 080j YneH, [loroBopoT NpecTaHyBa fja BaXku N0 UCTEKYBakbe HA
14-TMOT AeH Of, AEHOT Kora OCUIypUTEeNoT My ja Jan CBOjaTa M3jaBa 3a PAaCKMHYBatbe Ha
[loroBopoT Ha 40roBapayoT Ha OCUrypyBar€ETO, @ BO C/IyYaj Ha NPeAaor 04 OCUTypUTENOT
3a 3roNleMyBatbe Ha PU3MKO NpPemujaTa, PackMHYBaHETO HacTamysBa crnopes 3aKOH aKo
[0roBapayoT He ro npudat NpeAnoroT BO pok oA 14 (YeTupuHaeceT) AeHa OA AEHOT Ha
npuem Ha NpeaoroT.
Bo c/nyyaj Ha npekuH Ha [loroBopoT BO CMUCAA Ha cTaB 1 M 2 of 0BOj YneH, JOKONKY ce
ncnonHetn YcnosuTe 3a KanuTanusauuja, ce nocranysa Cnopej, HWB, a AOKOJKY He ce,
OCUIYpUTENOT Ke My ja BPaTW Ha OCUIYPEHUKOT BPEAHOCTA HAa MHBECTULIMCKOTO NopTdoauno
3a cooZBeTHaTa noauca.
AKO OCUrypeHUOT cyyaj ce cnyunn npeg aa buae yrepaeHa HETOYHOCTa UK HeLLeNoCHOCTa
Ha npwujasata, WM NOTOa, HO Npes, NPeKUH Ha [loroBopoT, 0AHOCHO Nnpes [orosBopoT 3a
3rofieMyBatbe Ha pPU3MKO Mpemujata, oOcCUrypeHaTa cyma 3a CMpT Cce Hamajyea
NPOMOPLMOHA/IHO CO M/aTeHaTa npemuja U npemujata Koja Tpebano ga ce nnatu cnopesg
CTBAPHUOT PU3KK.

Ynen 20

AKO BO MOMEHTOT Ha CKNy4yyBarbe Ha [loroBOpOT OCUTYpUTENOT 3HAaeN UM Mopan Aa 3Hae
32 OKOJIHOCTUTE KOM Ce Ba)HM 3a npoueHa Ha PU3NKOT, a KOU A0roBapavyoT TOYHO M
npujaBua, He MOXe Aa ce NOBWKYBa Ha HETOYHOCT Ha NpwWjaBaTa UK 38 NPeMoNYyBakbe.

Ynen 21

[loroBapayoT Ha ocurypysareTo e 06Bp3aH BeAHal, MO MWCMEH NaT, Aa M3BEeCTU 3a
NPOMeHa Ha afpecaTa Ha XXUBEeasIMIITETO, HAYMHOT M MECTOTO Ha NAaKkarbe Ha NpemujaTa.
AKO [0roBapayoT Ha OCWUIYpPYBareTO HE 0 W3BECTM OCUIYPUTENOT 3a NPOMeHaTa Ha
a/ipecara Ha K1Beetbe, OCUrypuTesoT ro 3aZpXXyBa NpaBoTo Aa rv npaka W3BecTyBarbaTa Ha
nocneaHaTa agpeca wTo e AageHa. Cute oapesbu o TakBUTE M3BECTYBakba CTanysaaT BO
CMNa KaKo JOroBapayvoT Aa M Npumma.

Ynen 22
AxXypuparbe Ha nogaToum

OcurypuTenoT Npeky NUCMO Ke ro U3BECTU A0roBapayoT Ha OCUTypYBareTO A MM axypupa

noJatouuTe COrNacCHO 3aKOHOT 3a CrpeuyyBatbe MNepere Mapu M QGUHaHCUparbe Ha

Tepopu3am, a OroBapayoT e JO/IKEH [ja NOCTanu cornacHo 6aparbeTo 04 0CUrypuTeNoT, BO

POK onpeaeneH o4, 0CUrypuTenor.

NaeHTMdMKaLMja Ha GU3UUKM KL Ce BPLUM CO:

. AXypuparbe Ha nogatouM 3a OM3MYKM MuUA Cce NpaBu NpeKky MOBTOPHA
naeHTMdUKaumja Ha K/IAMEHTOT M NOTBPAYBatbe Ha HEroBMOT WAEHTUTET CO
NOAHECYBatbe HA OPUTMHANEH U BAXKEUYKW JOKYMEHT 33 uaeHTUdMKauMja, u3zaseH
0f, Hap/ieKeH OpraH Wan Konwja 3aBepeHa Ha HOTap M W3jaBa 3a HOCUTEN Ha jaBHa

$yHKUMja.
NaeHTUdUKaUMja Ha NpaBHU ML Ce BPLUM CO:
. AXypupare Ha NoJaTOLM KOra KNMEHTOT e NPaBHO INLe WM NPaBeH apaHXMaH ce

MAEHTUDUKYBA U HETOBUOT MAEHTUTET Ce MOTBPAYBA CO AOKYMEHT 3a perucrpauuja
BO OPWUIMHA/NI WAWM KOMUja 3aBEpeHa Ha HOTap, M3LAfeH Of HAAJIeXKEeH OpraH Ha
[p)KaBaTa BO KOja e perncTpupaHo NpaBHOTO NIULLE UM aKT 3@ OCHOBakbe Ha NPaBHUOT
apaHXmaH. [IoKyMeHTOT 33 perucTpaumja Uam ocCHoOBatbe Ce NoAHEeCYBa BO XapTueHa
n/Mnu enexkTpoHcka popma. [JOKyMeHTUTe 3a peructpaumja 3gafgeHu of HageeH
opraH Ha CTpaHCKa ApaBa Tpeba Aa 6uMaaT npeseAeHn Ha MaKeAOHCKMU jasuK o4
CTpaHa Ha OB/IaCTEH CyACKU NpeBesyBay.

. MogatoumnTe 3a MAEHTUPUKYBAtbE U NOTBPAYBatbe HA UAEHTUTETOT Ha BUCTUHCKMOT
COMCTBEHUK M 0b6e3beAyBaaT K/AMEHTUTE BO OpPUTMHANHA WKW 3aBepeHa
[OKYMEHTaLuja o4 TProBCKM, CYACKM UM APYT jaBEH perucTap, Koja He cmee Aa 6uae
nocTapa oA, WeCT Meceuu.

[lOKO/IKY A0rOBapayoT Ha OCUrypyBakbeTo He MocTanu no 6aparbeto Ha OCUrypUTENOT 3a

aXypuparbe Ha NoAaTouuTe, OCUIypUTENOT MMa NPaBo Aa NOCTanu CornacHo 3aKoHOT 3a

cnpeyyBakbe neperbe Napu U GUHaHCUpatbe Ha Tepopusam.

XVI. HeTouyHa npujaBa 3a BO3pacTa Ha NpUcTanyBake Ha OCUTYPEeHUKOT
Ynen 23

[l0roBOpOT 3a }KMBOTHO OCUTYPYBatbe Ke Ce CMeTa 3a HULUTOBEH M OCUTYpUTENOT e 06Bp3aH
BO CEKOj C/y4aj Aa rv BpaTV CUTE MPUMEHU NPEeMUM, aKo MPU HEroBOTO CK/ydyBarbe ce
npujaBeHn HETOYHO FOAMHWUTE Ha OCUTYPEHUKOT, @ HEeroBaTa peasiHa BO3pacT e HaABOp Of,
rpaHULMTE BO KOM OCUTYPUTENOT cropes YCNoBWUTE ro CKayvyBa [loroBopoT 3a XXMBOTHO
ocurypyBsarse.

