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Bunep Jlajc aen oa VIENNA INSURANCE GROUP

Mpodwun Ha KoMNaHujaTa

Hue ce 3anarame 3a CTaBUMHOCT W KOMMETEeHTHOCT BO obnacta Ha sawTuTa o pusmk. lo
KOPUCTUME HALIETO MCKYCTBO, 3HaeH-€ W pasHOBMAHOCT 3a fAa ce npubnuxnme A0 HawuTe
KNMeHTH. CmeTaMe Aeka e Halla OAroBOPHOCT 4a MM 3alTUTUME BPERHOCTUTE KOW €& BaxHN 3a
HaLUTE KITMEHTN,

. M rioMarame ha HalluTe KNUMeHTV Aa ja nofoBpar ceojata diMHaHeucka GTabunHocT U fa ce
3ALUTUTAT OF, CReundveHIn pranLin.

« PasnuuHocTa ja rnefaMe Kako efHa Off HalwuTe CANMHY CTpaHi W ro cnopenypame Haleto
NCKYCTBO W 3HaeHke BO pamxkuTe Ha [pynauujaTta.

+ Ja Hagrpagysame Halata BoAedyka nosvuMja co NOMOW Ha Hallara Kyntypa BOASHa Of

nepdopmaHcuTe,

- Ce okycupame Ha nokanHWTe Oaparba Ha KIUEHTUTE 1 YHUKATHWTE PErAOHAMNHN
KapakTepucTUKN.

«  Ce NoTnMpaMe Ha roKanHoTO PAKOBOACTBO 3a edhukacHo Aa npodbuTupame off MOXHoOCTUTE
Ha nasaporT.

« Hue ynpasyBame CO pusvL1Te U PeCypcuTe BHUMATENTHO 1 OfIpKIMBO.
« MM oppXyBame HawwTe BeTyBaha 3a OOGPOTO Ha HalMTe KINEHTW, aKkUMoHEpU U Ha

onwTeCcTBOTO.

Vienna Insurance Group (VIG), co ceguwite BO BueHa, e BoJe4Ka ocuryputenHa rpynauuja Hu3 LienTpanHa n
Wetouna Eepona (UME). Okony 50 ocurypwTenkn komnaduu Bo 30 semjn dpopmupaar rpynauuja co
ponroTpajHa Tpaguumja, cunHu 6peHaoBM 1 BNUcKn OAHOCHU CO KIMeHTUTE. Moseke oa 25.000 epaboTeny BO
VIG ce rpuxart 3a cekojaHeBHUTe NoTpebn Ha noseke Of 22 MURYOHM KUEHTW.

00 npe deuzamen do nudep Ha nasapom éo UNE

Vienna Insurance Group Gewe egHa oA NpBUTE €BPONCKA OCUIYPUTENHM rpyni WUTO NoYHa Aa ¢e LWnpn Ha
nasapute BO pernoHoT Ha UWE no napoT Ha Yeneanara 3aBeca B0 1989 roavHa. Yekop Mo 4ekop,
[pynauuwjata ce eTabnupa Ha HOBK nasapW W CTaHa Bpoj efeH Bo pervoHoT. Buena WMHwypeHc Mpyn ctasa
akueHT Ha LlenTpanHa v Wctouna EBpona kako CBOj pomalleH nasap v crnegyw AojropodHa cTpaTtervja Ha
nasapute kage WTo e 3actaneHa. loeeke of NONOBKHE O BKYMHUOT obem Ha BU3HUC W npoduT ce
reHepyupaHu BO OBOj PErvoH.
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Mpucycmeo Ha NoKanHUOM fa3ap — eKcrepmusa co sokanHa 0dzoeopHocMm

Vienna Insurance Group e CUHOHWM 3a CTabuiHOCT W ekcnepTuaa Bo 06e3beayBareTo Ha CBOUTE KIUEHT
(WHAHCKCKA 3alTUTa Of pusMuM. [OMemo 3Hauewe ce MpuaaBa Ha nokanHata nonuTuka 3a noseke
GpPEHAOBM CO perMoHanHO BOCNOCTaBEHN GPEHAOBU 1 IOKarNHO NpeTNPUEMHNLLTBO. Ha kpajoT Ha kpanwTarTa,
ycnexoT u GnuckocTa Ha pynaumjaTa co CBOMTE KNMEHTW 3aBUCH OF MHAWBUAYaNHNTE CUNHKM CTPaHW Ha cekoj

noeauHety, BpeHa 1 NOKanHOTO 3Haekhe.

CuneH hunaHcucku U KpedumeH pejmura

VIG uma pejTuHr A + co cTabunHa nepcrekTusa og MeryHapogHo npusHaTata pejTuHr areHuyja Standard &
Poor's. Vienna Insurance Group kotmpa Bo Buewa, [para w Byaumnewrta. Wiener Stadtische
Versicherungsverein — e ctabnneH OCHOBaYKW akUWOHEP CO JONFOpPOYeH chokyc u nocepysa okony 70% of

akuuuTe Ha VIG. OcTaHaTuTe akuum ce BO cnoboaeH npomer.

Cratyc: pekemspu 2022
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BuHep naj¢g Bo MakegoHuja

(1) OnWTOTO EKOHOMCKO ONKpYH#YBaH€ BO Koe paboTh APYLUTBOTO (M3BOD HBEPM|

Bo TekoT Ha nocnegHoTo Tpumecedje Ha 2022 roavHa, BO YCNIOBY Kora cé yLiTe uMa LeHOBHU NpuTrcoLn, ce
NpoacmkKu co npucnocobysalse Ha MOHeTapHaTa MOfMTMKa, CO WTO Ce 3ano4Ha Of KpajoT Ha MuHaTarta
ronnHa. Taka, OCHOBHAaTa kamaTHa cTanka Ha HapoaHata GaHka Gelle AONOMHMTENHO 3ronemeHa BO Tpu
HaBpaTK, 3a BKynHO 1,75 n.n., AOCTUTHYB2jKM O HUBOTO OF 4,75%, Ha kpajoT Ha 2022 roguHa. Bo cornacHocT
CO 3rofieMyBareTO Ha OCHOBHaTa kamarHa crarnka, 3ronemeHn Gea W KaMaTHWTE CTank1u Ha KPepuToT npeky
HOK. MicTo Taka, 6ea 3roneMeHn 1 KamaTtHWTe CTarku Ha pacnonoxnuenTe AEN0O3NTA Npeky HOK U Ha cefyM
neHa u usHecysaat 2,65% v 2,70%, cooaBeTHO. 3aTernyBameTo Ha MOHETapHaTa NonuTika uva 3a Len Aa
rm cTaGunuaupa vHpNaumckuTe odekyBaka M Aa M HaMany LEHOBHWTE NpWUTUCOLM, NpeanssrkaHn O
HaOBOPELWHN LIOKOBM, KOMILTO Ce NPUCYTHW NOAonr nepuoa. Bo oBoj nepwon, Gea npesemeHn U
[OTMONHNTENHN Mepky, Mpeky KOUILTO Ce 3ajakHyBaaT MOHETapHUTe CUrHanw, a KoulTo NpUAOHEeCYBaaT 3a
noHaTamMoluHa NoAapLIKa Ha NPOLecoT Ha AeHapusauvja Ha ekoHomwjaTa. Taka, eo aekemepw 2022 roguHa
NOBTOPHO Gelle HanpaBeHa MPOMEHa Kaj MHCTPYMEHTOT 3af0fKuTenHa pesepBa, NpeKky NoHaTamollHo
3roneMyBarbe Ha CTankata Ha 3af0rbkMTenHa pesepsa Ha baHkuTe 3a ofBpCcKMTE BO CTpaHcKa BanyTa o4
18% Ha 19%. OBMe NpOMeHM NpUACHeCYBaaT 3a CTUMYyNUpawe Ha LWTeAeHeTo BO AoMalllHa BanyTa u
NoBApIIKA Ha Beke MPUCYTHWTE MOBONHW NOMECTyBawa BO BanyTHaTa CTpykTypa Ha LITEAeH-eTo, BO
nocreaHuTe meceun Ha 2022 roguHa. Co orneq Ha MoHeTapHaTa cTpartervja Ha cTabunex geBUseH Kypc Ha
AeHapoT BO OAHOC Ha €BPOTO, NPOMEHNUTE BO AOMALLUHATA MOHETApHa NOMUTVKA MM OLApasyBaat U NpoMeHnTe
BO MOHeTapHaTa normMTuka Ha EBponckata ueHTpanta GaHka. Bo TekoT Ha oB0j Nepvon Gea AOHECEHWN W
ACMONMHATENHN CUCTEMCKA MEPKW, 3apadn NOHaTaMOLUHO jakHeHe Ha OTNOPHOCTa Ha BaHKapcKMoT CUCTEM,

Bo 0aHOC Ha rMoGanHUOT KOHOMCKM amBUeHT, 3arpimkeHocTa W Hen3BecHOCTa Npenussukaii of pyckara
WHBa3Wja Bp3 YKpauHa [OMonHeTa Co PacToT Ha MHdnaumjata, 0cobeHo BO AeroT Ha LieHUTe Ha XpaHaTa 1
eHeprujaTa, M BNOWYyBaat narneauTe 3a rnoGanHuoT pact. CoodeHa co UCTOPUCKU NPeansBnLIM, rnobanHata
EKOHOMCKA aKTMBHOCT NOKaXyBa 3Haum Ha 3abasyBarse, Npy C& NOBUCOKWM HEraTMBHN 8KOHOMCKN Npenesansa.
OuMrnegHo e Aeka BojHaTa, eHepreTckaTa Kpusa, UHgnauujaTa, TProBCKUTE TEH3UK, KaKo 1 naHgemujaTa ke
6upaT akTyernHy npawara v Bo 2023 rofnHa, KOUWITO 3HAYUNUTENHO ke BnuvjaaT Ha rnobanHata ekoHoMMja.
BoegHo, cooveny co rnobanHa nHdnaumja Kojalte AoCTUTHyBa noeekegeUeHUCKM MaKCUMYM, LeHTpanHuTe
6aHKM HU3 CBETOT Ce HacouMja KOH 3ronemysak€ Ha KamaTHWTe cTanku, €O LWTO ce 3aocTpysaar

hUHEHCUCKATE YCNOBW U Ce 3roftemysaat TpoWounTe 3a 3a40MKyBaHe.

CropeafaTta Ha NocneaHUTe MaKpOEKOHOMCKW nokasaTeny of AomMaluHaTa ekoHOMMja CC HMBHATa AUHAaMKKa
OLIEHETa BO PAMKMTE Ha OKTOMBPUCKMGT LMKNYC MPOSKUWMW ynaTyBa Ha OAPEAEeHW OTCTanyBara BO HEKOU
CerMeHTU of ekoHomujata. Taka, crnopef NpoueHeTUTe NOAATOLM, peanduoT pact Ha BAOMN Bo TpeTtnoT
ksapTan Ha 2022 roguHa 3aaen ceeflyBajkv ce Ha 2% Ha roguliHa ocHoBa (4% BO NPeTxoAHVOT KBapTan),
noa BIvjaHWe Ha HEenoBonHWTe edhekTv of BojHAaTa BO YKpauHa BP3 UeHuTe U1 cHabayearkeTo, Kako U npu
U3pa3eHa NPOMEHNUBOCT N HeU3BECHOCT Ha HaBOPEILHUTE EKOHOMCKH 1 IMHAHCUTKN YCNOBMK.

