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Ao Axkunorepute u Hagsopruot onbop ka BUHEP Jlaj - Buena Unwypenc Mpyn Al Cronje

M3BelTaj 38 )MHAHCHCKUTO U3BOLUTAN

Hve usepluMBMe peBUaKja Ha NpUnoxeHUTe UHAHCUCKK M3BeLuTau Ha BUHEP Jlaj¢ - BueHa
MHwypeHc Mpyn A Ckonje (,[lpywTBoTO,), KOWLWTO rv BKNyuyBaaT GunaHcoT Ha cocrojba
3aKTy4Ho co 31 gekemepu 2021 roavHa, KaKO U BUNAHCOT Ha ycnex, U3BeLLTAjoT 3a MPOMEeH!
BO KanuTarcT W WIBELUTAjoT 3a NapuYHMTE TEKOBY 33 NOAMHATA KOjaLUTO 3aBpLUYBa Torall, U
GeneLukuTe, KOW Ce COCTOJaT O/ NPerneA Ha aHavyajHUTe CMETKOBOACTBEHMU NONMUTUKA 1 ADYIY
oGjacHysauku uHopMaLy,

OproBOpPHOCT HA MBHALIMEHTOT 3a (OUHAHCHCKWATE M3BSWITAW

MeHayumeHTOT @ 0AroBopeH 3a NOAroTRYBaHETO W OBjJ@KTMBHOTO Npe3eHTUpare Ha OBue
(hvHaHCUCKM M3BELLTaW BO COrMacHOCT CO perynatupaTa Ha AreHuujaTa 3a cynepsuauja Ha
ocurypyBeatbe, U WHTepHaTa KOHTPOME KOjaWTO © pefieBaHTHa 38 MOArOTBYBAMRETO Ha
(PMHAHCHCKU M3BELLTaU KOMLTO ce ocnoGofieHn Of MaTrepHujanHe MorpelluHo NPUKEKYBaH:e,
Oe3s pasnuka ganu € pesynTaT Ha uaMama WNM rpeLuKa.

OAroBOpHOCT Ha PEBH3OPOT

HaLra ogrosopHocT e Aa uapasume MUCNete 3a oBue ¢PUHaHCUCKN M3BeLLTaKn Bp3 OCHOBA Ha
Halwara peausuja. Hue ja cnposegoBMe HalLaTa bepMsija Bo cornacHocT co CTaHaapauTe sa
pesunavja npucbateHn eo Penybnuka CesepHa MakenoHuja (“CrangapauTte”). Crangapaure
Gapaat fa rv noumTysame eTudkute Sapara W 4a ja nnaHupame W M3BpLUMME peBu3MjaTa 3a
Aa pobueMe pasymHO yBepyear-e 3a Toa Aanu (PMHaHCUCKUTe U3BeLlTau ce ocnoBoneHu of
MaTeprjanHo NorpeLLHO NPUKEXKYBaHE.

PesusujaTa BknyuyBa USBpLIyBatbe Ha noctanky 3a npubapyBar-e Ha peBusOpCKU AOKasy 3a
nsHocute U obenoaeHyeamwara Bo PUHAHCUCKUTE M3BeLTan, abpaHuTe nocTanku 2asucar
Of} pacynyBak-eToO Ha peBU3OPOT, BKIy4YyBajku ja U MPOLeHKATa Ha py3anLIMTe Of MaTepujanHo
MOrpeLIHo NpuKaKyBae Ha cuHaHcuckuTe Wspewwmawn, Gea pasnuka ganu e pesynTaT Ha
“3Mama Unu rpeluka. Kora m npaeu TUe NPOLEHKM Ha PUSUKOT, PEBU3OPOT Ja pasrmeaysa
MHTepHAaTa KOHTpONa penesaHTHa 3a NOArcTBYBaHeTo M OBJeKTUBHOTO Npe3eHTMpae Ha
tbMHaHCcuCKUTE M3BelTaun 3a Aa o6NNKyBa PeBU3OPCKU NOCTANKM KOW LUTO C@ COOMBETHU BO
OKONTHOCTWTE, HO He 3a LilenTa Ha UspasyBame Ha MUCreHe 3a eeKTMBHOCTA Ha UHTepHaTa
KOHTpoOna Ha [lpywreoTo.

PeBuaujaTa uCTO Taka BKNyYyBa M OLUGHKA Ha COOABETHOCTA HA KOPMCTEHUTe
CMEeTKOBOACTBEHK MONUTUKM N HA pasyMHOCTa Ha CMETKOBOACTREHWTE NPOLEHKY HanpaBseHu
0f CTpaHa Ha MeHaYMEeHTOT, KaKko W OLSHKE Ha CeBKYNHOTO NPe3eHTUPae Ha (bMHaHCHCKUTe
nageLITau.

Hve BepyBame feka peBM3ODPCKUTE AOKasW KOWWTO r'M MMame npubaBeHO ¢ [OBONHU W
CcoOBETHU 3a aa oGesGeaar OCHOBA 33 HALLETO PEBN3OPCKO MUCNEH:e.

IIpajceorepxaycKynepe Pesmsmja OO By 8 cenremsepy, 16, Xuneprys Basauc Ilerrap, 2 ¥aT, 1000
Cxomje, Pemy6meka Cenepra Maxenonvja, Hanouern Gpoj: MK4030008022586, T: +389 2 3140 00,
@: +389 2 3116 525, www.pwe.com/mk
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Mucnemwe

Cnopen HaweTo Mucnemwe, UHaHCMeKM uaBeltTanm oGjeKTUBHO ja NpeseHTUpaarT, BO cuTe
MmarepujanHu acnektu, oMHaHcuckara coctojba Ha [pywmsoTo 3aknyvHo co 31 gekemepu
2021 roanHa, pesyntatute o4 paGoTeeTo, Kako U MapuYHUTE TEKOBM 3A rOAMHATA KOjALLTO
saBplLlyBa TOrEW BO COIMAcHOCT CO perynaTMeaTa Ha AreHuWjata 3a cynepsusuja Ha
OCUIypyBathe.

MapewTa) 3a ocTaHaTH NpaBHKU M perynaTopHu Gaparba

FoauWHKOT u3BelLTaj @ NOAFOTBeH 0 CTpaHa Ha MeHaLMEHTOT BO COrNacHocT co Bapanara
Ha 3aKOHOT 3a TProBCKU APYLUTBA, YneH 384,

MeHayMeHTOT @ OAroBOpeH 3a NOATCTBYBAHETO HA FOAULUHETAE CMETKA M MOOMLUHMOT
uspeLLTaj Ha JpyureoTo, Kou ce onoSpeHn oa cTpada Ha HagzopHuot og6op Ha [pyLwTaoTo.

Cnopea Gaparara Ha 3akoHOT 3a peBUSMja, M3BECTYBaME AeKa MCTOPUCKUTE MHGOopMaLMK
npukaxaHu Bo [OAWLUHKOT W3BELLTA] NOArOTEEH Of CTPaHa HA MEHALUMeHTOT Ha [pyLuTBOTO
BO COrMacHocT ¢o uneH 384 of 3akoHOT 3a TproBCkU [pYLUTBA € KOH3UCTEHTEH BO CUTe
maTepujanHy acnexTu ¢o (PUHaHCUCKMTe UHGOPMaLMK NPUKaXKAHU BO FOAULLHATA CMETKA W
pesuaupaHnTe (UHAHCUCKM M3BeLuTau Ha [lpyLUTBOTO, Ha KPajoT Ha U 33 roAgMHarTa Koja
3aBpluyBa Ha 31 gekemepn 2021 roguHa.
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raH [laBuTkoe CHMe JOBaHOBCKM

Ynpasuten ~OBnacteH pesu3op

MpajceoTepxaycKynepc Pesnanja OO Cronje

21 anpun 2022
Cronje, CepepHa MakeaoHuja



BUHEP JAJ® - Buena Unuwypenc Mpyn AJl Cxonje

GHHAHCHCKM M3BEWITaK 32 FOAMHATA 3aBplueHa Ha 31 nekemBpy 2021
(cume usxocu ce eo unfadu MKL] oceer aKo He & nouHaxy HagedeHo)

BunaHc Ha ycnex

A. NPUXOQU O] PABOTEHRETO

I. BAPABOTEHA NMPEMMUJA (HETO NPUXOAN O
MNPEMWJA

1. BpyTO nonucupaHa npemuja 3a ocuUrypyear-e

2. BpyTo nonucupaHa npsmuja 3a coocuUrypyBatke

3. Bpyro nonucupaHa npeMuja 3a
peocurypyearse/peTpoLiecidja

4. BpyTo nonucupaHa npemuja npeaaaeHa Bo
COOCUrypyBaibe

5. BpyTo nonucupana npemMuja npeaageHa o
peocurypyearse/ peTpoLecuja

6. MNpomeHa o OpyTo peaepsara 3a NpeHocHa npemuja
7. MpomeHa o OpyTo pesepsara 3a NpeHocHa npemuja
- 48N 33 COOCUTYpYyBae

8. MpomeHa o GpyTo peaepeara 3a NPEHOCHA Npemuja
- 48N 33 peocUrypysate

il. IPUXOAU Of] BNOXYBAKA

1. Mpuxoan of NOAPYKHULIM, NPHAPYNKEHN APYLITEA
¥ 320AHMYKH KOHTPOIMPAHU OHTUTETH

2. Npuxoawn oA BNOXYBEAH:A2 BO 30M]UIITE U
rpaaexHu oGjexTu

2.1 MNpuxoaw of HaeMHUHW

2.2 MNpuxoaW of sroneMyeaHe Ha BpeaHocTa Ha
semjuLuTe 1 rpagexain objexTu

2.3 Mpuxoaw on npoaanSa Ha seMjuLLITe U MPaaeKHK
objextu

3. Mpuxoau on KamaTH

4, NO3NTHBHKA KYyPCHH PAINUKA

5. BpeqHOCHO ycornacyBame (Hopeanu3upaHu
£oGuBKN, cBOnYBaLe Ha oGjexTuBHA BpegHoOCT)

6. Peanuaupanm nobusku o nponaxta Ha
cMHAHCHCKM MMOT - KanuTanHa aoGueka

6.1 duHaHCUCKK BNOXYBaH:a PacnonoiIMBN 3a
npogaxba

6.2 dyHaHCUCKM BNOXYBaba 3a Tpryeawe (no
ofjekTMBHa BPeAHOCT)

6.3 OcTaHaTi PUHAHCHCKW BNOXyBaH-a

7. OcTaHaTi npuxoAM off BNOXyBakha
lil. IPUXOAU NO OCHOB HA MPOBU3UK O}
PEOCUIYPYBAHE

IV. OCTAHATU OCUI'YPUTENHO TEXHUYKWU
NPUXOQW, HAMAIEHW 3A PEOCUIYPYBAKE
V. OCTAHATU NPUXOAWK

Benewxa 2021 | 2020

454,442 373.657

7 322.878 276.118

7 348.208 305.663

. (25.288) (29.330)

7 (64) (201)

7 (22) (13)
8 126.869 91.108 |
|

8 20.678 29.627

8 541 1.653

8 96.441 59.604

8 209 221

899 4.043

140 118

3.657 2.271




BUHEP J1IAJ® - Buexa Unuypenc Mpyn AR} Cxonje

@UHAHCHCKK M3BOWITAW 3a FTOAWHATA 3aBpUIeHa Ha 31 AexeMBpH 2021

{cume usHocu ce eo unjadu MKL] oceeH ako He e nouHaKy HaeedeHo)

Bunasc Ha ycnex (npoaomkyBa)

B. PACXOAU O] PABOTEHWETO

. HACTAHATU WTETH (HETO TPOLLOLIA 3A
WTETW)

1. BpyTO UCTINATOHU WITETH

2. Hamanysare 3a npuMxoAoT oA GpyTo peanusnpaHm
perpecHy nobapyear-a

3. BpyTo UcnnaTeH! LTETH — gen 3a COOCUTypyEathe
4, BpyTo MCMNaTeHW LUTETH ~ Jen 3a
peocurypyeate/petpoLecuja

5. MpomeHn Bo SpyTo pesepeuUTe 3a LUTETH

6. MpomeHu Bo SpyTC pe3epBATe 3a WTETH - Aen aa
coocurypysame

7. NpomeHun Bo EpyTo pesepBUTS 3a WITSTU — AeN 3a
peocurypyeame

Il. TIPOMEHW BO OCTAHATUTE TEXHWUYKWA
PE3EPBW, HETO Of1 PEOCUINYPYBAIBE

1. MpoMeHn BO MaTeMaTHYKaTa Pe3opBa, HeTO of
peocurypyBsake

1.1 MpomeHn Bo SpyTo MaTemaTruykaTa pesepea

1.2 FipoMeHu Bo SpyTo MaremaTvykara peaepea - gen
3a COOCUrypyBaHe/peocurypysarme

2. [lpomMeHM BO €XBUIMIBLIMOHATA Pe3epBa, HOTO Of
peoCHIypyEathe

2.1, NpomeHu a0 GpyTo ekBUNMaIaLMoHaTa pelepsa
2.2 MpomeHu Bo OpyTo ekBUNUSALMOHATA pe3epea -
[en 3a coocurypysatbe/peocurypyeare

3. [poMeHH BO OCTAHATHUTO TOXHUYKH PB36PBM, HETO
OA peocHrypyBat:e}

3.1 MNpomeHu Bo ocTaHaTuTe BpyTO TEXHWYKK peIapsu

3.2 MpomeHun Bo ocTaHaTUTe BpyTO TeXHWYKK pe3epsK — |

[en 3a CooCUrypysate U peocnrypyearse
lil. TPOMEHU BO BEPYTO MATEMATUYKATA
PE3EPBA 3A OCUFYPYBAILE HA XXUBOT KAQIE
MHBECTULIMOHMOT PU3UK E HA TOBAP HA
OCUINYPEHUKOT, HETO O] PEOCUIYPYBAIGE

1. MpomeHu Bo GpyTO MaTemarTyiKaTa pesepea 3a
OCUrypyBathe Ha XWBOT Kane NHBECTULIMOHUOT PU3NK
Ha ToBap Ha OCUIrYPeHUKOT

2. MpomeHm Bo 6pyTo MaTeMaTHuKaTa pesepaa 3a
OCUIrypyBatbe Ha XWBOT Kane MHBECTULIMOHUOT PU3NK ©
Ha TOBap Ha OCUIYPEHWKOT — A6 3a COoCUrypysatbe i

peocurypyBae

| Beneuna | 2021 2020
(441.514) (366.428)

] (66.153) (30.493)
9 (76.501) {32.820)
o 12.409 5.028
9 (2.242) (2.835)
9 271 134
10 (55.833) (67.564)
10 (55.833) (67.564)
10 (67.699) (87.512)
10 11.866 19.948
10 (170.398) (79.8680)
10 (170.398) (79.860)




BUHEP NAJ® - Buena Unwypenc Mpyn AJl Ckonje

OUHAHCHUCKM M3BOLLTAM 3a FOAWHATA 3aBpLIeHa Ha 31 AexemBpu 2021

(cume usHocu ce eo unjadu MK[] oceeH axo He e nouHaKy HaeedeHo)

Bunaxc Ha ycnex (npoAomkysa)

IvV. TPOLLOLIA 3A BOHYCU U NONYCTU, HETO O
PEOCUIYPYBAHE

1. TpoLuoyu 3a GoHycH (KOW 3aBUCAT Off PE3YATaTOT)

2. Tpowouwu 3a nonycti (koW He saBucar of

pesynraror)

V. HETO TPOLLUOLIN 3A CNMPOBENYBAIE HA
OCUTYPYBAHETO
1. TpowouM 3a CTOKHYBaH:0

1.1 MNposusuja

1.2 Bpyro nnatit 3a BpaboTeHNTe BO BHaTPeWHaTa NpPoOAaKHA

Mpesxa

1.3 OcraHam TPOWOUM 3a CTekHyBaHkSe

1.4 MpomeHa BO OANOMEHUTE TPOLUOLIM 38 CTEKHyBaHe (+/-)

2. ADBMMHUCTPATHBHM TPOLIOLM

2.1 AMopTu3aLuja Ha MaTepujanHiu cpeacTsa Kou
CNYXaT 3a BpLUeH:e Ha AejHoCTa

2.2 Tpowouw 3a spaoTeHuTe

2.2.1 Tnat 1 HaAOMECTOLM

2.2.2 TpOLWOLM 28 AAHOLM HE MNETU W HAAOMBCTOLM Ha NNaTa
2.2.3 MpuaoHecH o 3A0MDKMTENHO COLMjanHo ocurypyBake
2.2.4 Tpoluouy 3a AONONHUTENHO NOHIMCKO CCUrypyBatbe 3a

BpaGoTeHn

2.2.5 OctaHaT™ TpoLiouu 3a BpaboTeHu

2.3 Tpowoum 3a ycnyru Ha pUaMUKK L@ KOW He BpLuaT
AejHocT {gorosopw 3a paboTa, aBTOPCKN AOrOBOPH U
APYru NpaeHK OAHOCH) 3aeAHO CO CUTE AaBayku

2.4 OcTaHaTV aAMUHUCTPAaTUMBHI TPOLLOLM

2.4.1 Tpowoum 3a ycnymn

2.4.2 MarepujanHu Tpowoum

2.4.3 Tpoluoum 3a pesepsupai-e ¥ OCTANATH TPOLIOLM OA

paboTereTo

VI. TPOLLOLUA OF BNOXYBAIbA
1. AmopTu3auuja K BpeAHOCHO ycornacyBaie Ha
MAaTepMjanHyu cpeAcTBa KOM He CNYXaT 3a BplIeHe

Ha pejHocTa

2. Tpouwouu 32 KAaMaTH

3. HeraTMBHM KYpPCHU pPa3fnuKM

4, BpegHoCHO ycornacybeamse (Hepeanuaupaiu
3arybu, cBeayBaie Ha 06jexTMBHA BPEAHOCT)
5. Peanuaupanu aarytu oa npoaax6a Ha
thMHAHCHCKHN UMOT - KanuTanHa saryta

5.1 duHaHCHCKY BRNOXYyBatha PacnonoXrvey aa

npopaxGa

5.2 duHaHCUCKU BNOXYBak:a 3a Tprysae (no
objexTuBHa BpeaHOCT)