AKO € HETOYHO HaBeAEHO AeKa OCUTYPEHUKOT UMa NoBeKe roAMHM, @ HeroBaTa BUCTUHCKA
BO3PACT He ja HaAMMHYBA rpaHuLaTa A0 Koja OCUrypuUTEeNoT ro ckayyysa [Jorosopor 3a
*KMBOTHO OCUrypyBatbe, [loroBopoT Ke Buae BaKeuku, a ocurypeHata cyma Ke ce Hamaau
NpPONoOpUMOHANHO Ha AOTOBOPEHATa Npemuja 1 NpemujaTa WTo € NpeABUAEHA 3a KUBOTHO
OCUrypyBatbe Cnopes, Bo3pacta Ha OCUTYPEHUKOT.

AKO OCUTYPEHWKOT MMa NOMAsKy rOA1HM O, HaBeEeHUTe NPU CKAY4yBarETO Ha [loroBopor,
npemujata ke ce Hamanu Ha COOABETHUOT M3HOC, a OcUrypuTenoT ke 6uae obsp3aH Aa ja
BpaTU pas3nukaTta nomery NpUMeHUTE NPEMWUM U NPEMUUTE KOU MMA NPABO Ad 1 NPUMM.
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XVIl. O6Bpcku Ha ocuryputenot
YneHn 24

Co [loroBopoT 3a OCUTypyBake OCUTYpPUTENOT e 06Bp3aH:

a)  BO CAy4aj Ha [AOXKMBYBaHbE, MO UCTEK HA OCUTYPYBAHLETO, 4@ MY ja UCNIATU NapuyHaTa
BPEAHOCT 0f, WHBECTULMCKOTO MOPTHONMO Ha KOPUCHUKOT Ha OCUrypyBakeTo.
BpeaHOCTa Ha MHBECTULMCKOTO NOpTHOAMO MpeTcTaByBa Mpoussog of 6pojoT Ha
YAENN Ha UME Ha KNMEHTOT BO MHBECTULIMCKOTO NOPTHOAMO U BPEAHOCTA Ha yaenuTe
Ha NOCNeAHWOT AeH Ha TpryBarbe npes UcTek Ha [loroBopoT 3a OcUrypyBatse;

6) BO CAy4yaj Ha CMPT, OCUIYPUTENOT € JONKEH A ja NAATU OCUTypeHaTa Cyma BO C/y4aj
Ha CMPT Koja e AedprHMpaHa Ha NoauncaTa 3a OCUrypyBatbe;

B)  BO C/y4aj Ha CMPT, KOra AOTOBOPOT 32 OCUTYPYBatbe € KanUTaAU3nMpPaH, OCUrypuTenoT
e [OMKEH A3 My [0 MUCNAATU Ha OCUFYPEHWKOT MOBUCOKUOT WU3HOC Of,
KanuTanusmMpaHata OCUTypeHa Cyma WAW Of, BPeAHOCTa Ha WHBECTULMCKOTO
nopTdoMO Ha KAUEHTOT.

OCurypuTeNoT e A0/IKEH 0 AO0rOBOPYBAYOT/OCUTYPEHUKOT Ha OCUTYPYBaHETO Aa AOCTaBU

rogMWeH M3BewWTaj 3a CKAYYEHWOT AOrOBOP 3a OCUIypyBarbe Ha KMBOT BO BpCKa CO

KyneHuTe yaenu Bo MHBECTULICKMOT GOHA HaAoLHa BO pok oA 30 AeHa no 3aspluyBatbe Ha

/AeNnoBHaTa roguHa.

FoOAMWHMOT M3BeLwTaj 04 CTaB (2) Ha 0BOj YNEH MM COAPXKM HAjMaAKy CNefHVBE NoAaTOLM:

a) cuTe ynnaTu No OCHOB Ha NPeMMja 3a OCUrypyBakbe 1 pacnpegenba Ha npemujaTa Ha:
npemuja 3a ocurypysare, Npemuja 3a BI0XKyBake U TPOLLIOLM
3a CNpoBeAyBatbe Ha OCUrYpPYBaHETO;

6) M3HOCOT Ha MHBECTULMCKOTO NOPTHOMO Ha MOYETOKOT Ha [enoBHaTa roAuHa
(BKAyunTENHO UM BPOJOT Ha yAEAM U LeHaTa Ha yAeNnoT), OAHOCHO Of, NOYETOKOT Ha
/I0rOBOPOT 3a OCUTYypYBakoe AOKOIKY € CK/YYeH BO TEKOT Ha AeNoBHaTa roAuHa;

B) NPOMEHUTE LWITO Ce HacTaHaTU BO AeNOBHaTa roAnHa, 04AENHO 33 CeKoja NPOMEeHa BO
WHBECTULMCKOTO nopTdoauno (6poj Ha yaenu, LeHa Ha yAeNoT U JaTym Ha NPOMeHa
M OMUC Ha TpaHCaKuMjaTa (Np. ynnaTa, ucnnaTta nopagy NOKpuBake Ha TPOLIOLM,
ucniaTta Nnopaau naakarbe Ha npemuja u cn.);

r) M3HOCOT Ha WMHBECTMLIMCKOTO MOPTHONMO Ha KpajoT Ha rogmMHata (BKAYYUTENHO U
6pojoT Ha yAenun 1 LeHaTa Ha yaenor).

XVIIl. Uckny4yok u orpaHnuyBarba Ha 06BpCKUTE Ha OCUryputenor
Ynen 25

OcuryputenoT Hema 06BpcKa Aa ro UCMNATU MUHUMANHUOT OCUTYPEH U3HOC 3a CAyYaj Ha
CMPT, TYKY CaMO BpeAHOCTa Ha MHBECTULMCKOTO NOPTHONMO BO MECELLOT OTKAKO LUTETaTa Ke
6uae npudaTeHa o4 OCUTYPUTENOT, LOKONKY:

a)  [0roBapayoT AWM KOPUCHUKOT HA OCUTYPYBarETO HAMEPHO ja MPeAn3BUKaN CMpPTTa
Ha OCUTYPEHUKOT;

6) CMpTTa Ha OCUTYPEHMKOT HacTanuna Npu obug, 3a M3BPLLYBakE AN NPU U3BPLLYBaHbE
Ha Cy/ICKM Ka3HWBO [,e/10 0/, CTPaHa Ha OCUTYPEHUKOT, Or0BapayoT UM KOPUCHUKOT,
KaKo 1 npu 6ercTBo No BakBa aKTUBHOCT, CMPTTa Ha OCUTYPEHUKOT HacTanuna co
M3BPLIYBatbe HA CMPTHa Ka3Ha;

B)  CMpTTa Ha OCUTYPEHUKOT HacTanuna Nopaau 3emMjoTpec UAK NOPaau NoNiasu;

r) CMpTTa Ha OCUIYPEHUKOT HacTaHana Mopaau AETOHaUMM Ha eKCNNO3UBHU CPeacTBa,
MWHK, Toprieaa, 60MBU MM NMMPOTEXHUYKM CPEACTBA;

A) Kako nocnegmMua Ha rpafaHcka BOjHa, HemMWpW, BOCTaHWja, HacWACTBa, BOEHU
onepauun NN HACTaHU CAUYHU Ha BOjHa, pesonyumnun, I'IO6VHVI, KUugHanmparwe nan
Tepopusam, [JejcTByBarbe Ha HyKneapHa eHepruja M nocnejuun of, aToMCKa
KaTacTpooda;

f)  KaKo AMpeKTHa nocneauua of naHAemuja uav enuaemuja yTBpaeHU og,

CTpaHa Ha COOABETHU ApXKaBHM Tesa (OCBEH BO CNy4aj ako e HacTaHaTa og KOBUA, 19,
BO TOj C/ly4aj OCUTYPUTENOT Ke ja UCNAATU OCUTYpeHaTa CyMa Ha KOPUCHUKOT);

e) CMpPTTa Ha OCUIYPEHUKOT HacTaHana Kako Mocneauua Ha  OKOJIHOCTU  Kou
OCUIYPEHUKOT HAMEPHO M1 NPEMONYAN WU HETOUHO MM NPUjaBUI.

