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YC/I0BU 3A XXUBOTHO OCUTYPYBAHE NOBP3AHO CO

UHBECTULUCKU POHJ, co nc THO NNaKake Ha I
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Ynen 1

YcnoBuTe 3a KMBOTHO OCUTypyBatbe MOBP3aHO CO WHBECTULMCKM (HOHA0BM (BO
NOHATaMOLLIHMOT TEKCT: YCN0BM) NPETCTaByBaaT COCTaBeH Aen Ha [loroBopoT 33 }KMBOTHO
OoCUrypyBatbe 3a C/Ny4aj Ha CMPT M [OMKMUBYBatbe, Kajle B/IOXKYBatbaTa ce BPLIAT BO
MHBECTULMCKM OHAO0BM (BO MNOHATAMOLWIHMOT TEKCT: KMBOTHO OCUTypyBatbe), Koj
[,0r0BapayoT Ha OCUTypyBakeTo Ke ro ckayun co BUHEP JIAJ® — BueHa UHwypeHc Mpyn A/,
Ckonje (BO NOHAaTaMOLIHWOT TEKCT: OCUTypUTEN).

Il. 3Hauerbe Ha NOMMMUTE KOM Ce KOpUCTaT Bo YcnoBute
Ynen 2

Ocuryputen: AKLMOHEPCKO ApYyLTBO 3a ocurypysarwe BUHEP /IAJ® — BueHa UHwypeHc
lpyn Ckonje (BO MOHAaTaMOLIHWMOT TeKCT: ,ocuryputen”). CtpaHata og [orosopoTt 3a
ocurypyBatbe Koja uma 06BpCKa fa ro peanusmpa [JorosopoT 3a }KUBOTHO OCUTypyBatbe BO
OAHOC Ha OCUTYPEHUTE PUSULM.

OcurypeHumK: JlnLe Ha Koe ce ofHecyBa OCUTYpyBarbeTO U O/ YMe [OXKUBYBakbe UK CMPT
3aBMUCK UCNaTaTa Ha OCUTypUHaTa Cyma.

MoHypaa: npegnor 3a ckaydyeake Ha [lOoroBOp 3a OCUrypyBakbe Ha XKMBOT, KOj ce
nojHecysa Bo nuwwaHa ¢opma Ha obpaseL, Ha OCUTypUTENOT.

MoHyayBay Ha ocurypysatbe: JlnLe Koe NoAHecyBa NMCMeHa NOHYAQ 3a OCUTypyBatse Co
Hamepa cKkydyBatbe Ha [lorosop. MoHyAyBayoT 1 A0r0BapavoT Ha OCUIypyBatbeTO Mopa
Aa 6uae egHo ucTo Nnue.

[oroBapay Ha ocurypyBatreto: CTpaHaTta og [loroBopoT 3a ocurypyeakse Koja ckayumna
[loroBop co OCUIypuUTeNIOT 1 Koja MMa 06BpCKa A4a My ja NaaTh Ha OCUTYpPUTENOT NpemujaTa
04, 0cUrypyBarbeTo. [loroBapayoT Ha OCUTYPYyBaHETO U OCUTYPEHUKOT MOe Aa buae eaHo
UCTO nue.

KopucHuK Ha ocurypyBareto: /lvue Ha Koe My ce UcnnaTyBa ocurypeHaTa cyma 3a
JloroBOpeHMOT OCUTYPEeH CNyYaj.

Monuca: lJokymeHT 3a ckny4veH [lorosop 3a ocurypysare.

OcurypeH cay4aj: HactaH npeM3BuKaH 0/, OCUTYPEH PU3KK.

OcurypeHa cyma: MapuyHaTa cyma Koja OCUTypUTENIOT € JO/BKEH Aa My ja UCMAATU Ha
KOPUCHUKOT Ha OCUTYPYBaHETO BO C/y4aj Ha CMPT.

OcuryputenHa npemuja: M3HOCOT KOj f,OroBapavyoT Ha OCUIypyBaHbETO € JO/IKEH Aa MY ro
NiaTM Ha OCUTYPUTENOT BP3 OCHOBA Ha [loroBopoT 3a ocurypysatbe. Ce coCToM o4 WTeeH
Aen of, npemujaTa, Npemuja 3a NOKpMBakbe Ha PU3UKOT 04 CMPT M TPOLLOLYM 3a 06paboTka
M afMUHUCTPUpParbe Ha noaucara.

LtepeH aen oa npemujaTta: MpeTcTaByBa Aen o4, NpemujaTta Koj CNyKM 3a KynyBare Ha
YAENN BO UHBECTULIUCKMOT GOHA,

WNHBecTMymcko noptdonuno: BKynH1OT 6poj Ha yaenm BO MHBECTULIMCKM GOHAOBM 33 efeH
[loroBop 3a ocurypysarbe.

OTBOpPEeH MHBECTMLUUCKM GOHA — npeTcTaByBa nocebeH MMOT, 6e3 CBOjCTBO Ha NMpaBHO
ML, YMM COMCTBEHWLM Ha yAeNN UMaaT NpaBo Ha cpasmepeH Aen oA fobuskaTta Ha
$OHAOT M BO CeKoe Bpeme MMaaT npaBo Aa nobapaaT ucnnata Ha yAenoT, co WTo Ke
uctanat og GoHAOT.

[ApywTeo 3a ynpaByBatbe CO UHBECTULMCKN GOHA- € aKLMOHEPCKO APYLITBO CO CeauluTe
B0 Peny6auka CesepHa MakefoHuja Koe go6uno fossona og Komucujata 3a xaptuu og,
BpeAHoCcT Ha PCM 3a Bpliere paboTu 3a OCHOBakbe W ynpaByBarbe CO MHBECTULUCKU
doHzoBU.

Yaenu Bo nHsectMumcku GpoHa: CpasmepeH NpecMeTKOBEH e/ 0/, BKyNHaTa BPeAHOCT 04,
WNHBECTULMCKMOT POHZ, KOj 3aBMUCK Of, BUCMHATA Ha BAOTOT BO MHBECTULUCKMOT GOHA U
LeHaTa Ha eZleH MHBECTULIMOHEH YAen Ha AeHOT Ha MHBecTUpake. CONCTBEHUK Ha yaenuTe
BO MHBeCTULMCKMOT doHa e BUHEP JIAJ® — BueHa UHwypeHc M'pyn Ckonje.

BuHKynauumja: [ogenysarbe Ha npasaTta 3a UcniaTa o4 Mosucata 3a OCUTypyBakbe Ha
MBOT Ha 6aHKaTa, BO C/lyyaj Ha HacTaHyBatbe Ha lUTeTa, OJHOCHO HacTaHyBatbe Ha
OCUTYPEHMOT Cnyyaj. Toa 3HauM [eKa, MAOKOAKY HacCTaHe OCUTYPEeHMOT CAayuaj,
OCUTYPUTETHOTO APYLITBO Ke M Fo UCNNaTU OCUTYPEHMOT U3HOC Ha BaHKaTa, HaMecTo Ha
KOpUCHUUMTE. BUHKyAMpare Ha noaucata ce BpWM BO C/yyaj Kora nosucata 3a
ocurypyBatbe ce KopucTv 3a obesbesyBatrbe Ha UCnNaTa Ha KPeauT.

1l. Koj moxke pa 6uae ocurypeHuk Bo [1oroBopoT 3a XKMBOTHO OCUrypyBatbe
Ynen 3

Moz oBue YCN0BM MOXKaT fa Cce ocurypaT 34paBu AnLa oA Haspluenn 14 fo 65 roamHu, a
MaKcKManHa BO3pacT NpU UCTEK Ha OCUTYPYBaETO € 75 roAnHU.

OBa OcurypyBatbe MOXe Aa Ce J0roBopu co BpemeTpaetbe o4 10 f0 25 roavHu.

3a ocurypyBsarbe Ha iMLa Kou ce MOAJI0KHM Ha NOBUCOKA CMPTHA OMACHOCT, OCUTYPUTENOT
MMa NpaBo A3 NPUMEHW 3roNemMyBatkbe Ha NpemujaTa Of, OCWUTYPYBareTO MOpaau
3roleMeHuTe pU3ULM WAK 3 ja HAManW OCUrypeHaTa Cyma 3a ucTata npemuja.
3ronemyBatbaTa Ha NpemujaTa UM HaManyBakEeTO Ha OCUIypeHaTa Cyma rv onpegenysa
OCUrypUTeNOT CNopes, NpoLeHa Ha PU3MKOT BP3 OCHOBA Ha COMCTBEHWUTE aKTU U YCaoBuUTe
3a aHOPMaHU PU3ULY.

Mopaau U3paseHo TewWKMU PU3ULYM, OCUTYPUTENOT MOXKE A TO OLLEHU OCUTYPEHUKOT KaKo
HenpudaTanB 3a ocurypysatbe.

IV. Onpepeny M nnak Ha np jaTa og, ocurypyBareTo
YneH 4

Mpemujata 0f, OCUrypyBarbeTo KOja AOroBapayoT e [O/KeH A3 My ja naatv Ha
OCUTYpWUTENOT 3a CKy4yBatbe Ha MO/INCA € COCTABEHA OA:

10.

- Npemuja 3a ocurypysatbe — AeN 04 NpemujaTa HameHeT 32 OCUIYPUTENHO NOKPUTHUE BO
CNyYaj Ha CMPT U/UAW [OXKMBYBAHbE HA OCUTYPEHUKOT;
- Mpemuja 3a BROXYyBake — Aen Of, Mpemujata HaMEHeT 33 Kynysarbe yAenu BO
WNHBECTULMCKM GOHJ, perncTpupaH Bo PernctapoT Ha uHBecTMUMCKU doHaoBM Bo PCM, a
ro Bogu Komucujata 3a xaptum o BpegHocT Ha PCM, 3a LWITO ApyLUTBOTO 33 OCUTYpYyBatbe
Ha *uBoT dpopmupa nocebHa pesepsa; u
- Tpolwouy 3a cnpoBezyBatkbe Ha OCUTYPYBaHETO — AeN O/, NpemujaTa Koj ce ogHecyBa Ha
MOKPUBAbE HA TPOLLOLM 33 CTEKHYBaHbE, aAMUHUCTPATUBHU TPOLLIOLM, BNE3HU U U3NE3HU
HaZlOMeCTOLM Ha MHBECTULMUCKMOT GOHA, aKO MHECTULUCKMOT GOHA BO COFNACHOCT CO
NPOCMEKTOT Ha GOHAOT UCTUTE 'Y HanNaKka U APYrv TPOLLOLM NOBP3aHM CO CNpoBeayBatbe
Ha OCUrypyBaHETO.
Pusuko npemwujata Ha ocurypysareTo e yTBpAeHa COrnacHo Tapudute m Ycnosute Ha
OCUIYPUTENOT BO 3aBUCHOCT Of, BO3PacTa Ha OCUrYPEHWMKOT, BUCMHATA Ha OCUrypeHaTa
CYMa, 1 NepUOAOT Ha Ba’KHOCT Ha OCUTYpyBaHETO.
MpucTanHaTa BO3pPacT Ha OCUTYPEHUKOT Ce MpecMeTyBa KaKo pas/ivka of roguHata Ha
MOYETOK Ha OCUTYPYBatHETO M FOAMHATA Ha pafakbe Ha OCUTYPEeHUKOT. [losHaTa 1 ropHaTa
rpaHvLa Ha Bo3pacTa ce onpe/enysaaT COracHo Tapudute 1 YCI0BUTE Ha OCUTYPUTENOT.
MpemujaTta og ocurypyBareTo M ocuMrypeHaTta cyma ce gorosapaart 8o EYP 1 ce nnakaaT Bo
OEeHapu cornacHo cpegHUoT Kypc Ha HBPCM Ha npuemot Ha ynnaTaTa.
MpsaTa npemuja ce nnaka ofHanpes, BO POKOBM ONpeaesieHn BO OCUrypUTeNHaTa Noauca,
CO MOHOCT 3a NOBEKEeKPaTHO 1 Ha NpemujaTa.
[JlorosapayoT e 068p3aH Aa ja Nnaka npemujaTta BO AOrOBOPEHUOT POK U Ha LOTOBOPEHUOT
HaYMH Ha AEHOT Ha JocrneBarbeTo Ha npemujaTa.
Mpemujata ce nnaka BO MONHMOT M3HOC, 6e3 CmanyBakba 3a TPOWOLMTE OA MAATHUOT
npomet. MOXHUTE TPOWOUM O NAATHUOT MPOMET M NOoJHecyBa AOroBapayvyoT Ha
ocurypysareto.
MpemujaTa ce nnaka Bo nowTa, NpeKy 6aHKa v co TpaeH Hanor Bo 6aHka. Ke ce cmeTa aeka
npemujaTa e naaTeHa Kora OCUrypuTENoT Ke ja NpMMK yniaTaTa Ha CBOjaTa KUPO-CMETKa.
AKO He MOXKe Ja Ce peanusupa ynnataTa Ha nNpemujata BO KOPUCT Ha OCUTYPUTENOT,
nopaau NpuymnHa 3a Koja e 0AroBOpeH JOroBapayoT Ha OCUTypyBakeTo, Ke ce cMeTa AeKa
npemujaTa e naaTeHa Ha AeHOT Kora e peasi3vpaHa yniaTtata BO KOPUCT Ha OCUFYPUTENOT.
JloroBapayoT Ha OCUrypyBareTO MOXKe MNpU NOAHECYBakeTO Ha NOoHyjaTa Aa ynnatu
aKOHTauMja. M3HOCOT Ha aKOHTauujaTa ce MpuU3HaBa KaKo yniaTeHa npemuja [JOKOKY
JloroBopoT 3a ocurypysatbe 6uae CKkaydeH, a BO CNPOTUBHO aKOHTaLujaTa ce BpaKa BO
uenoct.

Ynen 5

OcurypuTenoT Mma NpaBo Ha KamaTa Nopasgu AOUHere Ha ucniatata Ha 4enoBu Of,
npemujata. AKO [OroBapayoT Ha OCWUIYPYBarETO HE ja MAaTM Kamatata, Taa ke Guge
oabueHa of, Bpe4HOCTa Ha MHBECTULIUCKOTO NOpTHOAMO.