8.3 OctaraTt hMHaHCKCKN BOXYBaba

6. OcTaHaT™! TPOWOLM Of, BNOKYBalba

| Beneuka 2021 2020

. (108)
. (108)
" (124.148) (116.576)
11 (67.394) (61.267)
11 (60.507) (53.788)
11 (5.720) (5.375)
» (1.168) (2.105)
1 (56.754) (65.308)
11 (2.648) (2.649)
11 (20.971) (28.969)
(19.652) (19.087)
(1.944) (1.975)
(7.625) (7.404)
(750) (523)
(5.666) (7.037)

11
11 (18.467) (16.653)
11 (12.803) (11.630)
11 (2.806) (1.961)
y (2.857) (3.062)
12 (22.346) (69.893)
12 i (a98)
12 (1.242) (10)
12 (21.066) (62.665)
12 (38) (6.220)




BUHEP JTAJ® - BueHa Unwypexc Mpyn All Ckonje

®OUHaAHCHCKM M3BOIITAM 32 roAMHaTa 3aBpweHa Ha 31 AexemBpu 2021

(cume usHocu ce ev unjadu MK/ oceer aKko He @ nouHaxy HaeedeHo)

BunaHc Ha ycnex (npoaomkyBa)

Vil. OCTAHATU OCUIYPUTENHO TEXHUYKU
TPOLLOUW, HAMANEHU 3A PEOCUINYPYBAILE
1. TpoLouw 3a NnpeseHTUBa

2. OcTaHaTy OCHIYPWUTENHO TeXHUYKA TPOLLOUM,
HaManeHw sa peocurypysae

Viii. BPEQHOCHO YCOIrNACYBAIE HA
MNOBAPYBAILATA IO OCHOB HA MPEMUJA
IX. OCTAHATU PACXOAW, BKYUYYBAJKU U
BPEOHOCHU YCOMNACYBAIbA

X. JOBUBKA 3A AENOBHATA rOAUHA NPEAR
OADAHOYYBAE"

Xi. 3AIYBA 3A OENOBHATA rOgMHA NPEAR
ONOAHOYYBAE

Xil. AAHOK HA AOBUBKA OOQHOCHO 3AIYBA
Xill. OANOXEH JAHOK

XIv. HOBUBKA 3A JENOBHATA NrOCAMHA MO
OARAHOYYBAIE

XV. 3AIrYBA 3A IENOBHATA FrOAVHA NO
OANAHOYYBAKE

Benewka 2021 2020
{2.308) (1.914)

(2.308) (1.914)

131 (8)

{458) (11)

12.928 7.229

13 (1.541) {1.136)
11.387 6.093




BUHEP 1NAJ® - Bnena Unuwypenc Fpyn Afl Ckonje
GUHAHCHCKY H3BOWITAM 3a rOiMHaTa 3aBplieHa Ha 31 gekemepu 2021

{cume usHocu ce eo unjadu MK/ oceer axo He e nouraxy HaeedeHo)

Bunanxc Ha cocroGa

AKTHBA

A. HEMATEPUJAITHNA CPELICTBA

1. l'vapun

2. OcraHaTu HeMaTepujanHv cpeacTea

B. BIIOXKYBAIbA

I. SEMJULLTE, M,PAAEXHU OBJEKTU U OCTAHATHU
MATEPUJANTHU CPEACTBA

1. 3emjuurre n rpagexHu oGjeKTH KOW CnyXaT 3a
BpWOHe Ha agjnocTa

1.1 3emjuwre

1.2 MpapexHn objextu

2. Jemjuwite, rpagexnn oGjeKTH W ocTaHATH
CPeACTBA KOM HE CYXKAT 3a BpLehe Ha AejHocTa
2.1 3emjuwre

2.2 MpapexHn objekTy

2.3 OcraHaTh MarepujanHy cpeacTea
ILOUHAHCUCKK BITOXXYBAKLA BO APYLUTBA BO
FPYNA - NOAPYXHULIW, NPUAPYXXEHW APYLUTBA
N SAEQAHUYKA KOHTPONTUPAHU EHTUTETU

1. AKUnu, yaenu u ocTaHaTi CONCTBOHWMKM
MHCTPYMEHTY Off BPEAHOCT BO APYWITBA BO rpyna —
NOAPYKHALW

2. JomKkHWYKN XapTiu Of BPeAHOCT KOU MM usjane
APYLITBA BO rpyna - NoApyXHULY U 38eMN Ha ApyLuTBa
BO rpyna — noapyxHuLM

3. AKUuMM, yABNU U OCTEHATN CONCTBOHUYKM
MHCTPYMEHTH BO NPUAPYXEH! ApYLUTBa

4. [lomKHUYKA XapTUK Of BPEOHOCT KO rv usaane
NpuAPYXeHU APYLUTEA U 338MU Ha NPUAPYXEHU APYLL.
5. OcraHaty thuHaHCUCKW BROXyBata BC APYLWITBa BO
rpyna — noapyXHUL

6. Octanat pUHAHCUCKU BIOXKYBaH:-a BO NPUAPYXKEHU
Apyurrea

7. Bnoxysarwa BO 3a@AHNYKM KOHTPONUPAHN HTUTETH
lil. OCTAHATU ®UHAHCUCKU BNOXKYBALA

1. DUHAHCUCKM BROXYBatba KOW Ce YyBaarT A0
ACCTaCcYBaH0

1.1 JOMKHWYKKA XapTiiK 0 BPeAHOCT CO POK Ha
AocTacyearse A0 egHa rogquHa

1.2 DOMKHWUYKK XapTUKW OA BPRAHOCT CO POK Ha
Jocracysame Haj eaHa roguHa

2. DMHAHCMCKN BNOXYBAHLA PACNONOXNMEN 38
npoaaxkba

2.1 JOMKHUYKN XapTUK 04 BPeGHOCT €O POK Ha
AccTacyeare 40 eaHa roauHa

2.2 [lorxHu4KM XapTUU o BPeAHOCT CO PoK Ha
JocTacysai-e Hag egqHa roaguHa

2.3 Axyuu, yaenu v ocTaHaTihk CONCTBEHUYKY
UHCTPYMEHTH

2.4 Axumn 1 yaenu BO MHBeCTULMCKM choHAOBK

Beneuwka 31.12.2021 | 31.12.2020
14 3.006 4.663

14 3.006 4.663

16, 17 943.226 848.626
16,17 943.226 848.626
16 - -

16 700.476 607.076
1.736 152

698.740 606.924




BUHEP JTAJ® - Buena Unwypenc Mpyn A Cxonje
DUHAHCHCKM MIBOWITAN 32 roanHaTa 3aBplieHa Ha 31 aekeMBpM 2021

(cume usHocu ce 8o unjadu MK 0cseH aKo He @ NoUHaKy HaeedeHo)

Bunanc Ha cocto)6a (npoaonxysa)

3. OUHAHCHCKM BNIOXKYBAHSA 38 TPryBarse

3.1 fJonxHu4kn XxapTun o BPeAHOCT CO POK Ha
gocracyearse A0 éfiHa roavHa

3.2 [lomxHWYKA XapTHUK 08 BPeAHOCT CO POK Ha
AocTacyeake Hag eaHa roguHa

3.3 AKLHM, YRENHU U OCTAHATU CONCTBEHWYKN
UHCTPYMEHTH

3.4 AKUMK 1 YAenu BO UHBECTULMCKM (hOHAOBK

4. Beno3uTH, 32a6MH U OCTAHATH NNACMAHM

4.1 JaneHu AencsnuTH

4.2 3aemu obesbeneHn co xunoTeka

4.3 OctaHaTv 3aemu

4.4 QcraHaTi nnacMaHu

5. epnBaTMBHU (PUHAHCHCKN MHCTPYMOHTH

Iv. AEMNO3UTU HA OPYLUUTBA 3A
PEOCUIYPYBAHKE KAJ LIEAEHTU, NO OCHOB HA
4OTrOBOPU 3A PEOCUIYPYBAIGE

B. JEN 3A COOCUINYPYBAIGE W PEOCUIYPYBAIGE
BO BPYTO TEXHUYKUTE PE3EPBU

1. [len 3a coocurypysare 1 peocurypyeatse po Gpyto
pesepBaTa 3a NnpeHocHa npemuja

2, [len aa coocurypyeate U peocurypyearse o Spyto
mMaremaruukara pesepsa

3. Ben 3a coocurypyeae U peocurypysame o Spyto
pesepBuTe 3a LUTETH

4. [len 3a coocurypyeamwe U peocurypysate 8o 6pyTo
pesepauTe 3a SOHYCH U NONYCTH

5. [len 3a coocurypyeatbe ¥ peocurypyeare 8o 6pyTo
eKBMMMsaLuoHaTa pesepea

6. [len sa coocurypybaibe W peocurypyeatse so GpyTo
OCTaHATUTE TEXHUYKN pe3apBn

7. en 3a coocurypyeame W peocurypyeame Bo bpyTto
TeXHWYKUT® Pe3epBY 3a OCUrypyBalbe Ha XWBOT Kaae
PUSUKOT OAf BNOXYBaH-ETO @ Ha TOBApP Ha OCHIYPeHWUKOT
r. ®JUHAHCUCKHN BITOXKYBAIbA KAJ KOU
OCUIryPEHUKOT 'O NPEB3EMA
WHBECTULIMCKUOT PU3UK (AOrOBOPU 3A
OCUIrYPYBAHSE)

4. OQNOXXEHU ¥ TEKOBHWU LAHOYHU CPEACTBA
1. Oanoxexu SaHOMHU CPeACTBa

2. TexkoBHU faHOMHK cpeacTRa

f. NOEAPYBAH:A

|. NIOBAPYBAIA Off HENOCPEQHU PABOTU HA
OCUrYPYBAKE

1. NMoGapysama og ocUrypeHuLmn

2. Nobapysarba 04 NOCpegHULIN

3. Ocranaru noGapysara og HenocpegHu pabotu Ha
OCUrypyBat:e

Beneuwka 31.12.2021 31.12.2020
16 3.509 3.082
3.509 3.082
17 239.241 238.468
17 236.500 236.000 |
17 2.741 2468 |
20 100.194 88.034
20 346 324
20 99.028 87.162
20 820 548
16 429.607 259.209
- 60
- 60
18 55.239 57.253
18 11151 11.167
18 11.161 11.167




BUHEP J1AJ® - Buoxa UHwypeHc Mpyn Af] Cxonje
@®UHAHCUMCKH MIBOWITAKN 32 rOAVWHATA 3aBplIeHa Ha 31 AekeMBpPH 2021

(cume usHocu ce eo unjadu MK 0ceeH aKo He e nouHaKy HaeedeHo)

Bunanc Ha cocto]6a (mpogonxysa)

Il. NOBAPYBAHA Of PABOTU HA
COOCUrYPYBAIGE U PEOCUIYPYBAISE

1. NoGapysarba No OCHOB Ha npemMuja 3a
COOCMrypyBathe ¥ peocurypysame

2. NoSapysata No OCHOB Ha Y4ECTEO BC HAAOMECT Ha
LUTETU OA COOCUTYpYyBal-e U peocurypyeatke

3. OcraHatn noGapysara of paboTn Ha
COOCUTypYyBahe U Peocurypysake

lll. OCTAHATHU NOBAPYBAIbA

1. Octanaru noGapysarsa oA HenocpeaHu paGoTu Ha
ocurypyeate

2. NoBapysaka NO OCHOB HA hUHAHCUCKN BRoXyBaa
3. Ocranatu nobapyear-a

IV. NTOBAPYBAIBA MO OCHOB HA 3AMULLUAH A
HEYMNATEH KARWUTAN

E. OCTAHATU CPELOCTBA

I. MATEPUJANHU CPEAOCTBA KOU CNYXAT 3A
BPLWEHE HA AEJHOCTA (OCBEH 3EMJULLTE U
MPAOEXHU OBJEKTH)

1. Onpema

2. Ocrasatv MaTepujanHi cpeacTea

Il. NAPUYHU CPEACTBA U OCTAHATU NAPUYHU
EKBUBANEHTA

1. Napwynn cpeacTea Bo GaHka

2. Mapwunu cpepactea Bo GnarajHa

3. MspeoeHU NapuyHK cpeAcTsa 3a NoKpUBaH:e Ha
maremarndkara pesepea

4, OcrasaTin napuyHy CpeacTea U NapuiHu
EKBUBANEHTH

. 3ANUXA U CUTEH UHBEHTAP

XK. AKTUBHU BPEMEHCKW PA3IrPAHUYYBAILA
1. NpeTx04HO NPeCMEeTaHW NPUXOAMN NO OCHOB Ha
KaMaTy U HaeMHUHK

2. OANOXeHU TPOLLOLM Ha CTeKRYBaHe

3. OcTaHaTi NpecMeTaHW NPUXOAU W OATIOKeHH
TPOLIOLM

3. HETEKOBHM CPELICTBA KOU CE YYBAAT 3A
NMPOAAXEA U NPEKUHATO PABOTEWE

S. BKYNHA AKTUBA

. BOH-BMNAHCHA EBUOEHLUWJA - AKTUBA

Benewka 31.12.2021 31.12.2020
18 12.409 5.028
12.409 5.028
18 31.679 41.058
18 12.944 23.806
18 18.661 17.234
18 74 17
47.350 54,415

15 2.509 1.745 |

15 2.509 1.736 |
- 9
19 44.840 52.370
19 44,833 52.353
19 7 17
1.578.622 1.311.960




BUHEP NAJ® - Buena Unwypenc Mpyn Al Cxonje
®OUHAHCHUCKM M3IBOLITAM 38 roAMHAaTa 3aBplueHa Ha 31 aekemepu 2021

(cume usrocu ce eo unjadu MKL] oceer axo He & nouHaKy HaeedeHo)

Bunanc Ha cocToj6a (npoaomKysa)

NACUBA

A. KANNTAN U PESEPBU

1. BANULLAH KANMWUTAR

1. 3anuwaH kanuran o oGUYHK aKLUU

2. 3anuwaH kanutan o NPUOPUTETHU aKUuM

3. 3anuwiaH a HeynnareH Kanuran

Il. NIPEMW 3A EMUTUPAHWU AKLIUU

lil. PEBANTOPU3ALIMOHA PE3EPBA

1. MatepujanHu cpeacTea

2. GDUHaHCUCKU BNOXYBaHka

3. Ocranaru pesanopuaaluuoHu pesepsi

IV. PE3EPBU

1. 3aKOHCKU pe3spBu

2. CratyTapHW pesepau

3. Pesepan 3a CONCTEEHU aKuum

4, OTKyneHn CONCTBeHU aKuum

5 Ocranatu pesepeu

V. HEPACNPEOENEHA HETO JOEMBKA

VI. IPEHECEHA 3AYBA

Vil. JOEMBKA 3A TEKOBHUOT NPECMETKOBEH
NEPUOA

Viil. 3ArYBA 3A TEKOBHMOT NPECMETKOBEH
NEPUOL

B. CYBOPAUHMNPAHU OBBPCKHA

B. BPYTO TEXHUYKU PE3EPBU

|. BpyTo pesepeu 3a NpeHOCHU NpeMUn

Il. BpyTo MaremaTika pesepsa

lll. BpyTo pesepeY 3a LLTETK

IV. BpyTo pesepeu 3a GOHycY U nonycTy

V. bpyTo eksunn3aunoHa pesepea

Vi. BpyTo ocTaHaTu TexXHUYKN peaepsu

. BPYTO TEXHWYKA PE3EPBW BO OJHOC HA
[OroBOPU KAJ KOU OCUINYPEHUKOT IO
NPEB3EMA UHBECTULIMCKUOT PU3UK

. OCTAHATU PE3EPBU

1. PesepBu 3a spaboTeHn

2. OcraHaTv pesepsu

I, OANOXEHW U TEKOBHM JAHOYHU OEBPCKM
1. OanoxeHu aaroYHn oBBPCKU

2. TexoBHM gaHoYHK 0GBPCKU

E. OBBPCKU KOU NMPOUBNENYBAAT O
AEMNO3UTU HA OPYLUTBA 3A PEOCUIYPYBAHE
KAJ LLEGEHTH, NO OCHOB HA AOrOBOPU 3A
PEOCUIYPYBAIE

f's?nemxa 31.12.2021 g 31.12.2020
22 258,752 247.713
22 356.934 356.934
22 356.934 356.934
1.190 1.538
1.190 1.538
{110.759) (116.852)
11.387 6.093
20 700.600 630.594 |
20 5.792 5.727
20 677.407 609.708
20 17.401 15.159
|
20 429.607 259.209
398 289
398 289
953 658
138 -
815 858
91.220 86.424
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BUHEP NAJ® - Buena Urwypenc M'pyn Afl Cxonje

@HHAHCHCKM M3BEWITAN 3a rOAVHATA 3aBplieHa Ha 31 AekemBpu 2021

(cume usrocu ce 80 unjadu MKI] 0ceeH 8K0 HE © NOUHAKY Haee0eHO)

Bunanc Ha cocTol6a {(npoaomkypa)

XK. OBBPCKH

. OBBPCKW Of1 HENOCPEAHU PABOTU HA
OCUrYPYBAILE

1. O6Bpcky cnpeMa OCUrypeHHLU

2. ObBpcKM cnpeMa 3acTanH|LM W NocpeaHuLUu

3. Ocranatu oGapcky o HenocpeaHu paboTn Ha
ocurypysatse

Il. OBBPCKWU O} PABOTU HA COOCUIYPYBAIGE U
PEOCUIYPYBAILE

1. OB6BpcKn N0 OCHOB Ka npeMuja 3a cooCHrypyBakse U
peccurypyeate

2. Obepcku o CCHOB Ha YY&CTBO BO HAZOMECT Ha
urreTu

3. OcranaTn obepcku og paGotu Ha coocHrypyearme 1
peocurypyeatse

. OCTAHATU OBBPCKWN

1. OcTraHaTth o6BpCKky Off HenocpeaHHU paboTy Ha
ocurypyeate

2. Ob6BpcKM NO OCHOB Ha (hUHAHCHCKU BIIOXYBaHa

3. Ocranatn o6spcku

3. MACUBHW BPEMEHCKW PA3rPAHUYYBAA
S. HETEKOBHW OBBPCKU BO BPCKA CO
HETEKOBHU CPEAICTBA KOWU CE YYBAAT 3A
NPORAXEA U NPEKUHATU PABOTEHA

W. BKYTIHA NACUBA

J. BOH-BMNNAHCHA EBUAEHLIMJA - NTACUBA

| Benewka 31.12.2021 31.12.2020
90.808 82.056
956 -
956 -
: -|
|
34.843 31.244 |
34.843 31.244
|
21 55.964 50.811
21 49.818 40.998
21 - J
21 6.146 9.813
6.283 5.019
1.578.622 1.311.960

duHaHCcUCKUTe UaBelLTau ce oaoBpeHn of YnpaeHuoT oabop Ha [lpywrsoTo Ha 17 despyapu 2022

roauHa 1 yceoeHu og HapsopHnot oabop Ha 5 anpun, 2022 roguna.