Kaj ocurypysatba cknydeHn 6e3 nocebHa cnorog6a, ocuryputenoT uma obBpcka Aa ja nnatm
camMo BpefHOCTa Ha MHBECTULMCKOTO NOPTHOAMO AOKOKY CMPTTa Ha OCUIYPEHWKOT
HacTtanu:

a) nopaaM Bpluere Ha AejcTBa BO CBOjCTBO Ha nocebeH NuaoT (Ha np. neTay Ha 3MejoBu,
BO3ay Ha 6asI0H, BO3a4 Ha MOTOPEH 3Mej, CKOKau co NafobpaH), NUoT Ha Xennkontep
WK BOEH NUAOT;

6) nopagu 3aHMMarbe CO HEKOj omaceH CnopT (Ha Np. annuHW3am, Hypkake BO
ONabounHu);

B) NOPaAv y4yecTBO Ha HATMPEBapW, TPKW UAN TPEHWH3W CO NMPEBO3HU CPEACTBA KOV ce
ynpasyBaaT Ha 3emja, BOJa W BO3AYX.

XIX. MpaBa Ha AoroBapayoT Ha OCUTYpPYyBaHETO Npes HacTaHyBakbe Ha OCUTYPEH cayyaj
YneH 26

OTKyn ¥ KanuTanusaymja

Mo 6apatbe Ha AOrOBapayvoT Ha OCUTYPYBaHETO, OCUTYPUTENOT € AOIKEH A3 ja ucnnatm
OTKynHaTa BPeAHOCT Ha Mo/ucaTa AOKOAKY Of MOYETOKOT Ha OCUIypyBakbeTo M3MuHane
HajManKy Tpu roAuHuW, JOKONKY BO TOj Nepuoa 6une naaTteHn cuTe OCUrypUTENHU NPEMUU
1 [LOKO/IKY MOCTOM OTKYMHA BPeAHOCT Ha nosincara.

OTKynHaTa BPeAHOCT ce NPecMeTyBa BO 3aBUCHOCT Of BPeAHOCTA Ha WMHBECTULMCKOTO
nopTdO/IMO Ha KNMEHTOT HAMANEHA 33 aAMUHUCTPATUBHUTE TPOLLOLLM, HA AATYMOT Ha OTKYN
Ha nosucara.

[lOKONIKY ocurypuTenHata npemuja e naateHa eAHOKPATHO 33 LEeAUOT Nepuos Ha Tpaetrbe
Ha OCUrypyBatbeTo, AOroBapayoT MMa NPaBO Ha OTKyNHaTa BPEeAHOCT Ha nosiucata no
MCTEKOT Ha NpBaTa roAMHa Ha OCUrypyBarbeTo.

[loroBapayoT Ha OCWUTypyBareTo MoXe fa 6apa Kanutanusaumja (Kaj porosopute co
noBeKeKpaTHO Nakarbe Ha npemuja) Ha ocurypysarbe 6e3 NOHAaTaMOLIHO Mnakarbe Ha
npemuja LOKO/IKY OA, NOYETOKOT Ha OCUTypyBarbeTO U3MWMHANA HajManKy efHa roguHa u
[OKOJIKY BO TOj NEpUOA, Ce NAATEHU CUTE OCUTYpUTENHM Npemun. Bo Toj cnyyaj ob6Bpcka 3a
nnakatbe Ha nNpemuja Beke He MocToM, a OCUIyPyBakETO OCTaHyBa Ha CuUNa A0 WUCTEK Ha
[loroBOpOT 33 KMBOTHO OCUTypyBakbe, CAMO BO C/ly4yaj KOra BPEAHOCTA Ha MHBECTULIMCKOTO

noptdosMO Ha KAMEHTOT e no3uTMBHA. [oKonKy /[loroBopoT ce Kanutanusumpa,
OCUrypUTENOT MMa NPaBO Of BPEAHOCTA HA MHBECTULMCKOTO NOPTHONMO HA KAUEHTOT Aa 1
0/16VBa TPOLLIOLMTE 33 NOKPUBAHbE HA PUBMKOT O/ CMPT M TPOLLOLIMTE 33 aAMUHUCTPUPatbe
Ha nosuncara.

AKO [0roBOPOT € KanwuTanu3upaH, AOroBapayoT MMa NpasBo Ha OTKYM MO M3MWHaTH 12
Meceua Of, AEHOT Ha peakTMBauMja Ha KanuTanM3WpaHWOT A0rOBOP, [AOKOJKY CuUTe
KpUTEPUYMU 3a TOa Ce 3a0BOIEHU, COTIACHO OBME YCN0BM.

Mpaso Ha 6apatrbe Ha OTKYN Ha OCUrypyBarbeTO HEMaaT LOBEPUTENNTE HA AOrOBapPaYoT Ha
OCUTypyBarbeTO, HUTY Mak KOPUCHWKOT Ha OCUTYPYBatbETO, HO OTKYNHATa BPEAHOCT Ke My
6uae wcnnaTeHa Ha KOPUCHMKOT Ha HeroBo 6aparbe, AOKONKY OApeAyBareTo Ha
KOPUCHUKOT € HEMUHOBHO.

He3aBMCHO Of MPETXOAHWMOT CTaB, OTKYNM Ha OCUrypuTesHaTa nosnuca moxe aa 6apa
[0BEpPUTEN KOMY MOAMcaTa My e npejajeHa BO 3anor, ako nobapysakbeto 3a uue
o6e3besyBatbe e 3an0KeHa NoancaTa He ce NOAMMUPU NpU JoCneBatbe.

XX. MpomeHu Bo NnokpuTHjaTta
YneH 27

[loroBapayoT Ha OCUTYpyBaHETO CO NOBEKEKPATHO Nakakbe Ha NpemujaTa MoKe, HajaouHa
60 (weeceT) AeHa npea NOYETOKOT HAa HOBaTa OCUIYPUTE/IHA FOAMHA, MO NUCMEH nart, Aa
no6apa NpomeHa Ha BUCMHATa Ha NpemujaTa Ha OCUTypPyBarEeTO, NPOMEHA Ha HAYMHOT Ha
nnakare ¥ NPOMeHa Ha AOMNONHUTENIHOTO OCUTypYyBatbe.

AKO Npu npomeHaTa Ha [loroBOpoT BO COMIACHOCT CO CTaBOT 1 oA 0BOj YaeH ce 3ronemu
ocurypeHaTta Cyma, OCUTypuTeNoT ro 3ajpKyBa npaBoTo Aa 6apa M AOMNONHUTENHM
noaatouu (Ha np., NeKapcku npernea). AKO BO MOMEHTOT Ha Baparbe Ha NMPOMeEHa Koja
pesynTupa co 3ronemyBatbe Ha OCUrypeHaTa Cyma, OCUIYPUTENOT YTBPAM AeKa
OCUTYPEHWKOT He e LeNI0CHO 34paB, MMa NpaBo BO COMNACHOCT CO TOa Aa ja npecmera
3roflemeHaTa npemuja Ha HoBOOCUrypeHaTa cyma Uau Aa ja oabue nobapaHata npomeHa, a
co Toa [JoroBopoT OCTaHyBa fja BaXW KaKoB WTo 6un npes nobapaHaTta NpomeHa.