OCI/IrypVITeﬂOT MMa nNpaso NpuU UcnaaTa Ha WTeTeH HaCcTaH Aa rm O,D,6|/Ie o4 ocurypuTenHata
Cyma cuTe AoTorall HeniaTeHU NPemuu 3a TeKOBHATa roAMHa Mo noaucaTa W KasHeHaTa
KamaTa o4 HemnaTeHata npemuja no nosaucara.

OcurypuTenoT Hema npaso Aa 6apa niakatbe Ha npemujaTta no CyACKM nar.

V. MNoHypa
YneH 6

[loroBop 3a MBOTHO OCUrypyBakbe Ce CKAyyyBa BP3 OCHOBAa Ha MUCMeHa MNOHyAa.
MoHyaaTa mopa Aa 6uAae NOTNMWAHA OZ CTPaHa Ha MOHYAYBaYoT.

MoHyAaTa 3a }KMBOTHO OCUIypyBarbe MOpa Aa M COAPMKMN CUTE BaXKHWU eNEeMEHTU Kou ce
noTpebHu 3a ckaydyBake Ha [loroBopoT 3a OCUrypyBakbe.

CuTe npomeHu BO MNOHyAaata unau 6GaparbaTta Ha MOHyAyBayoT (AOroBapayvoT Ha
OCUTYPYBaHETO) AW OCUTYpPUTENOT Mopa Aa 6uaat Bo nucmeHa popma, a Ke ce cmeTaat
3a NOAHECeHU Ha AeHOT Kora Ke ' NpumMK CTpaHaTa 3a Koja ce HaMeHeTU.

Cute nmogaTouy LITO ce HaBeAeHW BO MOHyAaTa mopa Aa 6uaaT TOYHWM UM BUCTUHUTH, a
ocobeHo BHMMaHue Tpeba fa ce obpHe Ha OArOBOPOT Ha 34pPaBCTBEHUTE Mpaluarba
HaBe/leHM BO Hea.

Cnopep, nmojatouuTe KOWM Ce HaofaaT BO NWUCMeHaTa MOHYAQ 3a OCUrypyBatbe,
OCUIYPUTENOT ro 3a/ipKyBa NpaBoTo Aa 6apa AONOAHUTENHM NOAATOLM (Ha Np., NEKapCKU
nperies) 3a uenu Ha ckayvyBarbe Ha [lorosopor.

MoHyayBayoT MMa o6Bpcka 6e3 opnoxyBatbe fa ro WM3BECTU OCUTYpUTENOT 3a
3ronemyBatrbe Ha ONacHOCTUTE KOW BMjaaT BP3 BUCMHATA Ha PUSMKOT, @ KOM HacTaHane BO
nepnoaoT o/, NOAHEeCYBakbe Ha NOHyAAaTa 3@ OCUIypyBake 0 MOMEHTOT Ha CKAyvyBakbe
Ha [lorosoporT. Moz 3ronemyBatbe Ha ONACHOCTU ce CMmeTaaT 3abosnysatba, NOBPEAMU Ha
OCUIYPEHUKOT, 3aHMMaBake CO CMOPT, MPOMeHa Ha npodecunjaTta, NPOMeEHa Ha 3emja Ha
NPecToj U CIMYHO.

Bo cnyyauTte Kora noHyAyBayoT (A0roBapayvyoT Ha OCUTYPYBaHETO) HE € U OCUTYPEHUK,
notpebHa e NMCMeHa COrNacHOCT 0f, OCUIYPEHWUKOT AajieHa BO MOHYAATa UK BO OBOEHO
NUCMO BO MOMEHTOT Ha NOTNWLLYBakEe Ha NOHYAATa, CO Ha3HaYeHa OCUrypeHa cyma Bo
CAyyaj Ha cMmpT.

OcurypuTenoT uma npaso Aa ja ogbuve noHyaaTa 3a ocurypysatbe, 6e3 Aa ru Hasesysa
NPUYNHUTE 3a HEj3UHOTO 0AbuBatbe, a NOHYAATA 3a€4HO CO NPUNOXKEHUTE JOKYMEHTU He
My ce BpaKa Ha NoHyAyBayoT. OcuryputenoT BO 0BOj C/ly4aj My o Bpaka Ha NOHyAyBayoT
BKYMHWOT U3HOC OZ AOTOral NAaTeHW NPEMUU Of, OcUrypysareTo, 6e3 Hamanysate 3a
TpOLWOLMTE 33 aAMUHUCTPaTNBHA 06paboTka Ha NoHyAaTa.

VI. MNonuca
Ynen 7

MonwncaTa Kako AOKYMEHT 3a ckayyeH [JoroBop 3a KMBOTHO OCUIypyBatbe Ce W3AaBa BO
efeH opurvHaneH npumepok. [OKOAKY Ce BWHKYAMPa BO KOPUCT Ha MHaHCUCKa
MHCTUTYLM]a, Ce U3[aBa BO OPUrMHaNEeH MPUMEPOK Ha MHCTUTyuMjaTa U no Gaparbe Ha
OCUTYPEHMKOT MOXe Aa Ce W3Aafe Komuja BEepHa Ha OPUTMHANOT CO cuTe ondaTeHu
eN1eMeHTU.

Monwcata ro coapu cnegHoTo: 6poj Ha Noanca, Ha3KUB Ha OCUTYPUTENOT, NPaBeH CTaTyc,
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cefmLITe U aapeca U KOHTaKT-TenedOoH Ha APYLITBOTO 3a OCUIypyBatbe AW OCUTYPUTENHO
6poKepCcKo APYLITBO BO CNy4aj Kora [loroBOpOT e CKAy4YeH NpeKy APy TBO 3a 3acTanyBatbe
BO OCUIypyBatbe Un OCUrypuUTENHO BPOKEPCKO APYLUTBO; UME U NPE3UMeE Ha LOroBapayoT
Ha ocurypyBareTo (Hasue Ha GpupmaTta, ako AOroBapayoT Ha OCUTYPYBaHETO e MPaBHO
NULE), MMe M Npe3nume Ha OCUryPeHUKOT, AAaTyM Ha pafatbe, pusnuute ondaTteHu co
OCUrypyBareTo, MOYETOK M JATyM HA WCTEKYBatbe Ha OCUIypyBatbeTo, OCUrypuTenHa
npemuja, AMHaMUKa Ha Nnakarbe, KOPUCHWUK Ha OCUTYpyBatbeTo BO CAy4aj Ha CMPT,
KOPUCHUK Ha OCUIYpYBakbETO BO C/yYaj HA A0KMBYBatbe, YC/I0BM COFNACHO KOM € CKNYYeHO
OCUrypyBar€eTO, Ha3MUB Ha WHBECTULMCKMOT GOHA BO KOj CE BIOXKYBA WTEAHWOT AN 04
npemujaTta, [aTyM U MeCTo Ha U3AaBatbe Ha nosmcata U NnoTpebHUTe NoTNUCK.

VII. CknyuyBarbe Ha [loroBopoTt
Ynen 8

[loroBopoT 3a ocurypyBake Ce CMeTa 3a CK/Ay4YeH Kora CTpaHuTe Ke ja noTnuwar
ocuryputenHaTta nosuca.

OcwurypuTtenHaTa noauca ja u3gasa oCUrypuTenoT U ja NOTNWLLYBAaT AOrOBOPHUTE CTPaHN
(ocuUryputenoT 1 LoroBapayoT Ha OCUrypyBareT0/0CUTYPEHUKOT).

OcurypuTenoT ja noTnuwysa MOAMCaTa 3a OCUTypyBakbe MpW HEj3UHOTO U3haBatbe, a
NoTNMCOT Ha NOHYAYBaYoT BO CBOJCTBO Ha JOroBapay Ha OCUrypyBareTO U NOTAMUCOT Ha
OCUTYPEHUKOT BO NMCMEHATA NOHyAda Ce CMeTaaT Kako NOTNUCK Ha noaucaTta.
OcuryputenoT e obBp3aH BO POK o4 8 feHa No MpPUeMOT Ha MUCMEeHaTa MoHyAa BO
OpUrMHanN, UK HajaouHa Bo poK og 30 AeHa JOKO/KY e NoTpebeH Nekapcku npernes, Aa
ro M3BecT [0roBapavyoT/OCUTypeHWKOT aanu Ke ja npudatv muam oabue focTaBeHaTta
noHyAa. AKo ocuUryputenoT He ja ogbue noHyaaTta BO TOj POK, a Koja He OTCTanyBa op,
HeroswTe YCNOBM 33 NPesNor-ocurypyBakbeTo, Ke ce CMeTa feKa ja npudatun noHyaarta
neka [loroBopoT e ckaydeH. Bo Toj ciyyaj ke ce cmeTa Aeka [JoroBopoT e CKayyeH Kora
oCUrypuTenoT Ke ja obue noHyaaTa. OCUrypeHUKOT UAM AOroBapayoT no Aobusare Ha
nosmcaTa 3a KMBOTHO OCWUTYpYBatbe W YC/IOBUTE KOM BaKaT 3a Hea, MoXe BO pok of 30
AeHa Aa nojHece 6apakbe 3a MOHULITYBake Ha NOAUCaTa CO KOHKPETHO 0bpasnoxeHne,
MO WTO OCUTYPUTENOT Ke M3BPLUM NOBPAT HA CPEACTBATA HA KAMEHTOT KOM MM ynnatua 3a
Hej31HO aKTUBUpPakbe.

OTcTanyBabeTo 0f, ropeHaBefeHUTe POKOBM 3a npudaKkare, OAHOCHO oAbuBarbe Ha
NnoHyAaTa MOXKe Aa ce MPUMEeHM BO C/Iy4aj Ha HacTaHyBake Ha HenpeABUANNBY OKOTHOCTU
KaKo LTO ce noKap, Nonaasa, 3eMjoTpec, U ApYry NPUPOAHU CUAK, KaKo U BOjHA U BOEHU
onepaumu, aTomcka Katactpoda, akTM WUAM [ejcTBa Ha ApPXaBHWU OpraHu U cute Apyru
[€jCTBa KO He MOaT Ja ce KOHTPO/IMpaar.

MoHyAyBayoT MMa NpaBo, BO paMKUTE Ha POKOBUTE Of, TOYKa 4 0J, 0BOj YNeH, Aa oTcTanu
0/, NOoHyaTa, OA4HOCHO Of, CK/y4yBatbeTO Ha [loroBopoT, aKO OCUTYPUTENOT BO MefyBpeme
He u3jaBM feka ja npudaka noHyaata, OAHOCHO OCUTYPUTENOT MY JOCTaBW/ U3MeHeTa
noHy/Ja Koja NoHyAyBayoT ja o46wn. Bo Toj cayyaj noHyAyBayoT MMa NpaBo Ha BpaKare
Ha npemujaTa Of, OCUrypyBareTo HamaneHa 3a TPOWoOUWUTE 33 agMUHUCTPATMBHA
06paboTKa 1 TPOLLOKOT 3a IeKaPCKM Npernes, 4OKOY ce U3BPLIWA. [JOKONKY MOHYAYBaYoT
ja npudatn nsmeHeTaTa noHyaa, NnotTpe6bHa e M NMCMeHa COrNacHOCT 0f, OCUTYPEHMKOT 3a
npudakarbe Ha UsMeHeTaTa NnoHyaa.

[loroBapayoT uma npaBo Aa ce 0bpaTtu A0 AreHuujaTa 3a CynepBusMja Ha OCUrypyBatbe,
KaKo HaZleXkeH opraH 3a cynepsusmnja Ha APYLITBOTO 33 OCUIypyBatbe, [0 Koe MoXe Aa ce
AocTaBu Kanba BO OAHOC Ha APYLITBATa 338 OCUTYPYBakbe M OCUTYpUTENHWUTE BPOKepCKU
ApywTBa, JpywTBaTa 3a 3acTanyBarbe BO OCUIypyBareTo W 3actanHuuuTe BO
OCUTYpyBakbETO.

VIIl. Moy4eToK M UCTEK Ha OCUTYPYBaHETO
Ynen 9

MoYeTOKOT M UCTeKyBaHETO Ha ocurypyBareTo cekoraw e Bo 00.00 YyacoT NpBMOT AeH o4,
MmeceuoT. [leHOT, MeceuoT M roAMHaTa Ha MOYETOKOT M Ha WCTeKyBakbeTo Ha
OCUrypyBaHETO Ce HaBeAEeHM BO NOHyAaTa U BO nosaucara.

MOYeTOKOT Ha OCUrypyBakbETO, MO NPABUIO, € MO NPUEMOT U 0406pyBatbeTO Ha NOHyAaTa
oA, CTpaHa Ha OCUTYpPUTENIOT, MPBMOT AeH BO MeCeLoT Mo MeceLoT Ha NoAHecyBakbe Ha
noHyAaTa 1 ynnaTta Ha npeata npemuja.

Ob6BpcKaTa Ha OCUTYPUTE/IOT 3aMOYHYBa Of, AE€HOT Ha NOYHYBake Ha OCUTYPYBaHETO, aKo
[0 TOj AaTyM e ynnaTeHa npsaTa Npemuja Uam npeaTa paTa,

AKO npBaTa Npemuja WM HejsMHATa NpBa paTa, He e ynnaTeHa [0 MNOYETOKOT Ha
OCUTypyBakETO WM BO [OrOBOPEHUOT POK, 0b6BpCKaTa Ha OCUTypUTENOT 3arnoyHyBa BO
00.00 yacoT Ha AeHOT Kora JOroBopeHaTa npemuja ke ce naaTtu BO LENOCT, HO He npejg
MOYETOKOT Ha OCUTYPYyBatLETO.

HunBOTHOTO OcUrypyBarse Baxu Hajaonro go 00.00 4acoT Ha AeHOT KOj Ha ocuryputenHaTa
nosiMca e HasHayeH KaKo UCTEKyBarbe Ha OCUIypyBarbeTo, WU A0 AEHOT Ha CMPTTa Ha
OCUTYPEHUKOT, AOKOJIKY CMPTTa HacTanm BO NePUOAOT Ha OCUTYPUTENHOTO NOKPUTHE.