MoTnuwaxo Bo ume Ha Butep Jlajc BUI ALl Cronje:

[apko Qenuk MapTtuH Teos
NpeTtcagaten Ha YnpaseH OaGop Unex /l-lia:Vnpa_mrﬁn

.-"’- L y '_1

' y z *’7

L |

p

Kpuctvna Moroscke-flejumHoscka

CrnacTeH CMOTKOBOAWTEN
OenacTyBame 6p. 0102928

11



[4%

rE6'95E

el egliee eadeced
BHEONAL | BH eHouneen
eE sconodll | dowesed
exangold

exmidos gZoz ndarasall 1§ en eglo1209
2aMhRHIEINKD BH Bgueteduned B1EHRIO0
etHetnany ey 21RO

ermhnKHea1o100 eX eHedld Yo WieUuA WeHeLIoD

MELALEN
Lowiodonowiie eH a9reaiirBneoHeEsANIIOIE

1OIMRIMUEE 08 MHeNOod MIKMHeE L0

08 MHaNOdL MIKMHEELILCO8H WIBHELID
egxetody e nanwkoLrouded eseaiowrs

wouoHenuD o noliespmangol nHednewmay
eoueodu ex vanxowoused ewes/role
womHennd Yo nolieepmangoy wHedusuineadaH
eaweds nHuemdaren
:o:mai&:-n:ma:::ﬂ:i:n&c_._

loLeLMLres 08 MHONOdU MIMMHIELILOIIH

toudeu LomHtioaedy og mad en exsedusyy
WMol @1MHeALOoRMLLGND 08 eHomod))
exntfou pzoz ndelwel Lo eH vofowsos

Emauag

elunngoy)

lolrelwuex oa sinHenodu et [eLmoagy

(oHeposen ANeHNOLU 9 aH ONE HOB20 [N NEBILN 08 62 NJOHEN BLUND)

120z ndanenell |¢ eH eHomdaee ELEHMITO: BE MELMIOBENW MIOUOHEHM D

afuoxs gy uid | svodAmu) eneng - orvy dJIHUG




#2695 | ENMTOl LZ0z WdEnaNeY LE BH BgfoL20D)

aInnIMHealIduoD BH egualaduoed BIBHELOD
BYHOUNENT BH BIBLILDY

MhMHes12U0D eH BHEdLD Y0 WIBUUA NIBHBID0D

WBLMLIEN
JomadeHowime eH adieaAeNeH/oHeBANIIQS

1OURLHUEN OS MHONOGU DIhHHOELILOY)

10UBIMLIEN
08 MHEMOdL MINMHSELIONEH WIEHELID)
egwetodu es weminkououoed esigalioud
mouoHeHKD Yo nglieepniangoll kHeduenuead
eguetody ee ueuxoLroused eHea/luoLra
ouoHeHnD Yo ugliespmangoy nHedusuieade
ea1otieds uHuewdaien

Yo ugAeesniangol! uHeduenreadey
1oueiMueN 08 WHOMOedLE MIhHHSSLIUOIOH

enutiol |.Z0Z e eghiec wium exangof]
exmiTou |.Z0Z BE RgARE Wi Exaugoll
exengoY eH dedpored |

YEGISE oHeaeduedu
—sinlios |Zoz wdelne] Lo e 2of0150D)

| tondeu LonnYoxradu oa ixmeds eH exaedusy
| IDILLHLIOU S1MHea1oYoa0n1amD 0 eHemod] |

¥£6°95¢ ennol | Zoz ndednef Lo es egfouson
) _
wadocad | | Lreamen
WIOHONBE | pduismme | iaden | ENMISLRAY
en -outony
mavady) _ efwhucoy]

.unh!_.o:o..__: lolreiMuey o8 aLMBanodu et —ﬂ:__oans

(oHapesen ANeHNnou & 8H ONB Hes20 N npefifn 09 99 NJOHEN BLUNJ)

" )zoz wdamexel |¢ en eHomdEet ELeHMITO) BE WRLMOHEN WIIMOIHERHD

efuons Hv uid | svedAmuy eneng - Gprvil JIHUE




BWHEP NAJ® - Buena Unuypenc Fpyn AL} Cxonje
®OUHAHCHCKN M3BeILTaW 3a FOAWHATA 3aBpluoHa Ha 31 nexemMBpu 2021

(cume uarocu ce eo unjadu MK/] oceeH ako He 6 nouHaxy HaeedeHo)

WaseiTal 3a NnapuuHMOY TeK

A. MAPWYHU TEKOBW OO AENOBHU
AKTUBHOCTHU

1. TAPUMHU NPUNMBY O AENOBHMU
AKTUBHOCTHU

1. MNpemu]a 3a ccurypyeare U coocurypyeame n
nNpUMEHU aBaHCcU

2. Mpemuja 3a peocurypysarse i peTpolecvja
3. Npunreu o y4eCcTBO BO HAAOMECT Ha LWITETHU
4, MpyMeHn kamary of paboTu Ha ocurypyeatbe
5. OcTaHaTV npunuen oj AenosHH aKTMBHOCTY
Il. TAPUYHU OANUBU OA AENOBHU
AKTUBHOCTH

1. McrinaTeHu LWTeTK, AOTOBOPEHK CYMUN Ha
oCUrypyBars€, yHecTeo BO Ha[JOMeCT Ha LUTeTH
Of1 COOCUrypyBame U AaaeHW aBaHcy

2. UcnnareHu LUTeTW U Y4NeCTEC BO HAROMECT Ha
WTETH Of peccurypyeare U petpoliecuja

3. NMpemuja 3a coocurypyeae, peocurypyeare
U peTpoLecuja

4, HapoMecToLM U Apyri IMMHW pacxoau

5. OcraHaTy TpowoLUW 3a cnpoBeayBae Ha
ocurypyaame

6. MNnaTexun KaMmaTu

7. JaHok Ha ao6uBKa W OCTaHAaTH jaBHU AaBaYvKu
8. OcraHaTit oANVBK OZ PeAOBHU aKTUBHOCTH
lll. HETO NAPUYHU MPUNUBU O
AENOBHU AKTUBHOCTH

IV. HETO NAPUYHU OANUBU OA AENOBHU
AKTUBHOCTHU

Benewka | 2021 2020 |
360.557 312.235
356.139 300.647
4.41-8 2.58-8
(207.988) (154.668)
| (76.591) (32.820)
(2.412) (208)
(37.553) (34.826)
(65.1986) (60.562)
- (998)
(2.134) (1.980)
(24.100) (23.276)
152.571 1567.567
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BUHEP NAJ® - Buena Unwypenc Mpyn AR} Ckonje
GOUHAHCMCKW M3BOWTAM 3a TOAWHATA 3aBpweHa Ha 31 aekemapu 2021

(cume usHocu ce ao unjadu MKl o0cesH axo He 6 NoUHaKy HasedeHo)

MU3sewTa) 3a NAPUYHMOT TeK (NPOACIKYBA)

B. MAPUYHU TEKOBU Off BNOXYBAIbA

I. TAPUMHU NPUNUBU Of BNOXYBAHA

1. MpunuUBK NO OCHOB Ha HeMaTepujanHu
cpeacTea

2. MpunuBu NO OCHOB Ha MaTepHjanHu cpeacTsa
3. Mpunueu NC OCHOR Ha MaTrepujanHu cpeacTea
KO He CnyXaT 8a BpLUeH:@ Ha AejHocTa Ha
ApyurTeoTo

4. MNpunuey No OCHOB Ha BrOXYBaH:a BO
ApyLTBa 80 pyna — NOAPYKHULM, NPHARYXKEHN
ApyLWTEa U Sa@AHNHKY KOHTPONTUPAHW EHTUTETH
5. Mpunuen No OCHOB Ha BNOXyBakka KoM ce
uyBaaT [0 AOCTACYBaHe

6. MpunueK N0 OCHOB Ha ocTaHaT (PUHAHCHCKK
nnacMaHu

7. MpunuBu og oMBUAGHAM U OCTAHETW y4ecTea
B0 AoOuBKa

8. lNpun1en of KamaTK

1. FAPUMHWA OQNUBU Of BIIOXYBALIbA

1. OANUBYM NO OCHOB Ha HeMaTepujanHwn
cpencrea

2, OanvB# NO OCHOB Ha MaTepHjanHK cpeacTea
3. OanvBY nNo OCHOB Ha MaTepHjanHH cpeacTBa
KOW He CRYXaT 3a BpLUeH6 Ha AeJHOCTa Ha
Apywreoto

4, OnnueK No OCHOB Ha BNOXyBatka BO
APYLITBA BO rpyna — NOAPYKHUUK, NPUAPYKEHU
ADPYLITEA W SA8AHNMKWA KOHTPONNPaHN EHTUTETH
5. OanweK NO OCHOB Ha BNOXyBatba KOW Ce
JyBa&ar A0 focTacyBake

6. OANMBY NO OCHOB Ha OCTAHATW (PUHAHCWCKH
nnacmaHu

7. Ognueu oa AMBKAGHAW U OCTAHaTU yyecTea
BO AoGMBKA

8. Oanueu oa kamaTti

. HETO NAPUYHU NPUINTUBKM Of]
BMOXYBAIBA

IV. HETO NAPMYHU OANUBU O
BNOXYBAILA

_Benewxa 2021 2020 |
118.132 186.063
1,020 63.471
88.500 02.002
28.612 30.590
(278.233) (280.513)
- (743)
(1.756) (479)
(211.450) (197.040)
(65.027) (82.251)
(160.101) (94.450)
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BWHEP NAJ® - Buena UHwypenc Mpyn AR} Ckonje
®OMHAHCHCKM U3BOIUTAM 32 roagMHATa 3aBpwena Ha 31 nexemBepu 2021

{cume usHocu ce eo unjadu MKL oceeH axo He e nouHaKy HaeedeHo)

MU3BewTa) 3a NAPMYHMOT TeK (NPOACIKYBA)

B. NAPUMHU TEKOBU O3 PUHAHCUCKHN
AKTUBHOCTH

I. TAPUMHW NPUNUBU O PUHAHCUCKU
AKTUBHOCTH

1. MpunueM No OCHOB Ha 3roNeMyBat:e Ha
aKLMOHepCKUOT Kanuran

2. Mpunuen no oCHOB Ha NPUMEHU KPATKOPOMHUN
W AONrOPOYHN KPEAUTI U 3BeMU

3. Mpun1eun No OCHOB Ha oCTaHaTH AONTOPOYHK
M KpaTKopouHU 06BpCKY

Il. NTAPUYHW oAnuBU Ooff PUHAHCUCKU
AKTUBHOCTH

1. OANKBK Mo OCHOB Ha OTTINATa Ha
KpPaTKOPOYHY W AONTOPOMHU KPEANTH 1 386MU U
ocraHaTh o6BpPCKM

2. OAnNMBK NO OCHOB Ha OTKYN Ha CONCTBEHU
aKuumn

3. OAHHBM no CCHOB Ha ucnnarta Ha guengeHga
lll. HETO NAPUYHKU NPUNNBU OA
®UHAHCUCKU AKTUBHOCTH

Iv. HETO MAPMYHU OANUBKU O
®UHAHCUCKU AKTUBHOCTH

I. BKYNHO NAPUYHU NPUNUBU

A. BKYTTHO NAPUYHU OQNUBU

. HETO NAPUMHU NPUNUBU

E. HETO NAPUYHU OANMBU

. NAPU U NAPUYHU EKBUBANEHTU HA
MOYETOKOT HA MPECMETKOBHUOT
nepuopn

3. EQOEKT 0f] NPOMEHA HA KYPCOT HA
CTPAHCKW BANYTU BP3 MAPH U NAPUYHU
EKBUBANEHTHU

S. NAPY U NAPUYHW EKBUBAJIEHTU HA
KPAJOT HA NPECMETKOBHUOT NMEPHOQ

Benewka 2021 2020
| ‘ -
| - | (61.500)
|

. (61.500)
|
. (61.500)
478.689 498.298
(488.219) (496.681)
. 1.617
(7.530) -
19 52.370 50.753
19 44.840 52.370
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BWHEP NIAJ® - Buena Muwypenc Mpyn Afl Cxonje
®OUHAHCHCKM MIBOIITAM 32 rOJMHATA 3aBpweHa Ha 31 aexemBapM 2021

(cume usHocu ce 6o unjadu MK[] oceeH ko He & NOUHEKY Haee0eHo}

1. OnwTW nHhopMmaLuu

BMHEP Najo - BueHa WHwyperc Mpyn Al Cronje (*fipyLUTBOTO") © @KUMOHEPCKo APYLITBO
pervcTpupaHo U co ceguwre so PenyBnuka CeaepHa MakeaoHuja.

Anpecarta Ha perucTpMpaHoTo CeAKLLITe Ha [lpyLITBOTO €:

¥n.11r Okromepu 6p.25, kaT 8
1000 Ckonje
Peny6nuka CesepHa MakegoHuja

JIpyLUTBOTC @ perncTpUpaHo 3a BpLLBH:® Ha 4 KNacu Ha ocurypysatbe (knaca 1, knaca 2, knaca
19 u xnaca 21). [pywTeoTo ja o6y nuueHuaTa sa paGota Ha 17 aekemspy 2010 roauka, Ho
OCHOBaH:ETO Ha APYLLUTBOTC CO W3BpLUK Ha 11 jJaHyapu 2011 roguHa. [IpyLITBGTC @ BO LienocHa
concTeeHocT Ha Vienna Insurance Group AG Wiener Versicherung Gruppe, koja e U maTnyHa
KomnaHuja Ha [pywrsoto. Bpojor Ha BpaGoTenu Bo [ipywrsoTo co 31 gekemepu 2021 e 27
(31 nekemspu 2020: 26).

2. OcHoBa 3a K3roTBYBahe

(a) MaBewTa) 3a yCOrNaceHocT

GUHAHCUCKUTE MSBeLUTaU Ce USFOTBEHM BO COMMACHOCT CO 3aKOHOT 3& TPrOBCKW ApyluTaa
(Cny6GeH BecHuk Ha PenyGnuka MakeaoHuja Spoj 28/2004 co usmenuTe 84/2005, 25/2007,
B7/2008, 42/2010, 48/2010, 24/2011, 162/2012, 70/2013, 119/2013,120/2013, 187/2013,
38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016, 30/2016, 61/2016, 64/18, 120/18,
239/18, 200/20 n 215/21) u ,Cnyx6eH BecHuk Ha PenyGnuka CesepHa Makegonuja® Gpo)
290/20 1 215/21), 3aKoHOT 3a cynepeuauja Ha ocurypyBatseTo (Cn. BecHuk 27/2002, 84/2002,
08/2002, 33/2004, 79/2007, 08/2008, 88/2008, 66/2009, 67/2010, 44/2011, 112/2011,
07/2012, 30/2012, 45/2012, 60/2012, 64/2012, 23/2013, 188/2013, 30/2014, 43/2014,
112/2014, 153/2015, 192/2015, 23/2016, 83/2018, 198/2018, 101/2019 w 31/2020),
CMETKOBOACTBEHUTE CTaHaapau npudateHn Bo PenySnuka Makegonuja objaseHn Bo
“IpaBUNHUKOT 38 BOAGH:E CMETKOBOACTBO® (CnywGeH BecHuk Gpoj 159/2008, 164/2010
107/2011 npwmeHnue of 1 jaHyapu 2012 roawHa), “lpaBMNHWKOT 38 KOHTEH nnaH 3a
ApYyLITBATa 33 OCUrypyBaie W peocurypyeamwe (CnyxGer BecHuk 6p. 148/2010, 41/2011,
170/2019, 303/2021), *[paBUNHUKOT 3a METOACT 33 BPeAHYBatke Ha cTaskuTe Of GunaHcoT
Ha cocToj6a W usroTeyBawe Ha AenoeHute Gunaxcu” (CnyxGeH BecHuk Gpoj 169/2010,
141/2013 v 61/2016,107/2020), "MpasunHuKoT 3a hopmarTa U CoApKUHaTa Ha MasewTajoT 3a
BpeAHyBale Ha CTaskuTe BO BunaHCOT Ha coctojGa’ (Cnywbex Bechuk Gp. 67/2011,
61/2018), "MpaBuWIHNKOT 32 BNOXYBae Ha CPeACTBaTa Ha MaremariikaTa peaepsa kou ce
noce6HO MaABOEHN OA APYLUTBATA 38 OCUTYpYyBatbe Mo OCHOB Ha A0TOBOPUTE 3a oCUrypyearse
Ha XWBOT BO BPCKA CO YAENW BO WHBECTUUMCKA (POHOOBU KOra OCUrYPEHWKOT rc npesema
WHBECTHLIMOHMOT PU3MK, BpeaHYBake, HaulH U POKOBM 3a naBecTyaawe” (CnyxGeH BECHUK
6p. 122/2019) n ce nNpe3eHTUpaHW BO COrNAacHOCT cO “lpaBUMHUKOT 3a ctopmaTa u
COAPXMHATE Ha (DNHAHCHCKUTE U3BELUTaM W [eTanHa COAPKUHA Ha FOANLLHUOT WIBeLLTaj 38
paboTeHeTO Ha APYLITBATA 38 OCHIyPYBat:e uunu v peocurypyeate” (Criy»kGeH BeCHUK 6poj
5/2011, 41/2011, 64/2011, 187/2013 u 61/2016, 170/2019) u “TipasunHKKOT 3a popMmaTa W
COAPMMHETa Ha AONOMHWTENHUTe (PUHAHCMCKU W3BELUTau Ha ApYLUTBATA Sa ocUrypysaike
wvnu peocurypysatse” (Criyw6er BecHuk Gp 44/2012, 61/2016, 36/2019). MNpasunHukoT 3a
BOAEHE CMeTKoBoacTEBO MM coapxu MefyHapogHute CraHaapaun 3a  PuHaHCUCKO
WasecTysamwe o MCOU 1 ao MCOU 8, MefynapoaHute CmeTkosoacTeeHn CTaHaapau oR
MCC 1 go MCC 41, Tonkysatara nsaaaeHu o KoMUTeToT $a ToNKyBae Ha MefyHapoaHOTo
cuHaHcucko nasectysatbe (KTM®U) op 1 Ao 17 W Tonkysawata Ha [OCTOjHUOT KOMUTET Ha
Tonkysatba (MKT) oa MKT 7 go MKT 32. MCOU 9, MCOW 10, MCDU 11, MCOU 12, MCOU
13, MC®U 14, MCOU 15, MCOU 16, KTMOU 18, KTMOU 19, KTMPU 20 u KTMDU 21 He ce
objaseHu BO TIPaBUNHUKOT 3a BoAetse cMeTkoBoacTeo. MCOU craHaapauTe (rnydyaajkv ro
u MCOU 1) unnumjanHo Gea ofjaBeHn Bo CnyxGeH BecHuk Bo 1997 u oTTOrall cneaea
HeKkonKy npomeHn. MocneaHara npomena Gewe ojaneHa Bo Aekemepy 2010. OpywreoTo r1
NPMMEHYBA CUTe PENeBaHTHU CTAHAAPAN M U3MEHUTE U UHTepnpeTaLMuTe Kou ce objaBeHu
Bo CnyxGeH BecHunk Ha PCM.