XXI. KopucHuK Ha ocurypyBameTo
Ynen 28

[loroBapayoT Ha OCUTypyBakE€TO MOKe CO AOroBOP MAM CO APYr NpaBeH akT, ma u co
TECTAaMEHT, Aja ro OnpeAenu INLETO Ha Koe Ke My npunagHe npasoTo oA [lorosopot. AKo
[0roBapayoT Ha OCUTYPYBaHETO HE € U OCUTYPEHMUKOT, 3a onpeaesyBakbe Ha KOPUCHUK
notpebHa e NUCMEHa COrNacHOCT 04, OCUTYPEHUKOT.

KopuCHUKOT He mopa Aa buae onpegesieH No MMe, TYKy € AOBOJIHO aKTOT 43 M COAPMKMU
HeonxoAHWTe NoAATOLM 33 HEroBO ONpeenyBatbe.

Kora 3a KOPUCHWK ce onpeaeneHn geua uan NnoTomMuM, KOpMCTa MM npunara u Ha OHuUe Kowu
ce POAEHW NO CKIY4yBareTO Ha OCUrypyBareTo, a KOpUCTa HaMeHeTa 3a CONPYKHUKOT
npunara Ha AULETO Koe 6uno Bo bpak CO OCUTYPEHUKOT BO MOMEHTOT Kora Hactanwuna
CcMpTTa.

Kora 3a KOpWUCHMUM ce onpefeneHn feua, NOTOMUM WM BOOMIWTO HacAeAHUUM, a
[0roBapayoT Ha OCUIrypyBarbeTO HEe OMpeaesnA Kako Aa ce U3BpLIM pacnpegenbata mery
HWB, Toraw pacnpegen6aTta Ke ce U3BPLUK NPOMNOPLMOHANHO Ha HAaCNeJHWUYKUTE AEN0BY, a
aKO KOPUCHULMTE He ce HacneAHULM, ocurypeHaTa cyma Ke buae nogeneHa Ha eaHaksu
Aenosu.

Ynen 29

AKO KOPUCHUKOT € MasioNIeTHO NNLe, HaOMECTOKOT O/, OCUTYPYBaHETO Ke UM ce UCnaTh
Ha poAuTenuTe, OAHOCHO CTapaTenuTe.

OcuryputenoT Uma NpaBo Of POAWUTENUTe UAW cTapaTenute aa 6apa Aa obesbepat
pelleHune oA HaANEXHWOT OpraH 3a Ja MOXe Aa ja NPUMaT OCUrypeHaTa Cyma, OAHOCHO
HaZlOMEeCTOT KOj My npunara Ha MaNoNETHUKOT.

YneH 30

OcurypeHaTa cyma wro Tpeba fga My Ce WCNAaTM Ha KOPWUCHWUKOT He BAerysa BO
HacNeACTBOTO Ha [0roBapayoT HAa OCUIYPYBAHHETO, Ma HUTY TOrall KOra 33 KOPUCHWLM ce
onpeAeneHn HeroBuUTe HacNeaHNLM.

MpaBo Ha ocurypeHaTa cyma MMa CaMo KOPUCHMKOT, ¥ TOa 04, MOMEHTOT Ha CKAy4YyBatbe Ha
[loroBopoT 3a ocurypysakbe 1 6e3 pas/iMka Ha Toa Kako W Kora e onpeaeneH KOPUCHUKOT.
[loBepuTenuTe Ha A4OroBapayoT Ha OCUTYPYBaHETO U OCUTYPEHUKOT HEMAAT HUKAKBO NPaBo
Ha ocuUrypeHaTa Cyma JoroBopeHa 3a KOPUCHUKOT. MefyToa, ako NpemmumnTe Kom v ynnatun
[0roBapayoT Ha OCUTypyBatbeTo 6Wune HeCcpasmMepHO roemMu BO OAHOC Ha Herosute
MOXXHOCTU BO MOMEHTOT Kora Bune ynnaTteHu, HerosuTe AoBepuTenn Moxe aa 6apaar aa
UM ce npefade Aen of cobpaHata nocebHa pesepBa KOj M HafMUHYBa HeErosute
MOXXHOCTU, aKO C& UCMONHETH NPETNOCTaBKUTE CMOPes KoV A0BepUTeIMTe MMaaT NPaso Ha
NOHULLITYBatbE Ha MPaBHUTE AaKTUBHOCTU Ha AO/IKHUKOT.

XXIl. Pacnonarawe co npaBaTta of, oCUrypyBateTo
YneHn 31

CwTe npaBa Kou Npousnerysaat o4 [loroBopoT 3a KMBOTHO OCUrypyBakbe My npunaraat Ha
[0roBapayoT Ha OCUTYPYBaHETO C& A0AEKA He HAacTanu OCUTYPEHUOT CyYaj.

Cute u3jasu u 6apara OA AOroBapayoT Ha OCUrypyBareto ce 06Bp3yBauyku 3a
OCUTYpUTENOT, [OKO/IKY Ce COCTaBEHW BO MUCMEHa ¢GOpmMa M Ce JOCTaBeHU npes
HacTaHyBakbe Ha OCUryPeHUOT CAyYaj.

[IOKOAIKY IMLETO OAPefeHO KaKo KOPUCHUK MOYMHE Mpej, HacTaHyBarbe Ha OCUrypeHuoT
CNyyaj, OCUTYPEHWOT M3HOC He UM Mpunara Ha HEeroBUTE 3aKOHCKW HacNeAHWULUM, TYKY Ha
CNefHUOT KOPUCHUK, @ aKo He e AeduHUpaH cieaeH KOPUCHUK, TOrall Ha 40roBapayYoT Ha
ocurypyBarbeTo. CBOETO NpaBo Ha OCUTYPEHUOT U3HOC KOPUCHUKOT MOMKE A3 Fo NPeHece Ha
[PYro nue npeg HacTaHyBakbe Ha OCUTYPEeHUOT C/lyyaj, HO 3a Toa My e noTpebHa NucmeHa
COrNacHOCT 04, A0r0BapayoT Ha OCUTYPYBaHETO, BO KOja Mopa Aa buae HaBeAeHO MMETO Ha
MLETO BP3 KOe ce NpeHecyBa NpaBoTo. [LOKONKY OCUTYPYBatbeTO Ce OAHECYBA Ha XKMBOTOT
Ha HeKoe Apyro suue, NnoTpebHa e UcTa TakBa COrNacHOCT M 0f, Toa Auue.

Kora [loroBopoT 3a }KMBOTHO OCUTYpyBatbe € BUHKYIMPaH, CUTe NpaBa o4 Hero v npunaraat
Ha ¢WHaHCUCKaTa MHCTUTYLMja, OCBEH aKO OCUIYPEHUKOT He ro Wcnaatu 3aemot
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npeaspemeHo. [IOKONKy 3aeMOT € NpeABPeMeHO UcniaTeH, GUHAHCUCKATa UHCTUTYLM]a e
[O/MKHA A3 My rO Npefaje OPUrMHANOT OA MOAMCATa HAa OCUIYPEHUKOT U Aa ro U3BECTU
OCUrypUTENOT 33 NPEKUHOT Ha BUHKyNaLmjaTa.