IX. MpuBpemeHa ocUrypuTenHa 3alWTMTa Npes NoYeToKoT Ha o6BpcKaTa
YneH 10

OCUrypeHUKOT MMa NpUBPEMEHa OCUTypUTeNHa 3alTUTa BO MEPUOAOT Of AaBatbe Ha
noHyfaTa Co nnaTeHa aKoHTaluWja Ha npemujata Kaj ocurypuTenoT A0 MOYEeTOKOT Ha
ofBpcKaTa Ha OCUTYPUTENOT UK Ao oAbuBakbe Ha NOHYAATa, @ HajaouHa Ao 45 aeHa of,
[EHOT Ha iaBatbe Ha NoHyAaTa.

MpuBpemeHaTa ocuUrypuTenHa 3aluTWTa Kaj NoBeKeKpaTHO nnakarbe Ha npemujata e BO
BUCMHA 04 50 % of, ocurypeHaTta Cyma oj, NoHyAaTa, AOKO/IKY JocTaBeHaTa NoHyaa buae
LLe/IOCHO 1 NPaBUAHO NOMONHETa.

MpuBpemeHaTa ocUrypuTeIHa 3alTUTa Ce UCMNaKa Ha KOPUCHULMTE HA OCUTYPYBaHETO BO
CNly4aj Ha CMPT Ha OCUTYPEHUKOT Koja HacTanysa BO NePUOAOT 04 CTaBoT 1 o4 080j UneH.
MpuBpemeHaTa ocUrypuTenHa 3aluTUTa BaKM CaMO aKO OCUIYPEHWKOT BO MEPUOAOT Ha
noJHecyBatbe Ha NOHyAaTa 6un LenocHo cnocobeH 3a paboTa, ako He BUN Ha NeKyBatbe
WAW NOZA NeKapcK1 HAaA30p, ako He 6oieayBan o4 Hekoja 60ONECT UK He ce 3aHMMaBan co
pu3nyHa npodecuja uam cnopT WTo 61 CNPEUNNo NPUEM BO OCUTYPYBatkbe, KaKO U [OKONKY
OCUTYPEHWKOT € MPeMHOry cTap, U Nopaju Toa LWTO Npemujata U oCUrypeHaTa cyma Ha

1.

NoHyAaTa e Nnomana oa MMHUManHata.

X. WUHBecTuymcko noptponmo
Ynen 11

LiteagHWoT Aen oa npemujaTta BO LOrOBOPUTE 3a KMBOTHO OCUrypyBarbe MOBP3aHW CO
WHBECTULMCKO NOpPTHOAMO Ce WMHBECTUPAaT BO MHBECTULMCKM GOHA, ynpaByBaH of,
[APYWTBOTO 3a yNpaByBakbe CO MHBECTULMCKM GOHAOBM KOE e HaBeaeHO BO NoHyaaTta u
nosucara Koja e u3aZieHa Npu ckay4vyBatbe Ha [JoroBopoT 3a KUBOTHO OCUTYpyBatbe.
JloroBapayoT Ha OCUrypyBareTo ro U3bupa MHBECTULMCKOTO NOPTHONNO 04 NOHYAEHUTE
MHBECTULMCKM GOHA0BU 04 APYLITBOTO 3a YNPaByBatbe CO MHBECTULMCKM GOHA0BM, CAMO
npw cKAydyBarbe Ha [loroBOpoOT 33 OCUrypyBatbe.

[loroBapayoT Ha OCUrypyBareTO ro npe3ema WHBECTULMCKMOT PU3MK NPpU NpOMeHa Ha
BPEAHOCTA Ha UHBECTULIMCKUTE yaenu.

Bo cnyyaj Ha HacTaHyBatbe Ha HEMOXHOCT 3a CnpoBejyBatbe Ha [loroBopoT 3a
ocurypysare nopagy npuumMHa Bo AOMEH Ha M3BPaHMOT UHBECTULMUCKM GOHA, Kaje WTo
Ce B/IOXKYBa Npemujata 3a BJIOXKYBake, OCUTYpUTENOT e 06Bp3aH fa ro W3BecTn
[l0roBOpPYBaYOT/OCUTYPEHMKOT Ha OCUIYPYBarETO M Aa MY MOHYAM Aa NPEMUHE BO Apyr
$OHA, Kaj UCTOTO APYLUTBO 3@ yNpaByBarbe CO UHBECTULMCKM GOHAOBM UM @ NPEMUHE BO
Apyr GoHA Kaj Apyro APYLITBO 3a yNpaByBatbe CO MHBECTULMCKU GOHA.
JloroBopyBayoT/OCUTYPEHNKOT Ha OCUTypyBareTo BO POK of 15 aeHa Tpeba ga ce
npousHece 3a NoHyAeHWUTe antepHaTMeu. CuTe TpoLlIOLUM NOBP3aHU co npudakarbe Ha
NOHYAEHWUTE aNTEPHATMUBU CE HA TOBAP HAa OCUTYPUTENIOT.

JlOKONIKY AOrOBOPYBAYOT/OCUTYPEHUKOT Ha OCUTYPYBaHETO He ja MpudaTh MOKHOCTA 3a
npemuH Bo Apyr GoHA 04 TouKa 4 oA 0BOj YNeH, OCUTYPUTENOT Ke CMeTa JeKa HacTaHan
CNy4aj Ha [OXKMBYBAtbE U Ha LOrOBOPYBAYOT/OCUTYPEHMKOT Ke My ja UCMNaTH BpeLHOCTa
Ha MHBECTULMCKOTO NopTdonno 6e3 Hannata Ha 61O KakBW U3NE3HM TPOLLOLM U Ke MY ro
BPaTU HEMCKOPUTEHMOT AN 04 NpemujaTa 3a OCUrypyBsatbe.

Ynen 12

BpeaHocTa Ha MHBECTULMCKOTO NOPTHONMO ja COUMHYBAAT BPEAHOCTUTE Ha CUTE yAeNun
BO NOEANHEYHUOT UHBECTULIUCKM GOHA,.

BpesHocTa Ha cuTe yaenuM BO MOEAUHEYHMOT MHBECTUUMCKM GOHA npeTcTaByBa
npounsBoz, Ha 6pojoT Ha yaenuTe co BpeaHOCTa Ha efeH yaen.

BpegHocTa Ha yaenute ce objaByBa CeKoj AeH Ha BeB-CTpaHMLATa HA MHBECTULMCKMOT
doHA. BpeaHoCTa Ha yaenuTe e NpuKaxkaHa Ha HETO-OCHOBa.

BpesHoCTUTE Ha yAenuTe BO MHBECTUUMCKMOT GOHJ Ce U3paseHW BO AeHapu u cute
ynaaT BO MHBECTULMCKOTO NOPTHOAMO U UCNNATU Of, MHBECTULIUCKOTO nopTdonno ce
BpLUAT BO AeHAapW.

3a npecmeTka Ha ynaaTa BO MHBECTULMCKK NopTdoAuja ce ynoTpebyBa cpeHMOT KypC Ha
HBEPCM Koj e BaXeuku Ha NpBMUOT paboTeH AeH NO AEeHOT Kora napuyHuTe cpeacTsa 3a
ynnaTta Ha npeMMjaTa Cce NPUCTUTHATU Ha CMETKa Ha OCUTYPUTENOT.

3a npecmeTKa Ha UcnnaTta Ha WTeTeH HacTaH 0f, UHBECTULIUCKOTO NOPTHONO ce KOPUCTU
cpesHWOT Kypc Ha HEPCM BaXeuku Ha AeHOT Ha npogaxkba Ha yaenot Bo u3bpaHoTo
WHBECTULMUCKO NopTdoamo.

Ynen 13

Bo cnyyaj Ha HamanyBatbe Ha BPeAHOCTa Ha YAeN0T BO MHBECTULIMCKMOT GOHA U BO CAYYaj
CPeACTBaATa 04, MHBECTULMCKOTO MOPTGOMO A3 BWAAT MOTPOLIEHW MpPes WUCTEKOT Ha
[lOrOBOPEHOTO BpemeTpaetbe, Kako M o MpuuMHaTa HaseAeHa BO uieH 17, ctas 2 opf,
oBMe YcnoBu, [loroBopoT 3a OCUrypyBatbe ce PackMHyBa.

XI. BnoxyBare BO MHBECTULLUCKU POHA,
Ynen 14

Co WTefHMOT fen oA Mpemujata Ha AOroBapayvoT, OCUIYPWUTENOT KynysBa yAean BO
MHBECTULMCKMOT GOHZA yNpaByBaH Of APYLUTBOTO HaBEeAEHO BO NMOHYAATa M NOAMCATa Koja
€ U3gafeHa Npu cKaydyBarbe Ha [loroBOpOT 33 KMBOTHO OCUTypyBatbe.

Co 3ronemyBatbe Ha LeHaTa Ha yAe/NuTe Ha MHBECTULMCKMOT $OHA, Ce 3ronemysa v
BPEAHOCTAa Ha MHBECTULMCKOTO NOPTGOAMO BAOXKEHO BO MME Ha A0roBapayor, a co
HamanyBakbe Ha LieHaTa Ha yAennTe Ha MHBECTULMCKMOT GOHA, ce HamanyBa 1 BpeAHOCTa
Ha MHBECTULMCKOTO NMOPTHO/IMO BIOXKEHO BO MME Ha J0roBapayoT.

[loroBapayoT ro CHOCM WMHBECTULIMCKMOT PU3MK NpPU MNPOMEHa Ha BPeAHOCTa Ha
MHBecTUpaHuTe yaenun. Cnopea Toa, 4OroBapayoT HEMa rapaHTUpaHa Cyma npu UCTEKOT
Ha OCUrypyBarbeTo, a UCTO Taka M HeMa rapaHTMpaHa OTKynHa BPeAHOCT.

BpojoT Ha yAenu LWTO ce KynyBa BO MHBECTULMCKMOT GOHA BO MME Ha [OroBapayoT 3aBucK
0/} LeHaTa Ha yAenuTe Ha BaTyMOT Ha KynyBatbe.

LleHaTa Ha ygenuTe Ha nocnesHWOT paboTeH AeH o4 NPeTXOLHWMOT Mecel, e OCHOBA 3a
npecmeTKa 3a KynyBare Ha yAenn BO MHECTULMKMOT GOHA CamMo MpU CKAy4vyBarbe Ha
[L0roBOPOT 33 OCUTYPYBa-€, OAHOCHO AATYMOT Ha NOYETOK Ha NosicaTa. 3a cuTe ocTaHaTU
ynaaTi Ha Npemuja, KynyBarbe Ha YAeNU BO MHBECTULIMKMOT GOHA Ke ce BPLIM HajMHOry
BO POk 04, 15 paboTHM AeHa 04 AeHOT Kora MpemujaTa e ynnarteHa.

Bo c/ly4aj Ha A0KMBYBatbe HA OCUTYPYBakbETO, NPECMETKATa Ha BPeAHOCTA Ha BNOXKEHUTE
YAENu BO MHBECTULMCKOTO NopTdOMO Ke ce BPLM HA NOCNEAHMUOT feH Ha TpryBatbe of,
MECELLOT KOj LUTO € HaBeAeH Ha No/aucaTa 3a OCUrypyBatbe Kako AaTym Ha UCTeK

Bo cnyyaj Ha CMPT Ha OCUIYPEeHUKOT, NpecMeTKaTa Ha BPeAHOCTa Ha BAOKEHUTE yAeNun BO
WNHBECTULMCKOTO MOPTHOIMO Ke ce BPWM HA AATYMOT Ha HACTaHyBarbe Ha WTETHUOT
HacTaH.

XIl. OcuryputenHa npemuja
YneH 15

Co WTefHWOT Aen oA Npemuja ce KynysaaT yAenn Bo U36paHMOT MHBECTULMCKU GOHA,
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AKLMOHEPCKO APYLUTBO 32 OCUTypyBake
BUHEP J1AJ® - BueHa UHwypeHc Mpyn CKonje

[enot os npemujata HAMEHET 33 NOKPUBatbe Ha PU3MKOT Of, CMPT € YTBPAEH co TapudaTa
Ha OCWUTYPUTENIOT, @ 3aBMCH Of, CTAaPOCTa Ha OCUTYPEHWUKOT, OCUTYPEHWUOT U3HOC BO CAYYaj
Ha CMPT U ABUXKEHETO Ha BPeAHOCTa Ha MHBECTULMCKOTO NopTdoimno.

[enot o, npemujaTa Koj e HAMEHET 3a NOKPUBakbe Ha PU3MKOT O CMPT U TpOLOLUMTE 33
ynpasyBatbe Ha MECeYHO HMBO Ce€ OA3emMaaT of BPEeAHOCTAa Ha WMHBECTULMCKOTO
noptdosMo eaeH Mecel, No MeceuoT Ha Jocnesarbe Ha npemujata. TpowouuTe Kaj
No/MCUTE CO MOBEKEKPATHO NiaKkake Ha Npemuja ce coCTojaT 0A; GUKCHM TPOLLIOLM KoM ce
0/3eMaaT Ha MECEYHO HMBO M aKBMU3ULMUCKM U ALMMHWUCTPATMBHM TPOLIOLM KOMU ce
0/3emaart o AocneBarbe Ha NpemujaTa.

Camo 3a npBaTa ynnateHa npemuja ropeHaBefeHUTe TPOLWOLYM Ce 0A3emMaaT Ha AaTymoT
Ha focneBatbe Ha npemujaTa.

CTapocTa Ha OCUTYPEHMKOT Ce NpecMeTyBa Kako pas/ivka nomery KaneHgapckata roauHa
OJ, MOYETOKOT Ha TPaeHEeTo Ha OCUryPYBarbeTO U KaneHaapcKaTta roamHa Ha pararbe Ha
OCUTYPEHUKOT.