{1) ONLLTOTO EKOHOMGKO ONKpy*yBatbe BO koe paboTu ApywreoTo (ussop HEPM) (npofomxyea)
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Bo npocek, Bo NpBUTE Tpw KeapTtanu Ha 2022 roguHa, exoHoMujaTa Benexun peaneH pact of 2,7%, WTo e
GIMCKy A0 OYeKyBaH-aTa Of OKTOMBpUCKaTa npoekumja. MnepaHo NO KOMMOHEHTH, pacToT npovsnerysa o
aomalliHaTa nobapyeauka, Npy HeraTMBeH NPUACHEC Ha HeTo-M3BO30T. PacnonoxnmenTe BUCOKOpEKBEHTHH
NoAaTOUM 33 €KOHOMCKaTa aKTMBHOCT 3acera ynaTysaaT Ha 3abaByBak-€ Ha pacToT v BO NOCNeAHOTO
TPUMEceyje O roavHaTa, Mpy MOHeNOBOMHM NOMECTYBakba Kako BO NPOW3BOACTBEHWOT, Taka 1 BO Aen 04
YCTYXHMOT CErMEHT, Nped C& BO rPafeXHMIITBCTO W BO TproBwjata Ha Marno. Ha HMBO Ha Uena roAwHa,
OCHOBHOTO CLIEHapMO 0/ OKTOMBPU MpeTnocTaryBa 3abaBeH eKOHOMGKU pacT oA 2,3% Bo 2022 roguHa, no
WTo ce o4eKyBa feka ke 3aGpsa mckadysajkn ce Ha 2,6% u 3,6% Bo 2023 u 2024 rogwHa, cooABeTHO.
PyckaTa MHBasWja Bp3 YkpauHa, kojaluTo AoBeae A0 eHepreTckaTa Kpusa U kpusa Ha TPoLLOUW Ha KMBOTOT, 1
HaTaMy € HajfoNeMMOT PU3MK 33 eKOHOMCKATa aKTMBHOCT, a ACKOMKY U30CTaHaT O4eKyBaHwuTe ethexkT o
Ksapmanern useewmaj, ¢heepyapu, 2023 4 fomawHute aktopu, usrnepute 3a pactor 3a 2022 n 2023
FOAMHA CNOPEf anTepHaTUBHUTE NpoUeHU Moxe Aa buaaT MOHEenoBONHW W [a u3HecyBaatr 2% u 1,8%,
COOABETHO.

Bo uertBptvOT kBapTan of 2022 rogwHa, roguviHata cTanka Ha WHbnaunja pononuuTenHo 3abpsa
nocTurHyBajin 19,3%. Cenak, wHdbrauvjaTa Bo 0BOj Nepvod e Marnky noj oueKysaHaTa 3a KeapTanor Bo
pamMKUTE Ha OKTOMBPUCKATa Mpoekuuja, a OTCTanyBarmeTo ce NOBP3yBa CO NOHMCKOTO CCTBApYBat:E Ha
fazuuHaTa MHNauMjia M eHepreTckata KOMNOHEeHTa, NpW HAaropHo OTCTanyBah:e kaj npexpaHbeHaTa
KomnoHeHTa. 3a uenarta 2022 rogvHa, rogviuHaTa ctanka Ha uHcnauMja @ Bo COrMacHocT ¢o OUueHnTe K
naHecysa 14,2%. OnNwTo 3eMeHo, BO OBOj Nepuoy, No3Ha4NTeNeH NPUAGHEC KOH PacToT e 3abenexysa 0
KATEropuuTe AOMALLHU LieHU MOBP3aHK CO ABWKeH-ATA Ha LieHUTE Ha MPUMapH1TE NPOW3BOAMU Ha CBETCK/TE
Gepau, NoHaTamy Of 3rorieMyBareTo Ha LieHWUTe of perynartopHa npupoaa, kako u o4 nocTnaHaeMu4HOTO
HafoMecTyBate Ha noTpowyBadkata, ocobeHo kaj aen of ycnyrute. OTTyka npousnerysa u oueHata nexa
LEHOBHMTE NPUTHCOUM W HATaMy IMaBHO ce JonKaT Ha (hakTopu Ha cTpaHaTa Ha noHyaara, ©es noronemu
npuTHUcoum of, noGapyBaukata. HenasecHocTa o ABUXEH:ETO Ha CBETCKUTE LiIeHN Ha NpUMapHUTe NpousBoau
M HABHOTO BNMjaHue BP3 AIOMALLHUTE LIeHW W NoHaTaMmy € HarmaceHa, a ce noepsysa co BOjHaTa BO YKpaunHa
1 HejsMHUTE eKOHOMCKW nocneanumn. Cnopea OKTOMBPUCKUTE OLEHW, 33 2023 roguHa ce ouYeKyBa WHnauuja
oA 8 50 9% M HejauHO cTaBunusupatse Ao HUBOTO g, 2,4% Bo 2024 rofuHa n 2% Ha cpedeH pok.

MocnegHUTe PacnonoXnyen NoaaToum 3a 6unancoT Ha Nnakaka nocovyBsaar Ha nopobpu ocTeapyBaka BO
TeKkoBHATA CMeTKa, MpW WCTOBPEMEHO MOoMann NpunuBM Kaj (UHaHcWckaTa CMeTKa, BO cnopegba co
oveKyBar-aTa Criopes okToMBpHCKaTa npoekuvja. Bo TpeTuoT keapTar, CYULMTOT BO TEKOBHWTE TpaHCAKLMK
usHecysa 0,6% oa BN v e NOHM3OK Ha roAMLLIHA OCHOBA, LITO BO LENOCT C& A0MKN Ha MNOBVCOKWOT GethuuuT
BO pasMeHaTa Ha CTOKU CO CTPaHcTBO. HeraTuBHOTO TPFOBCKO carnao rMasHo € NOBP3aHo Co HETO-YBO3OT Ha
eHepruja, AeNyMHO ofpa3syBajku i sronemMeHuTe yBO3HU LieHu NoA BNWjaHMe HA BUCOKUTE Bep3aHckn ueHK
Ha eHepreHTUTe Kako pesynTaT Ha noaonroTpajHata soeHa cocTojba BO YkpauHa. CO CnU4eH UHTEeH3UTET
AeryBalLe 1 3roNieMeHOTO HeraTMBHO cando BO pasMeHaTa Ha HeeHepreTCKUTe Kateropuu Ha npouseoaw.
MpomeHUTE Kaj OCTaHaTUTE KOMMOHWEHTU Ha TeKoBHaTa CMeTka sabenexaa NO3UTUBHWA MOMECTyBak-a Ha
rogulliHa OCHOBA M NprugoHecoa 3a nogobpyeBarke Ha canpoeTo Ha TeKOBHATA CMETKa.
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{1) ONWITOTO EKOHOMCKO ONKPYKyBar-€ BO Koe paboTn APYIITBOTO (M3BOD HEPM) (npogomkysa)

Taka, 3Ha4aeH € NPWAOHECOT O] 3rONEMEHVNOT CYULUT BO pasmMeHaTa co YCAyrv Npi noaobpeHn N3soskn
OCTRapyBaka Kaj MoBeKkeTo KaTeropuu ycriyrM, Kako W of 3roneMeHuTe HeTo-MPpUinBn Of NpUBaTHUTE
TpaHcdepw, NpU HenpomeHeT aedUUNT Kaj NPUMAPHUOT AOXOA. Wcroepemeno, Bo thuHaHCKCKaTa CMETKa ¢
sabenexaHn Heto-npunuen oa 3,8% og BAM, kouwTo BO Hajronem Aen NpovsnerysaaT of HeTo-npunmeuTe
kKaj nopTHRONMO-WHBECTULIMUTE, AMPEKTHUTE MHBECTMUMW, 3aemuTe, a BO noman Aen w Kaj Tprosckute
kpeauTw. MoaaTouwTe 3a BPYTO AEBUSHATE pe3epBy 3a YeTBPTOTO TpuMecedje ce nogobpu of ovekyBaHuTe
cnoped OKTOMBDWUCKWATE MpoOekiuW, Co WTO 3a uUenaTta 2022 rogwHa TMe OCTBapuWja pacT, HacnpoTy
ovekyBaRMoT nag. OKToOMBpUCKaTa NpOeKuMja 3a nepvoaoT 2023 — 2024 roauHa npeaBuayBa pacT Ha
JEBU3HMTE pe3epBu U 3aApXyBake Ha NoKasaTe/mTe 3a anekBaTHOCTa BO CUrypHaTa 30Ha.

Bo nocnegHoTo TpuMecesje oa 2022 roauHa, kpeauTHaTa akTMBHOCT Ha DaHkuTe 3abp3a, ABMXKeH:e KOeLWTo
KapaKTepuCTUYHO 3a KPeAWTHWOT Nasap KOH KpajoT Ha roauHara. AHanuanpaHo of CeKTOPCKN acneKT,
KBApTANHMOT KPEAUTEH pacT BO Hajroriem Aen npouwsneryea of 3rofieMeHaTa KpeauTHa nojjapllka Ha
KOPMNOPATUBHUOT CEKTOp, NpW MOYMEpeH pacT Ha KpeauTuTe Ha noMakuHcTBaTa., Ha rogvwHa ocHoea,
KpeouwTHUOT pacT Ha KpajoT Ha YEeTBPTUOT KBapTan usHecyealue 9,4%, WTO e rnaBHC BO COMNacHOCT CO
NpoeKTMpaHKoT TOOWWEH pacT chnoped OKTOMBpUCKaTa npoekumja (9,2%). Bo opHoc Ha w3BOpWUTE Ha
tMHaHcKpar-e, BO YeTBPTMOT keapTan Gelwe saGenexaH 3acunieH pacT U Ha BKYNHWTE AeNo3uTY. PacToT Ha
paenosuTHarta 6asa BO 0BOj Nnepvog € Boobu4aeH 1 BO efleH Aen ce NOBP3YyBa CO CE30HCKN draKkTopu, a Bo 08O
KBapTan JOMOSHUTENEH NMPUACHEC MMaa ucnnaTuTe of ApXapaTa 3a CrpaByBakbe CO eHepreTckara Kphia v
nogaplka Ha 3semjogenuuTte co cyGeeHuuM. CekTOPCKM aHanuavpaHo, KBapTarHoto 3ronemyBare Ha
AEno3nTUTe BO NOTONeMm Aen e pesyntar Ha 3ronemyeameTo Ha AenosutuTte Ha npeTnpujaTvjata, npu
conuaeH KeaptaneH wisewtaj, peepyapu, 2023 npuaoHec v of, pacToT Ha AEMO3UTUTE Ha JomakuHcTBaTa.
FOQWWHKOT pacT Ha BKYMHUTE AenOsUTW Ha KPajoT Ha AeKeMBpW AOCTUIHA 4,9%, WTO € Haf NpoeKTUpaHnoT
pacT cnopef OKTOMBpUcKaTa npoekuuja (oA 3,9%). Bo cnepHvoT nepuof, ce OqeKyBa deka AenosutHaTta
fa3a Ha GaHKUTEe W HaTamy ke ce 3ronemyBa, obeabenyBajkn cTabunHu nseopn 3a hMHEHCUpake Ha
KpeauTHWOT pacT.

