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AKLMNOHEpPCKO APYLUTBO 3a OCUTypYyBare
BUHEP JIAJ® — BneHa UHwypeHc Npyn Ckonje

YC/I0BU 3A XXUBOTHO OCUTYPYBAHE NOBP3AHO CO

UHBECTULIUCKU ®OHJ, co noBeKeKpaTHO niaKarbe Ha npemuja
(WLWB-1/2022)

.  OnwTh oapenbm
Ynen 1

YcnosuTe 3a KMBOTHO OCWUTypyBarbe MOBP3aHO CO WMHBECTULMCKM $OHA0BM (BO
NOHATaMOLUHMOT TEKCT: YCNOBM) NpeTcTaByBaaT cocTaBeH Aen Ha [lorosopoT 3a
JKMBOTHO OCUTYpYBakbe 3a CAyYaj Ha CMPT M AOXKMBYBAtbE, Kafe BNOXKYBaraTa ce
BPWAT BO MWHBECTUUWUCKM GOHAOBM (BO MNOHATAMOLWHMOT TEKCT: KMBOTHO
OCUrypyBakbe), KOj AOroBapayoT Ha OCUTypyBarEeTO Ke ro ckayuu co BUHEP NAJD —
BueHa UHwypeHc Mpyn AJ Ckonje (BO NOHaTaMOLWHMOT TEKCT: OCUrypuTen).

1. 3Hauerbe Ha MOMMUTE KoM ce KopucTaT Bo Ycnosute
Ynen 2

Ocuryputen: AKUMOHepPCKO ApylwTBO 3a ocurypysBate BUHEP JIAJ® — BueHa
WHwypeHc pyn Ckonje (BO MOHaTaMOLWHMOT TEKCT: ,ocuryputen”). CTpaHaTta og
[loroBopoT 3a ocurypyBare Koja Mma obBpcka Aa ro peanusvpa [oroBopoT 3a
YKMBOTHO OCUTYPYBakb€ BO OAHOC Ha OCUTYPEHUTE PUSULM.

OcurypeHumkK: J/lvue Ha Koe ce 0aHecyBa OCUrypyBareTO U Of, YMe AO0XKMBYBake UNn
CMPT 3aBUCK UCNNATaTa HAa OCUTYPUHATA Cyma.

MoHypa: npegsior 3a ckaydyBakbe Ha [loroBop 3a OCUrypyBakbe Ha KMBOT, KOj ce
nojHecysa BO nuwwaHa ¢opma Ha obpaseL, Ha OCUrypUTENOT.

MoHyayBay Ha ocurypysame: JlMue Koe nogHecyBa NUCMeHa noOHyda 3a
ocurypysarbe CO Hamepa CKydyBatbe Ha [lorosop. MoHyAyBayoT U A0roBapayoT Ha
ocurypyBareTo mopa Aa 6uae efHo UCTo anue.

[oroBapay Ha ocurypysameto: CTpaHata og [loroBopoT 3a ocurypyearbe Koja
cKNyyuna [JoroBop CO OCUIYypUTENOT M KOja MMa 0bBBpCKa Aa My ja naatm Ha
OCUTYpUTENIOT Npemujata of, ocurypyearbeTo. [loroBapayoT Ha OCUTypyBakeTO U
OCUTYPEHUKOT MOXKe Aa buae eiHO UCTO nLe.

KopucHUK Ha ocurypyBearbeTo: Jlnue Ha Koe My ce ucniaTyea ocurypeHata cyma 3a
JloroBOpeHMOT OCUTYPEeH CNyYaj.

Monuca: lJokymeHT 3a ckny4yeH [lorosop 3a ocurypysare.

OcurypeH cay4aj: HactaH npeM3BuKaH o/, OCUTYPEH PU3KK.

OcurypeHa cyma: MapuyHaTa cyma Koja OCUrypuTENOT € AO0/MKEH Aa My ja ucnnatu
Ha KOPUCHUKOT Ha OCUTYPYBaHETO BO C/y4aj Ha CMPT.

OcuryputenHa npemmja: M3HOCOT KOj l0roBapayoT Ha OCUTYpyBaHETO € JONMKEH Aa
MY rO N1aTu Ha OCUTYPUTENOT BP3 OCHOBA Ha [loroBopoT 3a ocurypysarse. Ce cocton
OA: WTeAeH Aen of, npemujata, Npemuja 3a NOKpUBakbe Ha PUSMKOT 04, CMPT U
TpoLwoum 3a 06paboTka U aAMUHUCTPUPatbe Ha MoaucaTa.

LLiteaeH aen on npemujata: NpeTctaBysa Aen 04 NpemujaTa Koj CYXKM 3a Kynysarbe
Ha yZenu Bo MHBECTULMCKUOT GOHA,

WHBecTMLUMCKO NopTdonno: BKynHMOT 6poj Ha yaenun BO MHBECTULUCKMU GPOHA0BY 33
efeH [lorosop 3a ocurypysaroe.

UHBecTMUMCKU GOHA: 3APYKEHU MAapUYHU CPeacTBa HaMeHeTU 3a UHBEeCTUpakbe,
npubpaHun of MHBECTUTOPM NPEKY jaBEeH MOBUK MAM NPUBATHA NOHYAA, CO KoM 3a
CMeTKa Ha MHBECTUTOpUTE ynpasyBa APYLUTBO 3a ynpasyBakbe co GOHA0BU.

Yaenn Bo uHsecTMumnckn ¢oHa: CpasmepeH NpecmeTKOBEH Aen 0f BKynHata
BPEAHOCT Of, WHBECTULMUCKMOT GOHA KOj 3aBWUCKM Of, BUCMHATA Ha BAOrOT BO
WHBECTULMCKMOT POHA, M LeHaTa Ha efeH WHBECTULMOHEH yAen Ha AeHOT Ha
MHBecTMpare. CONCTBEHMK Ha YAENUTE BO MHBECTULMCKMOT doHa e BUHEP NAJD —
BueHa UHwypeHc M'pyn Ckonje.

BuHKynauwja: [logenysarbe Ha npasaTta 3a UCNaaTta of nosucata 3a OCurypysare
Ha }XMBOT Ha baHKaTa, BO C/ly4aj Ha HacTaHyBake Ha WTeTa, OAHOCHO HacTaHyBakbe
Ha OCUTYpeHMOT cnyyvaj. Toa 3HauM feka, JOKO/IKY HacTaHe OCUTYPEeHWOT CAyuyaj,
OCUTYPUTENTHOTO APYLUTBO Ke M Fo MCNAATU OCUIYPEHWUOT U3HOC Ha BaHKaTa, HamecTo
Ha KopUCHULMTE. BUHKyNUpatbe Ha nonucaTta ce BpLUKM BO C/yyaj Kora nosucata 3a
ocurypysatrbe ce KopucTv 3a obesbeaysare Ha UCN1aTa Ha KpPeauT.

. Koj moxe aa 6uae ocurypeHuK Bo [lOroBopoT 3a }KMBOTHO OCUrypyBatbe
YneH 4

Mop, oBMe YcnoBu MoXKaT Aa ce ocurypat 34pasBu Avua o HaspuweHu 14 po 65
roAYHU, @ MaKCMManHa BO3PacT NpU UCTEK Ha OCUTYPYBaHLETO e 75 roauHU.

OBa ocurypyBarbe MoXe ga ce 0oroBopu co BpemeTpaerse og 15 go 25 roamHu.

3a ocurypyearbe Ha /IML@ KOM Ce MOAJNIONKHM Ha MOBMCOKA CMPTHA OMacHOCT,
OCUTYpUTENOT MMa NpaBo [Ja MNPUMEHM 3rofemyBarkbe Ha npemujata of
OCUrypyBar-ETO NOPaAU 3roNeMeHNUTE PU3ULM UK A3 ja HAMaAW ocurypeHaTa cyma
3a ucTaTa npemuja.

3ronemysarbaTa Ha npemujaTa WAM HamanyBakbeTO Ha OCUTypeHaTa cyma v
onpesenysa OCUIypUTENOT Ccrnopes MpoueHa Ha PUSMKOT BP3 OCHOBA Ha
COMNCTBEHUTE aKTW 1 YCN0BUTE 32 aHOPMA/THU PU3MLIN.

Mopaam U3paseHo TeLKN PUSULM, OCUTYPUTENOT MOKE [a O OLLEHN OCUTYPEHUKOT
KaKo HenpudaTauB 3a ocurypysatbe.

10.

IV. OnpegenyBatbe 1 Naak Ha np jaTa op ocurypy TO
Yneu 5

Mpemujata o4 ocurypyBareTO Koja [0OroBapayoT e AO/KEH Ja My ja naaTu Ha
OCUIYPUTENOT 3a CK/IyYyBatbe Ha MNOAMCA € COCTaBeHa Oof: WTefeH Aen of,
npemujaTa, npemuja 3a NOKPUBatbE Ha PU3IMKOT 04 CMPT M TpoLLoLyM 33 06paboTka
M aAMMHUCTPUPakbE Ha NosncaTa.
Pusnko npemujata Ha ocurypyBarEeTO € YTBPAEHA COrNacHo Tapudute n Ycnosute
Ha OCWUTYpWUTENOT BO 3aBWUCHOCT Of, BO3PacTa Ha OCUTYPEHUKOT, BUCMHATa Ha
ocurypeHata cyma, U NepuoAoT Ha Ba’KHOCT Ha OCUTypyBaH€eTo.
MpucTanHaTa BO3pacT Ha OCUTYPEHMKOT Ce NPecMeTyBa Kako pPas/iMKa of roguHata
Ha MOYeTOK Ha OCUTYPYBaHETO M roAuHaTa Ha pafakbe Ha OCUrypeHUKOT. [lonHaTa n
ropHaTa rpaHuLa Ha BO3pacTa ce onpeaesyBaat cornacHo TapuéduTe u Ycnosute Ha
OCUIypUTENOT.
MpemujaTta of, ocurypyBareTo M ocurypeHata cyma ce gorosapaart Bo EYP u ce
niakaaT BO AeHapw COrnacHo cpesHUoT Kypc Ha HBPCM Ha npvemoT Ha ynaaraTa.
MpsaTta npemuja ce Nnaka ogHanpes, BO POKOBU ONpeseneHn BO OCUrypuTenHata
no/IMca, CoO MOXKHOCT 33 MOBEKEKPATHO U Ha NpemujaTa.
[JloroBapayoT e o6Bp3aH Aa ja Nnaka npemwujata BO AOTOBOPEHUOT POK M Ha
[OroBOPEHMOT HAaYMH Ha AEHOT Ha AoCneBakeTo Ha NpemujaTa.
MpemujaTa ce nnaka BO NOHUOT U3HOC, 6€3 CMaslyBatba 3a TPOLLOLMUTE 04 NAATHUOT
npomeT. MOKHUTE TPOLIOLM OA NAATHMOT NPOMET M NOAHECYBa J0roBapayoT Ha
ocurypysareto.
MpemujaTa ce nnaka BO NoLLTa, NpeKy 6aHKa 1 co TpaeH Hanor 8o 6aHKa. Ke ce cmeTa
[eKa npemujata e nnaateHa Kora OCUryputenoT Ke ja MpMMM ynnatata Ha ceojata
YKMPO-CMeTKa.
AKO He MO3Ke [ia Ce peanusnpa ynnatata Ha npemujaTta BO KOPUCT Ha OCUTYPUTENOT,
nopagm npuymnHa 3a Koja e 0AroBOpPeH A0roBapayoT Ha OCUTYpPYBakETO, Ke ce CMeTa
[eKa npemujaTa e nnaTeHa Ha AEeHOT Kora e peannsupaHa ynnatata BO KOPUCT Ha
OCUTrypUTENOoT.
JlorosapayoT Ha OCMrypyBareTo MOXe NpuW NoJHecyBareTo Ha NoHyAaTa Aa ynaatu
aKoHTauMja. M3HOCOT Ha aKoHTauuWjaTa ce MNpu3HaBa KaKo ynaaTeHa npemwuja
[OKO/IKY [loroBOpoOT 3a ocurypysatbe 6uae cKayyeH, a BO CNPOTUBHO aKOHTaLMjaTa
ce BpaKa BO LEeNocCT.

YneHn 6

OcurypuTenoT Mma NpaBo Ha KamaTta Nopaau AOLHEHEe Ha UCM1aTaTa Ha Ae/0BM O,
npemujata. AKO SOrOBapayoT Ha OCUTYPYBaHETO HE ja Ni1aTh KamaTaTa, Taa Ke 6uae
oAbueHa o4 BPeAHOCTa Ha UHBECTULIMCKOTO NOPTHOAMO.

OcurypuTenoT vma npaBo NPU MCMaaTa Ha LWTETeH HacTaH fa rm oabue opf,
OCUrypuUTeNHATa Cyma CUTe A0TOrawl HenaaTeHW Npemun 3a TeKOBHATa rognHa no
nosucaTa 1 KasHeHaTa KamaTa oA HenaaTeHaTa npemuja no noaucara.
OcurypuTenoT Hema npaso Aa 6apa niakarbe Ha npemmjaTa no CyACKM nar.

V. Monyga
Ynen 7

[loroBop 3a KMBOTHO OCUTrypyBatbe Ce CK/ydyBa BP3 OCHOBA Ha MUCMeHa MoHyAa.
MoHypaTta mopa Aa buae NoTnMWwaHa o4 CTpaHa Ha NOHYAyBayoT.

MoHyAaTa 3a }KMBOTHO OCUTypyBatbe MOPa A3 MM COAPKU CUTE BaXKHW eNeMeHTU Kon
ce noTpebHU 3a CkNyvyBatbe Ha [loroBOpoOT 3a OCUTYpYBakbE.