XXIll. O6HoBa Ha [LOroBOpOT 3a OCUTYPYBakbe
Ynen 32

OcurypyBarbeTo Koe NpecTaHano Aa Baxu Nopaau HennaTeHa Nnpemuja v e NPeTBopeHo BO
OCUrypyBatbe CO HaManeH OCWUTYpeH M3HOC 6e3 MOoHAaTaMOLWHO Nnakatbe Ha npemuja
(kanutanusaumja), moxe ga ce 06HOBM CO MUCMeHO baparbe Of [0roBapayoT Ha
OCUrypyBar€eTO HajaoLiHa BO PoK oA 12 meceuu of 3aBplUyBare Ha MECeuoT 3a Koj e
nnaTteHa nocnegHarta npemuja. [JloroBapayoT Ha ocurypysarbe moxe ga nobapa obHoBa
Camo AOKONKY [JoroBOpOT 3a OCUrypyBatbe e NpeTBopeH BO A0rosop 6e3 NoHaTaMoLHO
nnakarbe Ha NpemujaTa nocsie NpeaTa roAuHa of, NOYETOKOT HAa OCUTYPYBaHETO, U AOKONKY
ce ynnaTeHW cuTe AOCMeaHW, a HennaTeHu npemuu. OCUrypuTeNoT MMa AUCKPELMOHO
npaBo Aa o4/y4yn Aanu Ke A03BoAW 06HOBA Ha [JOroBOpOT 3a OCUTYpyBatbe.

06BpcKaTa Ha OCUrypUTENOT Koja Npounsnerysa os 06HOBEHOTO OCUrypyBatbe 3ano4yHysa BO
0:00 4acoT Ha AeHOT Kora ocuryputenot ro npudartun 6apareTto 3a 06HOBa, HO NOA, Y08
[0 TOj AeH A3 Ce NAaTeHW CUTe [OCMeaHu NPemuu M 3ApaBCTBEHaTa coctojba Ha
OCUrYpPEeHWMKOT A3 e NOBOJHA 3a NPUeM BO OCUrypyBareTo. OCUrypuTenoT e A0/IKeH
npudakareTo uav oabvBareTo Ha bapareTo 3a 06HOBa Aa ro M3BPLIM BO POK 0Of, OCYM
[eHa oA, IeHOT Kora ro npumun 6apareTo, OKOJIKY CUTE YCI0BM 3a 06HOBA CE UCMONHETH.
[LOKONIKY OCWUIYPEHWMKOT BO TOj POK HE [AOHEecCe OA/yKa, ce cMeTa Aeka bapareTo e
npudateHo. [okonky 6aparbeto 3a o6HOBa e NOAHECEHO BO POK oA 6 meceun of
M3MUHYBatbe Ha MeceLoT 3a KOj e miaTeHa Mpemuja, OCUIypUTeNoT € AO/IKEeH Aa ro
npudat GaparbeTo AOKONKY 34paBCcTBEHATa COCTOj6a HAa OCUTYPEHWMKOT € HenpomeHeta.
[LOKONKY OCUTYPEHMKOT BO POK Of, ABE rOAMHU MO U3BPLIEHOTO O6HOBYBarE NOUYMHE OA,
6onect Koja ja mpemosiyan Bo HapareTo 3a 06HOBYBakbe, OCUIYpPUTENOT ja Mcniaka
KanuTanuauMpaHata ocurypeHa cyma Koja 6wna BanuaHa npes o6HOByBakbe Ha
OCUrypyBaHEeTO.

[LOKONKY OCUTYPEHUKOT BO POK O ABE roAMHMW MO WM3BpLIeHa 06HOBA Ha OCUTYpyBareTO
M3BpWKU CamMOybUCTBO, OCUTYpUTENOT ja MCNNaKka BpeAHOCTAa Ha WMHBECTULMCKOTO
nopT$oaMO BO MECELLOT OTKAKO LITETATa Ke buae npudateHa og 0CUrypuTenor.

XXIV. Mpwujasa 3a ocurypeH cayuaj
Ynen 33

/lvua Kou 6GapaaT NpPaBoO Ha OCWUIYPEHWMOT M3HOC Ce AO/DKHM MpPU HacTanysBare Ha

OCUTypeHUOT Cyy4aj Aa NoAHecaT nMcMeHo bapatbe Ha obpaseL, 04 0CurypuTenor.

KoH 6apareTo BO CMUCNA Ha NPETXOAHMOT CTaB Ce NOAHECYBAAT U CNEAHMUBE JOKYMEHTU:

e OpWrMHas NOJIMCa 3a KMBOTHO OCUTYPYBatbE;

e  KOMWja Of NWMYHA KapTa Ha OCUTYPEHMKOT;

e  U3BOA 04 MaTWYHATA KHWIA Ha YMPEHW, AOKONKY HacTanuaa CMpPT Ha OCUTYPEHUKOT;

e [0Ka3 33 NpUYMHa 3a CMPTTa (CO LLeSIOKYNHa MeAMLIMHCKA AOKYMeHTaLmja);

3/1paBCTBEH KAPTOH W 34PABCTBEHA KHULLKA Of, OCUTYPEHUKOT;

e ¥3jaBa 3a 3aKOHCKM HAC/IeAHWLM 3aBEpEHa Ha HOTap;

. KOI'IVIja 04, NNYHa KapTa UAU U3BO4 O4 MAaTUYHA KHUrMA Ha pPoAeHU O 3aKOHCKUTe
HacnegHULM;

. Apyro.

OcurypuTenoT uma npaso Aa 6apa 4ONOAHUTENHA MeAMLMHCKa AOKYMEeHTaLm]ja BO MMe Ha

OCWUTYPEHMKOT Of, 3APaBCTBEHUTE YCTAHOBM W APYrM AOKasM Kou ce noTpebHu 3a

YTBpAyBatbe Ha npasata Ha ucniata.

XXV. WUcnnata Ha ocurypeHarta cyma
Ynen 34

OcuryputenoT e 06Bp3aH Aa ja UCNAaTH OCUrypeHaTa Cyma BO COMacHOCT co [loroBopoT 3a
ocurypyBatrbe BO pok o4 14 (YeTupuHaeceT) AeHa, CMeTajku o4, AeHOT Kora OCUrypuTenot
[061N M3BECTYBAbE [iEKa Ce CIYYNUA OCUTYPEHUOT CIYYaj.

MefyToa, aKo 3a yTBpAyBatbe Ha NOCTOEHE Ha OCUTYPUTENHA 06BPCKA MW HEj3UHMOT U3HOC
e notpebHO 3HaYUTENHO BPeMe, OBOj POK MOYHYBa Ja Teye Of, AEHOT Kora e yTBPAEHO
nocToeeTo Ha HeroaTa 06BPCKa M HEjSUHMOT WM3HOC, OJHOCHO Of, AEHOT Kora Kaj
OCUrypUTENOT NPUCTUrHAN NOCAEAHUOT AOKA3EeH AOKYMEHT.

3a OCUTypUTEeNHUTE MOKPUTHja NPWU KOM OCUrypeHaTa Cyma 3aBUCU OA BpedHOCTa Ha
MHBECTULMCKOTO NOPTHO/NO, BPeAHYBatbeTO Ha MHBECTULMCKOTO NopTdo/no Ke ce BpLin
Ha NOCNIeAHUOT JATyM Ha TpryBakbe BO MeCeLoT Kora wreTaTta Ke buge komnieTupaHa, a
ucnaaTaTa Ha ocurypeHaTta cyma Ke ce BpLUM BO Pok of 14 feHa OTKaKo npecmeTkaTa ke
6uae 3aBplueHa.

OcurypeHaTa cyma ce UCniaTyBa Bp3 OCHOBA Ha Y/ieH 5, TouKa 4 o4, 0B1e YCI0BM BO AeHapH,
cnopeg, cpeaHnoT Kypc Ha HEPCM, Ha AeHOT Ha UCTEKyBatkbe Ha OCUrypyBarbeTo, a BO C/1yYaj
Ha CMPT Ha OCUTYPEHMKOT, Ha AeHOT Ha NPeCMeTyBatbe Ha ucnaaraTa.