3a ocurypyBatbe Ha iMLe Koe e U3/10KEeHO Ha MorosieMa ONacHOCT 3@ YKMBOTOT MOXKe Aa ce
NpMMeHaT AONAATV Ha PU3MKO NpemujaTa.

[loroBapayoT Ha ocurypyBarbeto Moxe 60 AeHa npes MOYETOKOT Ha OCUrypuTenHata
roAvHa nMcmeHo Aa nobapa NpomeHa Ha HaYMHOT Ha Niakakbe Ha npemujaTa.

Xlll.Nocneauum oA HennaKkarwe Ha NpemujaTa
YneH 16

Bo c/iyyaj Kora oroBapayoT Ha OCUrypyBakbeTo Hema Jja ja ni1aTu JocneaHaTta npemuja og,
OCUrypyBareTO, OCUTYPUTENIOT NPeKy MpenopayaHo MUCMO Ke My AOCTaBu MOBMK 3a
nnakarbe Ha gocneaHaTa Npemuja o, OCUTypyBatbeTo.

MoBMKOT [0 A0roBapayvoT Ha OCUTYpyBareTO Mopa Aa buae AOCTaBeH cO NpenopayaHo
NUCMO, YMM TpOLOLM nafaaT Ha ToBap Ha AOroBapavoT. [JOKOJKy AOroBapayoT Ha
OCUrypyBakeTO He ja MiaT JocrneaHata Mpemuja BO POKOT KOj My e onpefeneH BO
NOBMKOT (POKOT He MOXe Aa buAae NOKPATOK 04 efeH Mecel, 04, AeHOT Ha A0CTaByBatbe Ha
NOBMKOT), HUTY MaK Toa ro HanpasW 4PYro 3aMHTEPECUPaHO AWLLE, OCUTYPUTENOT UMa ABe
3aKOHCKU MOXXHOCTU:

a) [loKonKy ce 3a,0BONIEHM YCNI0BUTE 3a KanuTanusauumja, OAHOCHO AOKO/KY OroBapayoT
Ha OCUrypyBareTo MMa ynnaTeHo TPU roAuWHKM npemuu, [JOroBopoT 3a KMBOTHO
ocurypyBare Ke ce Kanutanusupa. Bo Toj cnyyaj AoroBapayvoT Ha OCUIypyBakeTo e
ocnoboaeH of, NOHAaTaMOWHO Nnakatbe Ha npemujata. [lokonky [loroBopot ce
Kanutanusupa, OCUTYpUTeNoT Mma nNpaBo oOf, BpeAHOCTa Ha WHBECTULMCKOTO
nopTdOMO Ha KNMEHTOT Aa r'M 0461Ba TPOLLIOLMTE 33 MOKPUBatbe Ha PUBUKOT Of, CMPT
M TPOLIOLMTE 33 aAMUHUCTPUPAtLbE Ha NMoucaTa.

6) [oKonKy He ce 3340BOJIEHW YCNOBWTE 3a KanuTanusauuja, OLHOCHO [OKOKY
[0roBapayoT Ha OCUTYPYBaHETO M HEeMa YNAaTeHO MPeMUUTe 3a TPU OCUTYPUTENHU
roAMHU, OCUTYpUTENOT Ke To packuHe [orosopoT. Bo Toj ciyyaj AoroBapayvoT Ha
OCUrypyBareTo Hema NpaBo Ha BpaKatbe Ha JOToral ynaaTeHuTe Npemum.

Bo cniyyaj OCUrypeHMOT cnyvaj Aa HacTaHe npej, packuHyBatbe Ha [loroBopot uau
KanuTanusauujaTa, HO No JOCTaBa Ha MOBWKOT Of OCUIYPUTENOT Of TouKata 1 o 0BOj
uneH, no uamuHatn 30 geHa, AOKO/IKY AOCneaHaTa npemuja He e naateHa — Ke ce cmeTa
[eKa e HamaneHa oCuUrypeHaTa cyma, OHOCHO Jeka [loroBopoT e packuHaT, BO 3aBUCHOCT
0/, TOa A3/ ce 3a4,0BO/eHN YCN0BUTE 3a KanuTanusaumja.

XIV. O6BpcKMU Ha AOrOBapayoT Ha OCUrypPyBaHETO
Ynen 17

Kora ce cknydyBa [loroBopoT, NOHYAyBauoT (/OroBapayoT Ha OCUIypyBakbeTo) uma
06BpcKa Aa ro MHGOPMMPa OCUTYPUTENOT 3a CUTE OKOJTHOCTU KOM Ce BaKHM 3a OLieHaTa Ha
PU3MKOT, @ KOM My Ce MO3HATU MW Nak MOpan Aa buae CBECEeH 3a HUB.

AKO NOHYZAyBa4OT, OAHOCHO [OroBapayoT Ha OCUrypyBareTO HaMepHO Aafe HeTOYHU
nojaToLuM WAM HAaMEpHO MPEMO/YM HEeKoja OKOJIHOCT O TaKBa Mpupoga LWTo
OCUrypuUTeNoT He 61 ro ckayumn [loroBopoT ako 3Haen 3a peanHara cocToj6a Ha paboTute,
OCUTYpUTENOT MOXKe Aa 6apa NoHWWTYBabe Ha Jlorosopor.

Bo c/lyyaj Ha MOHWWTYBarbe Ha [JOroBOPOT O MPUUMHWUTE HAaBEAEHW BO CTaB 2 HA OBOj
UIEH, OCUTYPUTENIOT MMa NPABO Aa 'Y 3a4PXKM TPOLIOLMTE KOM Npou3nerie o4 Taa noauca.
OcuryputenoT ro ryéu npaBoTo Aa 6apa NoHMWTyBakbe Ha [loroBopoT 3a OCMrypyBatbe BO
poK 04,3 (TpK) meceuu o4 AEHOT OTKAKO Ke A03Hae 3a HaMmepHaTa HeTOYHOCT Ha npujasara
WM 33 NPEMOAIYYBALETO, JOKO/IKY HE MY U3jaBM Ha LOroBapayoT Ha OCUrypYBakbETO AeKa
MMa Hamepa fa ro Kop1CTH Toa Npaso.

[loroBapayoT Ha OCUrypyBatbeTo e AO0/KeH Aa ro U3BECTU OCUrypUTE/IOT 33 NPOMeHa Ha
npodecujata Ha OCUrypeHUKoT, 6e3 HUKaKBK OAN0KYBakba, BO POK 04, 14 feHa oA AeHoT
Kora ro fo3Han To0a AU Moxen Aa buae nHpopmmpaH 3a Toa. AKO Nopaau NpomeHaTa Ha
npodecujata AOWNO A0 3roNemyBarbe Ha PU3MKOT 0 Taa Mepa LUTO OCUTYPUTENOT He 6u
ro ckayuun [loroBopoT AOKOAKY 3HAaen 3a Taa NpomeHa BO MOMEHTOT Ha HEroBoTo
CKAydYyBatbe, TOj MOMKe Ja ro packuHe [loroBOpoT 3a OCUrypyBare WAM fa ro
KanuTanusmpa, AOKO/KY Ce 33a[0BOJMIEHW YCNOBUTE 3a Toa. [JOKO/IKY OCWUTYpUTENOT ro
packuHe [JoroBOpOT 33 OCWUrypyBabe, AO/KEH e Ha [oroBapadoT Aa My ja Mcnaatu
BPEAHOCTa Ha MHBECTULMCKOTO NOPTHONMO BO MOMEHTOT Ha PacKuMHyBatbe Ha [JoroBopor.
MefyToa, ako 3rofleMyBatbeTO Ha PU3MKOT € TOJIKY rO/IEMO LITO OCUTYPUTENOT 61 CKAYUUA
[loroBop camo co 3roiemMeHa Npemuja Ha OCUrypyBarbeTo, ako NoCToena TakeaTa cocTojba
BO MOMEHTOT Ha HErOBOTO CK/y4yBatbe, TOj MOXE Aa My MPeA/IOKM Ha AOroBapayoT Ha
OCUrypyBarbeTo npemujata fa ce 3rosieMmu. AKO [OroBapayoT Ha OCUIypyBareTo ce
cornacu Co NpPeasioeHOTO 3roNemyBarbe Ha npemujata, HosaTa npemuja Ke ce
npecmeTyBa oA, AaTyMOT Ha NpoMeHa Ha npodecwjaTa.

AKO [,0roBapayoT Ha OCUIypyBatbeTO HE Ce COracu Ha NPeAJIoKeHOTO 3rolemyBatbe Ha
npemujaTa Bo poK og, 14 AeHa 04 NpUemoT Ha NpeanoroT Bo nucmeHa Gopma, [lorosopot
npecTaHyBa Aa BaXu cnopes 3akoH.

Kaj nosekekpaTHO nnakatbe Ha MpemujaTa, AOKONKY HACTaHe OCUIYPEeH C/yyaj Kako
nocneAnUa Ha HeKOja OKOJTHOCT WM PU3MK 33 KOj AOrOBapayoT Ha OCUTYPYBaHETO He ro
MHGOPMUPAN OCUTYPUTENOT NpY CKAydyBatbe Ha [loroBOPOT 33 OCUTrypyBakbe, MAaKo 3Haen
3a peanHata cocToj6a, ocuUrypuTenoT Hema obBpcKa Aa ja UCMNAaTU OCUrypeHaTa cyma.
[LOKONIKY OCUTYPEHWOT C/Iy4aj HacTaHe No TpeTaTa rOAMHA 0f CKAyYyBatbe Ha [lorosopor,

OCUTYPUTENOT Ha KOPUCHULMTE HA OCUTrYpYBakbeTO Ke UM ja UCMNATK OTKyMHaTa BpegHOCT
npecmeTaHa 0 AEHOT Ha HacTaHyBakbe Ha OCUTYPEHUOT CNYYaj.

Ynen 18

AKO [0roBapayoT Ha OCWUIYPYBaHETO AaN HETOYHM NOAATOLM WM NPONywWwTUA A3 Aane
M3BeCTyBatbe, HO TOA He o CTOPW/I HAMEPHO, OCUTYPUTENOT MOMKe, MO U360p, a BO POK 04,
efeH mecew, o4, MHGoOpMaLMjaTa 3a HETOYHOCT UM HEeLEeNOCHOCT Ha noJaTouuTe, 4a ro
packuHe [loroBopoT UAU Aa NPeAN0sKHM 3rofleMyBatbe Ha PU3MKO NpemujaTa BO COrNacHoCT
CO 3r0/IeMEHVOT PU3MK. 3roNemMyBatbeTo Ha PU3MKO Mpemujata ce MNpUMeHyBa W
npecmeTysa oj, AaTyMOT Ha NMOYETOK Ha OCUTypYBakbETO.

Bo ciyuajoT oa cTaBoT 1 04 0B0j uneH, [loroBopoT nNpecTaHyBa fa Baxu No UCTEKyBakbe Ha
14-TMOT feH o4 AEeHOT Kora OCUrypuTenoT My ja Aan CBojaTa M3jaBa 3a PacKUHyBarbe Ha
JloroBOpOT Ha A0roBapayoT Ha OCUTrypyBatbETO, @ BO C/y4aj Ha NPEAJ/IOr 04 OCUTYPUTENOT
3a 3ro/lemyBatbe Ha PU3MKO MpemujaTta, PackMHyBakETO HacTamnyea cropes 3akoH ako
[l0roBapayoT He ro npudaTtv NPeanoroT BO pok of 14 (ueTupmHaeceT) AeHa o4 AEHOT Ha
npvem Ha npeanororT.

Bo c/iy4aj Ha npekuH Ha [loroBOpoT BO CMMUCAA Ha CTaB 1 W 2 of, OBOj YNeH, JOKOJKY ce
MCMONHeTV YCN0BUTe 33 KanuTanusauuja, ce noctanysa CNopej, HUB, a AOKO/KY He ce,
OCUTYPUTENOT Ke MY ja BPaTU Ha OCUTYPEHUKOT BPeHOCTa Ha MHBECTULMCKOTO NopTdHoano
3a COOABETHATa Nosnca.

AKO OCUIypeHuoT cay4yaj ce cayuun npes fda 6uge yTBpAeHa HeTOYHOCTa WM
HeLLesIoCHOCTa Ha npwujasaTa, Win NoToa, HO Npes NPeKuH Ha [orosopoT, OAHOCHO npes,
[loroBOpoOT 3a 3ronemyBatbe Ha PW3MKO NpemujaTa, OCUrypeHata Cyma 3a CMpT ce
HamanyBa NPOMNOPLMOHANHO CO MiaTeHaTa Mpemuja M nNpemujata Koja Tpebano ga ce
naaTM cnopes CTBapHUOT PUKK.

YneH 19

AKO BO MOMEHTOT Ha CK/ly4yBakbe Ha [loroBopoT OCUIYpUTENOT 3HaeN UM Mopan Aa 3Hae
32 OKO/NIHOCTUTE KOW Ce Ba*HW 3a NpoueHa Ha PU3UKOT, a KOU A0roBapavyoT TOYHO
npujaBun, He MoXe Aa ce NOBUKyBa Ha HETOYHOCT Ha NpujaBaTa UM 3a NPeMoyyBake.

YneH 20

[loroBapa4oT Ha ocurypysareto e o6Bp3aH BeAHaw, No MWCMeH nat, Aa U3BecTU 3a
npomeHa Ha agpecaTa Ha XMBEaNWLWTeTo, HaYMHOT M MEeCTOTO Ha NnaKarbe Ha npemujaTa.
AKO [l0rOBapayoT Ha OCUrypyBateTO He ro M3BECTU OCUTYPUTENOT 3a MpoMeHaTa Ha
afipecata Ha KuBeekbe, OCUTypUTeNOoT ro 3a4pKyBa NpasoTo Aa M npaka u3BecTyBarbara
Ha nocnegHaTta agpeca WTo e gageHa. Cute oapeaby 0 TakBUTe W3BECTyBarba CTanyBaaT
BO CMN1a KaKO AOrOBapayoT Aa r1 NpumMuA.