CuTe npomeHW BO NoHyAaTa uau GaparbaTta Ha MOHyAyBayoT (4OroBapayoT Ha
OCUTYPYBaHETO) UM OCUTYpPUTENOT Mopa Aa buaat Bo nucmeHa dpopma, a Ke ce
CMeTaar 3a NoJHeCeHU Ha AeHOT Kora Ke ' MPMMM CTpaHaTa 3a Koja ce HaMeHeTw.
CvTe NofaToLM LWITO Ce HaBeAeHW BO NOHYAaTa MOpa Aa 6UAAT TOYHU U BUCTUHUTH,
a ocobeHo BHMMaHWe Tpeba fa ce 06pHe Ha 0AroBOPOT HA 34PaBCTBEHUTE Mpaluatba
HaBeAeHu BO Hea.

Cnopep, nojaTouWTe KOM Ce HaofaaT BO NWCMeHaTa MOHyAa 3a OCUrypyBatbe,
OCUTYPUTENOT o 3afpKyBa NpasoTo A3 6apa AONONHUTENHM noaaToum (Ha np.,
NleKapcKu npernes) 3a Lenu Ha ckaydyBatrbe Ha [lorosopor.

MoHyayBayoT MMma ob6Bpcka 6e3 oAnokKyBakbe fa ro U3BECTU OCUTypUTENOT 33
3roflemyBarbe Ha OMacHOCTUTE KOW B/MjaaT BP3 BMCMHATA Ha PU3MKOT, a Kowu
HacTaHane BO MEPUOAOT Of MOAHecyBatbe Ha MOHyJaTa 3a OCUrypyBatbe A0
MOMEHTOT Ha CKAydyyBarbe Ha [loroBopoT. [og 3ronemyBatbe Ha OMACHOCTU ce
cmeTaar 3ab0o/yBatba, NOBPEAM Ha OCUIYPEHUKOT, 3aHUMaBatrbe CO CNOopT, NPOMEHa
Ha npodecwujaTta, NPOMEHA Ha 3eMja Ha NPECTOj U CIUYHO.

Bo cnydyaute Kora NOHyAyBayoT (4OroBapayoT Ha OCUIYpyBarbeTo) He e
OCUrypeHuK, notpebHa e MUCMeHa COrNacHOCT Of, OCWUIYPEHWKOT AajeHa BO
noHyZaTta UAx BO OABOEHO MUCMO BO MOMEHTOT Ha MOTMULLIYBakbe HA MOHyAaATa, CO
Ha3HayeHa ocurypeHa cyma Bo Cy4aj Ha CMpT.

OcuryputenoT Mma npaso Aa ja oabue noHygata 3a ocurypyBarbe, 6e3 fa rm
HaBeayBa MNPUYMHUTE 33 Hej3MHOTO oAbuBarbe, a noHyjaTa 3aeAHO CO
NPUNOXKEHWUTE JOKYMEHTW HE My ce BpaKka Ha NoHyaysayoT. OCUrypuTenoT Bo OBOj
Cnyyaj My ro Bpaka Ha NOHyAyBa4oT BKYMHUOT U3HOC O/, AOTOrall NAaTeHU NPeMmUm
of, ocurypyBsareTo, 6e3 HamanysBare 3a TpOWOUWTE 33 aAMMHWUCTPATMBHA
06paboTKa Ha NoHyaaTa.
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VI. Nonuca
Ynen 8

MonwucaTa Kako AOKYMEHT 3a CK/y4eH [loroBOp 3a KMBOTHO OCUTypyBatbe Ce U3/aBa
BO efleH OpUr1HaneH Npumepok. [JOKO/IKY ce BUHKYNMPA BO KOPUCT Ha GpUHAHCUCKA
MHCTUTYLM]a, Ce W3AaBa BO OPUTUHANEH MPUMEPOK Ha MHCTUTYLMjaTa 1 no Gaparse
Ha OCUrYpEHWMKOT MOXe A3 Ce M34aAe KOnWja BepHa Ha OPWUIMHANOT CO cuTe
ondaTteHu efieMeHTU.

Monwucarta ro coap:u cnefHoTo: 6poj Ha NoAWCa, Ha3UB HAa OCUTYPUTENOT, NPaBEeH
cTaTyc, CeauIuTe U aApeca U KOHTaKT-TenedoH Ha APYLITBOTO 3a OCUTYpYBare Uan
oCUrypuUTeNnHO 6POKEPCKO ApPYLITBO BO CAy4yaj Kora [JOroBOpOT € CKAyYyeH Npeky
[APYLITBO 32 3aCTanyBarbe BO OCUTYPYBakbe UM OCUTYPUTENHO BPOKEPCKO APYLLITBO;
MMEe M NpesMme Ha [0roBapayoT Ha OCUrypyBareTo (HasuB Ha ¢dupmarta, ako
[0roBapayoT Ha OCUTYPYBakLETO € MPaBHO NWLE), UMe U NPe3NMe Ha OCUTYPEHUKOT,
[aTym Ha pafatbe, pusuuuTe ondaTeHu CO OCUrypyBarbeTo, MOYETOK M AaTym Ha
MCTEKyBatbe Ha OCUTYPYBaETO, OCUTYPUTENIHA NPemuja, AMHAMMUKa Ha naaKkatbe,
KOPUCHUK Ha OCUrypyBarbeTo BO C/1y4aj Ha CMPT, KOPUCHWUK Ha OCUTYpyBarbeTO BO
CNy4aj Ha LOXMBYBatbe, YCII0BM COrNACHO KOW € CKNYYEHO OCUIypyBarbeTo, Ha3us
Ha MHBECTULMCKMOT GOHZ, BO KOj Ce BNOXKYBA LWUTEAHUOT A€/ OA NpemujaTa, 4aTyM 1
MeCTO Ha U3JaBatrbe Ha noauncaTta U NnoTpebHUTe NOTAUCK.

VIl. CknyuyyBare Ha [loroBopoT
Ynen 9

[loroBOpOT 33 OCUTYPYBatbe Ce CMeTa 3a CKAYYeH Kora CTpaHuTe Ke ja noTnuwar
ocuryputenHaTta nosuca.

OcurypuTtenHaTa nosuca ja u3gasa oCUrypuTenoT M ja MOTNULYBAaT AOTOBOPHUTE
CTpaHu (OCUTYpUTENOT M AOroBapadoT Ha OCUrypyBaHeTO/OCUTYPEHUKOT).
OcurypuTenoT ja NoTnuwyea NoaucaTa 3a OCUrypyeare Npu Hej3SMHOTO U3jaBatbe,
a MOTNUCOT Ha MOHyZyBa4yoT BO CBOjCTBO HAa [0roBapay Ha OCUTypyBareTo M
NOTMUCOT Ha OCUIYPEHWUKOT BO MUCMEHaTa MOHYAA Ce CMeTaaT Kako NOTNUCK Ha
nosucara.

OcuryputenoT e 068p3aH BO PoK 0f, 8 AeHa No NPUeMOoT Ha NUCMeHaTa NoHyAa Bo
OpUrMHan, WAM HajaouHa Bo PoKk of 30 AeHa [AOKO/KYy e noTpebeH nekapcku
npernea, 4a ro u3BecTM OroBapayoT/oCcUrypeHuKoT aanu Ke ja npudati unm ogbue
AoCTaBeHaTa noHyaa. AKO OCUrypuTeNoT He ja oabue NoHyAaTa BO TOj POK, a Koja He
oTcTanyBa oA, HerosuTe YCNOBM 3a NpeANor-ocurypysareTo, Ke ce cmeTa jeka ja
npudatun noHyaata u aeka [JoroBopoT e ckayyeH. Bo Toj cnyyaj Ke ce cmeTa aeka
[loroBopoT e CKAYYEeH Kora ocurypuTenor Ke ja obue noHygaTta. OCUrypeHuKoT unm
[0roBapayot no fobuBarbe Ha NOAKUCATa 3@ UBOTHO OCUTypyBakbe U YCI0BUTE KOU
BaKaT 3a Hea, MoXe BO pok of 30 AeHa Aa noaHece 6apakbe 3a NOHULWITYBaHE Ha
nosiMcaTa co KOHKPeTHO 06pa3NoKeHWe, NO LWTO OCUrYPUTENOT Ke M3BPLUIKM NoBpaT
Ha cpefiCTBaTa Ha KAMEHTOT KOW 1 YNATUA 3a Hej3UHO aKTUBMpakbe.
OTCTanyBakeTo 04 ropeHaBefeHUTe POKOBU 3a npudaKkakbe, OAHOCHO oAbuBatbe
Ha NnoHyAaTta MoXe /1a ce NPUMEHM BO C/ly4aj Ha HacTaHyBatbe Ha HenpeasuaAnBY
OKOJIHOCTM KaKo LUTO Ce Noap, NonaaBsa, 3emMjoTpec, U ApYri NpUpOAHMN CUAU, KaKo
1 BOjHa M BOEHWM onepauyu, aTOMCKa KatacTpoda, akTU Unu AejcTBa Ha ApMKaBHU
OpraHu 1 cuTe Apyru AejCTBa KOM He MOXKaT Aa Ce KOHTPO/IMpPaar.

MoHyAyBavoT MMa NpaBo, BO PaMKWUTE Ha POKOBWUTE Of TOYKa 4 Of, 0BOj Y/eH, Aa
oTCTanu o4, NOHyAaTa, OAHOCHO OJ, CKNy4yBakbeTo Ha [IoroBOpPOT, ako OCUIypuUTENoT
BO MefyBpeme He W3jaBu AeKka ja npudaka noHygata, OAHOCHO OCUTYPUTENOT My
[0CTaBUA U3MEHeTa NOHYAa Koja NoHyAyBayoT ja o46un. Bo Toj cnyyaj noHyaysadoT
MMa NpaBo Ha BpaKkarbe Ha NpemujaTa 0f, OCUTYPyBaHETO HamMaseHa 3a TpoLouuTe
3a agMMHUCTPaTMBHA 06paboTKa M TPOLUOKOT 3a NIeKapCKW npernes, AoKony ce
n3BpWUA. [JOKONKY MOHYAyBayoT ja npudatv usmeHeTtata noHyaa, notpebHa e n
NUCMEHa COrIaCHOCT Of, OCUTYPEHMKOT 33 NpudaKkarbe Ha U3MeHeTaTa NoHyAa.
[loroBapayoT Mma npaBo pa ce obpaTm o AreHuumjata 3a cynepsusuja Ha
OoCUrypyBakbe, Kako HaANeXeH oOpraH 3a CynepsBu3vja Ha ApywTBOTO 3a
ocurypyBarbe, A0 KOe MOXKe [a ce [0CTaBW Kanba BO OAHOC Ha ApyluTeaTta 3a
oCurypyBarbe 1 ocuryputeniHuTe 6poKepcKM ApyLiTBa, APYyLITBaTa 3a 3acTanysatbe
BO OCUTYPYBaHETO M 3aCTanHULUTE BO OCUTYpPYBaHETO.

VIIl. MoueTok u UCTEK Ha OCUTYPYBaHETO
Ynen 10

MoYeTOKOT U UCTEKYBakETO Ha OCUTypyBakeTo cekoraw e Bo 00.00 yacoT npsuoT
AeH o, meceLoT. [leHOT, MeceLloT U roguHaTa Ha NOYETOKOT U Ha UCTEKYBaHETO Ha
OCUrypyBaHETO Ce HaBeAEeHM BO NOHyAaTa U BO noaucarta.

MoYeToKOT Ha OCUrypyBakEeTO, NO NPaBWUO, € NO NPUMEMOT U 0a06pyBareTo Ha
NoHyAaTa of, CTpaHa Ha OCUTYPWUTENIOT, NPBMOT AeH BO MeCeLoT Mo MeceuoT Ha
noAHecyBatbe Ha NOHyaTa M yniaTa Ha npsaTa npemuja.

ObBpckaTa Ha OCUIYPUTENOT 3anoyHyBa Of, AEHOT Ha MOYHyBake Ha
OCUrypyBakETO, aKo A0 TOj 4aTyM e ynnaTeHa npeaTa NpeMuja uav npsaTta pata,
AKO npBaTa Npemuja UAK Hej3uHaTa Npea paTa, He e yniaTeHa A0 MOYEeTOKOT Ha
OCUIypyBar-ETO UM BO AOTOBOPEHUOT POK, 06BPCKaTa Ha OCUIYPUTENOT 3anoyHyBa
B0 00.00 YacoT Ha AeHOT Kora A0roBopeHaTa Npemuja Ke ce naaTi BO Le/IoCT, HO He
npea, NoYeTOKOT Ha OCUTYPYBatLETO.

uBoTHOTO oOcurypyBarbe Baxkum Hajaonro ao 00.00 yacoT Ha AEHOT Koj Ha
OoCUrypuTesHaTa NoAMCa € Ha3HAYeH KaKo UCTEKyBatbe Ha OCUTypyBaHeTo, WU A0
AEHOT Ha CMPTTa Ha OCWUTYPEHMKOT, AOKO/KY CMPTTa HacTanu BO NepuoaoT Ha
OCUTYPUTENTHOTO NOKPUTHE.

IX. MpuBpemeHa ocurypuTenHa salwTuTa npes NOYETOKOT Ha obBpcKaTa
Ynen 11

OCUrypeHMKOT MMa NpMBPEMEHa OCUTYPUTENHA 3aliTUTa BO NEPUOAOT Of AaBaree
Ha NOHyAATa Co NAaTeHa aKOHTaLMja Ha NPeMMjaTa Kaj OCUrypuUTENOT A0 NOYETOKOT
Ha obBpcKaTa Ha OCMIypuTENoT UAKn A0 oAbuBakbe Ha NOHYAaATa, a HajaouHa fo 45
[eHa o, AeHOT Ha AaBatbe Ha NoHyAaTa.