BenewKkATe KOH (hMHEHCUCKATE HIBELUTAN NPeTCTaBYBAaaT COCTaBSH Aen Ha 0BUe (hUHEHCUCKU wsseurran 17



BUHEP NAJ® - Buena Unuypenc Mpyn AJl Cxonje
®OuHAHCMCKM U3BEIUTAM 32 rOAWHATA 3aBpuieHa Ha 31 AexemBpH 2021

(cume usHocu ce 60 unjadu MK 0CesH Ko He @ NOUHaKY HaeedeHo)

2. OcHOBa 3a U3roTBYBaH:e (NPoACNKYyBa)

(a) U3sewiTa) 32 ycOrnaceHoCT (NPOAOMKYBa)

dUHaHCHCKUTE W3BewTan Ha [IpYLUTBOTC 38 rogvHaTa WTo saBpwm Ha 31 Aexemspu 2021
roauHa Gea opoGpeHw of cTpaHa Ha YnpasHuoT OaGop Ha 17 deepyapu 2022 ropuHa u
ycsoeHu o HaasopHuoT oa6op Ha 6 anpun 2022 roauHa.

(6) OnepaTuBHO ONKPYXYBaHe Ha [lpylITBOTO

Penybnuka CesepHa MaxegoHuja nokaxyea oapeaeHn KapakTepucTukA Ha 3emja Bo paseoj.
Ha 11 mapT 2020 roanna, CeeTckarTa sApaBcTeeHa opraHusauuja ja npornacu nojasara Ha
KOBWA-19 3a rnoBanHa naraemuja. Kako oarosop Ha NaHAemujaTa, MakejoHCKUTe BNacTy
cnposesoa GpojHn Mepkn co kou ce obnaoa Aa ro cnpeuar Wupebeto U BMUjaHUeTO Ha
KOBWAO-19, kako Wyo ce 3abpaHv W orpaHuuyBaiba 38 NaTyBatba, KapaHTUHW, Hano3u 3a
OFpaHWYYBILE Ha (DUSUMKOTO ABWKEHE W OfpaHWYyBama Ha AenoBHaTa aKTWBHOCT,
BKNYJUTENHO W 3aTBOpaHe. MopeHaseaeHUTe Mepku Gea nocTeneHo onabaBenn BO TEKOT Ha
2020 n 2021 roguHa.

CropeabaTa Ha nocnefHUTe MaKPOEKOHOMCKM MOKasaTenu of AOMALHETA eKOHOMMja co
HUBHATA AUHAMMKA NPOBKTUPAHA BO PAMKUTE HA OKTOMBPMCKMOT LMKNYC Npoekuvn ynatyea
Ha W3BECHW OTCTanyBaw@ BO OAAenHW cermeHTu. Mopatoumrte 3a B[M, npoueHeTn 3a
TpeTuoT keaptan oA 2021 roguHa, ynarysaaT Ha peaneH pacT oA 3% Ha roguLlHa OCHOBA,
KkojLTO goara no BUCOKWOT pacTt oA 13,4% Bo BTOPWOT KBapTan. 3a uenaTa 2021 rogwna,
roAMLUKETA CTANKA Ha UHdNauuja @ BO COrNacHOCT co oLeHuTa 1 usHecyea 3,2%. Cenak, cé
YLLT® NOCTOM 3arpWKEHOCT Nopaav HapylyBaikara Ha rnofanHuTe CHHIMpK Ha cHabaysatbe,
C& NOBMCOKUTE LieHV Ha NPUMapHUTe NPOM3BOAW, a Npej C& Ha eHepreHcuTe W cnabocTuTe
Ha nasapoT Ha TPyAOT. 3a cneaHaTa roAuHa, OCHOBHOTO CLieHapKo npeaBHAYBa pacT Ha BAN
oA 3,9% u Heroeo nocTtasyeatee Ha 4% Ha cpeaeH poK. BakeuTe OLieHW Ce sacHoBaaT Bp3
oveKyBalwarta 3a MOCTeNeHO WCLpnyBake Ha nocneauuuTe OA NaHaeMwjaTa, Bp3
oOveKysalaTa 3@ 3aKpenHyBarhe Ha aKTUBHOCTa Ha KanauMTeTMTe OpUeHTUPaHM KOH 13Bos, 3a
PACT Ha PacnonOXKNNBMOT AOXOA W SroNemMeHa CKMOHOCT 3a Tpolliere Ha AOMakWHCTBaTa,
KaKo M Bp3 OueKyBawara 3a NOroneM Mpunue Ha HOBW CTPaHCKV MHBECTULMW M 3acUneHo
OCTRapYBa@ Ha jaBHnTe MHCPACTPYKTYPHU NPOEKTH.

BnujaHWeTo Ha HaABOPBLUHUTE eeKTM OA NoYeTokoT Ha rnobanHata naHpemuja
aKkTyenHute rmoGanHy v NONMTHHKA HABCTaHy, He MOXe Aa Ce NpeaBuaM. PakcBoACTEOTO Ha
[lpyLTBOTO ke NPOACIHKA NPOKTUBHO Ad ja CNeAW NUKBWAHOCTA, AA BPLUM nocrojaHa aHanuaa
Ha HeroBuTe ABNOBHW NPOLIecY 1 MPeBeHUpa HeraTMBHIK NocneauUM. PassojoT Ha nasapor 3a
MWBOTHO OCHrypyBai:@ BO OAHOC Ha FnofanHaTa naHaemMKja Bo Hajronema Mepka ke sasucu
Of penakcupaweto M ocnoboAysakeTo Ha npeemenute GesGeaHOCHW Mepku Koe ce
ovekysa Bo 2022 roauxa.

Bo Tekor Ha 2021 roauHa, ApywrsoTto paSorewe BO HEMOBOMHA @KOHOMCKW YCNOBU W
safpXa KNy4yHUTe NokasaTenu sa ycnewHocT. [pyWTBoTo ro 3aapxa noTpeGHOTO HKBO Ha
MapriHa Ha COMBEHTHOCT COrfMacHO 3aKOHOT 3@ CynepsMauja Ha OCWUIypyBaH:e. Ha 31
aexemepy 2021 roguHa [pyWTBOTO ja sagpka notpebHara MapruHa Ha CONBEHTHOCT CO
BulloK of MapanTHHOT ¢hoHA oa 70.738 wnjaau MKA ¥ BULIOK Ha kanuTan BO OAHOC Ha
notpeGHata MaprMHa Ha coneeHTHocT of 194.616 mnjagn MKO (ewau Genewxa 5 (Mm).
JpywTROTO M Cleay Ha pefoBHa OCHOBAa AHeBHUTE NPWIMBW U OANMBM K pacronara co
AOBONHO CPefCTBA 3a NOKpMBAKe Ha csouTe oGBpckM Ges Hukakey npobnemu co
nuKBMgHOCTE. [IPYWTBOTO WMME LEROCHA MOKPMEHOCT Ha MaTeMaTUMKUTE/TeXHUYKuTe
pesepeu. [0 AeHec, HemMa TeHAeHLMja 3a 3roNeMeHO OTKaXyBawe WNU OTKynyBare Ha
LOTOBOPUTE 3@ XKMBOTHO ocUrypysatbe. flononHuTenHo, o6epckute Ha fIpyWTBoTo, TEeKOBHUTE
o5BpCKkY 1 WTeTH Ha [IpyWTBOTO ce NNakaaT Cropea AATYMOT Ha AoCTacyBake.

BeneLKuTe KoH UHAHCUCKUTE MIBELLITAM NPETCTABYBAAT COCTABEH AGT HA OBUE IMHBHCHCKM WeBewTak 18



BYHEP NAJ® - Buena Unwypenc Ipyn Al Ckonje
(uHAHCUCKM M3BOLITAM 38 rogMHATE 3aBplIeHa Ha 31 nexeMBpH 2021
(cume usrocu ce eo unjadu MKL] oceer axo He 6 NOUHEKY Haee08HO)

2. OcHOBa 3a WSrOTBYBaH:0 (NPOAONKYBa)

(8) OcHOoBM 32 MepeIke

PUHAHCMCKUTE W3BELLITAN ¢ NOArOTEEHW COrMACHO KOHLUeNToT Ha HabaeHa BPeAHOCT, OCBeH
33 Bpe/IHYBaH-ETO Ha BNOXYBamara ko1 ce Mepar cnopes ofjexTusHa BpeaHOCT.

(v) dyrxuMOHaNHa ¥ H3BECTYBauka BanyTa

DUHAHCUCKUTE M3BELITaN C8 NPUKaXaHn Bo MakeAoHcku aeHapy ("MK’ unu “geHapn’), koja
e ¢yHkuoHanHa eanyta Ha [pywTsoto. OcseH kage LWTO © HaBeAEGHO NOMHAKY,
tbUHAHEUCKUTE MHOpMaLMK Ge NpUKaXXaHW BO Wnjagn MakeaoHCKH AeHapK.

(n) KopucTeibe Ha NPOLOHKM U pacyAyBak:a

MsroteyeaweTo Ha uHaHcuckuTe uspewTau Capa ©Of PaKOBOACTBOTO A8 MNpasu
pacyaysara, NpoLeHKW W NpeTrocTaBKkM KOW BNMjaaT Ha NpUMeHaTra Ha NOMNUTUKATe W
NPUKEDKAHUTE USHOCHK Ha cpeacTeara u oGBPCKUTe, NPUXOANTE N PacxoauTe.

FpoUeHKUTEe U CO HUB NOBP3aHWTE MPETNOCTaBKW Ce 3ACHOBAAT HA MWHETO WUCKYCTBO W
paanuyHK ApyrM baKTopM 3a KoM Ce CMeTa Jeka ce pasyMHW semajiv ru Bo npeasua
OKONHOCTUTE, W NpeTCTaByBaaT OCHOBA 33 ACHEeCYBar-€ Ha OAJNYKW 238 CMEeTKOBOACTBeHaTa
BPEAHOCT Ha CpeAcTBaTa M 0BBpCKUTE, YMja BpeAHOCT He MOXe Aa Ce YTBPAMU Ha APYT HauuH.
Peansute coctoj6u MoXe Aa Ce pasnukysaar ©Off OBWe npoueHkW. [lpoueHknTe M
NPeTnocTaBkuTe NocTojaHo ce npernepyeaar. M3MeHWTe Ha CMETKOBOACTBEHWT® NPOLIEHKN
ce NpyW3HaBaaT BO NepUOACT BO Ko © WIBpLUeHa W3MeHa Ha NPOLeHKaTa, AOKOMNKY UaMeHaTa
BNUjae CaMO Ha TO] Nepnofd UNu ce NPUIHaBaaT ¥ BO WAHWTE NepUOAM AOKONKY WSMeHaTa
BNWjae W Ha WOHUTe nepuoaK. Pacyayearara HanpaseHn Of CTpaHa Ha pakoBoACTBOTO Npu
NpUMEHara Ha CMETKOBOACTBEHUT® NOMUTUKM KOW WMABAaT SHaJUMTeNnHo BrujaHve Bpa
(hPMHAHCHCKUT® USBELLTAK N NPOLIGHKUTE CO 3HAYMTENeH PU3UK Of METepMjanHi KOpeKUuu Bo
cnepHara roguna ce oGjacHeTy Bo Geneluka 4.

BenewKk1Ts KOH (PUHEHCHCKMTS USBBLUTAM NPETCTABYBRAT COCTABEH A8 HA OBHE (UHEHCUCKN 19
vssewran



BUHEP NAJ® - BueHa Mnmypenc Mpyn Af] Cxonje
OUHAHCUCKHN M3BOLITAW 38 roauHaTa saBpweHa Ha 31 nexemspu 2021

(cume usrocu ce o unjadu MK[] ocesH &Ko He & NouHaKy Haea0eHo)

2. OcHOBa 3a M3TOTBYBAKS (NPOAONKYBa)

(f) TpancaxyMu BO CTPaHCKa BaNyTa

TpaHcakuuuTe BO CTPaHCKa BanyTa ce UCKEXKyBaaT BO AeHapy cropes KypcoT BaXKeuku Ha
LEHOT Ha TpaHcakunuTe, MoHeTapHwTe cpeacTea U 06BPCKM UCKaXKaHY BO CTpaHcka sanyta
Ha AeHOT Ha UIBEeCTYBaHeTo Ce NpeBpeaHYBaaT Bo AeHapK cnopes CPeAHNOT KYPC BaKeUKU
Ha AEHOT Ha U3BecTyBaeTo. [loGnBknTe ¥ aarybure oA KypCHUTe pasniukvi 04 MOHeTapHuTe
CpeACTBa e pa3nuka nomery aMopTusMpaHaTa HabaBHa BPeAHOCT BO A€HAPH Ha NOMETOK Ha
NepuoaoT, KoperupaHa 3a echeKTMBHa kamaTa W nnakaka BO TEKOT Ha MEepHOACT W
amopTusMpaHaTta HaGaBHa BpP@AHOCT BO CTpaHCKa BanyTa BpeAHyBaHa CNOpes KypcoT
BaXEMKM Ha KpajoT Ha NepuoacT.

HemoHeTapHuTe cpeacTea W 0GBPCKU UCKaXAHM BO CTPaHCKa BanyTa, koe ¢e BpeAHyBaaT no
objeKTUBHa BPeAHOCT ce NpespefHyBaaT BO AeHAPU CrOpea CPeAHUOT KYpC Baxeyku Ha
AGHOT Ha yTBpAysatbe Ha objeKTuBHaTa BpeAHOCT.

KypcHMT® pasfnuKki KoM npovanerysaar of npeBpejHyBaeTo Ha W3HOCMTe BO CTpaHcka
Banyra ceé npusHaeHW Bo Aobuekata Wnu sarybarta, OCBEH KypCHWT® PpasfnkA Kou
NpoMsneryeaar Of NpeBpeaHyBatke Ha CONCTBEHWYKUTE XapTUM Of BPEfHOCT KoW ce
pacnonoKnuew sa npogawta, KOW ce NPUSHABEAT AUPBKTHO BO KanuTanoT. HemoHeTapHuTe
cpeacTea v oBBPCKN NCKEXKAHW BO CTPaHCKa BANYTa KON Ce MepaT Mo ACTOpUCKa BPeAHOCT Ge
NpeapeAHyBaaT cropes KypcoT Bakeuku Ha AeHOT Ha TpaHcakuujaTa.

HeBuaHuTe cpeacTea co kow Lro pabotu [IpylITBOTO ce npeTexHo espa. OduuujanHuTe
Kypcesu Baxkeuku Ha 31 aekemepu 2021 n 2020 rognHa Gea kako LUTO cneaw:

2021 2020
MKkA MKA
1EYP 61,6270 61,6940

(o) MpUHLUKN HA KOHTMHYUTET

®YHaHCUCKMTE W3BOLUTAW CO NOArOTEEHU BP3 NPECMETKOBHA OCHOBA M BP3 NMPUHLUMMOT Ha
KOHTUHYUTET.

BeneLLKVUTe kKOH (hMHAHCHCKWTS MIBALLUTAY NPETCTAaBYBAAT COCTABEH 6N Ha 0BKe (DUHAHCHCKH 20
vapeLLTau



BUHEP NAJ® - Buena UHwypenc Mpyn Afl Cxonje
®uHaHCUCKHM M3BOLITAM 38 FOAWHATA 3aBplIeHa Ha 31 sekeMBpwn 2021

(cume usHocu ce eo unjadu MKL oceeH aKo He @ nouHaKy HaeedeHo)

3. 3uHayajun CMeTKOBOACTBOHM NONUTUKH

CMEaTKOBOACTBOHUTE NONMUTUKA NPUKEXKAHW BO Npoac/mkeHWe cé NpUMeHyBaHt KOH3UCTeHTHO
33 CUTE NEepUOaU NPUKaXAHN BO OBUE hHAHCUCKN N3BOLLITAN.