Ynen 21
AxXypuparbe Ha nogaToum

OcHrypuUTENOT NPEKY MUCMO Ke ro M3BECTU A0r0BapPaYOT HAa OCUTYpPYBaHLETO AA 1 akKypupa

nojatouuTe COrNacHO 3aKOHOT 3a CrpedyyBarbe neperbe napu M dUHaHCUparbe Ha

Tepopwu3am, a OroBapPaYoT € AO/IKEH [a NOCTaNM COrNAcHO 6apareTo 0 OCUTypPUTENOT,

BO POK OMpPEeAE/IEH O, OCUTYPUTENOT.

MaeHTdMKaumja Ha GU3UUKM LA Ce BPLUK CO:

. AXypupare Ha nogatouu 3a GU3NYKKM NMLA Ce MpaBu NPEeKy MNomnosHyBakbe Ha
coozBeTHM GOpMyapu U3JaAEHN O, OCUTYPUTENOT, NOBTOPHA MAEHTUOUKALM]A Ha
K/IMEHTOT M NOTBPAYBatbe HAa HETOBMOT MAEHTUTET CO NOAHECYBAtbe Ha OPUTUHANEH
1 BayKeUKM JOKYMEHT 3a MAEHTUGMKALWM]a, U3A3AeH O, HAANEeXKEH OpraH UAu Konuja
3aBepeHa Ha HOTap W 13jaBa 3a HOCUTES Ha jaBHA GyHKLW]a.

MaeHTMdMKaLUMja Ha NPaBHM LA Ce BPLUK CO:

. AXypUparbe Ha NOAATOLM KOra KIMEHTOT e NPaBHO JIMLLE UK NPABEH apaHXMaH ce
npaBu NpeKy NonoNHyBare Ha COOABETHW GOPMYNapU U3A3AAEHN O OCUTYPUTENOT,
ce WAEHTUOMKYBA M HETOBMOT WAEHTUTET Ce MOTBPAYBa CO JOKYMEHT 3a
perucTpauvja BO OPUrMHaN MAM KONWja 3aBepeHa Ha HOTap, U3AafeH o4 HaANexeH
opraH Ha Ap»aBaTa BO KOja € PerucTpupaHo NPaBHOTO ILE UM aKT 33 OCHOBaHE
Ha NpaBHMOT apaHXMaH. [lOKYMEHTOT 3a perucTpauuja WAM OCHOBake ce
noJHecyBa BO XxapTUeHa U/unu enekTpoHcka dopma. [JJokymeHTauujaTta He cMmee Aa
6uae noctapa oA 6 meceuy. JOKYMEHTUTE 3a perncTpauymja uaafeHn of HagnekeH
opraH Ha CTpaHcKa Apasa Tpeba Aa 6uaat npeseAeHn Ha MaKeAOHCKU jasuK o4
CTpaHa Ha OB/NIACTEH CYACKM NpeBeAyBay.

. MopatoumTe 3a MAEHTUDUKYBatbE U MOTBPAYBakbE HA MAEHTUTETOT Ha BUCTUHCKUOT
CONCTBEHUK M o6e3befyBaaT KAMEHTUTE BO OPWUIMHANHA WM  3aBepeHa
[OKYMEeHTaumja o, TProBCKM, CYACKU UAW APYr jaBeH perucrap, Koja He cmee Aa
6uae NocTapa o4, WecT Meceuy.

JIOKO/IKY 0roBapayoT Ha OCUrypyBarbeTO He nocTanu no 6aparbeTo Ha OCUrypUTENOT 33

axypuparbe Ha noaaToumTe, OCUrypuTeNoT MMa NPaBo Aa NOCTanu COrNacHo 3aKoHOT 3a

cnpevyBakbe neperbe Napu 1 GuHaHcUparbe Ha Tepopusam.

XV. HeTouHa npujaBa 3a Bo3pacTa Ha npucTanyBakbe Ha OCUTYPEHUKOT
Ynen 22

JloroBOpOT 3a KMBOTHO OCUTYpPYBatbe Ke Ce CMeTa 3a HULUTOBEH U OCUTYPUTENOT € 06Bp3aH
BO CEKOj C/Nyyaj Aa M BpaTU cUTe NPUMEHM NMPEMUM, aKO NPW HEroBOTO CKAY4YyBatbe ce
NpujaBeHn HETOYHO rOAMHUTE Ha OCUTYPEHUKOT, @ HeroBaTa peasiHa BO3pacT € HafBop O,
rpaHULMUTE BO KOW OCUTYPUTENOT Cnopes, YCI0BUTE ro CKAy4vyBa [loroBOpOT 33 }KMBOTHO
ocurypysatse.

AKO e HETOYHO HaBeEeHO AeKa OCUTYPEHUKOT UMa NoBeKe roAMHK, a HeroBaTa BUCTMHCKA
BO3PACT He ja HaAMMWHYBa rpaHWLATa 40 KOja OCUrypUTENOT ro ckayvysa [loroBopoT 3a
YKMBOTHO OcurypyBatbe, [loroBopoT Ke 6uAae BaXKeuku, a OCUrypeHaTa cyma Ke ce Hamanu
NPOMNopLMOHANHO Ha OTOBOPEHATa Npemuja 1 NpemujaTa WTo e NpeABUAEHa 3a XKUBOTHO
ocuUrypysarbe Cnopes, Bo3pacta Ha OCUTYPEHUKOT.
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AKO OCWUTYPEHUKOT MMa MOManKy FOAWUHWU Of, HaBeAeHUTe NpPU CKAY4yBarbeTo Ha
[loroBopoT, npemujaTta Ke ce Hamanu Ha COOABETHUOT M3HOC, a OCUrypUTenoT Ke buae
06Bp3aH Aa ja BpaTH pasnnkaTta Nnomery NpUMeHUTE NPEMUMU U NPEMUUTE KOU MMa NPaBo
@ T Npumu.
XVI. O6Bpcku Ha ocuryputenot
YneH 23

Co [loroBopoT 33 OCUTYPYBatbe OCUTYPUTENOT € 06BP3aH:

a) BO C/Ny4aj Ha [AOXMBYBakbe, MO WUCTEK HAa OCUTYPYBaHETO, Ja My ja MCnAaT
napuyHata BPeAHOCT Of, MWHBECTULMCKOTO MOPTPONMO Ha KOPUCHUKOT Ha
ocurypysarbeto. BpefHOCTa Ha  MHBECTMUMCKOTO nopTdoano npeTtcrasysa
npounssog, o4 6pojoT Ha yAeNn Ha UMe Ha KIMEHTOT BO MHBECTULIUCKOTO NOpTHoano
M BPeAHOCTa Ha YAeNuTe Ha NOCNeAHMOT AeH Ha TpryBakbe npej, UCTEK Ha
[loroBopoT 3a ocurypyBsame;

6)  BO C/lyyaj Ha CMPT, OCUTYPUTENOT € O/IKEH [ia ja NAaTU OCUTypeHaTa Cyma BO Cyyaj
Ha CMPT Koja e AedpuHMpPaHa Ha NoaucaTa 3a OCUrypyBakbe;

B) BO C/Ay4aj Ha CMpPT, KOra AOrOBOPOT 3a OCUTypyBarbe € KanuTanusupa,
OCUTYPUTENOT € [O/IKEH ia MY IO UCNAATU HA OCUTYPEHMKOT NOBUCOKUOT U3HOC O,
KanuTanusMpaHaTa OCUrypeHa Cyma WAM Of, BPeAHOCTa Ha MHBECTULMCKOTO
nopT$OaNO Ha KANEHTOT.

OCurypuTeNoT e AOMKEH [0 A0r0BOPYBAYOT/OCUTYPEHMKOT Ha OCUTYPYBarEeTO Aa AOCTaBU

rogMWeH W3BewWTaj 3a CKAYYEHMOT AOroBOP 33 OCUIypyBakbe Ha XMBOT BO BPCKa CO

KyneHuTe yenn Bo MHBECTULICKMOT GOHZA HasoLHa BO pok oz 30 AeHa no 3aBpluyBatbe Ha

AeNnoBHaTa roguHa.

FoAMWHMOT M3BeLWwTaj 0Z CTaB (2) Ha 0BOj YIeH MM COAPXKM HajManKy cegHVBE NOAATOLM:

a) CuTe ynnaTi no OCHOB Ha Mpemuja 3a ocurypysarbe v pacnpegenba Ha npemujata
Ha: Mpemuja 3a ocurypysatbe, mpemuja 3a BNOXKYBakbe U TPOLOLMN
3a CnpoBelyBatbe Ha OCUrypyBaHeTo;

6) M3HOCOT Ha WMHBECTULMCKOTO NOPTHONMO Ha MOYETOKOT Ha AenoBHaTa rofuHa
(BKNYunTENHO M BPOjOT Ha yAENU 1 LeHaTa Ha yAenoT), OAHOCHO Of NOYETOKOT Ha
A0roBOPOT 33 OCUIYpYBakbe AOKO/KY € CKAy4YeH BO TEKOT Ha le/1I0BHATa FOAMHa;

B) NPOMEHUTE LUTO Ce HAacTaHaTU BO AeN0BHAaTa roAuHa, O4AeNHO 3a CeKoja NPoMeHa
BO WHBeCTUUMCKOTO noptdonuo (6poj Ha yaenu, ueHa Ha yAenoT U AaTym Ha
NPOMEHa M OMWC Ha TpaHcakuwjaTa (np. ynaata, ucnnata nopasu Nokpusarbe Ha
TPOLWOLM, UCNNaTa NOPaaM Nnakake Ha Npemuja u cn.);

r) M3HOCOT Ha MHBECTULMCKOTO NOPTHOAMO Ha KPajoT Ha roamMHaTta (BKAYYMTENHO U
6pojoT Ha yAenun 1 LeHaTa Ha yaenor).

XVIl. WUcKnyyoK u orpaHuuyBakba Ha 06BpCKUTE Ha OCUrypUTENOT
Ynen 24

OcuryputenoT Hema o6BpcKa fa ro UcnnaTm MUHUMANHWUOT OCUTYPEH U3HOC 3a CayYaj Ha
CMPT, TYKy Camo BpeAHOCTa Ha MHBECTULIMCKOTO NOPTHONNO BO MeceLoT OTKaKo LWTeTaTta
ke 6uge npudaTteHa o4 OCUrypUTENOT, AOKOJIKY:

a)  [0roBapayoT UM KOPUCHUKOT Ha OCUIYpyBakETO HAMEPHO ja Npeau3BMKan CMpTTa
Ha OCUTYPEHUKOT;

6) CMpTTa Ha OCUIYPEeHMKOT HacTanuna npu obug 3a U3BpLIyBake WAM Npu
M3BPLIYBAbE Ha CYACKM Ka3HMBO [e/10 O/, CTPaHa Ha OCUTYPEHMUKOT, A0oroBapayoT
WU KOPUCHUKOT, KaKo 1 npun seFCTBO MO BakKBa aKTUBHOCT, CMPTTAa Ha OCUTYPEHUKOT
HacTanuna co U3BpLIYBake Ha CMPTHA KasHa;

B)  CMpTTa Ha OCUTYPEHUKOT HacTanuna Nopaau 3emMjoTpec UAK NOPaaU NONiaBw;

r) CMpTTa Ha OCUrYPEHWUKOT HacTaHana Nopajun AeTOHaLMM Ha EKCNIO3UBHU CPeACTBa,
MWHU, Toprieaa, 60MBU MM NMMPOTEXHUYKM CPEACTBA;

A) Kako nocneguua Ha rpafaHcKa BOjHa, HeMMpW, BOCTaHWja, HACMACTBA, BOEHMU
onepauyuy UAKN HaCTaHU CIMYHU Ha BOjHA, PEBOYLMMU, NOBYHU, KWAHaNUpPake nnmn
Tepopusam, [JejcTByBatbe Ha HyK/NeapHa eHepruja M nocnefuun of, aToMCKa
KaTacTpooda;

f)  KaKo AMpeKTHa nocneauua of naHAemuja uav enuaemuja yTBpaeHU og,

CTpaHa Ha COOABETHU APMKABHM Tesla (OCBEH BO C/ly4aj ako e HactaHaTa og KOBUL
19, BO TOj C/ly4aj OCUTYpUTENOT Ke ja UCNaT OCUrypeHaTa Cyma Ha KOPUCHUKOT);

e) CMpPTTa Ha OCUIYPeHMKOT HacTaHana Kako nocneauua Ha OKOMHOCTU KoM
OCUIYPEHUKOT HAMEPHO M1 NPEMONYAN WU HETOYHO MM NPUjaBUI.

Kaj ocurypysatba cknydeHu 6e3 nocebHa cnoropba, ocuryputenot uma obspcka Ada ja
nnaT Camo BPeHOCTa Ha UHBECTULIMCKOTO NOPTHOIMO JOKONKY CMPTTa Ha OCUTYPEHUKOT
HacTanu:

a) nopaau Bplere Ha [ejcTBa BO CBOjCTBO Ha nocebeH MWAOT (Ha np. neTay Ha
3MejoBw, BO3ay Ha 6anoH, BO3a4 Ha MOTOPEeH 3Mej, CKoKay co nagobpaH), NuaoT Ha
XE/IMKOMNTep WK BOEH NUAOT;

6) nopaau 3aHMMare CO HEKOj OmaceH cnopT (Ha Mp. annuMHM3aMm, HypKake BO
ANabouunHu);

B) MOpPaAv y4ecTBO Ha HATNPeBapW, TPKW UAK TPEHUH3U CO NPEBO3HM CPEACTBA KOU ce
ynpasyBaaT Ha 3emja, BOJa W BO3AYX.

XVIIl. MNMpasa Ha A0roBapayoT Ha OCUTYPYBaHETO Npes, HacTaHyBakbe Ha OCUTYPeH
cnyuyaj
Ynen 25
OTKyn ¥ KanuTanusaymja

Mo 6Gapatbe Ha AOroBapayoT Ha OCUIYPYBaHbETO, OCUIYPUTENOT € AO/IKEH Aa ja Ucnnatu
OTKynHaTa BPeAHOCT Ha Mo/ncaTa AOKO/KY OA MOYETOKOT Ha OCUTYPYBareTO U3MUHane
HajManKy Tpu roauHu, LOKOAKY BO TOj Nepuoa, Gune naateHu cute OCUrypuTeNHU Npemuu
1 [LOKO/IKY MOCTOM OTKYMHA BPeAHOCT Ha nosmncara.