MpuBpemeHaTa OCUrypuTeNHa 3alUTUTa Kaj NOBEKeKPaTHO NaaKkakbe Ha NnpemujaTta e
BO BMCMHa o4 50 % o, ocurypeHaTta cyma of MoHyAaTa, JOKONKY AocCTaBeHaTa
noHyAa 6uae LenocHo U NPaBUAHO NOMNO/HETA.

MpvBpemeHaTa ocCUrypuTesHa 3alWTMTa ce Wcnaaka Ha KOPUCHUUMTE Ha
OCUTypyBarbeTO BO C/1y4aj Ha CMPT Ha OCUIYPEHUKOT KOja HacTanysa BO NepuoaoT
oA cTaBoT 1 o4 0BOj UNeH.

MpvBpemeHaTa OCMrypuTe/IHA 3aLUTUTA BaXKM CaMO aKO OCUTYPEHUKOT BO NepuoaoT
Ha nofHecysatbe Ha MOHyZaTa 6un LenocHo cnocobeH 3a paboTa, ako He 6un Ha
NeKkyBake WY NoJ, Nekapckn HaA3op, ako He 6oneaysan of, Hekoja bonect uam He
ce 3aHMMaBan co pusuyHa npodecuja UM cnopT wWTo 6U cnpeynno npuem Bo
ocurypysatbe, Kako U JOKO/KY OCUTYPEHUKOT € NpeMHory cTap, U nopaam Toa WTo
npemujaTa M ocUrypeHata cyma Ha noHyaata e nomana of MUHUManHaTa.

X. UHBecTMLMCcKO nopTdonmo
Ynen 12

LteaHWOT fen of npemujata BO AOrOBOPUTE 3a KUBOTHO OCUTYpyBatbe NOBP3aHU
CO MHBECTULMCKO NOPTHONMO Ce MHBECTMPAAT BO UHBECTULIMCKM GOHA, yNpaByBaH
0/, APYWTBOTO 33 ynpaByBarbe CO WHBECTULMCKU GOHAOBU KOE e HaBeAeHO BO
noHyAaTta 1 nosucata Koja e u3gageHa Npu CKaydyBarbe Ha [loroBopoT 3a KUBOTHO
ocurypysare.

[loroBapayoT Ha OCurypyBatbeto ro usbupa MHBECTULMCKOTO MNOpTdONMO of
MOHYAEHWUTE WHBECTMUMCKM GOHAOBM Of APYWTBOTO 33 ynpasyBatbe CO
MHBECTULMCKM GOHA0BM, CaMO NPU CKAy4YyBatbe Ha [JloroBopoT 33 OCUrypyBatbe.
[loroBapayoT Ha OCUrypyBarbeTo ro Npe3ema MHBECTULMCKMOT PU3UK NPU NPOMEHa
Ha BpeAHOCTa Ha MHBECTULMCKUTE yaenu. Bo cayyaj Ha HacTaHyBakbe Ha HEMOXKHOCT
3a cnposefyBatbe Ha [loroBOpoT 3a OCUrypyBatbe NOpPaau MpUUMHA BO JOMEH Ha
M36PaHMOT MHBECTULMCKU GOHA, OCUTYPUTENOT CPA3MePHO Ke pacnpeaen Aen o4
npemujata HameHeTa 3a KynyBatbe 04 Toj GOHA BO Apyru M3bpaHu GOHAOBM BO
PamMKWTe Ha UCTOTO APYLUTBO 33 YNPaByBatbe CO MHBECTULMUCKM GOHA0BU HaBeAEHO
BO MOHyJaTa M Noiaucata Koja e u3gafeHa npu CKaydyBare Ha [loroBopoT 3a
YKMBOTHO OCUrypyBatbe.

JIOKONIKY He MOCTOM MOXHOCT 3a pacnpegenfa Ha npemwujaTta Bo Apyrv U3bpaHu
$OHA0BM 04 APYLITBOTO 3a YNpaByBatkbe CO MHBECTULMCKM GOHAOBW HaBEeAEHO BO
noHyZaTa 1 nosucata Koja e U3gageHa Npu CKaydyBarbe Ha [loroBopoT 3a UBOTHO
ocurypysarbe, a Toa e BO C/yyaj APYLITBOTO A3 NpecTaHe Aa ja BPLIM AejHOCTa 3a
KOja € PerucTpupaHo uauM AOKOAKY nepdopMaHCUTE Ha MHBECTULMCKUOT GOHA,
3HAYNTENIHO Ce HamanaT, Toral OCUTYpWUTEeNoT Ke ja pacnpeaeny npemwjata
HameHeTa 3a KynyBarbe Ha yA4enun Bo ApYyr MHeBCTULMCKMU GOHA o Apyro [pyluTeo
3a ynpaByBakbe CO MHBECTULMCKM GOHA0BM CO WUCT CTEMNEH Ha PU3MK.

JloKONKy AojAe [0 HeKoja o/, HaBeAeHUTe NPOMEHM BO CTaB 3 UM CTaB 4 of 0BOj
UNeH, OCUTYpUTEeNOoT Ke 0 M3BEeCTM [OroBOPYBAavOT HA OCUrypyBareto a
forosopysayoT Tpeba aa ce npousHece BO pok of 30 AeHa 33 npudarare unn
HenpudaKkarbe Ha NOHYAEHWUTE MPOMEHM.

[lOKONIKY AOrOBOPYBAYOT Ha OCUTYPYBaHETO HE OArOBOPU BO NPEABUAEHUOT POK,
OCUTYPUTENOT MOXKE [a CMEeTa [eka HacTaHas C/ly4aj Ha OTKYN M Ha J0roBopysBayoT
Ke My ja McnnaTv BpeaHOCTa Ha MHBECTULMCKOTO NOpTHOoAno.

Ynen 13

BpeaHoCTa Ha MHBECTULMCKOTO MOPTPO/MO ja COUMHYBAaT BPEAHOCTUTE Ha cUTe
YAENN BO NOEANHEYHNOT UHBECTULMCKM GOHA,

BpeaHocTa Ha cuTe yAenu BO NOeAUHEYHMOT MHBECTULUCKM GOHA MpeTcTaByBa
npounssoz, Ha 6pojoT Ha yaenuTe co BpeAHOCTa Ha efeH yaen.

BpegHocTa Ha ypenute ce objaByBa CeKoj [feH Ha Beb-CcTpaHuuaTta Ha
VNHBECTULMCKMOT GoHA,. BpeaHocTa Ha yaenunTe e npuKaxkaHa Ha HeTo-0CHOBaA.
BpeAHOCTUTE Ha yAenuTe BO MUHBECTULMCKMOT GOHA Ce U3paseHn BO AeHapu U cute
ynnaT BO MUHBECTULMCKOTO NOPTHOANO M UCNNATU Of, UHBECTULIUCKOTO NOPTHOINO
ce BpLUAT BO AeHapw.

3a npecmeTKa Ha ynnaTta BO MHBECTULMCKM nopTdonuja ce ynotpebysa cpesHUOT
Kypc Ha HEPCM Koj e Ba)keukun Ha NpBMOT paboTeH AeH No AeHOT Kora napuyHuTe
cpeAcTBa 3a ynsiaTa Ha npemujaTa ce NPUCTUIHATM Ha CMETKa Ha OCUTYypPUTENOT.

3a npecmeTKa Ha UCMaTa Ha WTETEH HAcTaH O/ MHBECTULIMCKOTO nopTdoauno ce
KOPUCTU cpeaHMOT Kypc Ha HBPCM Bakeukun Ha AeHOT Ha npoaakba Ha yaenoT Bo
136paHOTO MHBECTULMCKO NopTdOAUO.

Ynen 14

Bo c/yyaj Ha HamasnyBatbe Ha BPEAHOCTa Ha YAEN0T BO MHBECTULMCKMOT GOHA, 1 BO
CNyyaj cpeacTBaTta o MHBECTULMCKOTO nopTdosno Aa 6uaat noTpoleHu npes,
MCTEKOT Ha JOrOBOPEHOTO BpEMETPaetse, KaKo M 04 NPUYMHaTa HaBeAeHa BO YieH
17, cTaB 2 op, 08ue Ycnosw, [LoroBOpoT 3a OCUTYpyBatbe Ce PacKuMHyBa.
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XI. BnoxkyBarbe BO MHBECTULLMCKU GOHA,
Ynen 15

Co WTeAHWOT Aen of, NpeMujaTa Ha [0roBapayoT, OCUTYPUTENOT KynyBa yaenu Bo
MHBECTULMCKMOT GOHA ynpasyBaH oA APYWTBOTO HAaBeAEHO BO MOHyAaTa M
nonucata Koja e u3gajeHa npu CKAydyyBatbe Ha [loroBOpoT 3a KMBOTHO
ocurypysarse.

Co 3ronemyBatbe Ha LeHaTa Ha yaenuTe Ha MHBECTULMCKMOT GOHA, ce 3rosemysa u
BPEAHOCTa Ha MHBECTULMCKOTO NOPTHONMNO BAOXKEHO BO MMe Ha [OroBapayoT, a co
HamanyBatbe Ha LeHaTa Ha yAenuTe Ha WMHBECTULMCKMOT GOHA ce Hamanysa u
BPEAHOCTA Ha MHBECTULIMCKOTO NOPTHOANO BNOKEHO BO MME Ha [OroBapayoT.
[loroBapayoT ro CHOCWM MHBECTULMCKMOT PU3MK NPU MPOMEHa Ha BPeaHOCTa Ha
uHBecTUpaHuTe yaenu. Cnopes Toa, AOroBapayoT HEMa rapaHTMpaHa cyma npu
MCTEKOT Ha OCUTYPYBaHETO, @ UCTO TaKa U Hema rapaHTUpaHa OTKYMHa BPeHOCT.
BpojoT Ha yAenu WTo ce KynyBa BO MHBECTULIMCKMOT GOHA BO MMe Ha L0roBapayoT
3aBUCU Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBatbe. [laTyMoT Ha KynyBatbe e
cekorawl npsuoT paboTeH AeH BO MECELOT Mo AaTyMOT Ha AoCrneBarbe, [LOKO/KY
npemujata e ynnarteHa. LleHaTa Ha yaenute Ha nocnesHWoOT paboTeH AeH oA,
NPeTXoAHUOT Mecel, Ke 6uae OCHOBa 3a NpecmeTKa Ha WHBECTUPAHWOT AeN o4
npemujata. Co WTEAHWOT Aen of npemujata Ke 6MAAT KyneHn yaenu BoO
MHBECTULMCKM GOHA, HapeAHWOT MeceL, 04 MeceLLoT Kora e yniaTeHa npemujaTa.
MpecmeTkata Ha BPeAHOCTA Ha KyNeHW YAenu BO MHBECTULMCKOTO nopTdoamo ce
BPLUM HA NOCNEAHMOT AeH Ha TPryBarbe BO MeCeLoT BO KOj e yniaTeHa npemujaTa 3a
[loroBOpOT 3a }XMBOTHO OCUTYpPYBatbe.

Bo cnyyaj Ha [OMMBYBarbe Ha OCWUIypyBareTO, MpecMeTKaTta Ha BpeaHOCTa Ha
B/IOXKEHWTE yZieNIN BO MHBECTULMCKOTO NOPTHONNO Ke ce BPLIM Ha MOCNeAHUOT AeH
Ha TpryBare oA MeceuoT. Bo cayyaj Ha CMPT Ha OCUrypeHUKOT, NpecmeTKata Ha
BPEAHOCTA Ha BJIOXKEHWUTE YAEe/M BO WMHBECTULMCKOTO MopTdONMO Ke ce Bpu
OTKaKo LTeTaTa Ke ce NpudaTn o4 OCUrypUTENOT.

XIl.  OcuryputenHa npemuja
YneH 16

Co WTeAHWOT Aen oA npemuja ce KynysaaT yaenu Bo U36paHMOT MHBECTULUCKM
doHa. lenoT of npemunjata HameHeT 3a NOKPUBakbEe Ha PU3MKOT O, CMPT e yTBPAEH
co Tapudata Ha OCUTYPWUTENOT, a 3aBWUCKM Of CTapoCTa Ha OCUTYPEHMUKOT,
OCUTYPEHMOT W3HOC BO CAYYaj Ha CMPT M [BUXKEHETO Ha BpedHOCTa Ha
VMHBECTULMCKOTO NnopTdoauo.

[lenoT of npemujata Koj € HaMeHeT 3a MOKPWUBakbe Ha PU3MKOT Of, CMPT W
TPOWOLMTE 33 ynpaByBatb€ Ha MECEYHO HMBO Ce OA3emaaT Of, BpPeAHOCTa Ha
MNHBECTULMCKOTO NOPTHO/IMO efleH Mecel, MO MeceLloT Ha JocneBakbe Ha NpemujaTa.
TpowouunTe Kaj NoAUCUTE CO NOBEKEKPATHO M/akake Ha Npemuja ce cocTojaT oa:
¢VIKCHVI Tpowoun KOu ce opg3emaarT Ha MeCe4YyHO HMBO U aAKBUSUUMCKKU U
AAMUHUCTPATUBHM TPOLLOLM KOM Cce 0A3eMAaT No JocrneBake Ha NpemujaTa.

Camo 3a npsaTa ynnateHa Npemuja ropeHasefeHMTe TPOLIOLM Ce OA3emaaT Ha
AATYMOT Ha JocneBake Ha npemujaTa.