(a) [oroBopu 3a ocurypyBabe

(D [Mpusnaeamne U MePEILE Ha oNwmu G020€0OPU 3a OCUBYPYBEIE
Bpymo Monucupana lpemuja

BpyTo nonucupaHaTa npemuja & pesynTaTr Ha ACrOBOPM 3a OCHIYpyBaHe, LTO crnopep
nMUeHuaTa Ha KoMmnaHvjata wanageHa of AreHuujata 3a cynepeuaja Ha ocurypyeaibe
oncaka 1 KMBOTHO OCUrypyBatbe (peaoBHM OrOBOPY 38 XKUBOTHO OCUTYpYB&aie U ACrOBOpH
38 OCUIYpyBal@ Ha XWBOT Kajge OCUIYPEHWKOT o CHOCK MHBOCTULIMCKUOT PU3UK) W
AONONHUTENHO OCMrypYBale Ha XWBOTHO OCMIypyBale (ocurypyeate Of Hecpeku i
34paBCTBEHO Ocurypyeae). BpyTo nonwcupaHaTa npeMuja sa XUBOTHO OCUIypyBawne W
GpyTo nonucupaHa npemuja sa AOMONHWTENHO OCHIypyBarwe MM oncdaka cute MSHOCK Ha
npemuja sa ocirypyeare LUTO Ce AocTacaHy (Bps OcHOBA Ha oapeAGUTe oA AOroBOPOT 3a
OCHIypyBarhe) BO TEKOBHUOT NPECcMETKOBEH Nepnoj BO OAHOC Ha CMTe aKTUBHW ACrOBOPH 3a
ocurypysatbe. BpyTo nonucupaHaTa npemuja 3a XMBOTHO ocurypyeatke i 6pyTo nonvcupaHa
npemuja 3a AONONHUTENHOTO OCUTYpyBae Ha XUBOTHO OCUTYpYBaHe, BKTyyBa: equHevHa
nnaTeHa npemuja Bps OCHOBa Ha AOroBOPUTE 38 OCUrypysale aKTWBHW 3a Bpeme Ha
NPeCMETKOBHUOT NePUOE WM NPeMWM Ha paTu AocneaHW BO TEKOT Ha NpPecMeTKOBHWOT
nepuoj BO CAyYan Kora, cnopes AOTOBOPOT Ha OCUIypyBaie & J0fOBOPeHO NoBeReKpaTHe
nnakawe Ha npemujaTa.

Pe3epaa 3a nperHocHa npemuja

PesepeaTa 3a NPeHOCHa NpeMuja ce cocTon of AenoT oa GpyTo NonucMpaHn NPeMHn Koj ce
npoLeHyea geka ke ce sapaloTH BO crejHaTa roAvHa, NpecMeTaH 3a Cexoj NooaneneH
ZOroBOp 38 OCHrypyBare, KOpNCTEjkM ro AHEBHUOT NPO-para MeTod W Aokonky @ notpe6Ho,
KOperupaH 2a Ja ja 0Apasyu NPOMEHATa BO HACTAHYBaHETO Ha PUSMKOT 38 NePUOAOT NOKPUEH
CO AOrOBOPOT.

Wmemu

PesepeuTe 3a LWTETU rM ongakaar pesepsuTe Ha SpyLTBOTO 38 NPOLIGHETHTE TPOLOLUM 3a
NogMUPYBaIbe Ha CUTe HACTAHETY LUTeTH Ha AeHOT Ha GunaHcoT Ha coctojba Ges orneg aanu
WTeTUTe C8 NpujaBeHU UNU He, N CO HMB NOBP3AHUTe UHTEPHM TPOWIOUM 3a pellaBsame Ha
wretute. PeaspBuTe 3a npujaBeHW, HO HEWCMNaTeHW WTEeTH Ce NpoLeHyBaaT npeky
nperneaysame Ha NOOAKENHM LWTeTH. PeaspeuTte 38 HaCTaHaTH, HO HENPUjaBEHU WTeTH c8
YTBpAYBaA&T BPS OCHOBA HA METOZOT Ha KoehULIMEHT Ha O4YeKyBaHW LITeTH BO KOMOUHaLMja
€O HaManysate Ha PeanHWTe N NPOLISHETH Pe3epen 38 HaCTaHATH, HO HeMpUjaseHn LLITeTH
Of NPeTXCAHUTE roAWHH.

WcnnateHuTe LITETH ce NPUSHABaaT BO MOMEHTOT Ha obpaboTkaTa Ha wWwTeTuTe U ce
NPU3HABAAT BO M3HOCOT Koj ke Buae MCRNaTeH Npu NoAMUPYBatLeTO Ha WTeTata. aHocoT Ha
WCNNaTeHaTa LTeTa BO XVUBOTHOTO OCUrypyBare (BO Cnyvaj Ha OTKYN UMW AOXKMBYBat:e) ce
3ronemysa sa OCTEApEHOTO NPOhUTHE YHECTBO U TpolloyuTe 3a oGpaGoTka Ha wreTara.

MpensuaeHUTe® HAZOMECTU Of PEOCUIYPUTENIOT W NPOLIGHETHOT NOBPAT HA cpeAacTsaTa 3a
cyGporauuja, ce NpuKaKaHW NoeJUHeYHO Kako CpeAcTsa. HagomecTnTe of peocurypurenor
U OCTaNaTH HaOMeCTH Co NPOLeHYBAAT Ha MCT HAUYMH KaKO N NPUjaBEHWUTE LUTETH.

BeneLK1Te KOH (PMHAHCUCKITS USBELLTAN NPETCTABYBAAT COCTABSH AeN Ha OBKe PMHaHCUCKM 21
wapewTan



BWHEP JAJ® - BueHa UnwypeHc Mpyn Al Ckonje
GUHAHCMCKM M3BOLITAM 34 rOAWHATA 3aBplieHa Ha 31 fexemBpu 2021

(cume usHocu ce 6o unjadu MKL] 0Ce6H &Ko He 8 nouHaKy Ha8e0eHO)

3. 3HayajHu CMOTKOBOACTEEHW NONMTUKH (NPOAONKYEA)
(a) Horosopu 3a ocurypyBatse (NPpoAOHXyBa)

() NpusHasaise U MepeH>e Ha onuimu §ogoeopu 3a ocuzypyeaise (npodonxyea)
limemu (npodonxyea)

WMako pakoBoACTBOTO cMeTa fAexa GpyTo pesepsuTe 38 LUTETH W NOBP3aHWTe GO HUB
HaJIOMeCTU Ofi PeOCUIYpPUTEeNoT ce objeKTUBHO NPeaeHTMpaH Bps OCHOBA Ha nojaTouuTe
MOMEHTANHO AOCTanHW, koHevHaTa obBpcka ke Bapvpa Kako pesynTar Ha NnocneAoBaTenHu
WHChOpMaLMK M HacTaWu ¥ WCTUTE MOXe fAa pesyntupaar co 3HauajHn Kopekuun Ha
pesepByUpaHMOT U3HOC.

[lososopu 3a ocuzypyeaie Ha Wueom kade oOcuzypeHuxom 20 npeseMa
UHEOCMUYUCKUOM PUIUK

Brnoxyeabara Ha CPeACTBaTa Kou ce NoceGHO MsABOEHN Of ApPYLITBATA 38 CCUTYpyBarLe no
OCHOB Ha [JOrOBODM 3a OCWrypyBae Ha MXVBOT Kaje OCMIYpeHWKOT ro npesema
WHBECTULIMCKMOT PU3NK Ce MPUSHABAAT Kako (PMHAHCHUCKN BMOXYBat-a YyBaHu 3a Tpryeatse.
Osue MHEHCUCKN BrnoOXyBawa Ce npusHapaar W Cé MepaTr BO COrNacHoCT ¢o
CMeTKOBOJCTBEHaTa nonuTuka objacHeTa Bo berewwka 3 (X).

YaenuTe KyneHu BO KOPMCT Ha AOTOBOPW 33 OCUTYPYBathe Ha XUBOT KBASe OCUryPEeHUKOT ro
npesema MHBECTULMCKMOT pMauK, ce BpeaHyBeaaT Ha ceKo] AaTyM Ha M3BecTYBaKe KopucTejku
|a BpeaHocTa YTBpAGHA O OTBOPEHMOT WHBECTULIMCKA (POHA, koja ce Gasaupa Ha Heto
BPEAHOCTA Ha CPeAcTBaTa Ha (hOHAOT Ha HMBO Ha yaen. BpeaHysareTo Ha yAencr ce
npecmeTysa u ofjaByBa jaBHO OA CTpaHa Ha OTBOPEHWOT WHBECTUUMCKA ¢oHa. Osa e
CTankaTa co Koja MHBeCTHTOPOT MOXE Aa ja kynv unu NpoAaAe AaAeHaTa eauHuLa 3a yNecTso
Of W34aBavoT.

[pyWwTBOTO NpeTnocTaByBa AeKa U3RABAYOT, T.e. OTBOPEHWOT MHBECTULIMCKA thoHp, Kako
cyGjexT noanoxeH Ha noceGexa cynepsnauja, KOPUCTU NOTBPAGHK EQUHULIK 38 fa ja ytepau
ofjkreHaTa BpeaHocT. Mokpaj Toa, MHBECTULMCKUTE (POHAOBM Ce cyGJeKTh |uK SAKOHCKK
W3BOLUTAN NOANEMET Ha SaZOMmMKWTernHa pesu3vja of CTpaHa Ha ApYWTBO 34 peevsuja u
PU3UKOT Of BPeAHYBake © MMHWMU3NPaH Npeky He3aBuCHa KOHTpona WITo ja wsepuyBa
penoauTapHara 6aHka Ha OHAOT.

(ll) Cpedcmea 00 peocusypyeaibe

[pywreoTo npeaasa Aen o4 npemujata Bo peocurypysatke BO CEOETO PEA0BHO paboTere
3apapn Hamanysaie Ha NoTeHUvjanHuTe HeTo saryGu npeky AvCnepsipatse Ha pusuUuTe.
CpenacTsarta, oBBpCKMTe, NPUXOAUTE W PACXOAMTS KOW MPOMSNErysaar Of ACroBOpwUTe 3a
peocurypyBaike ce npeseHTMpasT OABOSHO OA CO HWB NOBp3aHWTE CPeacTea, obBpecKM,
NPUXOAW W PACcXOAM Of AOCTOBOPUTE 3a OCWrypyBarse, Nopagu Toa LTO Aorosopute 3a
peocurypysaie He ro ocnoSoaysasT [IpylWITBOTO OA HEroBUTe AUPEKTHU o6BpPCKM  KOH
OCHUrypeHuUuTe.

Camo npasaTa of AOTOBOPHTE KON NPEAWSBUKYBAAT 3HaUMTeneH NpeHOC Ha pU3MKOT OA
OCUrypyBathe Ce CMeTaaaT 3a CpecTBa 04 peockrypyeate. pasata of AcroBopuTe CO KoU
HO C8& BPLLM NMPEHOC HA 3HaYMTENeH Jen Ha PUIMKOT O ocurypysake ce cmeTaar 3a
¢HUHAHCUCKN NHCTPYMEHTH.

BeneLUKATS KOH (PUHAHCUCKUTE U3BOLLTAN NPETCTARYBAAT COCTAROH Aen Ha 0B1e huHaHCHCKW 22
vsBewTan



BUHEP NAJ® - Buena Wnwypenc Fpyn Afl Cxonje
®UHAHCHCKN M3IBEILTaM 38 rofMHaTa 3aBPWOHA Ha 31 aexemBpH 2021
(cume u3Hocu ce ao unjadu MKL oceen axo He 8 oUHaKY HaeeleHo)

3. 3HavajJHM CMETKOBOACTBOHN NONUTUHKH (nponorxyea)

(a) Dorosopu 3a OCUIYpyBalbe (npopomxysa)

(i) Cpedcmea 00 peocusypyeare (npodosxyea)

fipeMuUKTe 33 PEOCUTYPYBatLE CO MPU3HABAAT KBKO TPOLLIOK U C& KOHIUCTBHTHH CO ocHosaTa
33 NPU3HaBAILEe HA NPEMUUTE Mo AOTOBOPY 38 OCUTYPYBatse KOU €& NOBP3aHN CO UCTHT. 3a
OCHOBHWOT GCUypUTENeH GU3HUC, NPeMUNTE O PEOCHTYPYBarbe Ce NPU3HaBaaT kako pacxoa
BO TEKOT Ha NEpUONOT MOKPUEH CO PEOCUTYPYBaMETO, BO COMMACHOCT CO OEKYBAHOTO
0AHEeCYBake Ha PeOCHrYPEHUCT PUSKK.

(6) NMpxxoaw

(1) Npuxodu 0d npoeu3uu u Hadomecmu

Mpuxoaute o NPOBUIMM W HaAOMECTH npétcrasysaaT npuxoau AoSveHn Of Noepat oA
PeOCUrypuUTENy 3a UCTINETERM LITETH WAk Of NPOBU3NK 33 peccurypyeatse npecmeTasi Bp3
OCHOBA Ha JOroBOpM 3a peocurypyeatse. puxopure o4 NpOBMSHA U HBACMecT™ ce
NpWsSHaBAAT KOra COOABeTHaTA ycnyra ke Ce U3BpLUM.

() Mpuxodu 00 enoxyeaia

Mpuxoaute oA BNOXyBaH:a C8 cocrojar of NpuxoauTe of MHaHCUCKK CReAcTBa. MpuxopoT
of ¢MHaHCHCKW CPEACTBA ¢ COCTOW OA NPUXOAU OA kamatn oA OOJDKHUYKW XapTuK OR
BPEAHOCT ¥ OPO4EHVTE AENO3NTY BO GaHKu, Kako 1 HepeanusupaHu JAobusKn oA NpoOMeHa Ha
objeXTUBHATA BPEOHOCT Ha duHaHCHCK1Te CpeacTea.

Mpuxopute Of BrOXyBaka Ce MpU3HaBaaT BO MOMEHTOT Ha HacTaHyBalbe KOpUCTejkM ro
METOZOT Ha eheKTMBHA KaMarHa cTanka.

(s) Pacxoamn
() Tpowoyu 3a CMexHyeéah:e

TPOLLOLIUTE 38 CTEKHYBaH:® C8 AS(PUHIPaAT KaKo TPOLIOLM 38 CTBKHYBaH:@ Ha HoB Acrosopu
sa OCHrypyBalme M MM BKIyYyBAAT AWPEKTHWTE TPOLOUM, Kako LITO Ce NpoBMSHHTE sa
CTeKHyBalbe M TPOLIOLMTEe noBpaakn co oGpaGoTka Ha MOHYAW W U3naBaHs Ha TIONHUCH.,
TpolLOLTE 38 CTeKHYBarse Ce NPUIHABEAT KaKO TPOLLOK BO MOMEHTOT Ha HacTaHyeame.
[pyLITBOTO HeMa OANOKEHN TPOLLIOLM 38 CTEKHYBAaKLE.

(1) Pacxodu no ocHOE Ha PUHAHCUCKU SNOXYaatka

TpOLLOUMTE N0 OCHOB Ha (MHARCACKM BROXYBatka BKNY4yBaaT TPOLIOLM 3a nosajMyBare
(KaMaTu), KypcHV Pasniku W PacxXoau Mo OCHOB Ha Hamanysake Ha BpeAHocTa Ha
bUHHACHCKUTE BIICHYBAILA KOW Ce WCKaXyBaaT Nno ofjeKTHBHA BPBAHOCT. Tpolwoyute Ha
NosajMyBabe (KBMaTi) ce eBWAEHTMPAaT Kako PacXOpM BO MOMEHTOT Ha HUBHATO
HacTaHyBawe, Npeky GUNaHCOT Ha ycnex.

(1) Pacxodu 0d 3aKynHUHU HaNPaeeHU 3a orepamuseH HaoM

[nakamaTa o OCHOB Ha OMEpaTUBEH HaeM G NPUSHABaaT Kako pacxop Bo GunaHcoT Ha
yCriex cnope/ NPoMopLAOHANHa MeTOAa BO BPEMETPasi-e Ha HAeMOT. MpumeHuTe nonycTv
ce NPU3HABAET BO GUNAHCOT Ha YCMeX kako COCTABEH AeN Ha BKYNHUTE TPOLLOLA OA HEOMOT.

BenewxuTe koH (hMHEHCHCKITe U3BELLUTaN NPETCTaBYRAAT COCTABEH A6l Ha OBHE (HUHAHCHCKM 23
v3BewTan



BUHEP NAJ® - Buena Muwypenc Mpyn ALl Ckonje
OWHEHCHCKM MIBEIITAM 32 rofvHATa 3aBplUeHA Ha 31 pexemBpn 2021

(cume usHocu ce eo unjadu MKL] oceeH akKo He @ NNOUHEKY HagedeHo)

3. 3navajHu CMETKOBOACTBOHH NOSIUTHKH (npoaomxysa)
(r) Kopuctu 3a BpaGoTennTe

() Mnanoeu 3a decpunuparu npudoHecu

[pylwTBOTO nnaka NpuACHECH BO NEeHavckWTe dhOHAOBM BO COrMacHocT co Gaparsara Ha
NOKaNHATa 3aKOHCKa perynaTvsa  Hema 4a uMa NPaBHN UK U3BeA8HH oBepcky 3a nnakare
BO WaHMHA. MpYAOHecHTe KOU Ce YTBPAYBaaT Bp3 OCHOBa Ha nnarata Ha spaboTeHuTe ce
ynnakaaT 8O APKaBHUTE NeH3UCKK (POHAOBHM, KOU LUTO C8 OAroBOPHU 38 UCNIATa Ha NeH3UUTe.
OpywTBOTO HEMa AononHuTenHa ofepcka sa nnakawe NO OCHOB Ha OBWE MNaHOBM.
O6BpcKuTe 38 ynnaTa Ha NpyacHeck e NpuSHaBaaT Kako PacxoA BO noSuekara unu sarybata
Kora ce npecMeTyeaar.

(l) Kpamrkopo4Hu Kopucmu 3a epabomeHume

KpaTkopoyHuTe Kopuctd 3a BpaboTesuTe ce Mepar Ha HeAUCKOHTUpaHa OcHoBa U ce
NpvsHaBaaT Kako TPOLUOK Kora cooaseTHara ycnyra ke ce goGue. [pywTBOTO NpUsHasa
ofBpcKa M Pacxop, 3a USHOCOT Koj LUITO cé oueKyBa Aa Guge ucnnareH kako GOHYC U AOKONKY
[pylWTBOTO MMa CeralHa MnpasHa Unu 13BeaeHa oSepcka A2 BpLUM TaKBWA UCNNATU Kako
PesyITTaT Ha yCnyr A8ASHU BO MUHATHOT NEPUOR U AOKONKY oBBpckaTa MOXe Aa Ce NPOLeHN
BEpOACCTOJHO.