OnwTo semeHo, AOMALLHATA EKOHOMCKA aKTUBHOCT Of, MOYeTOKOT Ha roguHata € Bo COrnacHocT co
NpoeKTVpaHaTa nareka, a TeKOBHUTE U3INEAN Ce BO CKNaj Co OYeKyBakaTa 3a HaTaMOLLHO aaGapyBarbe Ha
pacToT Nof BNKjaHWe Ha eHepreTcKaTa Kpu3a, OTEXHATOTO cHabayBakbe W KpusaTa Ha TPOLUOLM Ha XUBOTOT
KOJALLTO HAMETHA 3aTerHyBat-e Ha (IMHAHCUCKUTE YCIIOBM BO MOBanH1 pamki. PacToT Kaj gomaluHuTe LeHU
BO MOCNEAHNOT KBAPTAN Of FOAMHATA € MarKy NoA NPOeKTUPaHUOT, ¥ HATaMy NpoU3IeryBajki of daktopu Ha
cTpaHaTa Ha noHygata. KpegutHara nopgplika Ha AoMallHata EeKOHOMKja of CTpaHa Ha HaHkute
NpoAoIKyBa, HO MOYMepeHO W BO CKnap €O OYeKybak:ara. HagpopewHara no3vuvja Ha ekoHomujara
OBO3MOXYBa IEBU3HUTE PE3EPBM Ja Ce OfpXyBaaT BO CUrypHaTa 3oHa. Cenak, HeU3BECHOCTa 1 psULuTE 3a
cBETCKaTa M [OMALHATA eKOHOMMjA Ha KPaTok W Ha CpefieH POK U MoHaTamy ce HarnaceHu, a BojHaTa BO
YKpauHa 1 HaTamy e rnageH W3BOp Ha Hapywysare, 0cobeHO Ha nasapuTe Ha eHeprja 1 npexpanHbeHn
npowaeoan. HapoaHata 6aHka NpoAOKyBa CO BHUMATENHO CNeAetbe Ha KITy4HUTE SKOHOMCKN napameTpy v
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H2 NOTEeHUMjalHATE PpU3MLKM 0O [OOMaWHOTO M HagBOPELHOTO OKpYXYyBae, 3apagM COOOBRETHO
anCI‘IOCOGYBaI"be Ha MOHeTapHaTa NoNuTHKa U ogpXKyeate Ha LIeHOBHAaTa cTabunHocT Ha cpedeH pok,
(2) ONWTETO EKOHOMCKO ONKpRYHYBaHE BO Koe paboTu ApywTeoTo (nssop HEPM) (npogomkysa)

BuHep najd » BO ycnoBn Ha HENOBOSHW EKOHOMCKM cocTojBK, ycnea aa ja sagpxn goeepbaTa Kaj rparanure.
Twve cekoraw 6une u ke Gunat npumapeH hakTop BO CUTe HaluW CTpaTellkn onpegentn. BakBnoT npuctan Hu
OBO3MOXM M BO 2022 roguHa ga ro sronemume G6pojoT Ha KNUEHTW, KOW HK ja yKaxkaa fAoeepbarta W cTaHaa

KOPWCHMLM HA HalIWTE NPOWIBOLM 38 XKUBOTHO OCUTYpyBatbe.

{3) [enoeraTa nonuTUKa ¥ Lenu Ha OpywTeoTo

dpywTBOTO ja 3acHOBA cBojaTa OEnoBHa MOMMTUKA BP3 OCHOBA Ha CTaTyToT Ha [pyuwTBoTo, 3akoHoT 3a
CyAepBK13nja Ha OCUrypyBarbe K ApYrY 3aKOHCKW W TIOA3AKOHCKW aKTW KOM ja perynupaar ocuryputenHara
BejHoct Bo Penybnuka MakegoHuja, LlenTa Ha genoeHaTa nonuTMka Ha OpywTBOTO € Aa ¢e No3MuMorMpa Ha
OCUTYPUTENHKMOT Nasap KaKo COBPEMEHa K NasapHO OPUeHTUPpaHa KOMNaHKW|a, Koja HYAW KOMNIETHN YCNyrn 3a
XWMBOTHO OCUIypyBarse o BecnpekopHy cTaHgapan U COQPXUHM,

TemenuTe Ha genoBHATa NOMNUTHKA CE 3ACHOBAHU Ha CMEHNBE OCHOBHY MPUHLAMA:

o KoHTWHyWpaHo cnepekse U NpUMeHa Ha 3aKOHCKUTE HOPMKW W perynaTuem;

e  (OAroBOPHOCT W UCMOAHYBaKkE HA 0OBPCKUTE KOH OCUIYPEHULIMTE;

s HasBpemeHo AejcTByBar-€ U pellaBatbe Ha WTeTH;

s EdmkacHocT, npeumsHocT 1 NoAroTBEHOCT Aa Ce OArOBOPH Ha NoTpetuTe HA KIMUEHTOT;

¢ YnpasyBate CO puUsMumTe;

#» TpaHcnapeHTHOCT BO paboTereTo W KOHTMHYMTET BO KOMYyHWKAUMWjaTa CO HaONEeXHWTE OpraHu U
WHCTUTYLIMM;

e [lounTyBarke Ha HACOKMTE W YyNaTcTBaTa W HAaBPEeMEHO W3BECTYBAa€ HA OpraHWTe Ha ynpaByBae n
aKuMoHepoT Ha [JpyWwTeoTO;

e AKTyapcKO ApOLUEHyBam€ Ha TEXHUHKATE pEe3epBU M HUBHO W3LBOjYBaHE€ COrM&CHC 38KOHCKMTE
NponMeK U akTuTe Ha QpywteoTo;

¢ [lpownpyBal-€ Ha KagapoT CO CTPY{HM Nuua, noacbpyBakse Ha NpodecuoHanHaTa eTuka M MoparHa
OOrOBOPHOCT Kaj BpaboTeHuTe;

e 3anosHaBake Ha jaBHOCTA CO KNacuTe Ha OCUTYPYBakLe Npeky MapKeTUHI NPOMOLMHK;

s Cnegerne Ha HOBUTE AUIUTANHA MOXHOCTW CO Lien Aa ¢e ONTUMU3NPAAT YCNYruTe Ha KMeHTHTe.

I'Ipm KpeupawbeTo Ha genoBHata noluThKa W nnad 3a HapegHwte regnHu ﬂpyLLITBOTO cekoraw rm Mma Bo

NpeaBug OCHOBHMTE Lienu o cTpaTtervjara 3a passoj:

s pacT Ha npemuja

¢ NpothuTabUnHOCT {oopIIMBOCT)
s noepart Ha kanuTanot (ROE)

¢ WNHOBATUBHOCT
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s eheKTUBHO YNpaByBate CO TPOLUOUUTE

®  KOM32pBRaTUBHO MHBECTUpake.

(3) Onuc Ha paboTer-eTo No OfLENHW KAAcK Ha OCUTYDYBake

AKUMOHEPCKOTO ApYWTBO 3a ocurypyeawe BUHEP JIAJ® — Buena Mnwypexc Mpyn Ckenje paboTtk co nogony
AafgeHuTe OCUrypUTENnHW Knacu.

¢ Qcurypyeare of Nocneguuy Ha HecpekeH cnyyaj - Hearoga

e 34paBCTBEHO OCUrypyBakhe
s  QOcurypypare Ha »UBOT (OCBEH OHa HasegeHo BO Touku 20-23 cornacHo uneH 5 cras 1 op 3akoHOT
3a Cynepevsnjia Ha OCWNYpyBamETO), WTO ond)aka ocurypypate BO CNy4aj Ha ACKUBYBawbe,

oCUTrypyBah€ BO CINy4aj Ha CMpT,

MellaHO OCUrypyBake Ha XUBOT,

{xnaca 01)
{knaca 02)

PEHTHO OCUIYpyBawe W

OCUFYPYBaH-€ Ha MVUBOT CO NOBPAT Ha NpeMum (knaca 19)
e QcurypyBare Ha XWBOT BQ BPCKA CO yOemnM BO MHRECTUUMCKU (POoHA0BU (knaca 21)
{4) [CnaeHW KaTErooWUW Ha NEUXOOKM M PACX0AW Ha APYIUTBOTO 3a AeNOBHATA roavHa
Mpemuja og ocurypysamse
3a nepwopoT oa 01 | Bpyto MpomeHa Mpetecena | Mpomena Bo | Heto =
jaHyapu go 31 nonvcupaHa | Bo BpyTo npemuja Ha pesepsM 3a NPUXOaMN
nekemBpn 2022 npemuja pesepBM 33 peocurypuTenu np&HocHa on
NPEHOCHM npemuja Ha npemMuja 3a
| npemun ) DEOCUrypPUTENN ocurypysame
Ocurypyeane 188.316 - {22.919) - 165.397
| KMBOT .

Ocurypysatbe 191.220 - {1.176) - 190.044
AusoT-yaenm so N . . B
JdononHuTenHo 20.116 (243) (747) 134 19.260
ocurypysare
Hearoga _ -
Bkynxo npemun 399.652 (243) (24.842) 134 374701
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(4)

Mpemuja on ocurypyBsame (NpoaosKyBa)

[naBHM KaTeropuun Ha NPUXoau U pacxoau Ha APYLITBOTO 3a AenoBHaTa rogvHa (I'IpOLI,OJ'I)KyBa)

3a nepnogot og 01 BpyTo MpomeHa MpeHeceHa lMpomeHa BO Heto
janyapu go 31 nonucupaHa BO 6pyTO npemuja Ha pesepBu 3a npmxoau
Aekemspu 2021 npemMmuja pesepBu 3a peocuryputenu npeHocHa oA
NPEHOCHU npemuja Ha npemuja 3a
npemum peocuryputenu ocurypyBsahe
OcurypyBame 164.024 - (23.229) - 140.795
XVBOT
Ocurypysame 164.781 - (1.407) - 163.374
XvsoT-yaenun so N
HononHuTenHo 19.401 (64) (650) 22 18.709
ocurypyBsate
Hesroaa
BkynHO npemun 348.206 (64) (25.286) 22 322.878

BpyTo nonucupaHata npemuja 3a 2022 roguHa e 3a 11,5% nosBucoka o4 MUHaTaTa roguHa, Kako pesynrtaT Ha
3roriemMeHa npemMuja og 4OroBOPM 3a XMBOTHO OCUrypyBake BO BpPCKa CO yAenu BO MHBECTULMCKM (DOHOO0BU,
HO 1 3ronemMeHa npemMuja og AOroBOpU 3a XXMBOTHO OCUrypyBare Kaj ogobperun kpeautn (Lnapkace 6aHka).