Ynen 35

Kora ocuryputenot ke ja Ucnnati ocurypeHata cyma Ha AvLeTo Koe 61 umano npaso Ha
Hea, aKo [A0roBapayoT He Onpeaesnn KOPWUCHWK, ocuryputenot ce ocnoboaysa o
o6BpckaTa og [JoroBopoT, ako BO MOMEHTOT Ha UCNATa HE 3HAEJ, HUTU MOXKen Ja 3Hae,
[AeKa KOPUCHUKOT e onpegeneH BO TECTAMEHTOT WM BO APYr AOKYMEHT Koj He My 6un
[OCTaBEH, @ KOPUCHUKOT MMa MpaBo A3 6apa BpaKkatbe Of NMLETO KOe o NpumMuno
OCUrYpPEeHUOT U3HOC. MCTOTO BaXKu M 3a NPOMEHa Ha KOPUCHMKOT.

YneH 36

[loroBopuTe 3a OCUrypyBatba MOBP3aHM CO MHBECTULIMCKM GOHA He noaneskaT Ha Ao6uBKa
npenuLaHa o4 ocurypuTenor.

XXVI. Uspasawe Ha agynaunkar nonamca
YneH 37

Ha 6apatrbe Ha AOroBapayvoT HAa OCUTYpPYBaHETO, OCUTYPUTENOT Ke ja 3ameHun usrybeHata
ocurypuTenHa noauca co Aynamkat no AocTaBa Ha u3jasa 3a ryberbe Ha Taa nosuca.

XXVII. Hapomect Ha ycnyru
Ynen 38

[loroBapayoT Ha OCUrypyBarbeTo € AO/KEH Aa MAaTM HAJOMECT 33 CUTE YCAYru Kou
nocebHo M 6apa of ocurypuTenoT, BO BUCMHA Koja Ke ja oapeau M Ke ja nobapa
OCUTYpUTENOT.

[loroBapayoT Ha ocuUrypyBarbe € JO/KeH, NOoKpaj AOroBopeHaTa npemuja, Aa rv naatv u
cuUTe NPUAOHECU M AaHOLM Kou Ke BuaaT oapeaeHu co nponucute.

[laHouHaTa perynaTuea Koja ce OAHECYBa Ha [OroBOPUTE 3a OCUTYPYBakb€ Ha MKUBOT €
nponuwaHa Bo 3aKOH 3a JaHOK Ha NNYeH J0X0f, 3aKOH 3a AaHOK Ha A06MBKa M 3aKOH 3a
[B. Co npomeHuWTE BO faHOYHATa perynaT1ea Ce MEHYBAaT M OCHOBUTE 3a NPeCcMeTyBarbe
Ha AaHOYHWUTE 06BPCKM Kaj LOFOBOPUTE 32 OCUTYpYBaHbe Ha KUBOT.

CornacHo 3akoHoT 3a A/1B, uneH 23, TouKa 6, AejHOCTa ocurypyBare e ocnoboseHa og,
nnakake faHoK 6e3 NpaBo Ha 046MUTOK HA NPETXOLAEH AAHOK.

XXVIII. 3acrapysame
Ynen 39

MNobapyBsarba KoM ce 3acHoBaaT Bp3 [JoroBOpOT 3a OCUrypyBakbe 3acTapyBaaT COrNacHo
oapenbuTe o, 3aKOHOT 33 06NMUraLMOHNTE OAHOCH.

XXIX. BoHcyACKO peluaBatbe Ha eBeHTya/IHUTe CNopoBU
Ynen 40

CTpaHuTe ce cornacysaaTt M npudakaaT AeKa cuTe CMOpoBM LITO Ke Npousnesat of 0Boj
[lorosop Ke ce pelaBaaT BOHCYACKM Kaj OCUIypUTENoT.

CTpaHUTe Cce COornacyBaaT AeKa 3a CUTe CMOPHM Npallakba, }anbu unv Hegopasbupatrba WTo
ke npowusnesat oA [loroBopoT, BeAHaLL Ke ja M3BecTyBaaT ApyraTa cTpaHa.

M3BecTyBarbeTO 04 CTAaBOT 2 0f, OBOj YNEH CTPaHUTE Ke ro JocTaBaT BO NMcmeHa Gopma, of,
Koja CO CUrypHOCT Ke 6MAaT jacHW HerosaTa COAPMKMHA, NOTAWUCOT Ha NOAHOCUTENOT U
BpemeTo Kora 61no npaTeHo.

Bo Bpcka co npurosopute, b6aparbata U cuTe APYrM CMOPHM Npalara Ke oajydvysa
BTOPOCTENEHa KOMUCHKja Ha OCUTYPUTENOT, KOja Ce COCTOM Of, TPU Y/eHa, O KOU HajMasKy
e/leH e AMNIOMUPaH MPaBHUK.

[pylwTBOTO 33 OCUTYpYBatbe € A0/IKHO BO POK 04, 30 AeHa 04 NogHecyBake Ha NPUroBopoT
0 BTopocteneHaTta KoMUcHja Aa 0ANy4M U OArOBOPU NO UCTMOT.

Bo cnyyaj Kora [0oroapavoT, OCUMIYPEHWMKOT, OJHOCHO KOPUCHWUKOT Ha OCUTYpyBareTo
CMeTa [JeKa OCUTYpUTeNoT He ce NpuApKyBa KOH oapeabute og [lorosopoT 3a
ocurypysarbe, Toj MOXe Aa A0CTaBM NpeTCTaBKa Co Lie/ pellaBakbe Ha HaCTaHaTUOT Cnop Ao
AreHuujaTa 3a CyneBusuja Ha OCUTypyBatbe.

Bo cnyyaj Ha cyacku cnop, HagnexeH cyg e cyaot 2 Bo Ckonje.

XXX. O6paboTka Ha AIMYHU NogaTouu
Ynen 41

3apaju ycornacysarbe Ha CONCTBEHOTO paboTetbe CO NO3UTUBHUTE NPOMUCH, KaKo U 3apaamn
ocCTBapyBatbe Ha NpaBaTa M 06BPCKUTE KOM NPOU3NeryBaart o4 AOroBOpUTE 3a OCUTYPYBatbe,
OcurypuTenoT e AoNKeH Aa 06paboTysa IMyHM nogaToumn. O6paboTKaTta Ha IMYHK NOAATOLM
of, cTpaHa Ha OCUrypuTenoT ce M3BpLUIYBA COMMACHO Hayenata 3a 0bpaboTka Ha JIMYHM
nofatouu npeasMAEHU BO MO3UTMBHMTE MPOMUCKU, CO MPUMEHA HAa COOABETHU MEpPKU 3a
6e3benHocT Ha o6paboTkaTa Ha NogaTouuTe.