OTKynHaTa BPeAHOCT ce NPecMeTyBa BO 3aBMUCHOCT O BPEAHOCTAa Ha MHBECTULMCKOTO
nopTdO/MO Ha KAUEHTOT HamaseHa 3a aAMUHUCTPATUBHUTE TPOLIOLM, HA AATYMOT Ha
OTKyN Ha nosucarta.

[loroBapayoT Ha ocurypysarbeTo moxe fa 6apa kanutanusauuja (kaj gorosopwute co
noBeKeKpaTHO MiaKkakbe Ha Npemuja) Ha ocurypysarbe 6e3 NoHaTaMOLHO NAaKkarbe Ha

npemuja LOKO/IKY Of, NOYETOKOT Ha OCUIypyBarbeTO U3MMHANA HajMaNKy TPU FOAUHU U
[OKOJIKY BO TOj NEpPUOZ, Ce NiaTeHN CUTE OCUTYPUTENHM NpeMuu. Bo Toj cayyaj o6BpcKa 3a
nnakarbe Ha Npemuja Beke He NOCTOM, a OCUTYPYBarETO OCTaHYBa Ha CWNa A0 UCTEK Ha
JloroBOpOT 3a KMBOTHO OCUTYPYBakb€, CAMO BO C/1y4aj KOra BPEAHOCTA Ha MHBECTULIUCKOTO
nopTGosMO Ha K/AMEHTOT e no3uTMBHA. [loKonKy [loroBopoT Cce Kanutanusupa,
OCUTYpUTENOT MMA NPaBO Of, BPEAHOCTA Ha MHBECTULLUCKOTO NOPTHONMNO Ha KAMEHTOT Aa
M oabuBa TpowouuTe 3a MOKPWUBAaKE Ha PU3MKOT OA4 CMPT U TpolwouuTe 3a
aAMUHUCTPUPatbe Ha nosucara.

AKO [0roBOPOT € KanuTanusupaH, 40roBapayoT MMa MpaBo Ha OTKyn No M3MuHaTth 12
Meceua of, AeHOT Ha peaKTMBauMja Ha KanuTaaM3MpPaHUOT AOroBOP, AOKOAKY cuTe
KpUTEPWUYMM 3a TOa Ce 3a40B0IEHU, COTNACHO 0BME YCN0BU.

MpaBo Ha 6apatbe Ha OTKYMN Ha OCUTypyBatbeTO HEMAAT JOBEPUTENNTE HA [OrOBapayoT Ha
OCUTYPYBaHETO, HUATY NaK KOPUCHUKOT HA OCUTYPYBareTO, HO OTKYMHaTa BPeaHOCT Ke My
6vae ucnnateHa Ha KOPWUCHWMKOT Ha HeroBo 6apatbe, [AOKOJKY OApeayBareTo Ha
KOPUCHUKOT € HEMUHOBHO.

He3aBMCHO 0f, MPETXOAHWOT CTaB, OTKYN Ha OcUrypuTenHata nonuca moxe na 6apa
[l0BEpUTEN KOMY MoAucaTa My e npejajeHa BO 3a/0r, ako nobapyBareTo 3a uue
o6e3benyBatbe e 3a710)KeHa NoamcaTa He ce NOAMMPU NpuU AocneBatbe.

XIX. TpomeHu Bo NoKpuTujaTa
YneH 26

JloroBapayoT Ha OCUIypyBareTo CO MOBEKEKPAaTHO MaKkatbe Ha npemujata Moe,
HajaouHa 60 (weeceT) AeHa Npes NOYETOKOT Ha HOBAaTa OCUIYPUTENHA FOAMHA, NO NUCMEH
nat, Aa nobapa NpomeHa Ha BUCMHATa Ha Mpemujata Ha OCUTypyBakbeTo, NPOMeHa Ha
HAUMHOT Ha NNakarbe U NPOMEHA Ha AOMOHUTENHOTO OCUTYpYBatbe.

AKO Npv NpomeHaTa Ha [loroBopoT BO COrNIAaCHOCT CO CTaBOT 1 0 0BOj Y/EH ce 3ronemu
ocurypeHaTta cyma, OCWUIypuTenoT ro 3aAp)yBa npasoto ga 6apa M LOMONHUTENHU
nogatouu (Ha np., Nekapcku npernes). AKO BO MOMEHTOT Ha bGaparbe Ha NpomeHa Koja
pe3ynTMpa co 3ronemyBarbe Ha OCUrypeHaTa Cyma, OCWUTYpUTENoT YTBpAM AeKa
OCUIYPEHUKOT HE e LIeSIOCHO 34pas, MMa NpaBo BO COMIACHOCT CO TOa Aa ja Npecmera
3roiemeHaTa npemuja Ha HOBOOCUrypeHaTa Cyma Waun Aa ja oabue nobapaHata NnpomeHa,
a co T0a [loroBopoT OCTaHyBa Aa BaXkM Kakos WTO 61 npea nobapaHaTta npomeHa.

XX. KopucHuK Ha ocurypyBameTo
Ynen 27

JloroBapayoT Ha OCUrypyBareTO MOXe CO A0r0BOP MAM CO APYr MpaBeH akT, na u co
TECTaMEHT, A O ONpeAenu IMLETO Ha Koe Ke My npunagHe npasoTo o4 [lorosopoT. AKo
[0roBapayoT Ha OCUrypyBatbeTO HE € U OCUTYPEHUKOT, 3a onpeAenyBare Ha KOPUCHUK
notpe6Ha e NMCMEHa COrNAcHOCT Of, OCUTYPEHUKOT.

KopucHUKOT He Mmopa Aa 6uae onpeaeneH No UMe, TYKy e JOBOJIHO aKTOT fa v COAPKM
HeonxoJHWTe NoJaToOLM 3a HEroBO onpejenysatbe.

Kora 3a KOPUCHWK Ce onpeaesieHn AeLa nav NoTOMUM, KOpMCTa UM npunara u Ha OHMe Kou
ce PoAeHM MO CKNYYyBakeTO Ha OCUrypyBaHeTo, a KOPUCTa HAMEHETa 3a COMPYXXHUKOT
npunara Ha AuLeTo Koe 6o Bo Bpak CO OCUIYPEHWKOT BO MOMEHTOT KOra Hactanuna
cmpTTa.

Kora 3a KopuCHMUM ce onpegeneHn feua, NOTOMUM MAM BOOMWTO HacAeAHWUM, a
[l0roBapayoT Ha OCUrypyBareTO He OMpeaesina Kako Aa ce U3BpLIKM pacnpedenbata mery
HUB, Toraw pacnpegenbata Ke ce U3BPLIM NPOMOPLMOHANHO Ha HACNEAHWUYKUTE AEN0BM,
a aKo KOPUCHULUTE He ce HacNeHULM, OCUTYPeHaTa cyma Ke buae nogeneHa Ha e4HaKem
Aenosu.

Ynen 28

AKO KOPWCHMKOT & MaNoIeTHO NNLe, HALOMECTOKOT Of, OCUTYPYBaHETO Ke UM ce UcnaaTu
Ha poauTenuTe, OJHOCHO CTapaTenure.

OcurypuTenoT Mma Npaso OA POAWUTENUTE MAKM cTapaTenute fa 6Gapa aa obesbesat
pelleHne of, HaAeKHUOT OpraH 3a Ja MOXe Jja ja NPMMaT ocurypeHaTa cyma, OfHOCHO
HaZOMECTOT KOj My npunara Ha MasioNETHUKOT.

YneHn 29

OcurypeHata cyma wrto Tpeb6a Aa My Ce WCNAaTM Ha KOPWUCHWKOT He Brerysa BO
HACcNeACTBOTO HA AOrOBAapayvoT Ha OCUIYPYBakETO, Ma HUTY TOrall Kora 3a KOPUCHULM ce
onpeseneHun HeroBuTe HacneaHULM.

MpaBo Ha ocurypeHaTa Cyma MMa CaMo KOPUCHUMKOT, U TOa Of, MOMEHTOT Ha CKIy4yBatbe
Ha [oroBopoT 3a ocurypyBatbe M 6e3 pasnMKa Ha Toa Kako M Kora e onpejeneH
KOPUCHUKOT.

[loBepuTenuTte Ha [0roBapayoT Ha OCUTYPYBaHETO M OCUTYPEHWKOT HEMaaT HUKaKBO
NpaBo Ha OCUrypeHaTa Cyma JOroBOPeHa 3a KOPUCHUKOT. MefyToa, ako NpemunTe Kou rv
ynAaTun [0roBapayvoT Ha OCUrypyBatbeTo 6uie HecpasmepHO rosiemMu BO OJHOC Ha
HeroBMTE MOMKHOCTW BO MOMEHTOT Kora 6une ynnaTteHu, HerouTe LOBEPUTENN MOXKE Aa
6apaaT ga um ce npegage aen op cobpaHata nocebHa pesepsBa Koj M HagMWUHyBa
HEroBMTE MOXXHOCTM, aKO Ce WCMONHETU NPETNOCTaBKUTE CMOpes KOU [OoBepuTenute
MMaaT NPaBo Ha NOHULLTYBaHE Ha NPAaBHUTE aKTUBHOCTM Ha JO/IKHUKOT.

XXI. Pacnonarawe co npaBaTa 0g, OCUrypyBareTo
Ynen 30

CwTe npasa KoM Npou3nerysaar o4 [loroBopoT 3a }XMBOTHO OCUIypyBatbe My npunaraat Ha
[l0roBapayoT Ha OCUTYPYBAHETO CE& AOAEKA He HAacTanu OCUrypeHuoT Cyyaj.

Cute wu3jaBu u Gaparba Of AOroBapayoT Ha OCUrypyBareTo ce 06Bp3yBauku 3a
OCUTYPUTENOT, [OKO/MKY Ce COCTaBeHW BO nMUCMeHa dopma M ce [ocTaBeHM npeg,
HACTaHyBatb€ Ha OCUTYPEHUOT CNYYaj.

[lOKONKY NULETO OAPeSEHO KaKo KOPUCHUK MOYMHE Npej HacTaHyBatkbe Ha OCUrypeHuoT
CNyYaj, OCUTYPEHUOT U3HOC HE UM Npunara Ha HeroBUTe 3aKOHCKMU HAaCNefHULM, TYKY Ha
CNeHNOT KOPUCHUK, @ ako He e AedUHMPaH creAeH KOPUCHUK, Torall Ha A0roBapavoT Ha
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ocurypyBareTo. CBOETO NpaBo Ha OCUIYPEHUOT M3HOC KOPUCHUKOT MOMKE [a ro npeHece
Ha Apyro nvue npef, HacTaHyBatbe Ha OCWUTYPEHWOT C/yyaj, HO 3a Toa My e noTpebHa
fUCMeHa COrNacHOCT Of [OroBapayoT Ha OCUrypyBareTo, BO Koja Mopa aa 6uae
HaBeAEeHO MMEeTO Ha JIMLETO BP3 KOe ce NpeHecyBa NpaBoTo. [JOKONKY OCUTYpyBakEeTO ce
OZHECYBa Ha KMBOTOT Ha HEKOE APYro nue, NnoTpebHa e UCTa TaKBa COracHOCT U 04, Toa
nvue.

Kora [loroBopoT 3a KWMBOTHO OCUrypyBatbe € BWHKYJWPaH, CUTe npasa Of, Hero
npvnaraat Ha GUHAHCUCKATa MHCTUTYLM]A, OCBEH aKO OCUIYPEHUKOT He Fo UCMNaTH 3aemMoT
npeaspemeHo. [JoKONKYy 3aeMOT e NpeABPeMEHO UcnnaTeH, GUHAHCUCKATa UHCTUTYLM]a e
[O/MKHA A3 My ro NpeAaZe OPUIMHANOT OZ, NOAWCATa Ha OCUTYPEHUKOT U Aa ro U3BECTU
OCUrypUTENOT 33 NPEKUHOT Ha BUHKyNaLmjaTa.

XXIl. O6HoBa Ha [1OroBOpoOT 3a OCUTYpyBakbe
Ynen 31

OcurypyBarbeTo Koe NpecTaHano Aa Baxu Nopasm HenaaTteHa npemuja v e NpeTBopeHo Bo
OCUrypyBatbe CO HaMasNeH OcUrypeH M3HOC 6e3 MoHaTamMoWHO Naakakbe Ha npemuja
(kanutanusaumja), moxe ga ce o6HOBM cO nucmeHOo baparbe 0f, [LOroBapayoT Ha
OCUrypyBareTO HajaouHa BO PoK oA 12 meceuy oA 3aBpluyBarbe Ha MeceuoT 3a Koj e
nnateHa nocneaHata npemuja. [loroBapayoT Ha ocUrypyBarbe moxe Aa nobapa o6HOBa
camo [OKOJIKy [loroBOpoOT 3a OcUrypyBakbe e NpeTBopeH BO A0rosop 6e3 NoHaTaMoLWHO
nnakatbe Ha npemwujata nocne TpeTaTa roAuMHa O, MOYETOKOT Ha OCUrypyBareTo, W
AOKONKYy Ce ynaaTeHM CcuTe AoCneaHun, a HenaaTeHU npemun. OCVII'ypVITeI'IOT nma
AVCKPeLMOHO NPaBo A3 04/1y4M Aanu Ke [,03BoNM 06HOBa Ha [JOroBopoT 33 OCUTypyBatbe.
O6BpcKaTa Ha OCUTYpPUTENOT Koja Npousnerysa os 0O6HOBEHOTO OCUrypyBatbe 3anoyHyBa
80 0:00 YacoT Ha AEHOT Kora ocuryputesnoT ro npudatun 6apareto 3a 06HOBa, HO Nog
YCN0B 0 TOj AieH Aa Ce naaTeHu cuTe JOCMeaHu NPemun 1 3apaBcTBeHaTa coctojba Ha
OCUTYPEHUKOT @ € MOBOJIHA 32 NPUEM BO OCUIypyBareTo. OCUrypUTENOT € AO/KeH
npudakareTo unn oabusareTo Ha baparbeTo 3a 06HOBa Aa ro U3BPLLM BO POK OF, OCYM
[eHa 04, AeHOT Kora ro Npumun 6aparbeTo, OKO/IKY CUTe YC0BM 3a 06HOBA CE UCMOJTHETH.
[IOKONIKY OCUIypeHUKOT BO TOj POK He AOHece oA/yKa, ce cmeTa feka bapaweTo e
npudateHo. [lokonky 6apareto 3a o6HoBa e MOAHECEHO BO POK 04 6 meceuu opf,
M3MUHYBake Ha MEeCeuOT 33 KOj € naaTeHa Mpemuja, OCUrypuTenoT e [AO/KEH Aa ro
npudati 6apakbeTo JOKO/KY 3/paBCcTBEHaTa cOCcTojba Ha OCUIYPEHUKOT e HenpoMeHeTa.
[LOKONKY OCUIYPeHUKOT BO POK Of, AABE TOAWHM MO U3BPLIEHOTO 06HOBYBaHbE NOYMHE OF,
6onect Koja ja npemonyan Bo baparero 3a 06HOBYBarbe, OCUrypuTENOT ja ucmnaka
KanuWTanusuMpaHata oOCUrypeHa cyma Koja 6una BanaugHa npep obHoByBare Ha
OCUrypyBaHEeTO.