CTapocTa Ha OCUIYpPeHMKOT ce MpecMeTyBa Kako pasnvka nomery KaneHaapckata
roAMHa o/, NOYETOKOT Ha TPaeHeTO Ha OCMTYPYBakETO M KaNeHAapcKaTa roamnHa Ha
pafarbe Ha OCUTYPEHUKOT.

3a ocurypyBsarbe Ha iMLe KOe e U3/10XKEHO Ha Noro/IeMa OMacHOCT 3a XKMBOTOT MOXe
Aa ce NpYMeHaT JoN/IaTh Ha PU3MKO NpemujaTa.

[loroBapayoT Ha oOcurypysareto Moxe 60 fgeHa npes NOYETOKOT Ha
ocurypuTesniHaTa roguHa NMcCMeHo Aa nobapa NPomMeHa Ha HAYMHOT Ha Niakarbe Ha
npemujaTa.

Xlll. Mocneauum oa HennaKkake Ha Npemujata
Ynen 17

Bo cnyyaj Kora A0roBapayoT Ha OCUrypyBakeTO Hema Ja ja mnatTv gocneaHaTta
npemuja 0f, OCUTYpPYyBakETO, OCUIYPUTENOT MPEKY NpenopayaHo MNUCMO Ke My
[0CTaBM NOBUK 3a NiaKakbe Ha focneaHaTa Npemuja o, OCUTYpyBatbeTo.

MoBMKOT [0 [0roBapayoT Ha ocCUrypyBareTo mopa fa 6uge [ocTaBeH co
npenopayYaHo NMUCMO, YUK TPOLWOLUYM NafaaT Ha ToBap Ha AOroBapayoT. [JOKOJKy
[0roBapayoT Ha OCUIYPYBaHETO HE ja NaaTh AocneaHaTa Npemuja BO POKOT KOj My
e onpegeneH BO NOBUKOT (POKOT HE MOXe Aa Buae NOKpaToK of efeH Mecel, o4,
AEHOT Ha [JoCTaByBatbe Ha MOBMKOT), HWUTY NaK Toa ro Hanpasu Apyro
3aUHTEPECMPAHO NNLE, OCUTYPUTENOT UMA [BE 3aKOHCKU MOMKHOCTH:

a) [loKonKy ce 3a0BO/EeHM YCN0BUTE 3a KanuTtanusaumja, OAHOCHO AOKOSIKY
[0roBapayoT Ha OCUIypyBakbeTo MMa YnAaTeHo TPU FOAMWHU Npemuu,
[loroBOpOT 3a KMBOTHO OCUrypyBatbe Ke ce Kanmutanusupa. Bo Toj cnyvaj
[0roBapayoT Ha OCUTYPYBaHETO € 0c1060A€eH Of, NOHATAMOLLHO NAaKkatbe Ha
npemujata. Jokonky [loroBopoT ce KanuTanusmpa, ocuryputenoT uma npaso
o/l BPeAHOCTa Ha MHBECTULIMCKOTO MOPTHOIMO Ha KIMEHTOT Aa rv oabusa
TpowoumuTe 33 NOKPUBaAKbe HAa PU3MKOT Of CMPT M TpowouwuTe 3a
aAMUHUCTPUPAtbE Ha nosucata.

6) [lokonKy He ce 3a/l0BONIEHN YCNOBUTE 3@ KanuTanusaumja, O4HOCHO JOKOIKY
[0roBapayoT Ha OCUrypyBareTo M Hema YynaaTeHo npemuuTe 3a Tpu
OCUTYPUTENIHU TOAMHM, OCUTYPUTENOT Ke ro packuHe [loroBopoT. Bo Toj cayyaj
[0roBapayoT Ha OCUrypyBareTO Hema NpaBo Ha BpaKarbe Ha AoTorall
ynnaTteHuTe npemuu.

Bo cnyyaj ocurypeHUoT cayyaj Aa HacTaHe Mpeg, packuHyBarbe Ha [loroBopoT unu
KanuTanusauwjaTa, HO NO AOCTaBa Ha MOBMKOT OZ, OCUTYPUTENOT Of TouKaTta 1 of,

0BOj UneH, no usmuHatv 30 AeHa, AOKOAKY JocneaHaTta Npemuja He e naateHa — ke
ce CMeTa [eKa e HamajeHa ocurypeHata Cyma, OAHOCHO feka [jorosBopor e
PacKMHaT, BO 3aBUCHOCT 0f, TOA anu Ce 3a40BOJIEHM YCI0BUTE 33 KanuTanusauuja.

XIV. O6BpcKM Ha A0roBapayoT Ha OCUTYPYBaHETO
Ynen 18

Kora ce cknydyyBsa [JoroBopoT, NOHYAyBa4oT (40roBapayoT Ha OCUrypyBarbeTo) uma
o6Bpcka Aa ro MHGOpMMPa OCUTYPUTENOT 3@ CUTE OKOJIHOCTU KOW CE BaKHWU 3a
oLeHaTa Ha PU3MKOT, @ KOM My Ce NO3HATW UM NaK Mopan Aa buae CBECEH 3a HUB.
AKO NOHYAYyBa4OT, OAHOCHO [OroBapayvoT Ha OCUrypyBareTo HamepHo Aaje
HETOYHM NOAATOLM UAU HAMEPHO NPEMO/IYM HEeKOja OKONHOCT OJ TaksBa Npupoaa
LUTO OCUrYpPUTENOT He 61 ro ckayumn [LoroBOpOT ako 3Haesn 3a peasiHaTa cocTojba Ha
paboTtuTe, ocuryputenoT moxe Aa 6apa NoHULWTYBakbe Ha [LOroBopoT.

Bo c/iyyaj Ha noHWWTyBakbe Ha [loroBOPOT 04 NPUYMHUTE HABELEHW BO CTas 2 Ha
0BOj Y/I€H, OCUTYPUTENOT MMa NPaBO Aa M 3aP¥KU TPOLIOLMTE KOW Npousnerne oa,
Taa nosuca.

Ocuryputenot ro rybu npasoto ga 6apa noHuwTyBarbe Ha [oroBopoT 3a
ocuUrypysarbe BO POK 04, 3 (Tpu) meceLm o4 AeHOT OTKaKo Ke A03Hae 3a HamepHaTa
HETOYHOCT Ha NpwujaBaTa WAM 33 NPEMONYYBaHETO, AOKO/NKY He My W3jaBuM Ha
[l0roBapayoT Ha OCUTYPYBAHETO AeKa MMa Hamepa Aa ro KOPUCTW Toa NpaBo.
[loroBapayoT Ha OCUTYPyBaHETO € AO/KEH A ro U3BECTU OCUTYPUTEIOT 33 NPOMEHA
Ha npodecujaTa Ha OcUrypeHUKOT, 6e3 HUKAKBU O/10)KyBatba, BO PoK of 14 aeHa
0/, A€HOT Kora ro A03Has Toa MW Mosen Aa 6uae MHpopmmpaH 3a Toa. AKo nopasam
npomeHaTa Ha npodecwjaTa JOLWNO 40 3roNemMyBarbe Ha PU3MKOT A0 Taa Mepa WTo
ocuryputenot He 61 ro ckayunn [oroBopoT AOKO/IKY 3Haen 3a Taa NpomeHa BO
MOMEHTOT Ha HEeroBOTO CKAy4YyBatbe, TOj MOXe Aa ro packuHe [loroBopoT 3a
oCUrypyBarbe MW Aa ro KanuTanusmpa, AOKO/KY Ce 3340BONIEHU YCNOBUTE 33 TOA.
JIOKONIKY OCUTrypWUTENOT ro packuHe [loroBopoT 3a OCUrypyBatbe, AO/MKEH e Ha
[OroBapayoT Aa My ja UcnnaTM BpeAHOCTa Ha MHBECTULMCKOTO NopTdoano BO
MOMEHTOT Ha pacKu1HyBatrbe Ha [JoroBopor.

MefyToa, ako 3rofieMyBarbeTo Ha PU3UKOT € TO/IKY r0IeMO LUTO OCUTYPUTENOT 61
CKAyuun [loroBop camo CO 3rosieMeHa Npemuja Ha OCUrypyBareTo, ako nocroena
TakBaTa cocTojba BO MOMEHTOT Ha HEroBOTO CK/Ay4YyBatbe, TOj MOXe Ja My
npesAnoXn Ha A0roBapayoT Ha OCUrypyBareTo npemujata ga ce 3ronemu. AKo
[l0roBapayoT Ha OCUTYPYBaHETO Ce COrNacu CO MPEeAJ/IOKEHOTO 3ro/iemyBarbe Ha
npemujata, HoBaTa npemuja Ke ce npecmetyBa Of AATYMOT Ha NpomeHa Ha
npodecujaTa.

AKO [0roBapayoT Ha OCUrypyBakeTo He Ce COrnacu Ha MpeaioXKeHoTo
3rofiemyBarbe Ha npemujaTta Bo pok oA 14 AeHa oA NPUEMOT Ha MpPeAoroT BO
nucmeHa popma, [JoroBopoT NpecTaHyBa Aa BaxKu crnopes, 3akoH.

Kaj noBeKkekpaTHO nnakarbe Ha NpemujaTa, AOKONKY HAaCTaHe OCUTYPEH CyYaj Kako
nocseanLa Ha HeKoja OKOHOCT UK PU3KK 3a KOj AOTOBapavoT Ha OCUIypyBakbeTo
He ro UHGOPMMPan OCUTYyPUTENOT NpPK CKAydyBatbe Ha [loroBOPOT 3a OCUTypyBatbe,
MaKo 3Haen 3a peanHaTa coctojba, ocurypuTenoT Hema obBpcKa Aa ja ucnnatv
ocurypeHata cyma. [JOKONIKY OCUTYPEHUOT C/ly4aj HacTaHe No TpeTaTa roauHa of,
CKydyBakbe Ha [loroBopoT, OCUTYPUTENOT Ha KOPUCHULIUTE HA OCUIYpYBatbeTo Ke
MM ja MCMNaTV OTKynHaTa BPeAHOCT NMpecmeTaHa A0 AEHOT Ha HacTaHyBakbe Ha
OCUTYPEHUOT CAyYaj.

Ynen 19

AKO [0roBapayoT Ha OCUIypyBareTO AaNl HETOYHM MOAATOUM WAM MPONyLWTUA Aa
faje U3BeCTyBakbe, HO TOa He ro CTOPWUA HaMEPHO, OCUTYPUTENOT MO3Ke, No usbop,
a BO POK 0f, efeH mecel, o4 MHbOpMaLMjaTa 38 HETOYHOCT MM HELLENOCHOCT Ha
nogatouuTe, Aa ro packuHe [1oroBopoT MK Aa NPeS/IoKMN 3rosiemMmyBatbe Ha PU3UKO
npemujata BO COMNACHOCT CO 3rONIEMEHUOT PU3UK. 3roNemyBareTO Ha PU3MKO
npemujaTa ce NpUMeHyBa 1 NpecMeTyBa 04 JaTYMOT Ha MOYETOK Ha OCUIYpyBaHETO.
Bo cnyyajot o ctaBoT 1 of 0BOj YneH, [JOroBopoT npecTaHyBa A3 BaXkW Mo
WCTeKyBakbe Ha 14-TMOT AeH oA AeHOT Kora OCUrypuTenoT My ja Aan cBojaTta u3jasa
3a packuHyBake Ha [loroBopoT Ha A0r0BapayoT Ha OCUIYpPyBakEeTO, @ BO C/ly4aj Ha
npeasior o4 0CUrypUTENOT 3a 3roNIeMyBatbe Ha PU3UKO NPemMujaTa, PacKUHYBaHETO
HacTanysa crnope/ 3aKoH ako J0roBapayoT He ro npudaTtv NpeasoroT BO pok og, 14
(4eTMpuHaeceT) feHa o AEHOT Ha NPUeM Ha NpeaoroT.

Bo cnyyaj Ha npeknH Ha [JoroBopoT BO CMMC/IA Ha CTas 1 1 2 04, 0BOj YN€eH, [LOKO/KY
ce UCnoaHeTH YcnosuTe 3a KanuTasmsauuja, ce Noctanysa Cropej HMB, a AOKOJIKY
He Cce, OCUTypuTeNoT Ke My ja BPaTU Ha OCUMYPEHWKOT BpedHOCTa Ha
VNHBECTULMCKOTO NOopTdHONMNO 3a COOABETHATA NOAUCA.

AKO OCUrypeHWOT c/yyaj ce cayuun npep aa 6upe yTBpaeHa HETOYHOCTa MU
HeLLeNoCHOCTa Ha MpuWjaBaTa, AW NoToa, HO Npes, NPekuH Ha [loroBopoT, OAHOCHO
npep [loroBopoT 3a 3rofieMyBakbe Ha PU3MKO NpemujaTa, ocMrypeHaTa cyma 3a CMpT
ce HamanyBa NponopLMOHaNHO CO NAaTeHaTa Npemuja U npemujata Koja Tpebano
[a ce nnatu cropes, CTBapHUOT PU3KK.

Ynen 20

AKO BO MOMEHTOT Ha CK/ydyBatbe Ha [loroBOpOT OCUTYPUTENOT 3HAEN MU MOpan
[a 3Hae 33 OKOJIHOCTUTE KOM Ce BaXKHM 3a MPOLLeHa Ha PU3MKOT, @ KoM JoroBapayoT
TOYHO IV MPUjaBWUA, HE MOKE [a Ce MOBUKYBA Ha HETOYHOCT Ha NpujaBaTta UK 3a
npemonyyBatse.
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Ynen 21

[loroBapayoT Ha ocurypysarbeTo e 068p3aH BeAHALL, NO MUCMEH naT, Aa U3BeCTH 3a
npomeHa Ha ajpecaTa Ha KMBEA/ULITETO, HAYMHOT U MECTOTO Ha Nnakake Ha
npemujaTa.