(ll}) Ocmanamu GoneopoyHU Kopucmu 3a epabomeHume

Bo COrMAcHOCT CO NOKanHWTe perynaTven, [pyWITBOTO Ucnnaka ABe NPOceHHM nnath Ha
cBoMTe BpaboTeHM BO MOMEHTOT Ha NEHSHOHUPaK:e W jyGune]Hu Harpaau so COrnacHocT co
OnWITHOT KOneKTMBeH aorosop. Kopucture sa BpafoTeHMTe CO AWCKOHTUMPAAT 3a Aa CO
YTEPAM HMBHETA CerallHa BpefHOCT. Hema AONOMHUTENHW ofBpckd BO OAHOC Ha
neHauoHMpaleTo, CropeR 3aKOHWTE W NPONMCHTe WTo Ce rphMeHysaar BO CesepHa
MakenoHula, [IpYLTBOTO Hema OBBPCKA Aa@ MNATH HEWCKOPUCTEHO FOAULLHO OTCYCTBO
[OKOSIKY BPAOOTEHUTE CaMi PeLIaT Aa HE TM KOPUCTAT HVBHWTE HEUCKOpUCTEHN AeHOBM 32
roavLLeH ORMOP.

(m) [laHok Ha AoGHBKa

[laHokoT Ha AoGWBKA C& COCTOM OA TeKOBeH U OANOXEH AaHOK. [aHOKOT Ha aoBueka ce
npusHasa Bo aoGuBkaTa Unu sarybarta, OCBEH Kora Ce OfHecysa 3a cTaski KOWWLITC cé
0AHEeCeHW AWPEKTHO BO KaMWTAroT W COOABETHUOT AGHOK OA poBueka ce npusHasa BO
KanuTanor.

TekoBHMOT ABHOK Ha Aobvska e odveKysaHa AaHOuYHa oBspcka op Aobuekara npej
oaaHouysatbe sa roguHara, npuMeHyBajku ja BaxevkaTa AaHoUHa cTanka oa 10% (2020:10%)
Ha [EHOT Ha U3BeLITajoT 3a uHaHcHcKkaTa cocToj6a U KopeKuun Ha AaHoyHaTa obepcka Kkoja
ce OAHecysa Ha NPeTXoAHK FOAVHIA.

OAROMEHWOT ABHOK npowsnerysa OA BPeMEHUTe paanuku nomely CMETKOBOACTBEHATA
BpeAHOCTa Ha cpeacTeaTa U ofapckvre 3a notpebuTe Ha (PUHAHCWCKOTO M3BeCTyBame ¢
BpeAHOCTa Ha MCTUTe 3a ASHOYHW Uenw. OnnoOXeHVOT AaHOK Ce Meph co fpumeHa Ha
JAHOMHWTE CTanKu KOw C@ OueKyBa Aa Ce MpUMEHaT kora ke ce peanusupaaT BpEMEHUT®
pasnvKkA Bp3 OCHOBA HA 3akoHWTe KOW Ce YCBOeHM Wi 3HayajHo YCBOEHM Ha AeHOT Ha
V3BecTyBametTo.

Benewk1Te KoH hUHEHCUCKITe W3BBLLITan NPeTCTaByBaaT ooc_.'raaau Aen Ha oBWe thHaHCHCK1 24
naseLuTan



BUHEP NAJ® - Buexa Unuypenc Mpyn AL} Cxonje
®UHAHCHCKW MIBELITAM 32 rOAUHATA SABPLUGHA Ha 31 nexemBpu 2021

(cume usHocu ce 8o unjadu MKZ] OC86H 8KO HO & NOUHAKY Ha8e06HO)

3. 3Havajuu CMETKOBOACTBOHU NONTUTHKN (npogonxysa)

(n) Banok Ha aoGuBKa (NPOACNKYBA)

OAMOXEHO ABHOYHO CPEACTEO C@ MpW3HaBa 33 HEWUCKOPUCTEHW AAaHONHW aary6u,
HOMCKOPUCTEH aHCUEH KPEAUT U oAGUTHI BPEMEH! Pasnnky A0 USHOCOT 38 Ko] e sepojaTHo
feKa ke UMa OJJaHOMMB NPUXOA BO WAHWHA HECMPOTH Koj CPEACTBOTO Gu ce MckopucTwno.
OLNOXEHO A8HOYHO CPBACTBO Ce NPOLISHYBa Ha KpajoT Ha CeKoj Nepuoj Ha UaBecTysalse i
ce HamanyBa [10 CTeNeHOT A0 KOj Beke He © BEepOjaTHO Aeka 0BHE AAHOHHU NPUXOAM ke ce
peanuavpaar.

CeKoe BAKBO HaManysae Tpeba fa ce aHynupa Ao CTeneHoT A0 Koj cTaHyBa BepojaTHO Aeka
ke Guae pacnonoxwea OOBONHa cpaHouuea ao6ueka. HenpuaHaeHO OANOXEHO AAHOYHO
CPeACTBO Ce NMpoueHyBa Ha KpajoT Ha ceKo] nepvoa Ha usBecTysame W ce NpuiHasa A0
CTeNeHoT A0 KOj @ BEPOjaTHO AeKa UAHWTE AaHOYHU NPUXOAM Ha TOBAP Ha KOU MOXe Ja ce
WCKOPMCTH TOa cpeAcTBO ke Guaat AOBOMHW.

(f) HeaBMXHOCTH M ONpeMa
() MpusHaeaie U MepeH:0

HeABWKHOCTUTE ¥ Onpemarta Ce MCKaxaHW chopen HabaBHa BpeAHOCT Hamaneha 3a
aKyMynMpaHaTa amopTusauuja u sarybu on ob6esspepHyearse. HabaeHara BPeAHOCT U
BKIYYyBa TPOLUOLMTE KOM WITO Ce AWPEKTHO MOBp3aHK CO CTEKHyBaHETO Ha CpeacTsoTo.
HaGaBeHVOT cocbTEEp Koj @ CocTaBeH Aen Ha (yHKUMoHanHocTa Ha nosp3aHara onpema ce
KanuTanuanpa Kako aen of Taa onpema.

Kora ieNI0BM Of CTABKUTE Ha HEABWKHOCTHTE W ONpeMaTa UMaaT pasnuUeH KOPUCeH Bek, THe
O SBWAGHTUPAET KAKO CAAENHW CTasKK (TNaBHM KOMMNOHGHTH) Ha HEABWAHOCTHTE M
onpemara.

Lo6uskute 1 3arybute oA npopaxGuTe Ha HEABWKHOCTUTE U onpemarta ce onpegenyeaat
cnopeayBajkv 1 HanomecTuTe oA npoaaxbara co cerauHaTa BPeAHOCT Ha HeABMKHOCTUTE
11 ONpeMaTa U Ce NPHIHABAaT HeTHO KaKo “OCTaHaTH npuxoau” Bo GMNaHCoT Ha ycnex.

() Nocnedosamentu mpouwioyu

TpoLuoLUTe HANPABEHM 3a 3AMEHE HA AN OA HEABWKHOCTUTE W ONPEMATA C6 AOAABAAT Ha
CMETKOBOACTBEHATA BPeAHOCT Ha CPe/ICTBOTC KOra @ BEPOJaTHO ASKA ke MM@ MAHHN BKOHOMCKM
KOpUCTU 3a [IPYLITBOTO W TPOLIOLMT® MOXEe A3 Ce Uamepar BEpOAOCTOjHO. CeraluHaTa
BPEAHOCT HA& 3aMeHETUOT Aen ce OTIHLIYEE. TPOLLOLWTE Ha CeXOJAHEBHOTO OApXKYBaH:SE Ha
HEOBIDKHOCTUTE M ONPEMaTa Ce NPU3HaBaaT B0 GUNaHCOT Ha yonex Kako TPOLLOLW Kako LTo
HacTaHyBaar. '

(i) Amopmusayuja

AMOpTV3aLMiaTa Ha HEABWKHOCTHUTE VI onpemara ce NpuaHasa 8o GMNanHcoT Ha ycnex U ce
npecMeTysa No NponopuUYOHANHA METOAA Ha HAYMH Aa ce oTrkLe HabGaBHaTa BPeAHOCT Ha
CPEeACTBATA BO TEKOT HA HUBHMOT NPOLIEHET KopUCeH Bek Ha ynoTpeGa.

FORMLIKKMTE CTANKA Ha aMOPTU3ALM]a COrMAacHo NPOLGHETUOT noneseH Bek Ha ynotpeba 3a
TEKOBHWOT W NPETXOAHNOT NEPNOA CO KaKO LUTO CNeau:

%
Onpema v meben 10-25

MeTogvTe Ha amopTu3auvja, KOPMCHUOT BEK Ha Tpaeke WU pessayanHaTa BpeaHOCT Ha
cpepcTBaTa ce NpecLieHyBaar Ha cekoja AaTa Ha H3BecTyBame.

BeneluK1Te KOH (OUHAHCACKUTE H3BBLUITAW NPeTCTABYBAAT COCTABEH A8 HA 0BHe (hHAHCUCKN 25
MSBeLITAN



BUHEP NAJ® - Buena Unwypenxc Mpyn AZl Cronje
OUHAHCHMCKM M3BOIITAM 3a roAMHATA 3aBpUWGHA Ha 31 ReKemBpM 2021

(cume usHocu ce eo unjadu MKL 0ceeH ako He € nouHaxy HaeedeHo)

3. 3HayaJHH CMOTKOBOACTBOHH NONINTHKN (npoaomKysa)

(e) HemaTepMjaniiu cpeacTsa

HemaTepvjankure CpeacTsa ce cOCTOjaT OR komnjyrepcku codireep. CpeacracTo e
NPMKEDKAHO NO BpeAHocTa No koja & HaGaseHo U ce amopTusnpa cnopea NpasonnHUCKUOT
MeTOA 3a NpPOLeHETWOT JKMBOTeH  BeK, kojuto He e rnogonr oA 5
roguHK (2020: 5 rognHm).

() PUHAHCHCKW WHCTPYMOHTH

() Knacucpuxayuja .

ApyWTBOTO MM Knacuchukysa chuHaHCHCKUTE CPRACTBA KaKo: AReHN Kpeawtu U nobapysaiba,
CpeAcTsa KOULITO Ce |yBaaT A0 AOCTacyBatke, cpeacrea pacnofoXnven sa npoaaxta K
cbuHaHCHCKM cpeacTea no objexTBHaTa BpeAHOCT NPeKy GvnaHcoT Ha ycnex. pywTBoTo ja
oppenyea knacuduKkaumjaTa Ha (PUHaHCUCKUTE CPEACTEA NPy NO4ETHOTO NpU3HaBa:e.

duraHcvckuTe oBBPCKM c@ KnacudnKysaHu W ¢6 BpeaHyBaaT Kako ¢uHaHcuck 0GBPCKU
NPUKEXKAHK NO aMOpTH3NpaHa BPeAHOCT.

(11} Meperse

CvTe (MHEHCUCKW CPeACTBa, OCBEH OHME KOWLUTO Co MepaT no ofjekrBHaTa BpeaHoOCT HU3
6unaHcoOT Ha yenex, MOYeTHO cé npusHaBaaT cropej HnBHaTa HaGaBHa LeHa, OfHOCHO
o6jeKTBHATa BpeHOCT Ha CPe/cTBaTa BO MOMEHTOT Ha HWBHOTO CTeKHyBaH:e, BKNyuyBajk1
MM u TpoluouuTe 3a HabaBka.

Kpedumu u nobapysai-a

[laneHwTe KPERUTM 1 noGapyBarbaTa ce HeAepUBATUBHI (PUHEHCUCKA CPe/CTBa, €O hUKCHM
N NPeABNGNIMBY NNakaka K He CB KOTWPaHW Ha KTHBHATE nasapy. Twe nponanerysaaT Of
aKTVBHOCTUTS Kage Lo [lpyureoTo oBesbeaysa napn Ha AOMKHUK 63 HaMepa sa TPryBabe.
KpeauTTe Ce NPM3HABAAT KOra napuyHuTe CPEACTEA My ce ono6peHn Ha AOMKHUKOT U ce
NPUKAXAHM O BMOPTHENPAHA BPEAHOCT CO KOPUCTEH:e Ha NpUHLMNOT Ha acheKTUBHA KaMaTHa
cranka.

Xapmuu od epedHocm wmo ce Jyeaam do docmacyeamne

XapTHuTe Of BPeAHOCT WITO Ce JyBaar RO AOCTacYBake Co HeaepuBaTUBHU (DUHEHCHCKN
CpenctEa O (PUKCHU WNA ORPEAeHW Nepuoau Ha otnnata U co cukceH nepuop Ha
[lOCTACAHOCT, KOWWTO [pYyLUTEOTO MMa HEMEpa W MOXHOCT Aa v \ysa A0 NepuoaoT Ha
AOCTAcYBatbe. XapTUUTE Off BPEAHOCT LITO ce YyBaaT A0 AOCTACYBaLE GO npusHaBaat no
aMOpTH3UPaHa BPEAHOCT CO KOPUCTEH:E Ha NPUHLIANCT Hal echeKTMBHa KamaTHa CTanka.

Joxonky [pywTeoTo NPORAAE UK npeKnacuukysa SHaUMTENEH U3HOC OA CPeAcTBaTa LITo
ce 4yBaaT A0 AOCTACYBatbe Npejl AATYMOT Ha AoCTacysame, BO To] cnyyaj knacudmkauujaTa
Ha yenarta KaTeropuja ke ce goBefe BO npallame U ke ce npeknacucuKyea Kako Kareropuja
pacronoXnuen sa npogaxoca.

Hcnpaexa Ha epedHocma Ha hunaHcuckume cpedcmea KouU ce vyeaam do docneeare
Ha paTyMmoT Ha koj ce couvHysa Bunaxcot Ha cocToj6a ce BpLUM NpoLieHa Co Lien Aa ce yTBpay

aanu noctou objeKTMBEH OKAS Aeka BPERHOCTE HA OAPSASHO (bUHEHCUCKO CPeACTEO @
HamaneHa.

BenewkvTe KOH (PUHAHCUCKMTE MIBELLTaW NpeTCTaBysaAaT CoCTaBeH Aen Ha oBue YUHEHCUCKH 26
WaBeLLTaK



BUHEP NAJ® - Buena MHwypenc Mpyn ALl Cxonje
UHAHCUCKN M3BOILTAM 32 roANHATA 3aBpluoHa Ha 31 aeKemBpu 2021

(cume usHocu ce eo urnjadu MKI] ocseH aKo He e NoLHaKy HaeeleHo)

3. 3nauajHn CMOTKOBOACTBEHM NONUTHKH {npogorxysa)
(%) PUHAHCUCKW MHCTPYMOHTH (npoponxysa)

(1) Meperse (npodoniyea)

Henpaeia Ha epedrocma Ha QhUHAHCUCKUMe cpedcmea xou ce Yysaam 0o docriesatse
(npodonxyea)

PUHAHCUCKOTO CPe/cTe0 @ 05Ge3BPeAHETO M WCNpaska Ha BPeaHOCTa ce NpecMeTysa aKko u
camo aKo, nocTou ojeKTuBeH Aokas sa ofeaspeaHyBatbe Kako pesynrar Ha eaeH uny noseke
HACTEHW KOWLLTC Ce CryyyBaaT Mo NpBUYHOTO NpM3HaBake Ha CpeacTBOTO (HacTaH Wro
npeaussnkyea saryGa) W Toj HacTaH (Wi HacTaHy) WTo NpeAusBukysa saryba Bnujae Bp3
npoLeHeTTe WAHN Napn4H1 TeKOBU O thUHAHCHCKOTO CPEACTBO, KOULTO MOXEe o6jexkTueHO
fa ce npoueHar.

Xapmuu od epedHocm pacnonoxnueu 3a npodawbGa

XapTuuTe 04 BPeAHOCT Pacronoknmeu 3a npoaakba ce oHue thMHaHCUCKN CPEACTBA KOULITO
[pYLLTBOTO M@ HaMepa fia MM HyBa Ha He0JPEAEH NEPHOA U KOULLITO MOXNE ja ce npogaaar
NOpaau NUKBUZHOCHW NoTpeGu. XapTuure OA BPeAHOCT pacnonoXNIMeY sa npogaxba,
nocnejoBarenHo ce Mepar No objeKTMBHATA BPBARHOCT. OGjekTvBHATA BPEJHOCT Ha
WHBECTHLMUTE KOMLITO KOTMP@AT Ha aKTVBHWTe nasapu ce sacHosaaT Bps ocHoba Ha
KOTVpaHW LieHU. Bo cnyuau Kora Kema aKTuBeH Na3ap 3a AOTKHUUKH XapTu# ofi BpeaHOCT,
[pywraoTo yrBpaysa ofjeKTuBHa BpeaHOCT CO KopycTer:e Ha TEXHWKW 33 BpeRHYBarbe,

HepeanusvpaHute AoGMBKM W 3arybu ce WCkaxyBaar Kako nocebHa KOMMOHEHTA Ha
ocraHaraTa ceondarHa aobuBka A0 MOMSHTOT Ha OTYyfyBalhe Ha BIOXyBakeTo WK
BPLIEHETO MCNpaBka Ha BpeaHocTa. Mpy oTyfyBaHeTo U Hamanysareto Ha BpeAHocTa,
s6npH1Te foGUBKM MNK 3arySu nckexkahi 8o ocTaHarara ceoncparHa aobueka ce Bknyyysaar
80 GMNAHCOT Ha ycnex 3a NepuofoT Ha Koj ce OAHecysaar.

MHBBCTULMUTE BO (PUHAHCHCKM MHCTPYMEHTW CO KOW ce TpryBa Ha (PMHAHCHCKUTE nasaph,
o6jeKTBHATA BPeAHOCT Ce Onpejenysa CO NOBMKYBal@ Ha KOTMPAHW NasapHu LeHW. 3a
WHBECTVLIMM KOW HE C8 KOTUpaHu, objeKTMBHaTa BPEAHOCT ce onpe/enysa Cropea nasapHi
LHV HE CHHYHN CPEACTBA UM C6 38CHOBE HA O4EKYBaKUTE QUCKOHTUPEHI NaPUYHA TEKOBW.