[lO0KO/IKY OCUTYPEHMKOT BO POK OA ABE rOAMHU MO U3BPLIEHA 06HOBA Ha OCUTYpyBaHETO
M3BPWKU CaMoyBMCTBO, OCUIYPUTENOT ja ucniaka BPeAHOCTa Ha WMHBECTULMCKOTO
nopT$o/IMO BO MeCeLoT OTKaKo LiTeTaTa Ke 6uae npudpateHa og ocuryputenor.

XXIll. Mpwujasa 3a ocurypeH cnyyaj
Ynen 32

Niua Kou 6apaaT NpPaBO HAa OCUIYPEHWOT WM3HOC Ce LOJIKHWM MPU HacTanyBare Ha

OCUrypeHWOT C/y4aj Aa NoAHecaT nMcMeHo bapatbe Ha 06paseL, 04 0CurypuTenor.

KoH 6apatbeTo BO CMUCAA HA MPETXOAHWOT CTaB Ce NOAHECYBAAT U C/IEAHUBE [OKYMEHTH:

e OpWrMHaN NOJIMCa 3a }KMBOTHO OCUTYPYBaHHE;

e  KOMWja 04 NWMYHA KapTa Ha OCUTYPEHMUKOT;

®  U3BOA OA MAaTUYHATa KHWUIA Ha YMPEHW, AOKOJIKY HACTanuna CMPT Ha OCUTYPEHMKOT;

e [l0Ka3 3a NPUYMHA 33 CMPTTa (CO LEeNOKYNHA MEANLMHCKA AOKYMEHTaLuja);

®  3paBCTBEH KAPTOH U 3[1paBCTBEHA KHULUKA Of, OCUTYPEHUKOT;

e 13jaBa 3a 3aKOHCKM HAC/IeAHWLM 3aBEpEHa Ha HOTap;

e KOMMWja 04 NMYHA KapTa WM U3BOA O, MAaTUYHA KHUMA Ha POAEHMU Of, 3aKOHCKUTE
HacnegHULM;

. Apyro.

OcuryputenoT uma npaso Aa 6apa AONONHUTENHA MeAWLMHCKA OKYMEHTaluja BO ume

Ha OCUTYpPEeHWKOT Of 3[paBCTBEHUTE YCTaHOBM W APYrM AOKa3W Kou ce notpebHu 3a

yTBpAyBatbe Ha NpasaTta Ha ucnaara.

XXIV. Ucnnata Ha ocurypeHata cyma
Yneh 33

OcuryputenoT e 06Bp3aH Aa ja UCNAATU OCUTypeHaTa Cyma BO COTNAcHOCT co [loroBopoT
3a ocurypysarbe BO POK 0f 14 (4eTupuHaeceT) feHa, CMeTajkuM of AeHOT Kora
OCUTrYpUTENOT J06WN U3BECTYBakbE AEKa Ce CIYYUN OCUTYPEHUOT CNyYaj.

MefyToa, aKo 3a yTBpAyBare Ha MOCTOEHE Ha OCUrypuUTEsHa 06BPCKA WAU HEj3UHMOT
M3HOC € MOTpebHO 3HauMTeNHO Bpeme, OBOj POK MOYHYyBa fAa Teue oA, AEHOT Kora e
YTBPAEHO NOCTOEHETO Ha HeroBaTa 06BpCKa U HEj3MHUOT U3HOC, OAHOCHO O/, AEHOT Kora
Kaj OCUTYpUTENOT NPUCTUrHAN NOCNEAHUOT AO0KA3eH AOKYMEHT.

3a ocurypuTesHWTE MOKPUTMja MPU KOM OCUTYpeHaTa Cyma 3aBWUCW O, BPEAHOCTA Ha
MHBECTULMCKOTO NOPTPOANO, BPEAHYBaHETO HAa MHBECTULMCKOTO NOPTHOAMO Ke ce BpLun
Ha NoCNesHWOT AaTyM Ha TPryBakbe BO MECELOT Kora LWTeTaTa Ke 6uae Komnaetupaxa, a
ucnaaTaTa Ha ocurypeHata cyma Ke ce BpLUM BO POK 04 14 aeHa OTKaKo npecmeTkata Ke
6uae 3aBplueHa.

OcurypeHaTa cyma Ce UCMIaTyBa BP3 OCHOBA Ha uY/ieH 5, TOuKka 4 oA oBue YCNoBW BO
[AeHapw, cnopeg, cpeaHUoT Kypc Ha HEPCM, Ha AeHOT Ha UCTEeKyBatbe Ha OCUTYpPYBatkbeTo,
a BO C/1y4aj Ha CMPT Ha OCUTYPEHMKOT, Ha AEHOT Ha NpecMeTyBatbe Ha ucniaTaTa.

UYnen 34

Kora ocurypuTenoT Ke ja UcnnaTu ocurypeHata cyma Ha AvLeTo Koe 61 Mmano Npaso Ha
Hea, aKo A0roBapayoT He OMpeaenun KOPUCHWK, OCUrypuTenoT ce ocnobonysa of
o6BpckaTa o4 [loroBopoT, ako BO MOMEHTOT Ha UCM/IaTa He 3HaeN, HUTW MOKen Aa 3Hae,
[eKa KOPUCHUKOT e onpejesieH BO TECTAMEHTOT UAU BO APYr AOKYMEHT KOj He my 6un

[l0CTaBEH, a KOPUCHUKOT MMa npaBo Aa 6apa BpaKkarbe oA NULETO Koe o nNpumuio
OCUTYPEHUOT M3HOC. MCTOTO BaXkM M 3a NPOMEHa Ha KOPUCHUKOT.

YneH 35

[orosopuTe 3a ocurypyBarba MOBP3aHW CO MHBECTULMCKM QOHA He nopanexar Ha
[06MBKa NpenuwaHa o4, 0CUrypuTenor.

XXV. MWspasawe Ha AynauvKat nonauca
YneH 36

Ha 6apatbe Ha 4OroBapavoT Ha OCUTYPYBaHETO, OCUTYPUTENOT Ke ja 3ameHu usrybeHata
ocurypuTtenHa noauca co AynavkaT no JocTasa Ha M3jasa 3a ryberbe Ha Taa nonuca.

XXVI. Hapomecrt Ha ycnyrun
YneHn 37

JloroBapayoT Ha OCUTYpyBatbeTO € AOMKEH Aa NNaTU HaJOMECT 33 CUTe YCAYrU Kou
nocebHo rm 6apa of ocuryputenoT, BO BUCMHA Koja Ke ja oapeau M Ke ja nobapa
OCUrypUTENOoT.

JloroBapayoT Ha oCUrypyBakbe € JO/KEH, NOKPaj 4OroBopeHaTa npemuja, Aa rv naatvm u
cuTe NPUAOHECU U AaHOLM Kou Ke bBuaaT oapeaeHu Co nponucuTe.

[laHo4HaTa perynatvea Koja ce oAHecyBa Ha [OrOBOPUTE 3a OCUTrypyBatbe Ha XMBOT e
nponuluaHa Bo 3aKOH 3a aHOK Ha INYEH A0X0A, 3aKOH 3a AaHOK Ha A06MBKa M 3aKOH 3a
A0B. Co npomeHWTe BO [JaHOuYHaTa perynaTMea ce MeHyBaaT M OCHOBWUTE 3a
npecmeTyBake Ha AaHOYHUTE 0BBPCKM Kaj AOrOBOPUTE 33 OCUTYPYBaks€e Ha KUBOT.
CornacHo 3akoHoT 3a [/1B, uneH 23, TouKa 6, AejHocTa ocurypysatbe e ocnoboseHa of
nnakarbe AaHOK 6€3 NPaBo Ha OA6UTOK Ha NPETXOAEH AAHOK.

XXVII. 3acrapyBame
YneH 38

Mobapysatba KoM ce 3acHOBaaT Bp3 [OroBOPOT 33 OCUrypyBatbe 3acTapyBaaT COrNacHo
oppenbute og 3aKOHOT 33 06AMraLMOHUTE OGHOCH.

XXVIII. BoHcyacKo pellaBatbe Ha eBEHTyaNHUTE CNOPOBU
YneH 39

CTpaHuTe ce cornacysaaT U npudakaar geka cuTe CNOpoBM LWITO Ke NPou3NesaT of, 0BOj
[JloroBop Ke ce peluaBaaT BOHCYACKM Kaj OCUTYPUTENOT.

CTpaHWTe ce cornacysaaT AeKa 3a cuTe CMOPHM Npaluaksa, anbu unm Hegopasbuparba
WTO Ke npousnesar o [JoroBopoT, BeJHall Ke ja U3BeCTyBaaT ApyraTta cTpaHa.
13BecTyBarETO 0f CTABOT 2 0/, OBOj YIEH CTPaHUTe Ke ro JocTaBaT BO NnMcmeHa Gopma,
0/, Koja CoO CUTYpHOCT Ke 61AAT jacHM HeroBaTa COAPMKMUHA, MOTMMCOT Ha NOAHOCUTENOT U
BpemeTo Kora 61no npaTteHo.

Bo Bpcka co nmpurosopute, Gaparbata M cuTe APYrU CMOPHM Mpalarba Ke oA/ydysa
BTOPOCTENEeHa KOMUCHja Ha OCUTYPUTENOT, Koja Ce COCTOM Of, TPU YNeHa, Of, KOU HajMasKy
efeH e AMNAoOMUPaH NPaBHUK.

[pywTBOTO 33 OCUrypyBarbe e [AO/KHO BO Pok on 30 AeHa of noAHecyBarbe Ha
npurosopoT Ao BropocTeneHata Komucuja Aa 04/1y4M U OAFOBOPU MO UCTMOT.

Bo cnyyaj Kora g0oroapavyoT, OCUTYPEHUKOT, OJHOCHO KOPUCHWMKOT Ha OCUrypyBareTo
CMeTa [eKa OCUIypuTesioT He ce NpuapXKyBa KOH oapeabute og [lorosopoT 3a
ocurypysarbe, TOj MOXe Aa [0CTaBM NpeTcTaBKka Co LieN pellaBake Ha HacTaHaTUoOT crnop
[0 AreHuujaTa 3a cynesusmja Ha ocurypysarse.

Bo cnyyaj Ha cyacku cnop, HagnexeH cyg e cyaot 2 Bo Ckonje.

XXIX. O6paboTKka Ha AMYHUM NogaToLm
Ynen 40

3apajy ycornacyBarbe Ha CONCTBEHOTO paboTerbe CO NO3UTUBHUTE MPOMUCH, KaKo U1 3apaau
ocTBapyBakbe Ha nNpaBaTta M 06BPCKUTE KOU NPOU3/IeryBaaT o4 LOroBOPUTE 33 OCUTYPYBatbe,
OcuryputenoT e posmkeH Aa obpabotysa AMyHM nogatoun. OBpaboTkata Ha NUYHM
noJatouy oA cTpaHa Ha OCUTypUTENOT ce U3BPLUYBA COTNACHO HavenaTta 3a obpaboTka Ha
NIMYHU NOAATOLM NPEABUAEHM BO NO3UTUBHUTE NPOMMUCH, CO MPUMEHA Ha COOABETHU MEPKU
3a 6e3bepHoCT Ha obpaboTKaTa Ha nogaTouumTe.

Ha odpuumjanHata MHTEPHET CTpaHULa Ha OCUIYPUTENOT, BO AEN0T Ha MHTEPHET CTpaHuMLaTa
KOj ce oAHecyBa Ha IMYHM NOAATOLLM, CUTE 3aUHTEPECHPaHM CTPaHM MOKaT Aa 1 NpoHajaat
cnefHUTe MHOPMaLIMM KoM Ce OAHecyBaaT Ha 06paboTKaTa Ha IMYHM NOAATOLM O/, CTPaHa
Ha Ocuryputenot: (1) MAEHTUTET M KOHTaKT MHOpMaLMK, (2) KOHTAKT MHPOpmaLuM 3a
oduLLEepOT 3a 3aLITMTA HA IMYHKU NogaToum, (3) uenuTte Ha o6paboTKaTa U NPaBHUOT OCHOB
3a 0bpaboTKaTta Ha IMYHUTE NodaToum, (4) NerMTUMHUTE MHTepecu 3a 06paboTKa Ha INYHK
nogatoupy, (5) KOPUCHULUTE U KAaTeropumuTe Ha KOPUCHULIM Ha INYHK NoaaTouy, (6) npeHoc
Ha JIMYHKM NOJATOLM BO TpeTa 3emja UAU MefyHapofHa opraHusaumja, (7) BpeMeHCKMoT
nepuoa, 3a Koj ce 4yBaaT /JIMYHWUTE mogatoum, u (8) npasarta Ha cy6jekTUTe Ha NUYHUTE
nogarouy.