Mpuxoau op BRnoxyBakwa

Mpuxoou og KaMaTn O OPOYEHM OEMN03UTH BO BGaHKM

Mpuxooy og KaMaTu O APXKaBHU 3anNNCU U OpXKaBHU

06Bp3HMLM

BpeaHocHo ycornacyeatbe (HepeanusnpaHu 4o6MBKM,

cBefyBate Ha 0bjeKTVBHa BpeaHOCT)

PeanuavpaHu o6uBku of prHaHCUCKN BIOXyBaHa

OcrTanaTto

BKynHO NpuUxoAu oA BrNoXyBaka

2022 2021
4.076 4.698
26.735 24.980
- 96.441

1.699 -
29 750
32.539 126.869
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(4) [naBHW KaTeropuu Ha NPUXOAM U PacXOaM Ha APYLITBOTO 3a AenoBHaTa rogvHa (Npoaosikysa)

MpomeHu Bo maTemaTUuKaTa pe3epBa, HETO 04 peocurypyBate

2022 2021
Martematunyka pesepBa 3a rognHata 40.028 67.700
MpeHeceH gen 3a peocuryputenoT (12.109) (11.866)
27.919 55.834
MaTemaTtnyka pesepBa, kafie UHBECTULIMOHNOT PU3NK €
Ha TOBap Ha OCUTYPEHMUKOT 81.928 170.398
BkynHo 109.847 226.232

UuBectuuumnte BO kopucT Ha Unit Linked >XMBOTHO oOcurypyBake ce LIEMOCHO MOKpUEHW co OpyTo
MaTeMaTU4Kk/M pe3epBU KOULITO Ha AaTyMOT Ha NPBUYHO NpU3HaBake Ce Npu3HaBaaT BO OGUNAHCOT Ha YCMex.
MocnepoBaTenHo, cuTe NPOMEHU BO MaTEMaTUYKNTE pe3epBu KoM Ce OAHeCyBaaT Ha JOroBOpUTE 3a XXUBOTHO
ocurypyBawe nosp3aHo co Unit Linked nonucu (nonucu kage OCUrypeHWKOT ro npesema WHBECTULUCKUOT
py3uK) ce Mpu3aHaBa BO OWMAHCOT Ha ycrnex Kako MpPUXO4 WY TPOLUOK Of BPEOHOCHO ycorracyBawe Ha
BMoXyBahaTa.

AQMUHUCTPATUBHU TPOLLOLIM U TPOLLOLM 3@ CTEKHYBake

2022 2021
MpoBusnja 79.634 60.507
BpyTo nnatu 3a BpaboTeHUTe BO BHATPELLHA NPOAaXHa Mpexa 6.341 5.719
OcTtaHaTu TpoLoLuu 3a CTEKHYBaHe 1.379 1.168
lMpomeHa BO oanoXeHUTe TPOLIOLM 3a CTEKHYBare (+/-) (4.541) -
BKynHo TpoluoLM 3a CTeKHyBaHe 82.813 67.394
AmopTu3aLmja Ha MaT. n HemaTtepujanHu cpeacTea 2.617 2.648
BpyTo nnatv n HagomecToum 26.195 29.971
Tpowlouu 3a ycnyrn Ha U3MYKK nuua Koe He BpLuaT AejHoCT 3.337 5.668
Tpowouwu 3a ycnyrm 19.061 12.803
MaTepwujanHu TpoLuoum 3.785 2.807
Tpoluouu 3a pesepBupare 1 Apyru TpoLLoum 4.139 2.857
BkynHo agMUHUCTPaTUBHU TpoLLOLU 59.134 56.754
BkynHo 141.947 124.148

BkynHute Tpowouu ce 11,4% Hag HMBOTO Of MwWHaTata roavHa, NpW LWITO FMefdaHo Mo Kateropuu, uma
3roneMyBat€ BO BKyMHaTa MpoBM3uja LITO pe3ynTupalle of NpoMeHa Ha CTpyKkTypaTa Ha nopTdonuoTo,
3rofieMeHn M3HOCKU Ha cuTe kaTeropum Ha npemuja Bo 2022, cnopepeHo co 2021, ocobeHo Ha MacTep
nonuvcaTta (6aHkoocurypyBawe of LLinapkace 6aHka), Kako U KONMEKTUBHOTO OCUTypyBaH€ KOe € 3HayajHoO Haf
NMaHWpPaHoOTO HMBO. 3ronemMeHn ce TpowouuTe 3a YCryrM, a HamarneHu ce TpowouuTa 3a nnatu Ha
BpaboTeHNTEe KOM He ce BO BHATpellHa npojdaxHa Mpexa (nopaan 3amuHyBawe Ha uneH Ha YO op
01.03.2022 n Ha3HadyBaH-€ Ha HOB YfiEH NOCIE HEKOMKY MeceLn).
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(4) [naBHW KATErOPUW HA NPYXOIN W PACXOAW HA APYIITBOTO 33 [JenoBHaTa roguHa (npogomkysa)

TpowoLM 3a WITeTH

BpyTo UcnnareHu Wretu

BpyTo vicnnareHy wreTKn- Aen BC peocuryp.
MpomeHn o BPYTe pe3epBy 3a WITETH
PeaepBu 3a WTETU — AEN 38 PEoCUrypysamne

HeTto Tpowoun 3a WTeTH

Tpowouu o4 BACKYEaka

Tpowouwm 3a KamaTtK

BpeaHoCHO ycornacyeake (Hepeanmavpanu 3aryou,
cBeayBame Ha 0GjeKTMBHa BpeAHOCT)

Peanuaupanu 3arybu og UHaHCMCKA BNOXKyBaHa
OcTraHaTti TpoLoUW O, BNOXYBarsa

BkynHoO TpoiiOUM Of BnoxyBatha

2022 2021
102.594 76.591
(10.341) (12.409)

2743 2.242

(832) 271)

94.164 66.153
2022 2021
33.272 21.066
708 -
1.797 1.280
35,777 22.346

HepeanusupaHaTta [06MBKa BO usHOC off 33.272 vnjagu geHapy e pesynTaT Ha HamanyBahe Ha BPeAHOCTa
BPEAHOCTA HA BrOXYBateara BO MHBECTWLMCKM (DOHAOBMW, NpU3HATK Kako (hUHAHCUCKM CcpeacTBa 3a

Tpryeamwe.

BkyrHWUTe TPOLWOLM OF 3ronemeHu 8o cnopeaba co 2021 ropuHa.

JoBueka / 3aryba npep ogaHovyBamke

No6ueka npeq coAaHOvyBake

fanok og nobueka

2022
29.500

(2.923)

2021
12.928
(1.541)

JloBuskaTa ocTaBapeHa npes odaHoYyBah-e BO 2022, e 3HaAuYMTENHO MOBKUCOKa BO OOHOC Ha aobvekata
ocTBapeHa BO MuHaTaTa roguHa. BuHep najgp v BO YCNOBM Ha HEMOBOSHW €KOHOMCKU cocTojOM, ocTBApU
3HauaeH nopacT Bo BpyTo nonucupaHa npemuja crnopeaeHo o NPeTxogHaTa roAlHa U ro aronemi 6pojoT Ha

KITMEHTH.

1"
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(5) Crpykrypa Ha cpejcTeata u ofBpckuTe BO GUNaHCOT Ha cocToj0a No KATeropMi Ha cpeacTBa, OAHOCHO

o6BpCckK

HemaTepujanHu cpeacTea

HabaBHa BpegHoCT

Ha 1 jaHyapu 2022
3ronemyeame

Ha 31 pekemBpu 2022
AmopTusauuja

Ha 1 janyapwn 2022
AmopTu3aumja sa ropuHaTa
Ha 31 pekemBpu 2022
HeTo cMeTKOBOACTBEHA BPeAHOCT
Ha 1 janyapwm 2022

Ha 31 pekemBpu 2022

Ha6aeHa BpegHOCT

Ha 1 jaryapu 2021
3ronemMyBame

Ha 31 pekemBpu 2021
AmopTusaumja

Ha 1 jaHyapu 2021
AwmopTH3alnja 3a ToauHaTa
Ha 31 gekemBpm 2021
HeTo cMeTKOBOACTBEHA BPpeAHOCT
Ha 1 janyapu 2021

Ha 31 gekemBpu 2021

Codpreep

34.999
2.447

37.446

BkynHo

34.999
2447
37.446

31.993
1.496

33.489

31.993
1.496
33.489

3,006

3,006

3,958

3,958

CodhTBeEp

34.999

a 34.999

BkynHo

34.999

734,999

30.336
1.657

T 31.993

30.336
1.657
31.993

4,663

4.663

3,006

3,006
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() Crpykryparta Ha cpedcTBara U obBpckiTe BO BUNAHCOT Ha coctojba NoO KaTteropuv Ha CpencTBa,

0AHOCHO 0BBPCKK (NPOOOIKYBa)

Onpema

Onpema u meben BkynHo
HaGaeHa BpeaHOCT
Ha 1 jaHyapw 2022 15.257 15.257
3ronemMyBat-e 677 877
Hamanysaibe - -
Ha 31 nekemspy 2022 15934  15.934
AMopTuzaumja
Ha 1 jaHyapu 2022 12.748 12.748
AMopTH3aUMja 3a roguHara 1.121 1.121
Hamanysare - -
Ha 31 aekemepy 2022 T 13869  13.869
HeoTnKwana BpeAHOCT
Ha 1 jaHyapn 2022 2.509 2.509
Ha 31 nekemspu 2022 ' 2.065 2.065
HabaBHa BpegHOCT
Ha 1 janyapwm 2021 13.501 13.501
3ronemyeame 1.756 1.756
Hamanyeawe - -
Ha 31 gekemBpu 2021 15.257 15.257
AmMopTu3aumja
Ha 1 jaHyapw 2021 11.756 11.756
AMopTU3aumia 3a roamMHaTta 892 092
Hamanyeame -
Ha 31 aekemBpm 2021 12.748 T 12748

HeoTnuwaHa BpegHoOCT
Ha 1 janyapwm 2021 1.745 1.745
Ha 31 gekemepm 2021 ~ 2.509 2.509

13



Life
WINNER &

VIENNA INSURANCE GROUP

(5) CrpykTypa Ha cpescTeaTta u 00BpCKUTE BO GUNaHcoT Ha cocToiba No Kareropuy Ha cpefcTsa, OOHOCHO
oBBpckK {(NpoaomKysa)

Brioxygara

HomxHudry xapmuu o0 epedHocm u yGenu

2022 2021

OpxaeHn 06BpaHULI 792.302 700.476
Yaenu B0 UHBECTMLIMCKW (DOHO0BK 198 3.509
792.500 703.985

QuHaHeUCKU enoxysara Kaj kou ocuaypeHUKom 20 fnpesema uHeecmuyUcKUom pU3uK

2022 2021
BrioxyeaHa BO MHBECTULIMCKN (POHAOBM 511.524 429.607
Henosumu, seMeMu U ocmaHamu ninacmasu
2022 2021
OpoYeHr Aeno3uTY Bo AoMaLLHW GaHKV 221.500 236.500
Opeakaivaassmmon MP 2.205 ) 2.04]
223.705 239.241
No6apyBara No 0CHOBa Ha OCUIYpPYBak-e M 0CTaHaTH NobapyBatba
2022 2021
MoGapysara of AOroBOPK 3a OCUTYpYyBaH-e 22.832 21.452
MNobGapysaka of pyHAHCUCKW BNOXKYBaHa 440 18.661
OcraHaTth nobapyeata 26.485 25.427
49.757 65.540
Vcnpaska Ha BpegHocTa Ha nobapyBatbata No 0CHOBa (10.794) (10.301)
Ha ocurypyBeae M ocTaHatu nobapysarba
MoBapysatsa No 0CHOBA HA OCUTYPYBAH:E U OCTaHaTH 38.963 55.239

noGapysar-a HaMarneHy 3a MCTIpaBKa Ha BpeaHocTa

(5) CrpykTypa Ha cpeacTBarta n oBBpckuTe BO BUnaHcoT Ha cOCTO[Ba MO KATeropMy Ha cpefcTBa, OMHOCHO

oBBpcku (NpoaonKkyea)