Ha oduupjanHaTta MHTEpHET cTpaHWLa Ha OCUrypuTeNnoT, BO Ae/0T Ha MHTEPHET CTpaHMuaTa
KOj ce ofiHecyBa Ha IMYHU NOAATOLM, CUTE 3aUHTEPECUPAHN CTPAHU MOXAT Aa M NpoHajaaT
cnefHWTe MHPOPMALMM KOU ce oAHecyBaaT Ha 0bpaboTkaTa Ha IMYHU NOAATOLM Of, CTPaHa
Ha OcuryputenoT: (1) MAeHTUTET M KOHTaKT MHbopmaumu, (2) KOHTAKT MHPopmauum 3a
oduLLEepOT 3a 3aLITMTA Ha IMYHKM NoaaToun, (3) uenute Ha obpaboTkaTta U MPaBHUOT OCHOB 33
obpaboTkata Ha NMYHWUTE mogatouM, (4) NeruTUMHUTE MHTepecu 3a 06paboTKa Ha ANYHU
nogatoum, (5) KOpUCHULMTE U KAaTErOpUKUTE Ha KOPUCHWLM Ha AMYHKM NogdaToum, (6) npeHoc
Ha WYHM MoJaTouM BO TpeTa 3emja MAM MefyHapoAHa opraHusauuja, (7) BpeMeHCKMOT
nepvoa, 3a Koj ce 4yBaaT NMYHUTE nogatoum, u (8) mpasata Ha cy6jeKTUTe Ha AUYHUTE
nogatouu.

XXXI. 3aBpwHu ogpenbun
Ynen 42

3a ogHOCMTe Mefy OCUIYpUTENOT, OCUTYPEHUKOT, A0roBapayoT Ha OCUrypyBareTo U
KOPWUCHUKOT, KaKo W ApYruTe 3acerHatv MLa, Kou He ce ypeaeHU co oBue YCNOBU, HUTY
nak co [JoroBoporT, ke ce NpUMeHaT oapenbuTe o 3aKOHOT 32 061IMraLMoHNTE OAHOCHU U
ApYyruTe Nponucy Kou ' ypeaysaaT TMe O4HOCK.

OcuryputenoT Hema Aa M3BPLWM MCNNaTa Ha OCUrypaHa cyma, BUN0 KakoB BUA Ha
nobapysatrbe, Uan 6MNO KaKoB BUJ, Ha HAJOMECT, NOBP3aHM CO [OrOBOP 3a OCUIypyBakbe
CKNy4YeH crnopep, osue YCNOBU 3a ocurypysakbe (MauM 6UN0 KoM Apyru JONOAHUTENHU
YC/I0BM 33 OCUTYpYBatbe KOM LUTO Ce MOBP3aHM CO OBUE YCI0BM 3a OCUTYpYBatbe), LOKONKY
ucnnatata Ha ocurypaHata cyma, niakarbeTo Ha nobapysBareTo WAM NnakakeTo
HaZlOMeCTOT ro U3N0XKK OCUTYPUTENOT Ha BUNO KaKBM PECTPUKTUBHU MEPKM ONpeseneHn
€O NO3UTMBHM Nponucy Ha Opravusauujata Ha O6eauHeTute Hauum (OOH), CoeamHetuTe
AmepukaHckn Opxasu (CAL), ObeanHetoto Kpancteo (OK), EBponckata YHuja (EY) u
Peny6nuka CeBepHa MakegoHuja (PCM).
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AKLMOHEPCKO APYLUTBO 32 OCUTypyBake
BUHEP N1AJ® - BueHa UHwypeHc Mpyn CKonje

Ynen 43

1. OBwe YCN0BM CTanyBaaT BO CW/1A HA AE€HOT Ha HUBHOTO YCBOjyBatbe.

Ckonje, 01.11.2023 roauHa

neunor1
Hapgomecr Bo cnyyaj Ha OTKyn:

HapomecT Bo c/ly4aj Ha OTKYN € HaJOMECT KOj OCUTYPUTENOT ro NPecMeTyBa BO C/1y4aj
Ha oTKyn. OcHOBa 3a NpecmeTKa Ha HaOMECTOT € BPeAHOCTa Ha UHBECTULMCKOTO NOpTHOAMO Ha
NocNeAHUOT AAaTyM Ha TpryBatbe npes AaTyMOT Ha OTKyN. HafloMecTOKOT Npu OTKyN € A3afeH BO
Tabenute nogony:

HagomecT npu oTKyn Ha nosmca co eAHOKPATHO NaaKkakbe Ha npemujaTa.
MN3mnHaTU roamHm Hagomect (% oA MHBECTULMCKOTO NOPTHOIMO)
4%
3%
2%
1%
0,5%

VB (WIN|-

HagomecT npw oTKyn Ha Nouca co NoBeKkeKpaTHO niakarkbe Ha npemwjara.
M3MUHaTV roanHU HapomecT (% oA MHBECTULMCKOTO NopT$on1o)

oa3805 5%
o4 5 pgo 10 3,5%
Hag 10 2%

BUA0BM Ha UHBECTULMCKU PU3ULMN

CTpaTernjata cornacHo Koja ce rpagu nopTposMOTO Ha WMHBECTULMCKMOT GOHA,
COAPXKM CPeHO HUBO Ha PU3MUK, KOE € MOBUCOKO Of, PU3UKOT KapaKTepUCTUYEH 3a NapuUyHUTe
$OHA0BM MK NaK 33 GOHAOBUTE KOM MHBECTUPAAT UCKIYYMUBO BO JOIKHUYKMN XapTUK 04, BpeAHOCT
(06Bp3HMLLM), HO BO UCTO BpEME € MOHWU3OK Of PU3UKOT Ha OHWE UHBECTULIUCKM GOHA0BU KOM
WUCKNYy4YMBO UHBECTUPAAT BO aKLUUN.

MHBecTUTOpUTe Tpeba fa ce CBECHM [eKa CO BIOXKYBaETO BO MHBECTULIMCKU GOHA,
npesemaaT onpefeneHU WHBECTULUCKM PU3ULM, CO Ornef Ha akToT AeKka BpeAHocTa Ha
GUHAHCUCKUTE MHCTPYMEHTM Ha Mas3apoT Ha KanuTaa CeKojAHEeBHO ce MeHYBa, T. €. BpeAHOCTa Ha
YAENOT MOXKe Aja pacTe UKW onafa U NOBPaTOT Ha NOYeTHaTa MHBECTUPaHa CYyMa BO CEKOj MOMEHT
He e 3arapaHT1paH. IHBECTULIMCKMOT PU3MK NPeTCTaByBa BEPOjaTHOCT MPUHOCOT O, BIOXKYBAHETO
BO onpeAesieH MOMEHT Aa 6vae MoOMan of, 04eKyBaHWUOT MU HEraTUBEH.

Co uen npeTcTaByBakbe Ha peasiHa CAMKa BO OAHOC Ha OBOj BWA B/ONXYyBakbe U
[OHecyBake Pa3yMHa OANYKa 3a KynyBarbe Ha YAeNN 0, UHBECTULIUCKMOT GOHA, NOTeHUMjanHNUTe
BJIOXYBAYM Ce A0/IKHM A3 ro 3emaT NPeABuz YHUBEP3aNHOTO MHBECTULMCKO NPABUAO COMNAcHO
KO€e 04eKYBaHMOT MPUHOC Ha BJIOXEHWUTE CPeCTBA € COOABETEH Ha PU3MKOT KOj ce npe3ema co Toa
BJIOXYBakb€, OJIHOCHO, KOJIKY € MOBUCOK OYEKYBAHWMOT MPUHOC Ha B/IOXKEHWUTE CPeACcTBa TONKY e
NOBUCOK U PU3MKOT Koj ce npesema. Co ornes Ha $aKToT feKa Co JoHecyBakeTo Ha lMpocnekT
MHBECTULUCKUOT GOHA, OTNOYHYBA cO paboTa, 3a Hero He Moxe Aa byae NnpecMeTaH MHAVKATOPOT
Ha CWMHTETUYKM PU3UK W MNpUHOC, cornacHo Ognykata 3a yTBPAYBatbe€ Ha HAYMHOT Ha
npecmeTyBarbe Ha NMPUHOCOT MO yAen BO OTBOPEH MHBECTULIMCKM GOHA, M 3a NpecMeTyBake Ha
BO/IATU/IHOCTA HA MHBECTULMCKM GoHA of KomucujaTa (,Cn. BecHUK Ha Penybaunka MakegoHuja
“6p. 170/2010).