XXX. 3aBpwHu ogpesbu
YneH 41

3a oAHOCUTEe Mefy OCUTYPUTENOT, OCUTYPEHUKOT, [OroBapayoT Ha OCUTYPYBaHETO U
KOPUCHUKOT, KaKo W ApyruTe 3acerHaTv nMua, Kou He ce ypeaeHu co oBue YCN0BHM, HUTY
nak co [Jorosopor, Ke ce npumeHaT ogpeabuTe os 3aKOHOT 33 06/1MraLLlMoOHUTE OAHOCHK U
ApYruTe NPONMUCK KOU 1 ypeayBaaT TMe O4HOCH.

OcurypuTenoT Hema fAa WM3BPLUM MCMNATa Ha OCUrypaHa cyma, BUI0 KakoB BUA Ha
nobapysatbe, U1 610 KAKOB BUA Ha HAAOMECT, NOBP3aHMW CO AOrOBOP 33 OCUTYPYBatbE
CKy4YeH cropes, oBMe YCNOBUM 3a OCUrypyBarbe (Mam 6MNo Kou Apyru LONONHUTENHU
YCNOBM 3a OCUrypyBatbe KOW LUTO Ce MOBP3aHW CO OBWME YCNOBWM 3a OCUrypyBatbe),
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AKLMOHEPCKO APYLUTBO 32 OCUTypyBake
BUHEP J1AJ® - BueHa UHwypeHc Mpyn CKonje

AOKOJIKY UCMAaTaTa Ha OcUrypaHata cyma, NnakakeTo Ha NobapyBarbeTo UK NaakakeTo
HaflOMeCTOT ro U301 OCUrypUTENOT Ha BUNO KaKBU PECTPUKTUBHU MEPKM onpeaeneHmn
CO no3uUTMBHM nponucu Ha OpraHusauujata Ha O6eauHetute Hauum (OOH),
CoeauHeTtnte AmepukaHcku [pskasu (CAL), ObeanHetoTo Kpancteo (OK), EBponckata

YHuja (EY) u Penybauka CesepHa MakegoHuja (PCM).

Ynen 42
1. Osue Ycnosu cTanysaaTt BO CUA Ha AEHOT Ha HUBHOTO YCBOjyBakbe.
Ckonje, 01.11.2023 roauHa
neunor1
Hapomecr Bo cnyuaj Ha oTKyn:

HasomecT BO c/yyaj Ha OTKYNn € HAaAOMECT KOj OCUTYpUTENIOT O NpecMeTyBa BO
cnyyaj Ha oTkyn. OcHoBa 3a npecmeTKa Ha HaAOMECTOT e BPeAHOCTa Ha WMHBECTULIMCKOTO

noptdosMo Ha NocNeAHNOT AATyM Ha TPryBarbe npes AaTyMOT Ha OTKyn. HaaomecToKoT npwu
OTKyN e fajeH Bo Tabenute nogony:

Hapomect npv oTKyn Ha NoAnca co NoBeKkeKpaTHO NaaKarbe Ha npemujara.

U3MHUHaATV rognHn Hapgomect (% oa MHBECTULUMCKOTO
nopt$onvo)
o4 p05 7%
046 po 10 3,5%
Hag, 10 2%

BUA0BM Ha UHBECTULMCKU PU3ULMN

CrpaTernjata cornacHo Koja ce rpagy noptdosMoTo Ha WHBECTULUCKMOT GOHA
COAPMKM CPeHO HMBO HA PU3MK, KOe e MOBUCOKO Of, PU3MKOT KapaKTepUCTUYEH 3a NapuyHuTe
doHAoBM MM NaK 3a GOHAOBUTE KOM MHBECTUPAAT WCKIYYMBO BO [OMKHWUKM XapTUM opf,
BpesHOCT (06Bp3HMLM), HO BO UCTO BPEME € MOHMU30K Of, PU3MKOT Ha OHUE WMHBECTULUCKU
$OHA0BU KOM UCKNYUYMBO MHBECTUPAAT BO aKLUN.

NHBecTuTOpUTe Tpeba fa Ce CBECHM fieKa CO BOXKYBaHETO BO MHBECTULIMCKU GOHA,
npesemaat onpejeneHn WHBECTULMCKM PU3ULM, CO ornef Ha aKTOT AeKa BpedHOCTa Ha
DUHAHCUCKUTE MHCTPYMEHTM Ha Na3apoT Ha KanuTan CeKojAHEBHO Ce MeHYBa, T. €. BPeAHOCTa Ha
YAENOT Mo3Ke [ia pacTe uAv onara v MoBPATOT Ha NOYeTHAaTa MHBECTMPAHA CyMa BO CEKOj MOMEHT
He e 3arapaHTMpaH. MWHBECTULWCKMOT PU3MK NpeTCTaByBa BEPOjaTHOCT MNPUHOCOT Of
BJIOXKYBaHETO BO OMpeesieH MOMEHT Aa 61ae Noman o4, 04eKyBaHUOT WU HeraTUBEH.

Co uen npeTcTaByBake Ha peasiHa CAMKa BO OJHOC Ha OBOj BUJ, BNOXYBarbe W
[OHecyBarbe pasymMHa OfJ/lyKa 3a KynyBake Ha YAenu 04 WMHBECTULMUCKMOT oHA,
noTeHUMjasIHUTE BIOXKYBAUM Ce AO/IKHU Aa O 3emaT npeAsuj, YHUBEP3aNHOTO MHBECTULMCKO
NpaBW/IO COrNaCHO KOe 0YEKYBAHMOT NPUHOC Ha BNOXKEHUTE CPeACTBA € COOABETEH Ha PUSUKOT
KOj Ce npe3ema CO TOa B/IOXYBakbe, OAHOCHO, KO/IKY € MOBUCOK OYEKyBaHMOT MPUHOC Ha
B/IOXEHWUTE CPeACTBa TONIKY € MOBUCOK M PU3MKOT Koj ce npesema. Co ornes Ha $paKToT feka co
AoHecyBareTo Ha MpocneKT MHBECTULMCKMOT GpOHA, OTNOYHYBA €O paboTa, 3a Hero He MoKe Aa
6uae npecmMeTaH MHAMKATOPOT HA CUHTETMYKM PU3MK M NPUHOC, cornacHo Oanykata 3a
yTBpAyBatbe Ha HAaUYMHOT Ha NPECMeTyBake Ha MPUHOCOT MO YAe/ BO OTBOPEH UHBECTULIUCKMN
$OHA 1 33 NpecmeTyBatbe Ha BOMATUIHOCTA Ha MHBECTULMCKM GoHA o KomucwjaTa (,Cn. BeCHUK
Ha Penybauka MakegoHuja “6p. 170/2010).

Buposute pusuuUM 0f KOU AUPEKTHO UAU UHAMPEKTHO 3aBUCKU paboTereTo Ha
MNHBECTULMUCKMOT GOHA N HeroBuTe pesyaTaTu ce cneaHuBe:

MNasapeH pusunk

HeTo-BpesAHOCTa Ha yAeNoT BO MHBECTULMCKUOT GOHA 3aBUCK Of, ABUNKEHETO Ha
NasapHWTE LEHW Ha XapTUMTE Of, BPEAHOCT KOW Ce COCTaBeH Aen Ha nopT$posMoTo Ha
MHBECTULMCKMOT GoHA. HamanyBareTo Ha LieHaTa Ha XapTUnTe o4 BPeAHOCT MOXe A3 AoBeae
[0 HamanyBatbe Ha BPEAHOCTA Ha MOPTHOMOTO Ha MHBECTULMCKMOT GOHA U Ha OCTBapeHUTe
npVHOCK, 1 06PaTHO, 3roNEMyBaHETO Ha LIEHATa Ha XapTUMTE Of BPeAHOCT MOXe fa AoBede A0
3rofemyBarbe Ha BpeAHOCTa Ha NopTHONNOTO Ha UHBECTULMCKUOT GOHA, U Ha HErOBUTE NPUHOCK.
Co Lien 3alWTnTa 0/, Na3apHUOT PU3MK, [ipyLITBOTO Ke ce 3anara 3a HEroBO MUHUMU3UPAtbe NPEKY
AvBep3undmKaumja Ha NOPTHOANOTO, COFNACHO CO MPUHLMNOT Ha AUCTPUBYLM]A HA PUBUKOT.

KamareH pusuk

MpomeHaTa Ha KamaTHWUTE CTaMKU MOXKEe NMO3UTMBHO MW HEraTUBHO Aa ce oApasu
BP3 BPEAHOCTA Ha CPeACTBaTa Ha MHBECTULMCKMOT GOHA, a 0COBEHO BP3 OHOj AeN 04 cpeacTeaTa
KOj ke Buae MHBECTUpPaH BO Aen03uUTH BO OBNAcTeHM 6aHKkM Bo Peny6avika CeBepHa MakedoHWja.
Co uen Hamanysakbe Ha 0BOj PU3MK, [pylITBOTO Ke MM 0poYyBa CpPeacTBaTa 04 UHBECTULMCKMOT
bOHA, Ha pasnuyeH BPEeMEHCKM Neproga, 40 MaKCUMYM efiHa roAuHa.

KpeauteH pusuk

KpeaMTHUOT pU3MK NpeTcTaByBa BEPOjaTHOCT AieKa U3A4aBayvoT Ha OApeaeHa XapTuja
o4 BpeaHOCT Hema Aa 6uae Bo cocTojba, BO LENOCT UAU AENYMHO, Aa MM NOAMMPU CBOUTE
06BpPCKM BO MOMEHTOT Kora Tue Ke gocneat. HencnonHyBakbeTo Ha 06BPCKUTE 0f CTpaHa Ha
M3/aBaynTe Ha XapTUM Of BPeAHOCT 61 MMano BavjaHUe BP3 MKBUAHOCTA U BM ja Hamanuno
BPEAHOCTA Ha UHBECTULUCKMOT GOHA,. [pyLITBOTO Ke roO MUHUMU3MPA OBOj PU3MK CO TOA LUTO BO
CBOETO NOPTGONMO MHBECTULMCKMOT GOHA HEMa A3 BAOXKYBA BO AO/MKHUYKM XapTuUW o4
BpeaHocT (06Bp3HULM).

JIuksnpaeH pusuk

PW3nK noepsaH coO AMKBMAHOCTA NpeTcTaByBa BEPOjaTHOCT JAeKa UHBECTULIUCKMOT
doHA BO oApeaeH MOMEHT Ke MMa TELKOTUM NPU U3Haofake Ha CPEACTBa 3a A3 M NOAMUPU
06BpCKMUTE NOBP3aHM CO MOBNEKYBatbe Ha YAENN Of, MHBECTULIMCKMOT GOH/ KaKo pesynTaT Ha
HemMOXXHoCTa 6p30 A3 ce NpoaaaaT GUHAHCUCKUTE CPeACTBA MO LEeHa NPUBAUKHO eaHaKBa Ha
HMBHATa peanHa BPEAHOCT, Mpej C& NopaguM MOMeHTanHaTa HenosonHa nobapyBayka Ha
nasapoT. [pywTBOTO Ke yrpasyBa CO IMKBUAHMOT PU3NK NPEKY BOXKYBakbE BO IMKBUAHMN XapTun
0/, BPEAHOCT Ha HajAMKBUAHUTE Bep3n.

BanyrteH pusmk

BanyTHMOT pM3KK npeTcTaByBa Gopma Ha PU3MK Koja ce jaByBa Npu NpomeHata Ha
ueHaTa Ha efHa Ba/syTa BO OAHOC Ha Apyra. MHBECTUUMCKMOT GOHA BO CBOETO NopTdhoano
noceyBa XapTMu of, BPeAHOCT AEHOMWHUPAHU BO Pas/MUHU BaNyTU U MOKHUTE NPOMEHMU Ha
OBMe BaNyTM BO OAHOC Ha [AOMAlUHATa BanyTa MOXe [a [O0BeAaT A0 3rofiemyBatbe WU
Hamanysatbe Ha BpefHocTa Ha yaenute. OBOj pu3uK [pywTBoTo Ke ro peayuupa co
auvsep3nduKaLmja Ha NopTdONNOTO BO PasiUYHU CTPAHCKM BanyTu.

PU3uK 0 NnpomMeHa Ha AaHOUHUTE NPONUCK

PU3nKOT oA NpomeHa Ha [AHOYHUTE MPOMUCU MPETCTaByBa BEPOjaTHOCT AeKa
3aKoHOAaBHaTa BacT, Bo Penybavka CesepHa MakeAoOHWja UK BO CTPAHCTBO, KE T NPOMEHM
[aHOYHWUTE NPOMUCK Ha HAUYMH KOj HeraTMBHO 6U BAMjaen BP3 NPUHOCOT Ha WHBECTULMCKUOT
$oHA. PU3MKOT of NMpomeHa Ha AAHOYHUTE MPOMMUCKM BO LENOCT € HafBOp oA AOMEHOT Ha
B/IMjaHWe Ha [pyLuTBOTO.

MoAnTHUKKM pUsnK

Mo3HOCTa 0f, €BEeHTYaNHU MOJAUTUYKM KPU3M BO 3emMjuTe BO KOU WHBECTUpan
WNHBECTULMCKMOT GOHA cornacHo MpocnekToT, Moxe Aa Aosefe [0 MPOMEHa Ha MMOTOT Ha
VHBECTULMCKMOT GOHA. 3a Aa Ce 3alITUTK 0f, 0BOj PU3MK, [pyLITBOTO Ke ro UHBECTUPA UMOTOT
Ha MHBECTULMCKMOT GOHZ Ha HaUMH LWITO Ke OBO3MOXKM LUTO NOMANOo U3N0XKYBakbe Ha nasapute
Ha KOM MOXKe Aa Ce o4eKyBa NMONUTUYKUTE KPpU3M A3 MMaaT NoroNemo BanjaHue.
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