AKO [,0roBapayoT Ha OCUIypyBaHETO HE ro U3BECTU OCUTYPUTE/IOT 3@ NPOMeHaTa Ha
aflpecaTta Ha KMBeerbe, OCUTYpUTENIOT O 3afp)KyBa MpPaBoOTO Ja MM npaka
M3BECTyBakbaTa Ha NociefHaTa afpeca WTo e AadeHa. Cute oapeabu of TaksuTe
M3BEeCTyBakba CTanyBaaT BO CWU/Ia KaKO AOroBapayvoT Aa r'v NpUMuI.

Ynen 22
AXypupatbe Ha noaaToum

OcurypuTenoT npeky NUCMo Ke ro U3BECTU A0roBapayoT Ha OCUTypyBareTo Aa M

aXypupa noJaTouuTe COrNAacHO 3aKOHOT 3a CrhpedyBarbe nepere napu u

¢duHaHcKparbe Ha Tepopusam, a [OrOBapayvoT e AO/KEH Ja MocTanu COrMacHo

6apatbeTo 04 OCUryPUTENOT, BO POK OMPEAE/IEH Of, OCUTYPUTENOT.

NaeHTudMKaumja Ha GU3NMUKKM MLA Ce BPLUK CO:

. AXypUparbe Ha NoAaToLM 3a GU3NYKM NMLLA Ce NPABM NPEKY NONONHYBatbe Ha
cooggeTHn  dopmynapu  u3JajeHu o4 OCWUTYPUTENoT,  MOBTOpPHa
naeHTUOUKaLMja Ha KAMEHTOT M NOTBPAYBatbe Ha HEroBUOT MAEHTUTET CO
noAHecyBare Ha OpPUTMHANEH U BAXKEYKWU AOKYMEHT 3a uaeHtTuduKauwja,
M34aAeH OA Haj/eeH OpraH WM Konwja 3aBepeHa Ha HoTap M u3jaBa 3a
HOCUTeN Ha jaBHa pyHKUMja.

NaeHTMdMKaumMja Ha NPaBHM KL Ce BPLUM CO:

. AXypUpare Ha NoAATOLM Kora KAWEeHTOT € MPaBHO /AWUEe WAW npasBeH
apaHXMaH Cce MpaBu NpeKy MNOMnoJHyBatbe Ha COOABETHU (opmynapu
M3JafEeHN Of, OCUTYPUTENOT, ce UAEHTUOWUKYBA M HEroBMOT UAEHTUTET ce
noTBpAYBa CO AOKYMEHT 3a PerncTpaLyja Bo OpUriHan uam Konuja sasepeHa
Ha HOTap, U33aJEeH OA HaZLNEXEH OPraH Ha [ip)KaBaTa BO KOja € perucTpupaHo
NPaBHOTO /IMLE WU AKT 32 OCHOBaH € Ha NPAaBHUOT apaHXMaH. ,ﬂ,OKyMeHTOT
3a peructpauuja MAM OCHOBarbe Cce MOAHecyBa BO XapTMeHa W/waun
efleKTpoHCKa ¢opma. [lokymeHTaumjata He cmee fa 6uge nocrapa og 6
meceuy. [JOKyMeHTUTe 3a perucTpaumja U3gafeHn o4 HajfexkeH opraH Ha
CTpaHCKa Apasa Tpeba fa 6uaat npesefeHM Ha MaKeLOHCKM jasuK of,
CTpaHa Ha OBNIACTEH CYACKM NpeBeayBay.

. Mopatoumte 33 WMAEHTUOUKYBarbe M NOTBPAYBatbe HA WAEHTUTETOT Ha
BUCTUHCKMOT COMNCTBEHWK rM 06e36efyBaaT KAMEHTUTE BO OPUrMHANHa Wan
3aBepeHa JOKYMEHTaLuja O, TPrOBCKM, CYACKM MU APYT jaBeH peructap, Koja
He cmee a 6uae NocTapa o4 WecT MeceLy.

[lOKOAKY [0roBapayoT Ha OCUrypyBareTo He noctanu no 6Gapareto Ha

OCUTYpUTENOT 3a aKypyupatbe Ha NoJaToLMTe, OCUTYPUTENOT MM NPaBo Aa nocTanu

COrNacHO 3aKOHOT 3a CnpeyyBatbe Neperbe napu u GrHaHcMparbe Ha Tepopusam.

XV. HertouHa npujaBa 3a Bo3pacTta Ha NpucTanyBake Ha OCUryPEeHUKOT
Ynen 23

[loroBOpOT 3a XMBOTHO OCUTYpyBatbe Ke Ce CMeTa 3a HULUTOBEH U OCUTYPUTENOT e
06Bp3aH BO CEKOj C/lyyaj Aa MM BpaTU CUTE MPUMEHU NMPEMUM, aKo MpU HEroBoTo
CKNy4yBakbe Ce MpujaBeHN HETOYHO FrOAUHNUTE HAa OCUTYPEHMKOT, @ HerosaTa peasiHa
BO3PaCT € HaABOP Of rpaHULMTE BO KOW OCUTYpUTENOT cnopes, Ycnosute ro
cKny4yBa [loroBOpOT 33 KMBOTHO OCUTYpYBatbe.

AKO e HETOYHO HaBeAEeHO AeKa OCUTYPEHWKOT MMa noseke roAvHM, a Herosata
BUCTMHCKA BO3PACT He ja HAAMMWHYBA rpaHuLATa 40 Koja OCUTYPUTENOT ro CKAy4YyBa
[loroBOpOT 3a }MBOTHO OCUTYpyBatbe, [loroBopoT Ke buae BaXKeuku, a ocurypeHata
cyma Ke ce HaManu NponopLMOHaNnHO Ha AOroBOpeHaTa Nnpemuja u npemujaTa Wwro
e npeABuAEHa 3a XMBOTHO OCUTYpYBatbe CNOpPes BO3PACcTa Ha OCUTYPEHUKOT.

AKO OCWUIYPEHUKOT MMa MOMAsKy FrOAMHM O, HaBeAEHWTE MpPU CKAYYyBarbeto Ha
[loroBopoT, npemujata ke ce HaManu Ha COOABETHMOT U3HOC, @ OCUrYpPUTENOT Ke
6uae 06Bp3aH Aa ja BpaTv pasnvkaTta Nomery NPUMEHUTE MPEMUU U NTPEMUUTE KOU
MMa Npaso Aa rm NpUmM.

XVI. 06BpcKu Ha ocuryputenor
Yneh 24

Co [JoroBopoT 33 OCUrypyBatbe OCUrypuTeoT e 06Bp3aH:

a) BO CAyyaj Ha AOXMBYBakbe, MO UCTEK Ha OCUTYPYBaHETO, Aa MY ja UcnnaTu
napuyHaTta BPeAHOCT 0f, MHBECTULMCKOTO MOPTHONMO HA KOPUCHWMKOT Ha
ocurypyBareTo. BpesHocTa Ha MHBECTULMCKOTO NopTdoauMo npeTtcraBysa
npov3sog, o4 6pojoT Ha KyneHW yAenn BO MHBECTULMCKOTO NOPTGOAMUO U
BPEAHOCTA Ha yAe/nuTe Ha MOCAEAHMOT AeH Ha TpryBarbe Mpes, UCTeK Ha
[loroBOpOT 3a OCUTypyBatbe;

6)  BO C/y4aj Ha CMPT, OCUIYPUTENOT € JOKEH Aa ja NNaTh OcUrypeHaTa cyma Bo
CNyyaj Ha CMPT Koja e AeduHMpaHa Ha NoaucaTa 3a OCUrypyBarbe;

B) BO C/y4aj Ha CMPT, Kora AOrOBOPOT 3a OCUTypyBakbe € KanuTaausmpaH,
OCUTYPUTENOT e AO/IKEH 4a MY O UCMAATWU Ha OCUTYPEHWMKOT MOBUCOKUOT
M3HOC Of KanWTanM3MpaHaTa OCUrypeHa Cyma WAW Of BpeAHOCTa Ha
MHBECTULMCKOTO NOPTHONO Ha KAWUEHTOT.

OcurypuTenoT Ke ro u3BecTyBa 40OroBapayoT efHall roAUWHO, HA AaTyM oApeseH

0/, OCUTYPUTENOT, 3a 6P0jOT Ha YAENV WTO Ce KYNEHW BO MHBECTULIMCKUOT GOHA, NO

OCHOB Ha HerosaTa noJiuca no U3MUHaTK 3 rOAMHM O, NOYETOKOT Ha Noaucara.

XVIl. Uckny4yoK 1 orpaHudyBarba Ha 06BPCKUTE HA OCUTYpUTENOT
Ynen 25

Ocuryputenot Hema obBpcka Ja ro UCNNaTU MUHUMAAHMOT OCUTYpPeH U3HOC 3a
CNyYaj Ha CMPT, TYKY Camo BPEAHOCTa Ha MHBECTULMCKOTO NOpTHOANO BO MeceLoT
OTKaKo WTeTaTa Ke buae npudateHa og 0CUrypuUTENOT, OKONKY:

a) [OoroBapayoT UM KOPUCHUKOT HA OCUIYpPYBatbETO HAMEPHO ja Npean3BUKan
CMPTTa Ha OCUTYPEHUKOT;

6) CMpTTa Ha OCMrypeHMKOT HacTanuna npu obug 3a M3BpLIyBatbe WA MpuU
M3BPLIYBAatbE HA CYACKM KasHUMBO [EN0 04, CTpaHa Ha OCUIYPEHUKOT,
[,0roBapayvoT UAU KOPWUCHMKOT, KaKo U Mnpu 6ercteo No BaKea aKTUBHOCT,
CMPTTa Ha OCUTYPEHUKOT HACTanNuAa co U3BPLLYBAHE HA CMPTHA KasHa;

B)  CMpTTa Ha OCUTYPEHMKOT HacTanuna Nopasm 3eMjoTpec uav Nnopaau Noniasu;

r) CMpTTa Ha OCWUIYPEHWKOT HacTaHana Nopaju AETOHALUM Ha EKCMI03UBHU
cpeacTsa, MUHU, Topneaa, 60mM6U UAKM NUPOTEXHUYKM CPEACTB;

[)  KaKo nocneamua Ha rpafaHcka BojHa, HEMUPW, BOCTaHWja, HAaCUICTBA, BOEHU
onepaLyum AN HACTaHWU CAIMYHU Ha BOjHA, PEBONYLMM, NOBYHU, KUAHaNUparee
WUAU Tepopusam, AejCTBYBatbe Ha HYKNAeapHa eHepruja v nocnesuum og
aTomcka KaTtactpoda;

f)  KaKo AMpeKTHa nocneauua of naHAemuja unv enuaemuja yTBpaeHu og,
CTpaHa Ha COOABETHM Ap)KaBHM Tena (OCBEH BO CNy4vaj ako e HacTaHaTa o,
KOBWA, 19, Bo TOj c/iyyaj ocUrypuTeNoT Ke ja McnaaTv ocurypeHaTa cyma Ha
KOPWUCHUKOT);

e) CMpTTa Ha OCUrypPEeHWKOT HacTaHana Kako nocneamua Ha OKONHOCTU Kou
OCUTYPEHUKOT HAMEPHO M NPemMoa4an Nain HETOYHO M npujaavm.

Kaj ocurypysatba cknydeHn 6e3 nocebHa cnorogba, ocuryputenoT uma obepcka aa
ja nnatm camo BpeAHOCTa Ha WMHBECTULMCKOTO NOPTHOAMO AOKOMKY CMPTTa Ha
OCUTYypPEeHUKOT HacTanu:

a) nopaaM Bpliere Ha AejcTa BO CBOJCTBO Ha nocebeH NUAOT (Ha np. neTay Ha
3MejoBM, BO3a4 Ha 6asoH, BO3a4 Ha MOTOPEH 3Mej, CKOKay co nagobpaH),
NWUAOT Ha Xe/IMKOMNTEP UAN BOEH NUAOT;

6) nopaau 3aHMMarbe Co HEeKOj onaceH cropT (Ha Np. aAnMHU3am, HypKakee BO
AnaboumnHm);

B) NOpajM yyecTsBO Ha HaTNpeBapu, TPKWU WU TPEHUH3U CO NPEBO3HM CPeacTBa
KOW ce ynpaByBaaT Ha 3emja, BOAQA U BO3AyX.

XVIII. NpaBa Ha AoroBapa4yoT Ha OCUTyPyBaHETO NpeA HacTaHyBake Ha
OCUrypeH cnyuaj
YneH 26

OTKyn 1 KanuTanusaumja

Mo 6aparbe Ha AOroBapayoT Ha OCUTYPYBarLETO, OCUTYPUTENOT € AO/IKEH A3 ja
UCMNATU  OTKYMHaTa BPEAHOCT Ha Mo/JucaTta [OKOAKY Of MOYETOKOT Ha
OCUIypyBarbeTo M3MMHaNe HajManKy TPWU FOAMHM, JOKOJKY BO TOj nepuog 6une
nnaTteHn cute OCUTYPUTENHU NpemMUn U AO0KONKY NOCTOM OTKYNHa BPeAHOCT Ha
nonucara.

OTKynHaTa BpPEAHOCT Ce MpecmeTyBa BO 3aBWCHOCT Of, BpeAHOCTa Ha
UHBECTULUCKOTO I'IOpTd)OﬂVIO Ha KAWMEHTOT Hama/ZieHa 3a aAMUHUCTPATUBHUTE
TPOLWOLM, HA AATYMOT Ha OTKYN Ha nosaucara.