Buposute pusuuM 0f, KOU AMPEKTHO WAW MHAMPEKTHO 3aBUCK paboTereTo Ha
WNHBECTULMCKMOT GOHA, U HEroBUTE PE3yNTaTH Ce CneaHuBe:

MasapeH pusunk

HeTo-BpeaHOCTa Ha yAeNoT BO MHBECTULMCKMOT GOHA 3aBUCK Of, ABUNKEHETO Ha
nasapHWTe LEHW Ha XapTuuTe Of, BPEAHOCT KOM Ce COCTaBeH fen Ha nopThponunoTo Ha
MHBECTULUCKUOT pOoHA,. HamanyBarbeTo Ha LieHaTa Ha XapTUUTE Of, BPe4HOCT MOXe Ja AoBede A0
HamanyBatbe Ha BPEAHOCTAa Ha MOPTPONMOTO Ha MHBECTULMCKMOT OHA M Ha OCTBApeHWTe
npuHocH, M 06paTHO, 3ro/lemMyBarbeTO Ha LeHaTa Ha XapTUKTe o4 BPeAHOCT MOKe Aa A0BeAe A0
3roflemyBatbe Ha BpeAHOCTa Ha NOPTHONNOTO Ha MHBECTULIUCKUOT GOHA, U HAa HEFOBUTE NPUHOCK.
Co uen 3alWTuTa 04 NasapHUOT PU3KK, [LpyLITBOTO Ke ce 3anara 3a HEroBO MUHUMMU3UPatbe NPEeKy
Aveep3udvKaumja Ha NopTHOANOTO, COFNACHO CO MPUHLMMOT HA AUCTPUBYLMja Ha PUBUKOT.

KamateH pusuk

MpomeHaTa Ha KamaTHWTE CTanKW MOKe NO3UTUBHO UAW HEraTUBHO Aa Ce 0APa3su BP3
BPEAHOCTa Ha CPeACTBATa Ha UHBECTULIMCKUOT GOHA, a 0cO6eHO BP3 OHOj AN 0f CPeAcTBaTa Koj
Ke 6uae UHBECTMPaH BO 4eMn03nUTU BO oBnacTeHu 6aHku Bo Penybauka CesepHa MakegoHuja. Co
Lien HamasyBatbe Ha 0BOj PU3MK, [IPYLITBOTO Ke r'v 0poyyBa CPeACTBaTa OA UHBECTULMCKUOT GOHA,
Ha pasNnyeH BPEMEHCKU Neprog, A0 MaKCUMYM eAHa roguHa.

KpepureH pusuk

KpeanTHUOT pU3MK NpeTcTaByBa BEPOjaTHOCT ieKa W3/4aBayuoT Ha OApeaeHa xapTvja
o[, BpeAHOCT Hema Aa buae Bo cocTojba, BO LesoCT Man AeNyMHO, A3 T1 MOAMUPH CBOWUTE 06BPCKU
BO MOMEHTOT Kora Tve Ke Jocrneat. HeucrnosHyBarbeto Ha 06BPCKMTE Of, CTPaHa Ha U3aasaunte
Ha XapTuW 04 BPeAHOCT 61 MMaNo BAMjaHMe BP3 IMKBUAHOCTA M 6M ja HaManuo BpeaHOCTa Ha
MHBECTULMCKMOT GOHA. [pyWwTBOTO KE r0 MUHMMM3MPA OBOj PU3MK CO TOA WTO BO CBOETO
nopToaMO MHBECTULMCKMOT GOHA Hema A3 BAOKYBA BO AO/MKHWUYKM XapTWM 0f, BpPeaHOCT
(06Bp3HMLM).

JInkBuAEH pUsuKk

PV3MK noBp3aH CO NMKBMAHOCTA NPETCTaByBa BEPOjaTHOCT AeKa MHBECTULMCKUOT
$oHA BO ofpesieH MOMEHT Ke MMa TeLKOTUM NpU M3Haofakbe Ha CpeAcTea 3a Aa MM NoaMMpuU
06BpCKUTE NOBP3aHM CO MOB/EKYBatbe Ha yAenW Of, UHBECTULMCKMOT GOHJ KaKo pesynTtaTt Ha
HemMOo¥HoCTa 6p30 fa ce NpoAasaT GUHAHCUCKUTE CPeACTBA MO LeHa NPUBANMKHO efiHaKBa Ha
HWBHaTa peanHa BpeAHOCT, Npej cé nopajn MOMEeHTaNHaTa HenoBosHa nobapysayka Ha nNasapor.
[pywTBoTO KE ynpasyBa CO NMKBUAHMOT PU3MK NPEKY BAOMKYBatEe BO JIMKBUAHU XapTuM of
BPEAHOCT Ha HajAnKBUAHWUTe Bep3n.

BanyrteH pusuk

BanyTHMOT pusuK npeTcTaByBa ¢opma Ha PU3MK Koja ce jaByBa Mpu NMpomeHaTa Ha
LleHaTa Ha eAHa BanyTa BO OAHOC Ha Apyra. WHBECTUUMCKMOT $OHA BO CBOETO nopTdhosvo
noceslyBa XapTuu Of, BPe4HOCT AEHOMUHUPAHWU BO PasNUYHU BaNyTU U MOMKHUTE MPOMEHU Ha
oBMe BanyTM BO OAHOC Ha AOMAllHATa BajyTa MOXe A3 A0BeAaT A0 3roNemyBarbe UAU
HamanyBatbe Ha BpegHOCTa Ha yaenute. OBOj pusuK [pywTBoTo Ke ro pegyuupa co
AvBep3udvKaumja Ha NOpTHONMOTO BO Pa3IMUHU CTPAHCKM BaNyTH.

Pu3uK oa npomeHa Ha AaHOYHUTE Nponucu

PU3MKOT of, NpomMeHa Ha AAHOYHWUTE MNPOMUCKU MpeTCTaByBa BepOjaTHOCT AeKa
3aKoHoAaBHaTa BacT, Bo Penybavka CesepHa MakeAoHWja UAKM BO CTPAHCTBO, Ke MM NPOMEHU
[AHOYHWUTE NPOMMUCHK HA HAUYMH KOj HEraTMBHO 61 BAMjaen BP3 NPUHOCOT Ha MHBECTULMCKUOT GOHA,
PU3MKOT 04, NpoMeHa Ha AaHOYHUTE NPOMUCK BO LIENOCT € HaABOP OA AOMEHOT Ha B/MjaHWe Ha
[JpywTsoTo.

NonnTnukm pusmk

MOXHOCTa 0f, eBEeHTya/lHW MOSUTUYKM KPU3M BO 3eMjUTe BO KOWU MHBECTUpan
MHBECTULMCKMOT GOHA, cornacHo MpOCneKToT, MOXKe Aa foBeAe A0 NPOMEHa HAa UMOTOT Ha
MHBECTULMCKMOT GOHA. 33 A Ce 3alITUTK OZ 0BOj PU3MK, [IpyLITBOTO Ke ro MHBECTMPA MMOTOT Ha
MHBECTULMCKMOT GOHZA Ha HauYMH LITO Ke OBO3MOMM LITO NOMANOo M3/10XKyBake Ha Nasapute Ha
KOM MOXKe Aa Ce O4EKYBa MONUTUUKMUTE KPU3M A3 MMAAT NOTOJEMO BAWjaHMeE.
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