14
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No6apyBara No OCHOBA Ha OCHIYPYBak:e U 0CTaHaTh nobapyeaka (npogomkysa)

CrapocHaTa CTpyKTypa Ha noGapyBal-ba Mo ACroBOpW 3a XUBOTHO OCWUIypyBake € NpUKaXaHa Kako WTo

cnepu:
Bpyro WcnpaBka Ha CerawHa % Ha ucnpaska
BpegHoCT BpegHoOCTa BpegHOCT

Hepocneanu - - - -
0-30 neHorn 8.734 - 8.734 -
31-60 peHosu 2573 257 2.831 10%
61-120 neHoeKn 854 265 1.119 31%
121-270 peHosn 650 331 981 51%
271-365 neHosu 278 197 475 71%
Hap 365 neHoBK 394 394 789 100%
Ha 31 gpekemepn 2022 13.483 1.445 12.038 1%

CTapocHaTa CTpyKTypa Ha nobapysarbata No AOrCBOPKU 3a XMBOTHO OCUTYPYBak-€ NOBP3AHO CO Unit Linked

NonncKy & NpUKEsKaHa Kako WTo cnegu:

BpyTto Wcnpaeka Ha CerawHa % Ha ucnpaeka
BpegHoOCT BpegHocTa BEpPEeQHOCT

HegocneaHu - - - -
0-30 geHoBwW 4.340 4,340 - 100%
31-60 peHoBM 2.289 2,289 - 100%
61-120 neHoBwn 1.720 1.720 - 100%
121-270 peHoem 811 811 - 100%
271-365 peHoeun 86 86 - 100%
Hap 365 neHoewu 103 103 - 100%
Ha 31 gekemBpu 2022 9.349 9.349 - 100%

[Nocneanute nobapyearwa nosp3aHn co Unitlinked ce co 100% wcnpaeka nopaau cneundiukuTe Ha
npouasofoT, Guaejin BpyTo nonucupaHata npemuja ce nNpwusHasa cO NOTNWLYBak€ Ha AOFrOBOPOT 3a
ocMrypyeam-e, a MaTeMaTudKuTe pesepsBu Ce MpusHasaaT kora cpeacteara ce HarnakaaT M noToa ce

WHBECTUpaaT.

(6) CrpykTypa Ha cpeacTearta u oBBDCKMTEe BO BUnaHcoT Ha cocTolba no kaTercpgun Ha cpencrsa, 0AHOGCHO

o6Bpcky (NpoaoImKyBa)

MoGapyeara No OCHOBA H& OCUTYPYBatbe W OCTaHaTH nobapygBata (MpoAoIMKyBa)
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OcraHaTuTe noGapyearba He ce JocneaHu, HUTY OLUTeTeHW:

BpyTo WcnpaBka Ha Cerawma
BpegHOCT BpeagHoOCTa BpeaHOCT
Hegocneann 51.271 - 51.271
Ha 31 pexemspu 2022 51.271 - 51.271
Mapuunn cpeacTBa M NApUYHU EKBUBANEHTH
2022 2021
MapuuHu cpeacTsa Bo BnarajHa 1 7
Mapryxn cpeacTea BO AOMAaLUHK BaHKK 40,824 44.833
40,825 44.840
PesepBu nNo AOroBopy 3a OGUrypyBakse W CPeACTBa 04 peocurypyBatse
2022 2021
BpyTo Peocuryp Heto BpyTo Peocuryp
yBame yRake Heto
MartemaTuuka peaepsa 715,515 {111.138) 604,377 675.307 {99.028) 576.279
MaTemaTuuka pesepsa — 1.920 - 1.920 2.100 - 2100
TpaHcchep Ha
noptdonMo
MaTtemaTh|Kka pesepsa, 511.535 - 511.535 429.607 - 429.607
Kage MHBECTULMOHWUOT
pPU3NK € Ha ToBap Ha
OCUrypPeHUKOT
MpeHocHa npemuja 6.034 (480) 5.554 5792 {346) 5.446
PesepBu 3a WTETH 20.144 (1.651) 18.493 17.401 (820) 16.581
(100.194) 1.030.013

1.255.148 (113.269) 1.141.879

1.130.207
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(5) CTpykTypa Ha cpe/cTearta W obBpckuTe BO GUNAHCOT Ha cocTojfa no KaTeropun Ha CPReficTBa. OfHOCHO
oBBpckM (Npogonxysa)

OcTaHaTh o6BpCKU

2022 2021
OcTaHaTv obBpckn of HenocpeaHn paboTn Ha 47.559 49.818
oCUTypyBaH:-€
OB6BpCKM NO OCHOB Ha 3EMEHW KpeauTh of barku - -
OcrasaTtn obBpCKK 9.061 6.146
56.620 55.964
Kanutan v pe3sepBu
2022 2021
3anvwan kanurtan 356.934 356.934
PepanopuzaunoHa peaepsa - 1.190
OcTaHaTa pesanopusaguoHa pesepsa - -
OcTaHaTa peaepBa - -
Ho6ueka — 3aryba 3a TeKoBeH nepuon 26.577 11.387
MpeHecexa gobueka - saryba (99.372) _{110.759)
284.139 258.752

Ha 31 pekemepy 2022 roguMHa akuMOHEpPCKWOT KanuTan ce cocton oA 5.800 obUYHN aKUMKW CO HOMWHanHa
BpegHocT of 1.000 eyp no axuuja. Vimarenute Ha o6UYHM KUMKW UMaaT NPaBo Ha AMBMAEHAA Kora ke Gupe
ofjaBeHa u vMaar npaso Ha egeH rnac Ha CobpaHve Ha [pyWTBOTO 32 ekBMBaneHT of 1 obudHa akumja.
CuTe akuun HOCAT MpaBoO Ha Cpa3MepHO y4ecTBO BO nogenbata Ha OCTaTOKOT Ha cTevyajHaTa, OgHOCHO
NVMKBMAaUMoHaTa Maca. [pyuiTBOTC € BO LENocHa COMncTBeHOCT Ha Vienna Insurance Group AG Wiener
Versicherung Gruppe.

(6) YnpasyBatse €O pu3nun

VrpasyBaH-eTo Ha [IpYWTBOTO CO PUIAKOT Ol OCHIYPYBaHE, (DMHAHCUCKUOT PUSHK, ONEPATUBHWOT PU3VK W
NasapHUOT PU3WK Ce KPUTMUHK 3a paboTereTo Ha [IpylTBoTo. 3a ONWTMTE AOrOBOPK 38 OCUTYPYBaK-E LeNTa
e na ce oabepaT CPEACTBa YMj POK M M3HOG NPN AocTacyBakke ke Guae ycornaceH co O4eKyBaHuTe Napnuki
OAfIMBM MO OCHOB HA HACTaHATMTE LUTETHU NO TUE AOTOBOPH.

FnaeHaTa OCUIYpWUTENHa aKTMBHOCT Ha [pywTBOTO npeTtnocTasysa pusvk oA saryba og nuua wnm
OpraHn3aLMi KoM WTO Ce AUPEKTHO M3FIOXEeHW Ha puavkoT. OBWe pusuuM MOXe fia ce ofHecyBaaTt Ha,
3Opasje, He3roAa UNK OCTaHaTM PU3KLM LITO MOXE [ia NPoM3NesaT Of OCUrypeHu HacTaHw. OpywTBoTO €
M3NOKEHO HA HEM3BECHOCTA NOBP3aHa CO BPEMETO Ha HacTaHyBatse, 3a4eCTeHOCTa U TeXuHaTa Ha WTeTuTe
lITO NpOM3NeryBaat of TMe AOCroBopyu. [pyWTBOTO WCTO Taka € W3NOKEHO M Ha nasapeH pUsuK npeky
OCWIYPUTENHATE N UHBECTULMOHUTE AKTUBHOCTU.
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(6) YnpaeysaH-e CO PUIHLIM (npogomkyea)

Puauk oq ocUrypyBsatme

[pyliTROTO ynpaByBa CO pvsvLMTE OO OCWMIYpYBate NPeKy MocTaByBake Ha NUMUTU 3a OCUrypyBaie,
npoueaypu 3a ogobpyBak-e Ha TPAHCaKUMM CO HOBM NPOW3BOAW WK CO KOM C& HaaMUHyBaar nocTapeHuTe
NMMWTY, LeHOBHM Tapudi, LEHTPanusvpaHo ynpasyeare CO PeocUrypyBaweTo W cnefehe Ha BOoHpenH

HacTaHW.

Cmpameauja 3a npueM 8o ocuzypyeaatbe

CrpaTervjata Ha [IpyWITBOTO 3a npuem BO OCUTypyBawe e Aa cé NocTurHe avcnepavja co wrto 6u ce
oBeaBenuno nabanaHcupaHo NopTdomve KM koe ce Gasnpa Ha ronemo NopToONMO CO CIUYHU py3uLM BO
TeKkoT Ha noBeke rogvHM, cO LITO Ce HamanyBa NPOMeHNMBOCTa Ha pesynTatoT. Cnopep ctpaTervjata 3a
MpYeM BO ocurypyeare ce ofiGMBaaT noTeHUMjanHuTe KIMEeHTH Kaj Kou MocToW srofieMeHa M3BecHOCT 3a
WITeTEH HACTAH UAM UM Ce MpecMeTyBa 3ronemeHa Npemuja Ha KIMeHTUTE Kon MOXaT da ce npudartar co

3ronemeH pUank.,

Cmpamezuja 3a Mamemamuyka pesepea
MaTemaTuukaTa pesepsa e NpecMeTaHa NoeAMHEYHO 3a GeKoj IOTOBOp BP3 OCHOBA HA HETO MPOCMEKTMBHA
METOA2 33 DU3MKO OCWIYpyBame W HeTo NpocrieKTMBHA MeToAa CcO uwiMMepusauvja 3a MeLoBUTO

OCUIypYBaH-e.

Cmpamezuja 3a peocuzypyeat-e
[pylITROTO peocurypyea Sen o puanuMTe 3a OCUIypyBatbe 3a [Aa ja KOHTponupa cBOjaTa M3MOXEHOCT KOH
saryBu ¥ 3a fla ™M 3AWTUTM W3BOPUTE Ha KanuTan. [pywrsoTo MMa NponopuuoHanHn AoroBopu 3a

peocurypyBatb-e 3a ga ja Haman HeTo WancXKeHocTa.

Koeghuyuenm Ha wimemu
JpyLLUTBOTO AKTMBHO O CNEAU KOeMLIMEHTOT Ha LUTETH.