Mcnpaexa Ha epedHocma Ha cpedcmeama pacrionoXIueu 3a npodaxba

Ha AaTyMOT Ha Koj ce COMMHYBa BUnaHcoT Ha cocroj6a, ApyWTBOTO BPLLIY NPOLIEHa 38 Aa Ce
yTBpAM Aann noctou ofjeKTuBeH Aoka3 Aeka e HamaneHa BpejHocTa Ha CApeAeHo
(UHAHCUCKO CPeAcTBO WM Tpyna (PUHaHCWCKW CpeacTsa. AKO MOCTOM TakoB AOKa3,
KoMNaHvjaTa BpWM AeTanHa NpecMeTka Ha owTeTysame 3a Aa YTepAu panu Tpefa aa ce
npusHae saryGa og owreTyeaise. M3HOCOT Ha sarybara nopaau owTeTysake © pa3nukara
nomefy ceralwHaTa BPeAHOCT HA CPEACTBOTO W CeraluHaTa BpeAHOCT Ha HamanexuTe
NPOLSHETH NapMYHY TEKOBU.

Jokonky BO NOCNeAOBaTENHWOT nNepuoa ofjexTuBHaTa BPEAHOCT HA AOMKHUHKMTE
WHCTPYMBHTY C@ SrofieMu U Toa Moxe 06jeKTuBHO Aa Ce noBp3e Co HacTaH LUTO Ce Cny4un no
HamanysareTo Ha BPeAHOCTa, HaManyBakeTo Ha BpenHocTa Tpeba na Guae aHynupaxo BO
GunaHcoT Ha ycnex.

BeneLukMTe KoH (hWHaHCUCKMTe W3BeLTau NpeTCTaByBaaT COCTABEH AN Ha oBue huHaHcUCKku 27
naBeLLTaun



BWHEP NAJ® - Buena UnwypeHxc Mpyn ALl Ckonje
®UHAHCHCKM W3BOILTAN 38 rOAVHATA 3aBplieHa Ha 31 aekemBpyu 2021

(cume usHocu ce eo unjadu MKI] oceeH aKo He e MouHaKY HagedeHo)

3. 3HavyajHK CMOTKOBOACTBOHU NONMTHKM (NPOACINKYBA)

() PMHAHCHCKW WHCTPYMEHTH (NPOAOMNKYEa)

Xapmuu 09 epedHocm nio oSfexmuena epedHocm npexky SunaHcom Ha ycnex

®WHaHCUCKUTE CpeacTsa no objexruBHa BpeaHOCT Npeky AoGueka unu saryba Moxar aa
6uaaT HasHaueHH BO OBaa KaTeropuwja WK MOXET Aa Ce YyBaaT 3a TPrysatbe. duHaHCUCKUTe
CpejCTBa UyBaHU 3a TPryBah=e Ce COCTOJaT off NHBECTHLIUM BO MHBECTULIMCKU ¢hoHaoBM KOU
Ce NOBP3aHM CO AOTOBOPW 38 OCHIypYBale kaje OCHMIypeHWKOT ro CHOCU WHBECTULMCKWOT
PU3MK.

Twe npewuHo ce mepar cnopep ofjexTueHa BpeaHocT. MNocnepnosatenHo, Tue Ce8 mepar
cnopen o6jeKTMBHATA BPEAHOCT HA CEKoj AATYM Ha GunaHcoT Ha coctoj6a u ecdektuTe oa
npoMeHWTe B0 0GjeKTUBHATA BPBRHOCT €6 NPU3HABAAT KaKo NPYUXOA UNi TPOLLIOK 3a NepoACT.

PuHaHcucku 068pCKU

duHaHcKoKkuTe oOBPCKM CO MepaT Mo aMopTuaMpaHa BpeaHocT U ce cocrojar 0, 05BPCKA KOH
AoGasysayu 1 o0GBPCKN NO 3a3eMKM CO CTAHAAPAHN KAMATHU CTanku.

(i) QenpusHaeaike

JpywTBoTO IV AenpusHasa (PUHAHCUCKUTE CPEACTBA Kora ' ryGu npaBara 04 AOTOBOPOT 32
napu4HNTE TEKOBY Of CPEACTBOTO, UK Kora M NpeHecyBa npasara Ha NapuyHITE TeKoBU 04
CPeACTEOTO CO TpaHcakuuja BO Koja cvTe DW3WLM W Harpaav op concTeeHocra Ha
(bWHAHCHUCKOTO CPEOCTBO CE& NpeHeceHn Ha Apyr. [oKonKy Ha npeHeceHuTe cbuHaHCHCKM
cpencTea [IpywWTBOTO OCTBapK KamaTa U WCTaTa ja 3aAPXH, Kamarata ce NpusHasa Kako
noceGHO cpeAcTBe Wnu ofepcka. [pylWTBOTO M Aenpu3Hasa (UHaHCHCKUTe obapcku kora
oGBpckuTe onpeaeneH| BO AOTOBOPHTE Ce NOAMUPEHN, OTKEKAHK U HCTEHEHH.

(lv) Hemuparse

dVHAHCUCKUTE CPeACTBA U 0GBPCKM Ce HETUpaaT U HETO M3HOCOT C& NPUKANYBA BO SunaHcoT
Ha cocToj6a camo Kora [IpyLUTBOTO UMa 3aKOHCKC NPaBo [ia MK HeTMpa NpU3HaeHUTe U3HOCH
W MMa Hamepa Aa M NOpaMHN TpaHcaKuuuTe Ha HETO OCHOBa WNW Aa v peanusupa
nnakawata WcToBpemeHo. MpuxoauTe ¥ pacxoauTe CO HETUpaaT M HeTO WSHOCOT C8
NpUKaKyBa BO GUNAHCOT Ha Ycrex camo AOKONKY Toa @ A03BOMNeHO Co cTaHaapauTe, unu 3a
OApeneHY JOGMBKM 1 3aryGh KOU WTO NPOMSIIEryBAAT OA rPYNU Ha CNW{HU TPAHCAKLMM, KaKo
LUTO Ce SKTUBHOCTUTE 38 TPIyBabe. .

(3) McnpaBxa Ha BpegnocT (MoceSHa peaepsa Ha nobapysabara)

Ha AaTyMOT Ha Koj ce couMHyBa BunancoT Ha cocrojSa, [pywTeoro ja yrepayea ucnpaskara
Ha BpeaHocT (MoceGHara pesepea) Ha noSapysarsaTa no 0CHOB Ha npemuja 3a ocurypysamwe
W noapyBara N0 OCHOB Ha perpec cornacHo MpasunHUKOT 33 METOAOT 338 BpeAHYBAKkE Ha
cTaBkuTe of BUnaHcoT Ha cocToj6a M M3roTBYBarke Ha AencBHWTe GunaHck AoHeceH of
AreHuujaTa Ha Cynpesu3svja Ha ocurypysaero. CornacHo UCTUOT MpaeunHuK, ApyLTBOTO rO
yTBPAYBA MUHMMANHMOT U MaKCHMANHMOT NPOLEHT Ha MCnipaBka Ha BPEeAHOCT CO NPUMeHa
Ha HajManky eaeH of CnegHuTe KpUTepuyMu:

e MEpUOAOT Ha AOLHEHe BO MCMONHysake Ha ofGBpckara of CTpaHa Ha ROMKHUKOT
winnnw;

¢ ROEAVHeYHa NpoLeHKa Ha duHaHcKcKaTa cocToj6a Ha CeKoj MOSKHUK knacucuumupaH
BO COOABETHATA KaTeropHja.

GenewsxviTe KoH thHHAHCUCKUTE M3BOLUTAW NPETCTABYBAAT COCTABEH Aen Ha OBUE huHaHCUCKH 28
ussewran



BUHEP NAJ® - Buena MHwypenc Mpyn Af] Ckonje
®OUHAHCHCKM H3BEIWITaM 38 roAuHaTa 3aBplieHa Ha 31 gekemMBpyu 2021
(cume uaxocu ce eo unjadu MKL] oceeh aKo He & nouHaxy HasedeHO)

3. 3HavajHu CMeTKOBOACTEBOHW NONMTHKU (NPOACNXYEA)

(3) Ucnpaska Ra BpegnocT (llocebHa pesepsa Ha noGapysarara) (NpoacnKyBa)

[pywTBoTo BpLUM Kracucdukauuja Ha nobapysarmara 80 cneaHUTe kateropii Bo 38BUCHOCT
07 BPEMETO Ha OLHEtbe BO UCTIONHyBaHe Ha oBGBPCKATE Of CTPaHa Ha AONKHUKOT, CMETaHOo
04 ASHOT Ha Aocneeate Ha noGapysateTo:

1) Kamezopufa A - Mobapysatba oA ACMKHULIM KON CBOUTE obBpcky cnpema APYLITEOTO He M
MCONHUNE Ha ABTYMOT Ha AOCTeBak:e Ha noGapyBaHeTo W UCTOTO HE ro CTopuIe Bo NePUoA
A0 30 feHa of AeHOT Ha [ocnenathe Ha nobapyBakeTo;

2) Kamezopuja 5 - MNoGapysara 0 AOMKHULIM Kou CBOUTE oOBpCKX cnpema ApYLITBOTO HE M
uenonHune Bo nepuog oa 31 Ao 60 geHa of AGHOT Ha Aocnesarbe Ha noGapyBsareTo;

3) Kameeopuja B - NoGapysaa 04 ACMKHULW KOWU cBOUTE oBBpCKW crpeMa APYLUTBOTO HE M
wenonHune so nepuog oa 61 fo 120 ageHa of AGHOT Ha Aocnesae Ha nobapyeaieTo

4) Kameeopuja I" - Nobapysatba 0 AOMKHULMA KON CBOUTE o6Bpcku cnpema ApYLUTBOTO He '
nenonkune Bo nepuod oa 121 Ao 270 AeHa 0A AGHOT Ha AocneBarke Ha nobapyeakeTo 1

5) Kameeopuja f] - MoGapysata 04 AOTKHALM KON CBOUTE ofBpcky cnpema APYLUTBOTO He
rv ucnonHune Bo nepnoa og 271 o 365 aeHa of AHOT Ha AoCneBake Ha nobapyBai-eTo.
6) Kameaopuja I - MoBapysatba OA AOJKHNLW KOW CBOUTE oGBpCKM Cripema APYLUTBOTO HE rit
UcnonHWne B0 nepvog noponr of 365 AeHa of ASHOT Ha JocneBatke Ha nobapysateTo.
CriecTBeHO Ha T0a, [IpyLUTBOTC ja YTBpAyBa UCNpaBKaTa Ha BPEAHOCT Ha CNeRHUOT HAUWH:

Mepuog Ha AOLIHOHE BO McnpaBka Ha BpeAHoCT (BO
mcnnara Ha o6BpckaTa of % Of, BKynHaTa BpeHOCT Ha
pyna Ha noSapyBara CTpaHa Ha AOMKHUKOT noeauHeYHo nobapyBaibe)
A Ao 90 pexa 0%
B op 91 ao 120 feHa 10%-30%
B oa 61 no 120 AeHa 31%-50%
r 121 go 270 nexa 51%-70%
II:“ 271-365 neHa 71%-90%
noponr on 365 neHa 100%

Bo 2020 roguHa MoBSapysaraTa Gea knacuuumpaHi Kaxo LWTO e HaBeAeHo nonony.

1) Kameaopuja A - NoGapysat-a oA A0SKHULIM KOU CBOUTE o6BpCKyM cripeMa APYLUTBOTO He M
WCNOMHWUME Ha AaTYMOT Ha ACCneBak:e Ha NobapyBakeTo U UCTOTO He To CTOpHIe Bo NePHoA
10 90 AeHa oA AGHOT Ha AocneBalbe Ha nobapyBamkeTo;

2) Kamezopuja 5 - NoGapysarsa 04 A0MKHUUM KOWU CBOUTE oBBpcKky cnpema ApYLITEOTO He M
ucnonHwune eo nepnog oa 81 Ao 120 geHa oA ABHOT Ha Aocnesare Ha nobapyBakero,;

3) Kameaopuja B - NoGapyBatba 04 AOMKHULIM KOU CBOUTS o6BpckM cnpeMa APYLUTBOTO He M
ucnonHune eo nepuog oA 121 go 180 AeHa oA ASHOT Ha [AOCNeBaHe Ha nofapyBeatbeTo

4) Kameeopuja I - NoBapyeatba oA ACIKHUUW KOU CBOUTE oBBpcku Cnpema ApYLUTBOTO He M1
ucrionHune so nepuog op 181 Ao 330 aeHa oA AeHOT Ha pocnesake Ha nobapyeameTo 1

5) Kameeopuja f] - NoGapyearsa oA AC/IKHNLW KON CBOUTE o6BpckM cnpema ApYLITBOTC He
M MCNONHKUNE BO Nepuoa oA 331 Ao 425 neHa of AGHOT Ha Aocnesame Ha nobapysakeTo.
8) Kameaopuja I - NoGapysatba O ACIKHULIM KOW CBOUTE oGBpcky cnpema ApYLWTBOTO He M
UCTIONHWNE BO Nepuog Noaonr on 426 aAeHa 0A ABHOT Ha AoCneBarbe Ha noGapyBareTo.
CneacTeeHO Ha Toa, [lpyWTBOTO ja YTBpAYBa UCNpaBKaTa Ha BpeAHOCT Ha CNeAHUAT HalnH:

BeneiLKUTe KOH (PMHAHCHCKWTE WSBBLUTAN NPETCTABYBAaT COCTABEH A8 Ha oBUe hVHaHCUCKM 29
MaBeLITaun



BUHEP NAJ® - Buena MHwypenc Mpyn AL} Cxonje
@OUHAHCHCKM U3BOLUTAM 32 FOAMHATA 3aBplleHa Ha 31 aexemBpy 2021

(cume usHocu ce eo unjadu MK 0ceeH axo He @ NouraKy HaeeoeHo)

3. 3Hava)HW CMETKOROACTBEHM NONUTHKN (MPOAOMKYBa)

3) Mcnpaska Ha BpeaHocT (TfoceGHa pesepBa Ha noBapysathara) (npomonxyBsa)

Mepuog Ha AOUHEHE BO McnpaBeka Ha BpegHoCT (BO
ucnnata Ha o6Bpckara of % Of BKYNHaTa BPeRHOCT Ha
Fpyna Ha noGapyBatba CTpaHa Ha AO/DKHUKOT noeaMHeYHo nobapysatke)
A B0 90 nenxa 0%
b oA 91 Ao 120 peHa 10%-30%
B oa 121 ao 180 peHa 31%-50%
r 181 fo 330 aeHa 51%-70%
a 331-425 peHa 71%-90%
r nogonr op 425 AeHa 100%

Wcnpaeka Ha BpeaHocT — MoceGHa pesepea 3a cute nobapysatsa KOW Mpoulnerysaar oA
NPOM3EO0AM 33 KUBOTHO OCUrypyBatbe MoBp3aHU CO YAENN BO MHBECTALMCKM (hOHAOBH, Kora
OCUIYPeHUKOT ro NpeseMa WHBECTULIMCKMOT pusKK, ce NpecMeTysa BO W3HOC oA 100% Ge3
ornep Ha kateropujara Bo koja € knacucuxysaHo robapyBambeTo.

(s) MapuyHK cpeACcTBa W NAPUYHK OKBUBANOHTH

MapuuHnTe CpeAcTBa W NapuYHUTe eKBUBAneHTW rv BKNyYyBaaT napuyHuTe cpeactsa no
BUAYyBake BO AenosHuTe SaHku Kako W napuuHuTe CpeacTea BO Gnarajua. MapudxuTe
cpeacTsa M napuyHKTe eKBuBaneHT ce esuaeHTupaaT BO GunaHcoT Ha cocroj6a no
amopTWaupaHa HabasHa BPeAHOCT.

(w) PasepBupalba

Peaepaupaie ce npusHasa Bo GUAAHCOT Ha coctojba kora [pylWTBOTO kako pesynTar Ha
MWHET HACTEBH 33 ko] MOCTOM CeralHa 3aKoHcka Wnk wasefeHa ofepcka koja moxe
BEpOZOCTOJHO A8 C& WaMepu W e BepojaTHo Aeka ke Mma oanus of [pywreoTo 3a
fnogmupysatse Ha obepckarta. PesepsuparaTa ce YTBpPAyBaaT CO AWCKOHTApaHe Ha
OyeKyBaHUTe AHN NapUYHU TEKOBKM KOPUCTE]kM AUCKOHTHA CTanka npej OfaHouvyBare Koja
M 0apasyea TeKOBHUTE NasapH1 NPOLIeHKV Ha BPeMeHCKaTa BPeAHOCT Ha napuTe W kaae LWTo
@ notpebHo, pusuuMTe cneLduyHK sa obBpckaTa.

(J) OGe3epeanyBame Ha HOPHHAHCUCKN CPeACTBA

CMETKOBOACTBEHaTa BPeJHOCT Ha HedbMHaHCUCKUTe CPeacTaa Ha [lpywTsoTo ce npoLeHysa
Ha cekoja AaTa Ha Koja ce counHysa GunaHcoT Ha coctoj6a 3a Aa ce YTBPAW ANy nocTou
vKauKauvja criopen Koja Hekoe cpencTBo Moxe Aa Gune oGesepegHero. DNokonky Takea
WHAMKALM]a NoCTOM €8 NPOLieHYBa HAAOMECTYBAYKNOT H3HOC Ha CPeACTEOTO.

3ary6a nopagu ofesspepHyBaie Ce NPWUSHABA kora CMETKOBOACTEEHaTa BPERHOCT Ha
CPeACTBOTO WNV HeroBaTa eaWHULA Koja reHepupa napW ro HagMmuHyBa Herosuot
HapoMecTysaukn nsHoc. ERuHILA Koja reHepupa napu e Hajmanara rpyna Ha cpeactea Koja
MOX® fAa ce WIeHTWDMKYBa, KOjaWTO reHepupa napwyHW NpunuBi OA KOHTUHyWpaHa
ynoTpeSa KOULITO BO FoNeM CTeneH e He3aBuUCHU o/, NapuyHKTe NPUINBN OA APYTV CPBACTEA
WnK rpynu Ha cpeacTea. 3arybute nopaav obesspeaHyBatke ce NpU3HaBaaT 80 GunaHcoT Ha
ycnex.