JloroBapayoT Ha OCUTypyBareTO MOXKe Aa bapa Kanutanusaumja (kaj gorosopure co
noBeKeKPaTHO Nnakake Ha Npemuja) Ha ocurypysatbe 6e3 NOHaTaMoLWHO niakarbe
Ha npemuja JOKO/IKY O MOYETOKOT Ha OCUIYPYBAaHETO M3MMHANA HajMaKy Tpu
roaMHn n JOKOJIKY BO TOj nepuopa ce naateHn cuTe OCUrypuTenHun npemumn. Bo TOj
cnyyaj 06BpcKa 3a Nnakarbe Ha Npemuja Beke He NOCTOM, @ OCUTypyBakbeTO OCTaHyBa
Ha cuna [0 WCTeK Ha JloroBOPOT 3a KMBOTHO OCUIypyBatbe, CaMO BO Cy4aj Kora
BPEAHOCTA Ha MHBECTULMCKOTO MOPTPONO HA KJMEHTOT € MO3UTUBHA. [OKONKY
[loroBopoT ce KanuTanuM3upa, OCUIypuTENoT MMa MpaBo oOf BPeAHOCTa Ha
MHBECTULMCKOTO NOPTHONMO HA KIMEHTOT Aa 1 046MBa TPOLIOLMTE 3a NOKPUBatbe
Ha PU3MKOT O CMPT 1 TPOLLOLMTE 33 aZAMUHUCTPUPatbE Ha NoucaTa.

AKO [,OTOBOPOT € KanuTasn3mpaH, AOroBapayoT MMa NpaBo Ha OTKYM MO U3MUHATH
12 meceua 04 AEHOT HA PeaKTMBaLMja Ha KanUTANM3MPAaHWOT JOTOBOP, AOKOJKY
CUTe KpUTEPUYMU 33 TOA CE 330BOJIEHM, COMIACHO 0BMeE YCN0BM.

Mpaso Ha 6apatbe Ha OTKYM Ha OCUTYPYBareTO HemaaT AOBepUTeNuUTe Ha
[l0r0BapayoT Ha OCUIypyBarbeTo, HUTY MaK KOPUCHUKOT Ha OCUIypyBakbeTo, HO
OTKYMHATa BPeAHOCT Ke My buae WcnnaTeHa Ha KOPUCHWKOT Ha Heroso bapatbe,
[LOKO/IKY OZAPEAYBaHETO Ha KOPUCHUKOT & HEMWUHOBHO.

He3aBMCHO 0/, NPETXOAHMOT CTaB, OTKYN Ha OCUTypUTENHATa Noauca moxe aa 6apa
[0BepuTeN KOMY Mo/sMcaTta My e npeAaAeHa Bo 3a10r, ako nobapysarbeTo 3a une
06e36enyBarbe e 3a10KeHa NONMCaTa He ce NOAMMPU NPU JOCNeBatbe.

XIX. TMpomeHu Bo noKputnjata
Ynen 27

[loroBapayoT Ha OCWUIypyBareTO CO MOBEKEKPATHO NaaKkare Ha npemujata MoXxe,
HajaouHa 60 (weeceT) feHa npeg, NOYETOKOT Ha HOBaTa OCUrypuUTE/NHa roavHa, no
nMcMeH naT, Aa nobapa NpoMeHa Ha BUCMHATA Ha NpemujaTa Ha OCUTypyBareTo,
NPOMEHa Ha HaYMHOT Ha Naakakbe U NPOMeHa Ha JOMOHUTEIHOTO OCUTYpYBatbe.

AKO Npv MpomeHaTa Ha [loroBopoT BO COMMACHOCT CO CTaBOT 1 oA 0BOj YneH ce
3roleMu ocurypeHata Cyma, OCUIypuUTENOT ro 3aApxysBa npasoto Aa 6apa u
[ONONHUTENHW NOAATOLM (Ha Np., NeKapcKu npernes). AKO BO MOMEHTOT Ha baparbe
Ha MPOMEHA KOoja PesynTupa co 3roNemyBatbe Ha OCUrypeHaTa cyma, OCUrypuTenot
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YTBPAM [ieKa OCUTYPEHMKOT He e LieJIOCHO 3/paB, MMa NpaBo BO COMIACHOCT CO TOa
[a ja npecmeTa 3ro/lemeHaTa npemuja Ha HOBOOCUrypeHaTa cyma uau Aa ja oabue
nobapaHaTta NpomeHa, a co Toa [loroBOpOT OCTaHyBa Aa BaXKW Kakos WTo 6un npeg,
no6apaHaTta npomeHa.

XX. KopucHuK Ha ocurypysareTo
YneH 28

[l0roBapayoT Ha OCUrypyBatbeTO MOKe CO [OTOBOP WM CO APYT MPABEH aKT, Na U co
TEeCTaMeHT, ja ro onpeseny IULETO Ha Koe Ke My NpunagHe NpasoTo og, [orosopor.
AKO A0roBapayoT Ha OCUTYPYBaHETO HE € U OCUTYPEHMKOT, 3a OrnpeaesyBatbe Ha
KOPUCHUK NOTpe6Ha e MMCMEHa COrNIacHOCT 0f, OCUTYPEHMUKOT.

KopucHUKOT He mopa fa buze onpefeneH No UMe, TyKy € JOBONHO aKTOT Aa
COAPYKM HEOMXOAHMTE MOAATOLM 33 HEFOBO OMpPeAesyBatbe.

Kora 3a KOPUCHWK Ce onpefeneHn Aeua Man NoTOMUM, KOPUCTa UM npunafa u Ha
OHWME KoM Ce POAEHM MO CKITY4YyBaHETO HAa OCUTYPYBAHETO, @ KOPUCTA HAMEHETa 33
CONPY}KHUKOT Npunara Ha MLETO Koe 61no Bo 6pak CoO OCUTyPEHUKOT BO MOMEHTOT
Kora HacTanuna cMpTra.

Kora 3a KOpPUCHWUM Ce ompeaesneHy Aeua, NOTOMUM UAKM BOOMWTO HACAeAHULM, a
[L0r0BapayoT Ha OCUTYPYBatLETO HE ONPeAEeNN KaKo Aa Ce U3BPLUM pacnpesenbarta
mefy HuMB, Toraw pacnpegen6ata Ke ce M3BPWM NPOMOPLMOHANHO  Ha
Hac/NeAHWYKNUTE LEN0BY, @ aKO KOPUCHULMTE HE Ce HAaCNeAHULM, OCUTypeHaTa cyma
ke Buae nogesneHa Ha egHaKBU L4e/10BK.

Ynen 29

AKO KOPWUCHUKOT € MasIoNIeTHO JIMLE, HaJOMECTOKOT O, OCUTYPYBareTO Ke UM ce
UCNNaTn Ha pognTennte, O4HOCHO CTapaTenunTe.

OcUrypuTeNoT uma npaso of, poaUTeNnUTe Uam cTapatenute aa 6apa ga obesbesar
peleHne 0f, HAANEKHMOT OPraH 3a A3 MOXe Ja ja MpUMaT ocurypeHarta cyma,
OZHOCHO HAZLOMECTOT KOj My Mpunara Ha ManoNeTHUKOT.

YneH 30

OcurypeHaTa cyma wTto Tpeba ga My ce MCNNAaTM Ha KOPUCHUKOT He B/ierysa BO
HacneACcTBOTO Ha AOroBapayvyoT Ha OCUrypyBareTo, Ma HWTYy Toraw Kora 3a
KOPUCHULM Ce onpeAeneHn HeroBuTe HacaeaH LM,

Mpaso Ha ocurypeHaTta Cyma MMa Camo KOPUCHUKOT, U TOa O, MOMEHTOT Ha
CKAy4yBatbe Ha [loroBopoT 3a ocurypyBatbe M 6€3 pasnnka Ha Toa Kako u Kora e
onpegeneH KOPUCHUKOT.

[loBepuTennte Ha [OroBapayoT Ha OCWUIYPYBare€TO M OCWUIYPEHWKOT HemaaT
HMKaKBO NPaBO Ha OCWUrypeHaTa Cyma AOroBOpeHa 3a KOPUCHUKOT. MefyToa, ako
NpemuuTe KOW M ynaaTua [OroBapayoT Ha OCUrypyBareTo Gune HecpasmepHo
rofemu BO OAHOC Ha HEroBUTE MOMKHOCTU BO MOMEHTOT Kora 6une ynnateHu,
Herosute JoBepuTeNM Moxe Aa 6apaaT A3 um ce npesdase Aen oA cobpaHata
nocebHa pesepBa KOj MM HagMWUHYBa HErOBWUTE MOXXHOCTM, aKO Ce WCMONHETU
NpeTnocTaBk1Te cropes KOU AOBepUTENIUTE MMAaT NPaBo Ha MOHULWTYBatbe Ha
NpPaBHUTE aKTUBHOCTU Ha A0/TKHUKOT.

XXI. Pacnonarakbe co npasaTta 04 OCUrypyBakeTo
Ynen 31

Cute npasa Kou npousnerysaaT of [loroBOpoT 3a XWBOTHO OCUrypyBakbe My
npunaraaT Ha AOroBapayoT Ha OCUrypyBaHETO C& AO0AEKa He HacTanu OCUrypeHuoT
cnyyaj.

Cute u3jasu u baparba o4 [0roBapayvoT Ha OCUIypyBareTo ce 06Bp3yBaykM 3a
OCUTYPUTENOT, JOKO/NKY Ce COCTaBEHW BO MUCMeHa $popma M ce AO0CTaBeHW npes,
HacTaHyBakbe Ha OCUTYPEHUOT CAYyYaj.

[IOKONKY NULETO OAPEAEHO KaKO KOPUCHWUK MOYMHE Npef, HacTaHyBare Ha
OCUTYPEHUOT CNy4aj, OCUIYPEHUOT U3HOC He UM Mpunafa Ha HeroBMTe 3aKOHCKM
HacnefHVUUM, TYKY Ha CNeAHMOT KOPUCHWK, a aKko He e JeduHWUpaH cnepeH
KOPWUCHUK, TOrall Ha [OorosBapayoT Ha oOcurypysarbeto. CBOETO NpaBo Ha
OCUTYPEHMOT M3HOC KOPWUCHUKOT MOXe [Ja O MpeHece Ha Apyro /uue npej
HacTaHyBatbe Ha OCUTrYPEHMOT CNY4aj, HO 3a Toa My e noTpebHa NMCMeHa CornacHocT
0A, [,0rOBapayoT Ha OCUTYPYBaETO, BO Koja Mopa Aa buae HaBeaeHO MMETO Ha
JIMUETO BP3 KOe ce NnpeHecyBa NpaBoTo. [JOKONKY OCUIypyBareTo ce ofHecyBa Ha
YKMBOTOT Ha HEKOe Apyro Auue, notTpebHa e UCTa TakBa COrNACHOCT U Of, Toa nLe.
Kora [JoroBopoT 3a XMBOTHO OCUTYpyBakbe € BUHKY/IMPaH, CUTe npasa Of, Hero n
npunaraaT Ha pUHaAHCMCKaTa MHCTUTYLM]A, OCBEH aKO OCUTYPEHUKOT HE o UCnaaTu
3aeMoT npezBpemeHo. [JOKO/IKy 3aeMOT e NpeABpeMeHO UcniaTeH, pUHAHCMCKaTa
WMHCTUTYUMja e [O/KHAa Aa My ro npefaje OpUTMHANoOT of noaucata Ha
OCUTYPEHUKOT U Aa ro U3BECTU OCUTYPUTENOT 33 MPEKUHOT Ha BUHKyNaLMjaTa.

XXIl. O6HoBa Ha [l0roBOpOT 3a OCUrypyBatbe
Yneh 32

OcurypyBarbeTo KOoe MpecTaHano Aa BaXkM MOpaju HennateHa npemuja u e
NPeTBOPEHO BO OCWUTYpyBakbe€ CO HamaneH OCUrypeH M3HOC 6e3 NoHaTaMOLHO
nnakare Ha npemuja (Kanutanusaumja), Moxe Aa ce 06HOBM CO NUCMEHO bapatbe
0/, A0roBapayoT Ha OCUTypyBarbETO HajA0LLHA BO POK 04, 12 MmeceLy 0f, 3aBpLuyBatbe
Ha MeceLloT 33 Koj e niaTeHa nocneaHaTta npemuja. [loroBapayoT Ha OCUrypyBatbe
moxe aa nobapa o6HoBa camo A0KONKY [loroBOpoT 3a OCUrypyBake e NpeTBopeH

BO foroBop 6e3 NoHaTaMOLWHO Niakakbe Ha NpemujaTa nocne TpeTaTa rognHa o4,
MOYETOKOT Ha OCUIYPYBatbETO, U LOKOJIKY Ce YNAaTeHU CUTE [OCMEeaHK, a HenaaTeHu
npemuu. OCUrypUTENOT UMA AMCKPELMOHO NPaBo Aa O4NyYM Aanu Ke [03BOMM
06HoBa Ha [loroBOpoT 3a OCUTYpyBakbe.