YcoznaceHocm Ha cpedcmeama u ob6epckume
3aKOHOT 3a CynepBu3Mja Ha OCUIYPYBAWETO MPOMULLYBA OAPEAEHW NIMMUTM BO OAHOC Ha MnonuTWKaTa 3a

ycornacysarbe Ha cpeacTaata u obepckute Ha [ipywTBoTo.

Ynpasysatbe co pusuxom

YnpasyBaeTo CO PU3MKOT Of] OTOBOPH 3@ OCUIypyBae 3aBuch o[ BepojaTHOCTa 3a HacTaHyBak:@ Ha CMpT,
KankynupaHa so Tabnuuure 2a cMpT. OcUTypeHUTe HacTaHN ¢e CNyy4ajHu U HUBHUOT 6poj 1 BrcMHA e Bapupa
BO 33BUCHOCT Of] CTEMEHOT Ha BOCNOCTABEHMTE CTATUCTUMKA TeXHMKW. [oronemoTo nopTeonuo Ha CrmiHu
[OTOBOPY MOKaKyBa nomana sapujabnnHocT BO HACTaHYBaweTO Ha PU3NKOT. KrniyuHuTe pu3nLIM NOBP3aHK Co
OBMe [IOrOBOpY C& MOBP3aHU CO OCUIYDYBaHETO, KOHKypeHuujaTa, UCKYCTBOTO CO WTETW U eBeHTYanHocTa
OCUNYpEHULIMTE Ja NpeyBennyaT unn MaMncnar WwreTa.
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(6) Ynpasygare co puanuy (Npogorkysa)

QuUHAHCUCKU PUIUK

[pYLITBOTO € M3NOXEHO Ha (PUHAHCWCKK PH3MK Npeky (PUHAHCWUCKUTE CPeacTsa, chuHaHCcuckuTe OBBPCKM,
cpencTBaTa o peocurypysarse 1 oGpcknTe 3a peocurypyBate. MNOKOHKPETHO, TraBeH (HUHAHCUCKA PU3NK €
Aeka NpUNVBMTE NO OCHOB Ha (hMHAHCWCKN CPeACcTBa Hema Aa BuaaT AoBoMNHK 3a Aa ce NoaMUpaT obBpcruTe
KOM Mpou3neryeaaT of AOroOBOpWTE 3a ocurypyearse. ®UHAHCUCKMOT PU3KK v ongaka pUanKoT 0 KamaTtHu
CTarnku, BANYTHUOT PU3KK, MUKBUAHOCHWUOT PU3UK M KPEONTHUOT pU3KK.

LlenTa Ha JpylWwTBOTO € Aa rv ycornackh oBBpcKuTE Mo OCHOB Ha AOrOBOPUTE 33 OCUTYpYBake CO CPeACTBa CO
UCT unn crinden puauk. Oesa My obe3benysa Ha [pyLITBOTO CUTe AOCTacaHm o6BpCKM PELOBHO Aa M Mcnnaka.

dUHAHCUCKWUTE BROXyBaka NoBp3aHu co Unitlinked nonucwTe, ce perynupaHu ¢o JOroeop nomery BOM
®oHa MeHaument All Ckonje n BuHep Najd kako v nomery Medepanu doun MenaumeHnT Al Cronje v BuHep
Najcb. ApywTeOTO ynpasyea cO NOBP3aHNTE PUSWLM NPEKy PefoBHU MECEeYHN M3BELITan, KoW ce cneaar 1
pasrnegysaar of cTpaxa Ha OpywTeoTo, Kako u of VIG Asset Management. OBue W3BelITan Ha pefoBHa
ocHOBa ja o6jaByBaaT pasnvkaTa nomery NPeTX0AHC AOrOBOPEHWOT NapameTap (Dow Jones/Eurostock 50) n
akTyenHaTa BpegHocT Ha choHgoT. Bo cnyuaj Ha HeposonHa etbuKacHOCT/He3a40BONMMUTENHY pe3ynTaTh,
[JpylITBOTO ro 3aApKyBa NpaBoTo 4a ro NpekMHe U3fasak-eTo Ha BAKOB TUN Ha nonueu.

KamMamen pusuk

ManoxeHocTa Ha [pYyLWTBOTO Ha KamaTeH PUaVK NPBEHCTBEHO Nponaneryea ol nopTHONNOTO Ha BROXKYBakka
(OpoYeHV penosuTM U AOIKHWYKM XapTun o4 BpeaHocT). Cnopes pakoBOACTBOTC Ha [pyLITBOTO
LOMKHWYKUTE (PUHAHCUCKM CPELCTBA Ce W3MOKEeHU Ha KamaTeH puauk, CO ornea Ha daKToT geka HajronemM
nen oa HWB ce co PUKcHA Kamata (ApxaBHW 06Bp3HMUM). KpaTKopouHWUTE o0BpCKY 3a OCUTYPYBatse W
peocurypyBare He cé AMPEKTHO OCETIIMBN Ha NasapHuTe KamaTHW cTanku Guaejkn ce HeQWCKOHTUPAHKU U ce
HeKaMaToHOCHW. Bo Hacoka Ha HaManyBake Ha KamaTHWMOT pu3uK, [pyluTBOTO BO TEKOT Ha 2021 rogvHa
W3BPLUM HAManyBake Ha TeXHUMKATa KamaTHa cTanka Bo CUTe Npoun3Boam Co NoYeTok RO 01.04.2021 rogmHa.

Kpedumen pusux

KpeauTHMOT pW3uK npeTcTaeyBa CMETKOBOACTBeHa 3aryGa wro 6u Guna npusHaeHa AoKonky AOroBopHaTa
cTpaHKa He M MCMOrHU AOToBOPeHWUTe 0BBpCKU. 3a Aa ja KOHTPONMpa W3NOXKEHOCTa Ha KPEAUTHUOT PUIKK,
[pyLLITBOTO PeOBHO BPLUM KpeaUTHa NpoLeHKa Ha pruHaHenekaTa cocTojGa Ha oBUe CTPaHKW,

Banymen pusux

[IpYLUTBOTO € M3MOKEHO Ha BanyTeH PU3MK Npeky TpaHcakLumuTe Bo CTpaHcka BanyTa W Npeky cpencreara U
ofBpckUTe BO CTpaHcka Balyta, 3a ga ro maberHe puU3WKOT OO HEratmeHoTO ENWjaHMe Ha npomeHata Ha
feBn3HUTE Kypcesw, [pywTBoTO MMa cpeacTtea W o6Bpckv Bo eBpa. [leHapoT € Bp3aH 3a eBpoTo U
MOHETapHaTa NPoeKL|a e Aeka AeBUSHNOT KYPC Ha AeHapOT BO OLHOC Ha eBPOTO Ke 6une crabuneH.
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(6) YnpapyBat:€ cO pyu3nUVW (NPOJOIKYBa)

®UHAHCUCKN PHU3NUK (NPOOOIKYBa)

Pusux Ha nuksudHocm

PU3NKOT Ha NUKBMAHOCT NPETCTABYBA PU3VK Aeka 4HO NiLe Ke C& CO0YM GO TELKOTHW Npy obesbegyBareTo
Ha cpeAcTBa 3a fJa M NoAMMPM napuyHute oOBPCKV WTO Npousneryeaat on PMHAHCUCKNTE MHCTPYMEHTH.
PU3NKOT Ha NUKBMOHOCT MOKE A1a Mponsnese Ui of HEMOXHOCTa Aa ce NpoAaaar thHaHCUCKK CpeacTsa BO
HajKyc MOXEH POK NO HUBHAaTa 00jekTUBHA BPEAHOCT; Nk HecnocobHOCT Ha NogMupyBare Ha 0BBpCK1TE KOW
npowanerysaaT Of, AOroBopuWTe; WK nak obspcknTe 3a ocurypyBawe focneane nopado 3a ucnnara og
OMeKyBaHkeTO, MMM Nak HecnocoBHOCT fAa reHepupa napudHM CPeAcTBa crnopef npensuayeak-ata.
HajroneMvoT prsnk O JIMKBUAHOGT €O KOj Ce CooHyBa [pylWTBOTO Cé AHeBRUTE Gapaka 3a pacnonoKIMenTe
napyyHK CPEACTBa BO OAHOC Ha NojaBaTta Ha WTeTN 0f ACrOBOPUTE 38 OCUTYDYBaH-E.

OnepaTuBeH PU3UK

OnepaTMBHUOT PU3VK HACTAaHYBA Of HEewmeKTUBHW U HeedUKacHW npouecu. ApylITEOTC ynpaeyea <o
onepaTUBHWTE puU3uLM npeky obesbenyBare Ha pecypcu 3a CnpaByBakeTo Co OBUE pU3NLL, npoNMWYBakLe
Ha WHTEPHK NpaBAna v NpougaypyW W BOCNOCTABYBAIE Ha CUCTEMU Ha KOHTPONW kaae ce gecbnHupaar
OLATOBOPHOCTH MOBP3aHW CO MNOLMPAHNTE PU3MLM Kaj pasnuuHu ¢yHKUMKM BO [pyiuTBOTO W Npasuna u
OATOBOPHOCTH 3a nocTanysak-e Ha BpaboTeHuTe.

LeHoBeH pU3MK

[pylITBOTO €@ W3NOKEHO LEeHOBeH pW3MK HajMHOTY nopaau BrioXyBakata BO XapTin OA BPeasoCT
pacnonoxnuen 3a npoaaxba. TpaHcakuuwte MOBP3aHA CO  BroXyBak-ata Cé aBTOpUIMpann og
pakoBOACTEOTO Ha [pywTBoTO M oaobperu oa VIG Group.

YnpaByBaH€ CO KanuTanot

[pywTBOTO € AOMXHO BO CeKoe Bpeme Aa pacronara co CooABETeH KanuTan Bo 0AHOC Ha o6emoT Ha paboTa
M Knacute BO pamMKM Ha KOW BpLIN paGOTM Ha OCUIypyBaH€, Kako W pusnLnTEe Ha Kou e HN3INOXeHOo npw
BpLUIeHe Ha Tue paBoTh. KanutanoT Ha APYLITBOTO 32 OCUrypyBake BO CEKOE BPEME Tpeba pa 6uae Hapem

egHakos Ha I'IOTpeﬁHOTO HWBC Ha MapruHarta Ha CONBEHTHOCT.

(7) OnNuc Ha NPETXOAHMOT W WAHMOT Pa3so| Ha ApYWTBOTO. aKTMBHOCTUTE BO 4E/IOT Ha UCcTpaKyBakeTo U

pa3BojoT
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Bo Peny6nuka CesepHa MakefoHWja, CBecTa Ha rparaHuTe BO OAHOC Ha OCUrypyBakeTo, a ocobeHo BO
OfIHOC Ha JKMBOTHOTO OCUIYPYBaH:e 1 OCUIYPUTENHOTO NOKPUTME, NAKo BO MOCTOjaH NOPacT, Ce YLITE C& HUCKO
passueHy. FparaHuTe BOOGUYAEHO KOPUCTAT 33f0IPKUTENHWM YCIyry, Kako LTO € OCWIrypysameTo Of
aBTOMODUNCKa OAroBOPHOCT, @ ©0f AOOpOBOMHWTE YCNyrv Haju4ecTo KopucTar KACKO ocurypysame,
ocurypyBake of] HecpekeH criyvaj (Hesroga) v 34paBCTBEHO OCUTYpYBaks€ Npu natysaibe koh ce aen oA
HEXMBOTHOTO OCUTYPYBaHbE, AOAEKa KIBOTHOTO OCUTYPYyBaH-€ € NprCyTHO BO Man Bpoj.