O6BpcKaTa Ha OCUIYpUTENOT Koja npoussnerysa of OBHOBEHOTO OCUrypyBarbe
3anoyHyBa Bo 0:00 4acoT Ha AEHOT Kora ocUrypuTenot ro npudartun Gaparbeto 3a
06HOBa, HO MOA YCNOB A0 TOj AEH A3 Ce NAaTeHW cuTe AOCMeaHu Npemuu u
34paBcTBEHATa CoCTojba Ha OCUrypeHUKOT A3 e MOoBO/AHA 33 Mpuem BO
ocurypysareto. OcuryputenoT e [o/mKeH npudakarbeto uan oabusarbeto Ha
6aparbeTo 3a 06HOBa Aa ro U3BPLUM BO POK OA OCYM [ieHa O/ AEeHOT Kora ro NpumMun
6apatbeTo, AOKONKY CUTe YCI0BM 338 06HOBA ce UCMONHETU. [LOKONKY OCUTYPEHUKOT
BO TOj POK He JOHece oA/yKa, ce cmeTa feka baparbeto e npudaTeHo. [JOKOAKY
6aparbeTo 3a 06HOBa € NOAHECEHO BO POK 04 6 MECeLy 0, U3MUHYBaHe Ha MeceLoT
3a KOj e nnaTeHa npemwuja, OCUrypuTenoT e Ao/MKeH Aa ro npudatn Gaparbeto
[OKO/IKY 34paBCTBeHaTa COCTOj6a Ha OCUrypPeHUKOT e HenpomeHeTa. [LOKOKy
OCUTYPEHMKOT BO POK OA ABE FOAWMHU MO WM3BPLIEHOTO OGHOBYBatbe MOYMHE Of,
60necT Koja ja npemonyan Bo bapareTo 3a 06HOBYBarbe, OCUTYPUTENOT ja Ucnnaka
KanuTanusvMpaHata ocurypeHa cyma Koja 6una BanugHa npep obHOByBatbe Ha
ocUrypyBareTo.

[IOKONIKY OCWUTYPEHWMKOT BO POK Of, ABEe TOAMHWM MO u3BplweHa obHoBa Ha
OCUTYPYyBaHETO M3BPLUIM CaMOYBWUCTBO, OCUIYpUTENOT ja UCnnaka BpeAHOCTa Ha
MHBECTULMCKOTO NOPTHONMO BO MeCeLoT OTKaKo WTeTata ke 6uae npudarteHa oa,
OCUTYpUTENOT.

XXIIl. MpujaBa 3a ocurypeH cnyyaj
YneHn 33

JIvua kou 6apaat NpaBo Ha OCUTYPEHMOT U3HOC Ce JO/IKHM NPW HacTanyBakbe Ha

OCUTYPEHWOT CAyyaj Aa nogHecaT NUcMeHo B6aparbe Ha obpasel, 04 OCUTYPUTENOT.

KoH BGaparbeto BO CMWCNA Ha MPETXOAHMOT CTaB Ce MOAHEecyBaaT W CleAHvBe

[OKYMEHTH:

®  OpWrMHaN NONKCA 3a KUBOTHO OCUTYpPYBatbe;

. KOMWja O, INYHa KapTa Ha OCUTYPEHUKOT;

. uU3B04, 04, MATMYHATA KHWUrA Ha YMpPeHW, AO0KOAKY HacTanuaia CMpPT Ha
OCUTYPEHUKOT;

e [J0Ka3 3a NpWYMHa 3a CMPTTa (CO LeNIoKyNHa MeANLMHCKA AOKYMeHTaLmja);

®  3/paBCTBEH KAPTOH W 34PaBCTBEHA KHULLKA Of OCUTYPEHUKOT;

®  113jaBa 33 3aKOHCKM HAaCNeAHULM 3aBepeHa Ha HoTap;

e KOMMWja 04 NMYHA KapTa WM M3BOA Of, MaTMYHa KHWUIa Ha POAEHU of,
3aKOHCKUTE HacnegHuumn,;

e apyro.

OcurypuTenot uma npaso Aa 6apa JONOHUTEIHA MeAULIMHCKA AOKYMEHTaLM]a BO

MMEe Ha OCWUIYPEHWKOT Of, 3A4PaBCTBEHUTE YCTaHOBM W APYrM [OKasn Kou ce

noTpebHM 3a yTBpAYBatbe HA NpaBaTa Ha ucnaara.

XXIV. Ucnnata Ha ocurypeHaTa cyma
UYneH 34

Ocuryputenot e obBp3aH [a ja MUCMAATU OCUrypeHaTa Cyma BO COMACHOCT CO
JloroBopoT 3a ocUrypyBatke Bo pok og, 14 (ueTupuHaeceT) AeHa, cCMeTajku o4 AeHOT
Kora ocurypuTenoT fobun n3secTyBarbe AeKa Ce CIyYn OCUTYPEHUOT CAyYaj.
MefyToa, aKko 3a yTBpAyBatbe Ha MOCTOEHE Ha OCUrypUTeNHa O06BpCKa WU
Hej3MHMOT M3HOC e NOTpPebHO 3HAUYUTENIHO Bpeme, OBOj POK MOYHYBA Aa Teye of
[EHOT Kora e yTBP/eHO MOCTOEHEeTO Ha HerosaTa 06BPCKA M HEj3MHMOT M3HOC,
OAHOCHO Of, AEHOT KOra Kaj OCUIypuUTeNoT MPUCTUrHAN MOCNEeAHUOT AOKaseH
[OKYMEHT.
3a ocurypuTenHUTe MOKPUTMja MPU KOM OCUTypeHaTa CyMa 3aBUCU O/, BPeAHOCTa Ha
WHBECTULMCKOTO NOPTHONNO, BpeAHYBaHETO Ha MHBECTULMCKOTO NOpTHOAMO Ke ce
BPWM Ha MOCNEAHWOT JaTymM Ha TpryBake BO MeceuoT Kora wreTaTa Ke buae
KOMNNEeTMpaHa, a UcniaTaTa Ha OCUrypeHaTa cyma Ke ce BpLUM BO POk of 14 feHa
OTKaKo npecmeTkaTa Ke 6uae 3aBplueHa.
OcurypeHaTa Cyma ce UcnnaTyBa Bp3 OCHOBA Ha Y/ieH 5, Touka 4 o/, oBue YCNoBM BO
fAeHapu, cnopes, cpefHWoT Kypc Ha HBPCM, Ha [eHOT Ha ucTekyBarbe Ha
OCUrypyBaK€TO, @ BO C/IyHaj Ha CMPT Ha OCUTYPEHUKOT, Ha AeHOT Ha NMpecMeTyBake
Ha ucnnataTa.

YneH 35

Kora ocuryputenoT Ke ja ucnnatm ocurypeHata cyma Ha aMLeTo Koe 6u umano
npaBo Ha Hea, aKo [0roBapayoT He OMnpeAesnN KOPUCHUK, OCUTYpUTenoT ce
ocnoboaysa of o6spckaTa o [JOroBopoT, aKo BO MOMEHTOT Ha UCN1aTa He 3Haen,
HUTU MOXKEN Aa 3Hae, leKa KOPUCHUKOT e onpeseneH BO TECTAMEHTOT WAV BO Apyr
[OKYMEHT KOj He My 6un flocTaBeH, @ KOPMCHUKOT MMa NpaBo Aa H6apa Bpakarbe of,
NNLETO KOe O NMPUMMUIO OCUTYPEHMOT U3HOC. UCTOTO BaXKM M 3a MPOMeHa Ha
KOPUCHMKOT.
YneH 36

JloroBopwTe 3a OCMrypyBakba NOBP3aHM CO MHBECTULMCKM GOHA He MoA/iexaT Ha
£[06MBKa NpenuwaHa o4 0CUrypuTenor.

www.winnerlife.mk
¥Yn. 11 OktomBpun” 6p. 25 kat 8-mu, 100 Ckonje P.C Makenonwuja Ten: +389 (02) 3114-333 e-nowrTa: life@winnerlife.mk



Life
WINNER %

VIENNA INSURANCE GROUP

AKLMNOHEpPCKO APYLUTBO 3a OCUTypYyBare
BUHEP JIAJ® - BueHa NHwypeHc Npyn Ckonje

XXV. WUspasarbe Ha gynaukar nosauca
Ynen 37

1. Ha Gapatbe Ha [0roBapayoT Ha OCUIYPYBakETO, OCUTYPUTENOT Ke ja 3ameHu
u3rybeHaTa ocuryputenHa noauca co Aynavkar no 4ocTasa Ha u3jasa 3a ryberbe Ha
Taa nosnuca.

XXVI. Hapomect Ha ycnyru
Ynen 38

1. [JloroBapayoT Ha OCUTYPYBaHETO € A0/IKEH Aa NAaTU HaJOMECT 3a CUTe YCNYrn Kou
noce6Ho rv 6apa o4 OCUrypuTENOT, BO BUCMHA Koja Ke ja oapeam u Ke ja nobapa
OCUTYpUTENOT.

2. [loroBapayoT Ha ocurypyeake e AOJ/IKeH, NOoKpaj AoroBopeHaTta npemuja, ga rm
nnatv v CUTe NPUAOHECHU U AAaHOLM KoM Ke BuaaT oapeseHn co nponucute.

3. [JaHouHaTa perynaTuea Koja ce OAHecyBa Ha [OroBOPUTE 3a OCUTypyBake Ha
JKMBOT € NMPONuUWaHa Bo 3aKOH 3a AAHOK Ha /IMYeH A0X0A, 3aKOH 33 AAHOK Ha
nobueka v 3akoH 3a A/1B. Co npomeHWUTe BO AaHOYHATA perynaTuea ce meHysaat
N OCHOBMTE 3a MNpecmeTyBatbe Ha JaHOYHWUTe O6BPCKM Kaj Jorosopute 3a
OCUrypyBakbe Ha XKUBOT.

4. CornacHo 3aKkoHoT 3a [1/1B, uneH 23, Touka 6, AiejHocTa ocurypysakse e ocnoboseHa
oA Nnakakbe AaHoK 6e3 NpaBo Ha 0A6UTOK Ha NPETXOAEH AaHOK.

XXVII. 3acrapysame
YneH 39

1. Mob6apysatba Kou ce 3acHoBaaT Bp3 [lOroBOPOT 3a OcWUrypyBarbe 3actapysaaTt
cornacHo oapenbute og, 3aKOHOT 33 06/1MrauMoHNTE 0AHOCH.

XXVII. BoHcyacKo pellaBatbe Ha eBEHTyaNHUTe CNOPOBU
YneH 40
1. CTpaHuTe ce cornacyBaaTt U npudaraat AeKa cuTe CNopoBM LWTO Ke MPou3nesar o4,
0B0j [loroBop Ke ce peluaBaaT BOHCYACKU Kaj OCUTYPUTENOT.
2. CTpaHWTe ce cornacyBaaT [JeKa 33 CUTe CMOPHWM Mpawarba, Xanbu wam

Hefopasbuparba WTO Ke npousnesat oA [loroBopoT, BeAHaW Ke ja M3BecTyBaaT
ApyraTa cTpaHa.

3. WN3BecTyBareTo 04 CTAaBOT 2 04 OBOj YAEH CTpaHWTe Ke ro AocCTaBaT BO NMUCMEHa
dopma, of, Koja co cUrypHocT Ke BMAAT jacHM HeroBaTa COAPNKMHA, NOTNMCOT Ha
NOAHOCUTENIOT U BPEMETO Kora 610 npateHo.

4. Bo BpcKa co npurosopwuTte, 6apatbata U cUTe APYri CNOPHYW NpaLarba Ke oanydysa
BTOpOCTENneHa KOMMUCHja Ha OCUTYPUTENOT, KOja Ce COCTOM Of, ABa Y/eHa, 04, Kou
HajManKy efleH e AUNNOMMUPaH NPaBHUK.

5. OAroBOpOT 04 BTOpOCTENEHaTa KOMUCHja M ce 0CTaByBa Ha CNPOTUBHATA CTPaHa BO
nucmeHa ¢opma, 6e3 HUKaKBM OANOXKYBaka, HajaouHa Bo pok og 30 geHa of
NPVUEMOT Ha NPUrOBOPOT.

6. Bo cayyaj Kora [0roBapayoT, OCUrYPeHWKOT, OAHOCHO KOPWCHWMKOT Ha
OCUTypyBareTO CMeTa JeKa OCUTYpUTENOT He ce MPUAPKYBa KOH oapeabute of,
[loroBopoT 3a OCUrypyBatbe, TOj MOXKe Aa AOCTaBM NPETCTaBKa CO LieN peluaBakbe Ha
HaCcTaHaTMOT cnop Ao AreHumjaTa 3a cynesMsmja Ha OCUrypyBatbe.

7. Bo cnyyaj Ha cyackuy cnop, HagnexeH cya e cyaoT 2 8o Ckonje.

XXIX. 3awTuta Ha AMYHUTE NnogaToun
Ynen 41

1. Cute AMYHM nogaTouM €O Kou [lpylITBOTO pacrnonara Kako pesynTaT Ha
CKNyYyBakeTO Ha [OroBopuTe 3a oOcCUrypyeake, Ke 6uaaT KOpUCTEHU W
06paboTyBaHM BO COrNACHOCT CO 3aKOHOT 3a 3aLUTUTA HA JIMYHWUTE NOAATOLM U BO
COrNIAaCHOCT CO MHTEPHUTE aKTM 3a 3alUTUTa Ha JIMYHU NoJATOUM Kaj BuHep Najd —
Buena WHwypeHc M'pyn Ckonje.

XXX. 3aBpwHu oapeabm

YneH 42
1. 3a ogHOCUTE Mefy OCUTYPUTEIOT, OCUIYPEHUKOT, A0T0BapPaYoT Ha OCUTYpyBaHETO AkumoHepcko [pywTso 3a Ocurypysare
VN KOPWUCHUKOT, KaKo M Apyrute 3acerHaTv /nLa, KOM He ce ypefeHu co osue BuHep Najp — Buena UHwypeHc Npyn CKonje
Ycnosu, HWUTY nak co [loroBopoT, Ke ce npumeHaTt oapeabute of 3aKOHOT 3a
06AUraLMoHUTE OJHOCK M APYrUTE NPOMUCU KOU M ypeayBaaT TUe OAHOCHU. Mpetceparten Ha YnpaseH Oa60p
2. HesasucHo og apyrute oapeabu Bo oBUe YCNOBU, OCUTYPUTENOT HEMA fi@ CMeTa Aapko feauk

Aeka Tpeba Aa NoKpUe UK Aa W3BPLUM KaKBM BUNO UCNAATW WAK fa Adfe KaKsa
61N0 ycayra unm NnoAApLIKa Ha OCUTYPEHUK UK TPETO INLE BO OHaa Mepa BO Koja
Tve ondakaaT ucnnata, ycayra, NoAAPLIKA W/UAWM AeNOBHA WAW aKTMBHOCT Ha
OCUTYPEHUKOT €O WTO 6M NpeKplmnae NPUMEHAUBM CaHKLUMKM BO BPCKa CO YneH Ha YnpaseH oa6op
cnepHoBO: Tprosuja, GUHAHCUCKM embBapra, 3aKOHW W perynaTueu, WTO ce MapTuH Teos
AVPEKTHO NPUMEHNMBU 33 OCUrypUTENOT. MPUMEHANBHM Ce cneaHuBe caHKuum: (i)

NoKanHu caHkumk; (i) EBponcka Yuuja (EY); (iii) O6eguHetn Haumm (OH);

CoeaunHetn AmepuKkaHcku Apskasu (CAL) u/unm (iv) cekaksum ApyrM CaHKLuu

NPVYMEH/IMBM 33 OCUTYPUTENOT.

Ynen 43

1. Osue YcNnoBu CTanyBaaT BO CUNA Ha AEHOT HA HUBHOTO YCBOjyBakbe. Ckonje, 01.06.2022 roanHa
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neunori1
Hapgomecr Bo cayuaj Ha OTKyn:
HapomecT Bo c/iyyaj Ha OTKyN € HaJOMECT KOj OCUrypuUTENOT ro NpecMeTysa
BO C/ly4aj Ha uenoceH oTKyn. OCHOBa 3a MpecMeTKa Ha HaZlOMEecTOT e BPeAHOCTa Ha

MHBECTULUCKOTO NOPTHONMO HA MOCNEAHMOT AATyM Ha TpryBakbe BO MECeLOoT Kora e
no6apaH OTKynoT. HaZOMEeCTOKOT Npu OTKYN e AafeH Bo TabenuTte Nogony:

Hagomect npv oTKyn Ha No/nca co NoBeKeKpaTHO Niakarkbe Ha NpemwjaTta.

U3MHnHaTV rognHn Hagomect (% o4  MHBECTULMCKOTO
noptdonuo)
oa4p05 7%
04,6 oo 10 3,5%
Hag 10 2%

BUA0BM Ha UHBECTULMCKU PU3ULMN

CrpaTerunjaTta cornacHo Koja ce rpagu nopT$poanoTo Ha UHBECTULIUCKUOT GOHA,
COAPXM CPEAHO HUBO Ha PU3MK, KOe e MOBUCOKO Of, PUSMKOT KapaKTepUCTMYeH 3a
napuyHuTe GOHAOBU UM NaK 33 GOHA0BUTE KOU MHBECTUPAAT UCKNYUNBO BO AOIKHUYKM
XapTuu of BpeAHOCT (06BP3HMLM), HO BO UCTO BPEME € MOHU3OK O PU3MKOT Ha OHUe
WNHBECTULMCKM GOHA0BU KON UCKNYUYMBO MHBECTUPAAT BO aKLMMU.

NHBecTUTOpUTE Tpeba Aa ce CBECHU AEKa CO BIOKYBAHETO BO MHBECTULIUCKM
doHA npesemaat onpejeneHW WMHBECTULMUCKM PU3ULM, CO orned Ha ¢akToT Aeka
BPeAHOCTa Ha OUHAHCUCKUTE WMHCTPYMEHTM Ha MasapoT Ha KanuTan CeKojAHEeBHO ce
MeHYBa, T. €. BPeAHOCTa Ha YAENOT MOXKe A3 pacTe MAK onarfa U NOBPATOT Ha MoYeTHaTa
MHBECTUPaHa CyMa BO CEKOj MOMEHT He e 3arapaHTUpaH. WMHBECTULMCKUOT PU3UK
NpeTcTaByBa BEPOjaTHOCT MPUHOCOT Of, BNIOXKYBatbETO BO ONpejeseH MOMEHT aa buae
noman of, O4eKyBaHMOT UMW HeraTMBeH.

Co uen npeTcTaByBakbe Ha peasiHa CIMKa BO OHOC Ha OBOj BUA BNOXKYBakbe U
[OHecyBatbe pasyMHa O/yKa 3a KymnyBare Ha yAenu of MHBECTULMCKUOT ¢OHA,
noTeHUMjaHUTE BAOXKYBauM Ce [O/KHWM Aa ro 3emaT npeasui YHWBEP3asHOTO
WNHBECTULMCKO MPABUIO COTNACHO KOE O4YEKYBAHWOT MPUHOC Ha BNOMEHMUTE CPeacTBa e
cOOABETEH Ha PU3MKOT KOj Ce Npesema CO Toa B/IOXKYBakbe, OAHOCHO, KOJKY € NMOBUCOK
0YEeKYBaHMOT NPUHOC Ha BNIOXKEHUTE CPeACTBa TONKY € MOBUCOK U PU3MKOT KOj ce npesema.
Co ornes Ha GaKTOT AeKa CO [OHecyBakbeTo Ha [pocneKkT WHBECTULMCKMOT GOHA,
OTNOYHYBa cO paboTa, 3a Hero He Moxe Ja buae npecMeTaH MHAUKATOPOT HA CUHTETUYKMN
PU3MK 1 NpuUHOC, cornacHo OpnykaTa 3a yTBpAyBatbe Ha HAYMHOT Ha NMPecMeTyBatbe Ha
NPUHOCOT MO YAeN BO OTBOPEH UHBECTULIUCKM GOHA, U 33 NPECMETYBatbe Ha BONATUAHOCTA
Ha uHBecTUUMcKM doHa, oa KomucwjaTta (,Cn. BecHWK Ha Penybavka MakegoHuja “6p.
170/2010).

BuaoBsuTE PU3NLM O KOU AUPEKTHO MU UHAMPEKTHO 3aBUCK paboTereTo Ha
MHBECTULUCKUOT GOHZ, U HETOBUTE Pe3y/TaTu ce CefHuBe:

MNasapeH pusunk

HeTo-BpeaHOCTa Ha y4EN0T BO MHBECTULMCKMOT GOHJ, 3aBUCHU OA, ABUKEHETO
Ha NasapHUTE LIEHW Ha XapTUMUTE O BPEAHOCT KOW Ce COCTaBeH Aen Ha NopT$poanoTo Ha
MHBECTULMCKMOT PpoHA. HamanyBarbeto Ha LeHaTa Ha XapTuWTe o BPeAHOCT MOXe Aa
[oBefie 0 HamayBarbe Ha BPeAHOCTa Ha NOpPTGOAMOTO HAa MHBECTULMCKMOT GOHA, U Ha
OCTBapeHWTE MPUHOCK, M 0BPATHO, 3rONIEMYBAHETO Ha LieHaTa Ha XapTUUTE Of BPeAHOCT
MOXe fa foBeAe A0 3roNemyBarbe Ha BPeAHOCTa Ha NopTdOSMOTO Ha UHBECTULIUCKUOT
boHA 1 Ha HerosuTe npuHocu. Co Len 3aWwTuTa o4 NasapHUOT pusuK, JpywTeoTo Ke ce
3anara 3a HEroBO MUHUMU3MPatbe NPeKy AuBep3nduKaLmja Ha NopTONNOTO, COFNACHO CO
NPUHLMNOT Ha AUCTPUBYLMja Ha PU3UKOT.

KamareH pusuk

MpomeHaTa Ha KamaTHWTE CTanKuW MOKe MO3UTUBHO WAM HeraTMBHO Aa ce
0/pasv Bp3 BpeAHOCTa Ha CPeACTBATa Ha MHBECTULIMCKMOT GpOHA, a ocobeHo Bp3 OHOj Aen
0/, cpeAcTBaTa Koj ke 6uae HBECTMPaH BO AEN0O3UTH BO OBNAcTeHU 6aHkM Bo Peny6aunka
CesepHa MakegfoHuja. Co uen HamanyBarbe Ha 0BOj PU3MK, [pylWTBOTO Ke rM opoyysa
CpPeACTBaTa 0f, MHBECTULIMCKMOT GOHA, Ha Pas/IMYeH BPEMEHCKM Nepuog, A0 MaKCUMyM
efiHa roauHa.

KpeauteH pusuk

KpeAnTHMOT pU3MK NpeTcTaByBa BEPOjaTHOCT AeKa M3AaBayoT Ha odpeneHa
XapTuja o4 BpeAHOCT Hema Aa 6uae Bo cocTojba, BO LeNOCT UK AeNYMHO, A3 T NOAMUPH
cBoWUTE 06BPCKM BO MOMEHTOT Kora The Ke gocneat. HemcnonHyBareTo Ha 06BpckuTe o4,
CTpaHa Ha U3JaBayuTe Ha XapTuK 0f, BPeAHOCT 61 MMano BAVjaHWe BP3 IMKBUAHOCTa U 61
ja Hamanuno BpeAHOCTa Ha MHBECTULMCKUOT GoHA,. [pyLTBOTO Ke ro MUHUMU3MPA OBOj
PU3MK CO TOA WITO BO CBOETO MOPTHOSMO MHBECTULIMCKMOT GOHA HEMA [a BNOXKYBA BO
LO/MKHUYKM XapTUK o, BpeAHOCT (06Bp3HULM).

JInkenpaeH pusuk

Pu3MK noBp3aH €O /MKBMAHOCTA NpPeTCTaByBa BEPOjaTHOCT  AeKa
MHBECTULMCKMOT GOHA BO OApefeH MOMEHT Ke MMa TEWKOTUM Npu M3Haofarbe Ha

cpeacTsa 3a Aa M NoAMMPU OBBPCKMTE NOBP3aHM CO MOBJIEKYBakbe Ha yAenn op
WHBECTULMCKMOT GOHA KaKo pesyntaT Ha HemoxHocTa 6p3o ga ce npogagat
dUHaAHCUCKUTE cpeacTBa MO LieHa NPUBAUMKHO eAHaKBa Ha HMBHATa peasHa BPEeAHOCT,
npes, cé nopagu MOMeHTasHaTa HenoBo/iHa nobapyBayka Ha masapoT. [pywTBoTo Ke
ynpasyBa cO IMKBUAHWOT PU3MK NPEKY BNOXKYBatbE BO MMKBUAHW XapTUK Of, BPEAHOCT Ha
HajMKBUAHUTE 6ep3u.

BanyTteH pusuk

BanyTHMOT pu3MK npeTctaByBa ¢opma Ha pU3MK Koja ce jaByBa npw
NpoMeHaTa Ha LeHaTa Ha efHa BanyTa BO OAHOC Ha Apyra. MHBECTULMCKUOT GOHA BO
CBOETO NOPTHONMNO NOCeAyBa XapTHUM Of, BPeSHOCT AEHOMUHWUPAHU BO Pa3/IMYHK BaNyTH 1
MOXXHUTE NPOMEHM Ha OBME BaslyT BO OLHOC Ha JOMALUHATa BaayTa MOKe Ja foBesaT Ao
3rofiemyBarbe WIu HamanyBarbe Ha BPeAHOCTa Ha yaenute. OBoj pusnk JpyluTeoTo Ke ro
peayumpa co Ausep3uduKalmja Ha NopTHOIMOTO BO PasNUYHM CTPAHCKM BanyTu.

Pu3uk o4 npomeHa Ha AaHOYHUTE NpoNUCU

PU3KKOT 04 NpomMeHa Ha faHOYHUTE MPONUCHK NPeTCTaByBa BEPOjaTHOCT AeKa
3aKoHOAaBHaTa Bnact, Bo Penyb6inka CeBepHa MaKefoHWja WAM BO CTPAHCTBO, Ke M
NPOMEHUN [AaHOYHWUTE MPOMUCK HA HAYMH KOj HEraTMBHO bW BAMjaen BP3 NPUHOCOT Ha
VHBECTULMCKUOT GOHA,. PU3MKOT 04 NPpOMEHa Ha aHOYHUTE NPOMNWCKU BO LIENOCT e HaABOP
0/, JOMEHOT Ha B/njaHWe Ha [pyluTBOTO.

NonnTuukm pusuk

MOKHOCTa 0/, eBeHTYaHU NOAUTUYKM KPU3K BO 3€MjUTE BO KOU MHBECTUPAN
MHBECTULMCKMOT GOHA cornacHo MpocnekToT, moxe Aa AoBefe A0 NPOMeHa Ha UMOTOT
Ha MHBECTULMCKMOT GOHA,. 3a Aa ce 3alUTUTM OA 0BOj PU3MK, [pyLITBOTO Ke ro MHBECTUpa
MMOTOT Ha MHBECTULIUCKMOT GOH/A Ha HAUMH LUTO K OBO3MOXKM LUTO NOMAsIo U3/I0KYBake
Ha nasapuTe Ha KOM MOXe fAa Ce O4YeKyBa MNOMUTUYKUTE KPU3U OAa MMaaT Noronemo
B/IMjaHuMe.
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