MpoJorikysa KOHTUHYMPaHUOT PacT Ha MacoBHOCTA MpU BNOXYBak-a BO PU3NKO OCUIyPYBaHeTO Ha XUBOT
(koe Hema WTeAHa KOMMOHEHTa W HajecTo e obesbefdysake 3a GaHKapCKKU KpeouTW Ha ocurypeHuuM —
cpuanukm nuua. Okony 300.000 rpafaHu ro ocurypane XWBQTOT 3aKny4yHO €O kpajoT Ha cenTemepu 2022
roanHa (242.000 rparaHn Bo centemspn 2021), cnopen nopatouuTe Ha AreHumwjaTa 3a cynepemvsuja Ha
ocurypyeamweto (ACO). Hajronemo y4ecTBO BO BKYMHOTO XWBOTHO OCWTypyBare W NoHatamy WMa
OCMIYPYBAH-ETO XMBOT CO LITEAHA KOMIMOHEHTa Koe HY[M MOKPUTME Ha pU3WK OA CMPT, a Ha WCTeK Ha
[OTOBOPOT OGUIYPEHUKOT ©W M Bpaka BNOXeHWTe napn kako Aa r wreaen. U noKpaj eBMAEHTHWOT PAacT,
KUBOTHOTO OCHFYPYBai-€ BO 3€MjaBa € Nof NPoCeKoT BO PEFUOHANHOTO ONKPYXyBat-e U Aaneky noMarky oa
eBPONCKMOT Npocek. AKUMOHEPCKOTO APYWITBO 38 OCUTypyBak:e BVMHEP FIAJ® — BueHa VHwypeHc [pyn
Ckonje W moHatamy ce CTpemu fa ro NpoMeHn Toa U Aa ja nogur{e cBecta Ha rpafaHATe BO OQHOC Ha
JKMBOTHOTO OCWIYpyBare NpeKy MOCTOjaH MAapKeTWHT ¥ NoHyga Ha MNOBOMHW, WMHTEPECHW ¥ KOPUCHW
OCUTYpPUTENHKU NPON3BeAN.

Co Len Aa ro 3ronemu cBoeto nasapHo ydecteo, BUHEP NNAJ® — BueHa WHWypeHc Mpyn Ckonje n Bo 2022
roguHa ce (hoKycMpalle Ha yHanpegysawe Ha concTBeHaTa Mpexa 3a npojax0a v passoj Ha HOBN
npoussogu, ogpxa obyka BO OpraHusauMja Ha CONCTBERUOT TPEHWHE LUeHTap 3a NpakTuki kako fa ce cTaHe
ao6ap npoaasay co Len aa obyun ¥ akeuanpa noTeHuWjanHu BpaboTeHU, Kako 1 KOHTUHyWpaHa copaboTka co
nocpedHALMTE 33 OCUIypyBare Ha MakefoHCKWMOT naszap u GavkuTe Kako cneundmver kaHan 3a
avcTpubyupja. MoHaTamoLHOTO 3ajakHyBare Ha copaboTkata co GaHKapCKMOT CEKTOp vMallle 3HauMTenHo
BMMjaHMe BO Pa3BojoT Ha Komnavwjata Bo 2022 roguda. Osa ke ocTaHe cTpaTelwka opveHTaunja Ha
KOMMaHWjaTa M BO MOHWHA W ke ce cMeTa 3a edeH Of HajpakHUTe CTONGOBM 3a MOHMOT PA3BOY.

(8) Opyrn noaaToun peneBaHTHX 38 paboTeH-eTO Ha APYLWITBOTO

LenTa Ha JpylWTBOTO € BocnocTaByBawe aodap v npochecroHaneH 0gHOC co knueHTuTe, obesbenysajikn nm
gosepba, 6e3bedHOCT ¥ MOXHOCT 3a MPOLWWPYBak-eé HA HUBHOTO 3HacHe BO offnacta Ha CcUrypyeamero,
Kako M Ja M 3a0oBONM HUBHUTE NOTpeBy npeky cBOMTE CTPY4HW cnyx@u W Kappw, koW ke umaar
npocbecuoHaneH npucTan U OfHOC KOH KiueHTwTe. [lenosHata eTuka ke ce NpPOMOBMpA KaKO HaJYMH Ha
BOCTMOCTABYBa-€ Ha yCrelHa KOMYyHUKaumja co rpafaHute v uctaTa ke npuacHeCyBsa 3a ycnelueH paseoj u
paBoTetse Ha [lpywTBOTO Kako LENUHA, WTO Ke OBO3MOXWM KBANUTETHW YCNyrv, Co Toa BNWjaejkn Bpa
nopacToT Ha npoaax6aTa 1 hHaHCKCKOTO paboTere Kako pesynTaT Ha ropeHaBefeHoTo.

(8) [pyrm nopaTouy peneBaKTHW 3a paboTereTo Ha APYLWITBOTO {npogonmkyea)
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CeTo 0Ba. Kako 1 PEOBHATA Pa3MeHa Ha NPaKTUYHU BELTMHW U NCKYCTBa BO pamkv Ha BUE KopnopaTtneHaTta

Mpynauuja, ke Wma ronemo BnWjaHue Bp3 pPasBojOT HA UMMLOT U penytauvjata Ha [pywTeoTo U
BOCMOCTaBYBaH-E LIBPCTU AENOBHN OAHOCHK CO adMpMUpaHi KoMNaHuK BO 3emjaTa W CTPaHCTBO.

BUHEP NAJ® 3aknyuHo co 31.12.2022 roauHa 6pou 4 (4eTupn) BpaBoTeHN CO THTYNa MarucTep Ha Hayki:

1)

MAPWJA JAHEBCKA - Ochmuep 3a ycornacyBahe cO NpaeHn aktn

2) ONJAHA CUMJAHOBCKA - Odmuep 3a npuem BO OCUrypyBate
3) BANEHTWUHA OHYEBCKA - JABUTKOBCKA - BHaTpelueH peeusop
4) KATEPUHA XPUCTOBCKA - JOBAHOBWK — AreHT 3a npoaaxba

BUHEP NAJ® 3aknyvHo co 31.12.2022 roguna Gpou 19 (gesetHaeceT) BpaboTeHn CO BUCOKO ofpasoBaHve:

8)

9)

OAPKO NEOUK - Mpetcepaten Ha Ynpasex Oa6op

MAPTWH TEOB - YneH Ha YnpaeeH Oabop

ENEHA JAKUMOBCKA - NMETPOBCKA - YneH Ha YnpaseH Oa6op

MWNAH AHTOBCKW - OenacTeH aktyap

MAPWJA KOBAYEBWK - TEOPTMEBCKA - MeHallep 3a KOHTpona W U3BecTyBame

MAPKO JAMEBCKW - MeHatlep 3a npoaaxba

CBETRAHA OMMECKA - OsnacveHo nuvue 3a CnpeuyBawe neperwe napu u hMHaHCKpatkee Ha
Tepopusam

KPUCTUHA TOMOBCKA - NMEJYMHOBCKA - KoopauHaTop 3a dmHaHcuckn wnssewTan w
CMETKOBOACTBO

AHbA HUKONOBCKA — Odhmuep 3a MapKeTUHr U HOBEYKW pecypcH

10) MUPJAHA BENECKA - ®ADA - KoopanHaTop 3a rpuxa 3a HafBOPELUHN NapTHepK
11) TOPAHA MABPOBA — KoopauHaTop 3a rpuxa Ha KnueHTu

12) ANEKCAHOPA OVIMNLIKOBCKA — CmeTkoBOANTEN

13) BACKA JOBAHOBCKA — CmeTkoBoguten

14) BNATMULUA AHIENKOBUK — AreHT 3a npoaaxta

15) XPUCTUHA AMOCTONOCKA - Odmuep 3a 06paboTka Ha WTETH

18) BUONETA MOMNOCKA - MUTALWEBCKA - AreHT 3a npogaxba

17) AHFEJIA FOLEBCKA — AreHT 3a npoaaxba

18) TMJAHA HALIKYTTOBA - AreHT 3a npoaaxba

19) UIMWJA BENUCTOJAHOCKM - AreHT 3a npogaxba

BUHEP NAJ® aakny4Ho co 31.12.2022 rognHa 6pon 9 (AeseT) BpaboTeHm co CpeaHo obpasoBaHne:

rOPAH BOXXWHOBCKW - MeHayep 3a aHanusa ¥ passoj
AINQJ3 POT - Cuctem agMUHUCTpaTop

CUNBAHA MUNEHKOBA - Tum MeHayep

PAOVCAB BYNATOBUWK - Tum MeHayep

30PAH TOOOPOCKU — AreHT 3a npogaxba

rOPAH QOAEB - Odwuep 3a Hababka

TOHW MMMEBCKW — Odmuep 3a peccurypyBare
COHA PAJHAHOCKA — ADMUHNCTPATOP Ha LUTETH
JACMWHA CTOJKOCKA — Apxusap

9} [IpaBHM N eKOHOMCKM NOSATOLM Ha APYWITBOTO CO HEroBaTa MaTM4Ha KOMNaHU|a
i

MamuyHo U OCHOGHO MamUYHO Apemnpujamue

OpywWwTBOTO € BO UenocHa concTeeHocT Ha Vienna Insurance Group AG Wiener Versicherung Gruppe koe e

MaTU4YHO 1 OCHOBHO MaTUYHO NpeTnpujaTue.
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TpaHcakyuu co MamuyHo npemnpujamue

TpaHcakuun nNoBp3aHy co roguLLIHN HaAOMECTOLM 38 OAPXYBar-e 1 KOpUCTEH:E Ha VIG cuctemu, kako n CAIl

copTRED.

Vienna Insurance Group AG

2022 2021
O6BpcKK 3.284 494
TpoLwoLm 4.505 3.322

TpaHcaxkyuu co NOOPYXHUYU Ha Mamu4Homo npemriplujamue

Ha 1 janyapn 2015 Gelwe u3BpLlIeH TpaHcdep Ha NopTgonmo Ha OCUrypUTENTHOTO nopTdhanuo 3a XUBOTHO
ocurypyeake 0 AKUMOHEpCKOTO APYWTBO 33 OcuUrypyBatbe 1 peocurypyBam:e MAKEOOHWJA Ha

AKUMOHEPCKOTO APYLITBO 3a OCUrypyBame BuHep lajd.

2022 2021

MoGapyBarsa No 0CHOB Ha NPouTaBUNHOCT Ha NopPTEOIMo -

OBBpPCKM NO OCHOB Ha NPoMTabUIHOCT Ha NOPTGONNC -
puxoa NO OCHOB Ha NpeHeceHo NopTgon1o
[Mpuxog No OCHOB Ha WTeTH

TpOLLOK IO OCHOB Ha NPEHecEeHo NoPTHONMOo
TPOLLIOK NO OCHOB Ha 3aKyTHWHA W APYTrW YCIyTn 2.577 1.899
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(9) MpaBHW ¥ EKOHOMCKYM NOAATOLM Ha [APYWITBOTO CO HEroeaTa MaTuiHa komnaHuja {npogosxysa)

CocToj6aTa Ha KpajoT Ha roAWHATa 1 TPAHCAKLMMTE CO NOAPYXHULMTE HA MATUYHOTO NPETNpUjaTe RO OCHOB

Ha peocurypyBare BO TEKOT Ha roguHata Gune Kako LITO crneau:

MNobapyBatba

Mo6Gapysata NO OCHOB Ha y4eCTBO BO LUTETH OA,
peocurypuTenuTe

BkynHu no6apysatba 0f peocurypurenure’
O6BpPCKH
O6BpPCKX NO OCHOB Ha peocurypysatse

O6BpCKU MO OCHOB Ha Npemyja 3a peocurypysae — AenosnTHa
npemuja

Peszepsyu
Peseppa 3a NpeHeceHa NpeMuja — AeN 3a peocUryputenure

Pesepsa 3a 6pyTo MaTemMaTyka pesepea — Jen 2a
peocuUrypuTenure

PeaepBea 3a LUTETW — @/l 38 peocurypuTenute
Mpuxoan 1 TpoLWOLMK
BpyTo nonucupaxa npemuja npeaageHa Ha peocurypuTenuTe

MpomeHa BO pe3epBa 3a NpeHeceHa npeMuja — Aen 3a
peocuryputenuTe

Mpuxoau O NPOBU3NN U HAAOMECTHU NG OCHOB Ha
peocurypyBatbe

BpyTo McnnaTeHu WTeTy - Aen 3a peocurypurenure
MpomeHa BO pe3epsa 3a WTeTU — eN 3a Peocurypurenure

MpomeHa Bo pe3epsa 3a GpyTo maTemaThyka pesepea — en 3a
peocurypuTenire

Tpoluoum 3a KamaTi no Jeno3uTHa npemuja

1) Bryuekd ce M NoBapyBarsa 10 OCHOB Ha YMECTEO BO WTSTH A PRACHTYPHTENH

2022

10.341

26.406

27.448

114.604

480

111.138

1.651

(24.842)

134

(71)

10.341
832

12.109

(2.608)

2021

12.409

25,353

27.685

98.468

346

99.028

820

(25.286)

22

899

12.409
271

11.866

(2.308)
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(9) [paBHM M ©KOHOMCKM NOATOLM Ha APYIITBOTO CO HEroBara MaThiyHa KomnaHWia (Npogonkysa)

TpchaKLI,VIM NOBp3aHU Co yCnyru obesbegeHn Bp3 OCHOBa Ha AOroBCopH 3a npoekTy, nuueHuupawke U

OPXYBatbe Ha CUCTEMOT Ha OCUIypyBate.

2022 2021
O6spcku no ocHoe Ha UT ycnyrn - Camelot Informatics and 19 20
Consulting GmbH
O68spcku no ocHos Ha T ycnyrv - AKLUOHepeko ApYyLLITBO 3@ - 580
ocurypyeare u peocurypyeawe MAKEQOHWJA
Tpowouu no ocHoB Ha UT ycnyri - AKLUMOHEPCKO APYLWTBO 38 589 724

ocurypyearse n peocurypyearse MAKELOHWJA

TpaHcakyuu co KIy4HUCM MeHayepcku nepcoxan

BKyrHWTE HAAOMECTW Ha KIy4HWOT MEHallepcki nepcoHan Ha [lpyWTBOTO, BKNYYeHW BO aAMUHNCTPATUBHN

TPOLLOLM Ce KaKo LITO crepyea:
2022 2021

KpaTkopouHW KOpUCTU 3a BpaboTeHuTe 11.098 16.080

{10) WnchopoMaumm 3a 4NeHOBUTE Ha ONraHoT Ha YNpaByBake U HA30pHNOT OpraH Ha APYWTBOTO.

Bo pekemepu 2022 roguHa r-auvHd Maptud Teos nogHece ocTaBka A0 HansopuuoT ogbop of paboTHOTO
MECTO YneH Ha YnpaeHuoT oabop Ha OpywTeoTo. HaasopHuoT oabop npeanoxu Hoe YneH Ha YO aa buge r-
guH Munan AHToBckM. Ha 16.01.2023 rogwha 6ea onofpehn u KoHuenTtuTe 2a ynpasyBake CO PU3MK W
[MporpamuTe 3a paboTa Ha YNeHoBUTE Ha YNpaBHWOT oabop. HOBWTE MaHAATH Ha YNEHOBUTE Ha YnpasH1oT
onBop ke 3anoyHaT of AATYMOT Ha A0BMBaHETO Ha COMACcHOCT OA CTpaHa Ha AreHupjaTta 3a cynepsusdja Ha
OCUrypyBateTo 3a Bplleke (PyHKUMa Ha YneH Ha OpraH Ha ynpaByBatse 1 ke Tpaat Ao 16.03.2027 rogvha.
FoaunaTa Gelle 3asplieHa co CeAHNOT COCTAaB Ha YNeHOBW Ha YNPaBHUOT Onbop:

Tutyna Ume Mpesume Mon | [aTa Ha pafaswe Mpodbecnja MangaTt go i
N pxagjaHcTBO
MpeTcepaTen Hapxo Deowk M 17.06.1971 Junnomupan 16.03.2023
Ha YnpaBeH Peny6nuka €KOHOMUWCT
oadbop MakegoHuja I | |
YneH Ha EneHna JakumoBcka = K 06.12.1970 AunnomupaH 16.03.2023
YnpaeeH MeTpoBCKa Penybnuka @KOHOMWUCT
ogbop MaxkenoHuja
YneH Ha MapTuH TeoB M 24.05,1976 JunnomupaH 16.03.2023
YnpageeH Penybnuka ucTopWUYap Ha | (JoroBOpHO,
ogbop MakegoHuja YMETHOCTA €O | 3aKNy4HO CO
apxeonorvja | 28.02.2023) |
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(10) WHdopMalmMn 33 UNeHOBUTE Ha OpraHoT Ha ynpaeyBathe W HAN30DHMOT OpraH Ha OpylursoTo

(npopcmkysa)

MopvHaTa Bewe 3aBpLieHa co crneaHnoT cocTas Ha Han3opHWoT Opabop:
1. T-gun FaBop lexen - Mpetcepaten Ha HagsopeH Oa6op; ApXaBjaHUH Ha Peny6nuka YHrapuja
2. T-auH JoxaH MMpTn - Ynex Ha HapsopHnoT Oabop; ApXaBjaHUH Ha Peny6nuka ABcrpuja

3. I-fa KartepuHa JaHkoBuk — HesaBuceH uneH Ha HagzopHnoT OpbGop; [OpXaBjaHWH Ha
Peny6bnuka C. MakegoHuja

Bo TeKoT Ha roauHaTa 6ea oApxaHW 4 PefoBHW ceaHuun Ha HaasopHWoT On6op v MNognwHe CobpaHue Ha
akumoHepu Ha 20 jyHn 2022 roguHa.

{(11) lpaBeH cTATYC W CeaMwWTe Ha APYIITBOTO 33 OCHIYPYBAWKE, VMe, aipeca, [aTyM Ha VMEeHyBabe Ha

OBNAacTeH CeBU30p, NCTE Ha Knacwu Ha ocUIypyBatbe BWAOBW OOIOBODU 3a OCUTYDYBake

Al 3a ocurypysare BUHEP NAJ® - Buena UHwypeHc [pyn Ckonje yn. 11 Oxtomepu 6p. 25 kat 8, Ckonje, Ha
11.01.2011 roAavHa e 3anuwaHo BO TPrOBCKW pernctap co pelweHue op. 30120110001399. HpywTBOTO MMA
gobuero aossona 3a pabora co PeweHne 6p.09-1376/9 op 17.12.2010 wspafgeHo oA cTpaHa Ha AreHuujaTa

3a cynepBu3mnja Ha OCUTYpYBat:e.

Bo UCTOTO pellieHne ce HaBegeHn knacute 3a kov [pywTsoTo uma acBueHo acaeena 3a paboTa:
= gnaca 01 ocurypyeak=€ of] Hearoaa
s gnaca 19 ocurypyearse Ha XUBOT

[ononHuTenHo ApywTsoTo uMa AoOMeHo Ao3eona 3a paboTa U co KnacuTe:

» knaca 02 agpascteeHo ocurypysatse - 10.04.2013
s gnaca 21 ocurypyBame Ha UBOT BO BPCKa CO yOEeny BO MHBECTULIMCKN conaoeu - 03.09.2015.
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(11} [lpaseH cTaTyc W ceaWwITe HA ADYWTBOTO 33 OCUIYDYBAEHS, MMe, aapeca, AaTyM Ha VMeHYBaie Ha

OBNACTEH [DEBU30D, fIUCTA Ha KNacw Ha ocurypveawe  BWSOBW AOrOBODW 38 OCUIYDVESHHE
(npoacmuysa)

Bo tekoT Ha 2022, BpyluTBOTO I'M CKNYHK CNegHKTE BBAOBK AOrOBOPNY 38 OCUrypysarbe:

» [leTcko ocurypysatse - kiaca 01, 02, 19

*  MeluaHo ocurypyBarke O NoBekekparTHo nnakawe - knaca 01, 02, 18
*  MeluaHo oCUTypYBatse CO E/JHOKPaTHO Nnakamse - knaca 01, 02, 19

= 37 -knaca 01, 02, 19

= Puavko egHoKpaTHa ynnara - knaca 01, 02, 19

= Puswvko nosekekparHa ynnarta - knaca 01, 02, 19

= Pu3uko MeceuHa ynnata — noTpoluyaaqki kpeauT - knaca 01, 02, 19
= Bes puank egHokpaTHa yanata- knaca 01, 02, 19

*  Unit linked eaxokpaTHa ynnata - knaca 01, 02, 21

» Unit linked nosekexpaTtHa ynnaTta — 1 reHepauuja - knaca 01, 02, 21

» Unit linked noeekekpatHa ynnaTta — 2 reHepauuja - knaca 01, 02, 21

« Unit linked noeekekpaTHa ynnata — co claw back nposusuja - knaca 01, 02, 21
v  KonekTueHO ocurypysat.e — knaca 19

» [pYrHa NONMCa 3a PU3NKO OCUTYPYBarbe Ha KpeanTh — Knaca 19

Co Oanyxa op Co6paxue Ha akumnorepn of 20 jyHu 2022 ropvHa 3a peBu3op Ha hrHaHCUCKNTE n3peLuTan e
Ha3HaYeHO APYLWTBOTO 3a HagsopewwHa pesuanja MpajceoTepxaycKynepc Pesuanja aoo Cronje.

AKUMOHEPCKO APYUITBO 33 OCUIypyBaie
BHUHEP NAJ® — BueHa WHwypenxe Mpyn Ckonje

MpeTcegaren Ha ¥YnpaseH OaGop

CKQNJE nexa JakuMoscka [ poaclca
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