HapoMecTyBa4kMoT MSHOC Ha CPeACTBOTO WM eAVHULIATA Koja reHepupa napu e noronemara
on Herosata ynotpeGHa BpegHocT W Heroeara oCjeKTMBHA SPEAHOCT HamaneHa 3a
TpowouuTe 3a npogaxta Ha cpeacTsoTo. TpW NpoUSHKATa Ha ynotpeGHaTta BpegHOCT,
NPOLEeHeTUTE WAHK NapWqHW TEKOBW Ce AVCKOHTWPAST OO HHBHATa cerallHa BPeAHOCT ¢O

BenewkuTe KoH thHHAHCHCKMTE U3BELLTaN NPETCTABYBAAT COCTARSH fien Ha OBue chuHaHCHCKA 30
napelTaun



BUHEP NAJ® - Buera MHwypenc Mpyn ALl Cxonje
®UHAHCUCKH M3BOLUTAN 32 roAMHAaTa 3aBplueHa Ha 31 nekemepu 2021

{cume usrocu ce 8o urjadu MKL oceen ako He € NoOUHaKy Haee0eHo)

ynoTpeSa Ha AMCKOHTHA CTanka npea OQaHOYYBarke Koja M OApasyBa TeKOBHWTE NnasapHu
NPOLIEHKW Ha BpeMBHCKaTa BpeAHOCT Ha napuTe n pUusuLmuTe cneumduytm 3a CpeacTsoTo.

3. 3xnavyajuu cMETKOBOACTBEHW NOJIMTHKK (nponomkyBa)

() OGesspeaHyBa-8 Ha HOHHHAHCHCKK CPeACTEA (NPOACNKYBA)

3ary6Gara nopaav obesspeaHysatbe NpuaHaeHa BO MWHATH NepUoAN Ce NpoLieHyBa Ha cekoja
Aara Ha maroteysatse Ha GunaHcoT Ha cocToj6a 3apanK YTBpAyBaH:e Ha MHOVKaUUK Aeka
sarybara e HamaneHa unu Moxe6i Beke He noctown. 3aryGara nopaav oGesspeaHyBarke ce
aHynMpa [OKONKYy NOCTOM NpoMeHa BO NPOLEHKUTe KOPUCTeHW 3a YTBPAyEahe Ha
HaA\OMECTYBa4YKHOT U3HOC.

(x) AXUMOHEPCKM KanuTan

() OGwyHK aKumm

O6uyHNTe aKuMM ce KnacuduKyBaHu kako kanutan. [ononHWTenHWTe TPOLOLM AMPEKTHO
noBpsaHu €O WsAaBalbe Ha OOGMYHA aKUMM W ONUMM HA aKuMW ce MNpusHaBaaT Kako
Hamanypawe 04 KanuTanor.

(I} Queudendu
LRvsuaexguTe ce npuaHasaaT kako oGspcku Bo NepuoaoT kora ce objaBeHwu.

{(ill) PesanopuaayuoHa pesepea

PeBanopuaaLoHa pe3spsa Nponanerysa o4 ACNONHUTENHO BPEAHYBaH:S Ha (hHHAHCUCKUTE
BROXyBaH:-a pacnonoxvesn 3a npopaxba. Hepeanwsupanute AOGMBKM Wvnu aarybu Ha
cpeacTeara ce npusHasaar BO MaBeLLTaJoT 3a Apyra ceondaria AcCuBKa.

4. CMeTKOBOACTBOHU NPOLIGHKM U pacyaysalba

[pyWTBOTO NpaBX NpOLEHKM W NPETMOCTABKA KOW BNIMjaaT Ha M3HOCKTE Ha cpeacTeara u
ofBpckMTe BO HapegHara cuvHaHcucka roavka. [lpoueHkuTe W CO HMB NOBP3aHWTe
NpPeTNoOCTaBKU NOCTOjaHe ce NPeaMEeT Ha NpeolieHyBatke U ce TeMenaT Ha MUHAaTO UCKYCTBO
W apyrm cakropu, BKNyJyBajiv M ovekysarbaTta 3a naHWTe HacTaHu 3a KOW Ce Bepysa Aska
CO W3BECHU BO COOABETHUTE OKOMHOCTH.

(a) Kny4nu uzeopu Ha HeCUBYpPHOCT 60 NPOYEHKUMeE

() Pesepeu no dozoeopu 3a ocuzypyeare

MpeTnocTaBkuTe KOM BNWjEET HA NPUKAKAHWT® W3HOCW Ha CPeacTea M OUBPCKM OA
ocvrypysai:e ce KOpWCTAT 3a Aa Ce YTEPAW peaspBaTa No AOroBOpY 3@ OCUTYPYBat:e, koja &
[OBONHA 33 Aa ce nokpujar oBBpCKMTE KOM MOXET fa npouanesar of AOroBopHTe sa
ocHrypyBate, AOKONKY TUe MOXAT Aa ce npeasuaart. 3a yTepaysawe Ha maremarnukara
pesepsa [pywTBOTO KOPUCTM &KTyapcku MeTOAM BO COIMACHOCT CO npaBunata M
npoLieaypUTe NPONMLIaHYM 0A AreHLujaTa 3a cynepe1avja Ha OCUrypyBsameTo.

Kako 1 Aa e, 3eMajku ja BO npeaBuA HEeWSBECHOCTa NPU YTBPAYBaeTo Ha pesepeauvaTa,
MOXHO @ KpajHUOT pe3ynTaT Aa ce pasiukyBa of OpUrMHanHo yTepAeHaTa obapcka.

() Knacuchurayyja Ha Gosoeopom 3a ocusypyeaibe

[loroBOpUTE 38 OCMIypyBaHke Ha XWBOT Kaje OCUTYPEHUKOT ro Npeesema WHBECTULNCKUOT
PH3VK C8 KnacntuLMpaHK Kako AOrOBOPY 38 OCHIYPYBak:e, Bp3 OCHOBA Ha PacyAyBateTo Ha
PaxoBoACTBOTO Ha [pYLUTBOTO Jieka NOCTOU NPeHOC Ha SHAUKTENeH ocurypuTeneH pusuk o
OCHIYPEHUKOT Ha [lpyLreoTo.

BenewKiTe KOH chMHAHCHCKUTE MSBOLITaN NPeTCTABYBAAT COCTABEH O8N Ha 0BHE (PMHaHCUCKH 31
MABeLLITAN



BUHEP fIAJ® - BueHa UHwypenc Mpyn Afl Cxonje

OUHAHCHCKM K3BOLITAM 32 roAuHaTa 3aBplieHa Ha 31 gexeMBpH 2021

(cume usHocu ce 60 unjadu MK[] cCesH aKo He 8 oUHaKy HaeedeHo)

4. CMeTKOBOACTBOHK NPOLGHKN K pacyAyBak:a (nponomxyBa)

(6) Ananusa Ha ceHaumueHocm

[pywWTBOTO ro ¥Ma NPOLSHETO BIIMjaHMeTo Ha NpoMeHaTa Ha CApeaeHM Kyuku sapujabnu
Bpa aobuekaTa 3a rofuHaTa, KANUTANOT U KOBPULIMEHTOT Ha NOKPUBHOCT.

Cnopea6eHo O TEKOBHATa Noauuuja Ha KanuTanoT, AoOMBKaTa 3a rogvHaTa, kanuTanor,
KOSULUNEHTOT HA NOKPUEHOCT W COMBEHTHOCT CO CONCTBEHVOT KanuTan Ha 31 Aekemapy
2021 roauHa n 31 gexemepu 2020 ropnHa ce npeseHTpaHu Bo Tabenara nogony:

31 nexemBpn 2021

TexoBHa no3numja Ha
Kanuranor

lNpuHot oa BROXYBRaka
(+100 n.n.)

MpuHOC of BROXyBaHka
{-100 n.n.)

10% sronemysatbe Ha
mMaTeMaTHU4KaTa pesepsa

10% HamanyBatse Ha
MareMaTuykaTa pesspea

10% sroneMysarse Ha
BKYNHUTE TPOLLIOLW

10% Hamanyeate Ha
BKYMHUT® TPOLUOLU

31 pexemepu 2020

TexoBHa noauunja Ha
KanuTanot

Mpuroc of BoXyBat-a
(+100 n.n.)

MpYHOC Of BROXYBaka
(-100 n.n.)

10% aronemyBatke Ha
MaTeMaTuJkara pesepsa

10% Hamanyeare Ha
MaTeMarhyKkaTa pelepea

10% sronemyBare Ha
BKYMHUT® TPOLLIOLM

10% HamaryBaie Ha
BKYMHUTE TPOLLIOUM

Pesynrar
’a
roguHata

11.387
24.074
(1.300)
(56.354)
79.128
(32.764)

55,538

Pesynrat
22
roAuHaTa

6.093
15.204
(3.018)

(54.878)
67.064

(30.550)

42,736

Kanutan u
pesepEM

258.752
271.438
246.085
191.011
326.493

214.601

302.903

Kanutan u
pe3epEH

247.713
256.823
238.602
186.742
308.684

211.070

284,356

MoTpebHo
HMBO Ha
MapruHa Ha
CONBBHTHOCT

61.003
61.003
61.003
61.003
61.003
61.003

61.003

MoTtpebHo
HMBO Ha
MapruHa Ha
CONIBOHTHOCT

47.140
47.140
47.140
47.140
47.140

47.140

47.140

KoetdhUuneHT
Ha
NOKPMBHOCT

424%
445%
403%
313%
535%
352%

497%

KoethuuuenT
Ha
ROKPUEHOCT

525%
545%
5068%
396%
655%
448%

603%

BenewxuTe KOH hUHAHCHCKVITE MIBSLITAWN NPETCTABYBAAT COCTABEH A8N Ha 0BUS (PHHAHCUCKN

uapewTan

MNpomena Ha
KoothbULMOHT
Ha
NOKPMOHOCT
21%
{21%)
(111%)
111%
(72%)
72%
MpomeHa Ha
KOB(hULMEHT
Ha
NOKPHEHOCT
18%
(19%)
(128%)
129%
(78%)
78%
32



BUHEP NAJ® - Buena Muwypenc Mpyn Al Cxonje
®KHAHCMCKM U3BOLWITAM 32 rOAMHATE 3aBplieHa Ha 31 nekeMBpH 2021

(cume usHocu ce 6o unjadu MKL oceeH aKo He & NouHaKy HaeedeHo)

4. CMOTKOBOACTEOHM NPOLOHKM ¥ PAcYAyBatba (NPoAOIKYBa)

(6) Ananusa Ha ceHaumueHocm

Mpu w3BplLYBaKeTO Ha OBMe aHANM3M ApeTrocTaska @ AeKa oCTaHaTUTe thakTopu ce
KOHCTAHTHW, 8 ce MeHyBa camo eaHa Bapujabna. TpeGa fa ce Harnacy aeka wHdopMaLnuuTe
npeseHTHpaHW BO Tabenarta norope ce NOATCTBEHW CO NPUMEHA Ha AETepMUHUCTUKA
npucTan, Taka Aa He NOCTOM Kopenaumja nomery kny4HuTe sapujabnun u aHanvsaTa He Moxe
Aa ce npeHece Ha HuB.

Kage wro ce cmeTa Aeka BapujaGnure ce HemaTepujanku, He © NPOLUEHETo BRMjaHNeTo Ha
HesHauajHWTe NpoMeHn Ha osue BapujaGnu. OapeaeHw Bapvjabnu moxe ga He Gupar
METepujanHu BO MOMGHTOT, HO AOKOMKY CO MPOMEHV HWBOTO Ha MaTepujanHoCT Ha oapeaHa
sapvjaGna, TpeGa aa ce Hanpask NpoLeHKa Ha BnujaHWeTo Ha Taa sapujabnia Bo WaHWHa.

5. YnpasyBaise CO PU3NKOT Of OCHIYpyBa:e M (PUHAHCHCKMOT PUINK

(a) Ljenu Ha ynpaeyeai-e ¢O pusukom u NONUMUKU 38 HaMaTyeaie Ha pusuxom od
ocuaypyeaie

YnpasysaweTo Ha [pYLUTBOTO CO PUSMKOT OO OCUrypyBake WU (PUHEHCUCKWOT pUsuK Co
KPUTUNHNK 3@ paboTerbeTo Ha [pylITBoTO. 3a OnlLITHTe AOroBOPH 38 OCUrypyBatke Lenta e Aa
ce opGepaT CpeacTsa YMj POK U M3HOC NpH AocTacysare ke Gipe ycornaceH co o4ekysaHuTe
napuyHK OANMBM NO OCHOB Ha HacTaHaTUTe LTeTH Mo Tue AoroBOPH.

[NaBHETa CCUrypUTENHa aKTHBHOCT Ha [PYLLITBOTO NPeTroCcTaBYBa pU3uk of 3aryba op nuua
WM OpraHM3aLMK KOW LUTO C8 AWPSKTHO MSTION@HW Ha pu3UKoT. OBMe pH3NLM MoXe Ja ce
ofHecyeaaT Ha 3jpaBje, HESTOAA WNM OCTEHATM PUSKLM LUTO MOXEe Aa rpowanesar On
OCHrypaHU HEcTaHW. [pYILITBOTO € WSMOKeHO HA HeW3BECHOCTa NoBpsaHa co BPeMETO Ha
HECTaHYBaIbe, 3a4ECTEHOCTa U TEXMHATA Ha LTETUTE LUITO NPOHSNeryBaaT OA TMe AOroBopu.
[pyWITBOTO WCTO Taka € WSNOKeHO K HA nasapeH pU3UK Npeky ocuryputenhure W
MHBECTULNOHUTE BKTUBHOCTH,

[pylUTBOTO ynpaByBa CO PH3NLMTE Of OCWIypyBaHe Npeky nocrasysai-e Ha nuMUTH 3a
ocHrypyeatbe, npoleaypy 3a oaobpyBaise Ha TPaHCaKLMM CO HOBW NPOMIBOAM, WK GO KON
e HAAAMWHYBAAT NOCTABEHHUT® JIMMUTY, LIGHOBHY Tapuchy, LIeHTPannaupaHo ynpasybake co
PEOCUTYPYBaHETO U CNegeHe Ha BOHPeAHU HacTaH!.

(6) Cmpamesuja 3a npueM 80 ocusypyeai-e

Crparernjara Ha [IpyLUTBOTO 3a NpueM BO OCUTypyBatee & Aa Ce NoCTUrHe Ancnepauja co o
61 ce oBesbeauno uabanancupaHo NopTdonuo U Koe ce Gasupa Ha ronemo nopronuo co
CNWYHW PUSYLM BO TOKOT Ha roBefe roAvHM, CO WWITO Ce Hamanysa npoMeHnusocTa Ha
Pe3ynTaToT.

Crpaterujata Ha [PYLITBOTO 3@ NPMeM BO OCUTypyBatke € npesskTipaHa Bo roquLiHuoT
AencBeH NNaH BO KOj G YTBPAGHN KNacuTe 3a ocurypyeak-e, TepUtopujaTa Ha AejcTeyBaise,
BO KOW [ipYLUTBOTO © NOATGTBEHO Aa ocurypysa. CUTe OMlTV AOFOBOPW 38 OCUrypysa:e ce
No NPUPOAA ACMrOroANLIHY W OCUTyPUTENOT r NPCACINKYBa BO MOMEHTOT Kora ke ce nnatu
npemujaTa sa BTOpaTAa roauHa W ¥Ma npaso Aa oabne o6HOBYBaHe WK NPOACNXKYBaHe Ha
WcTvITe, AOKONKY npemujaTa He GWae nnareHa, kako M MoXe Aa W3BPLM NpOMeHa BO
HeTeXHUYKUTE AenOBM Of ACroBOPOT MPU HEFoBOTO NPOACIKYBa:e.

GenalIKUTe KOH (DMHAHCHCKUTE M3BEILTaN NPeTCTaRyBaaT CoCTaReH fen Ha oBve chMHaHCUCK 33
MsBewTaun
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(cume usHocu ce eo unfadu MKL] oceeH axo He e nouHaxy HaeedeHo)

5. YnpaByBare cO pM3UKOT Of OCHIYPYBatbe W (hMHAHCHCKHOT pH3KK (NpoAomKyBa)

(e) Cmpameeguja sa mamemamuyxa pesepea

MaTemaTuvkaTa pesepBa e npecmMeTaHa NoeAuHeNHO 3a CeKoj AOroBop BPS OCHOBA Ha HETO
npocnekTMBHATA MEeToZa 3a PWIUKO OCWrypysare W MeToas Ha uwiimepusauvja 3a
MELLOBMTO ocurypysawe. Crankara Ha Lunmepihaalmja, koja ce KOpUCTU NPU NpecMeTka Ha
MareMaruykaTa pesepea uaHecyBa 3,5% (2020: 3,5%). TexHwdykaTa KamartHa cranka 3a
TapntuTe 3a KOV 8 USABOEHA MaTeMaTUuKaTa peaepaa e Bo MHTepearnoT og 1,5% Ao 3,25%
(PO 38BUCHOCT OA NEPUOAOT Ha CKNyJyBaH:@ Ha NONUCHTE M TUMOT Ha ocurypyeame). Kako
Gasa Bo TapuduTe ce KOpUCTEHW Tabnuuu Ha cMmpTHocT 3a XpsaTcka 2010 - 2012,
MaremaruukaTa pesepba Ha KpajoT Ha rOAVHaTa e NpecMeTaHa co NWHeapHa uHTeprnonauvja
0/, MaTeMaTHyKkaTa pesepea Ha NOYETOKOT M Ha KpajoT Ha ocUrypuTenHaTa rogvHa.

(2) Cmpameeuja 3a peocugypyear:e

[pywTeoTo peocurypysa Aen Of pUsuLMTE 33 OCUIypyBake 3a Aa |a KOHTponuMpa ceojata
W3NOXKBHOCT KOH 3ary6y W 3a Aa ru 3aWTUTH W3BOpMTE Ha kanuTan. [lpywrBoTO cKnyyyBa
NpoONopLUMOHANHN AOrOBOpYM 38 PEeccUrypyBake 3a Aa ja Hamanu HeTo M3NOoXeHocTa.
Hajronem aen op AOrosopuTe 3a peocurypysake ce TeMenar Ha camonpuapxaj oA 15.000
EYP.

JloroeopoT 3a peocurypysaibe Ha BULLOK MM ondaka cuTe BUAOBM XMBOTHO OCUrypyBaibe,
OCBEH JOrOBOPUTE 38 XKMBOTHO OCUIYpYBaHe, Kafe OCUTYPeHUOT U3HOGC BO Cyyaj Ha CMpT c8
Hamanysa MWHeapHO BO TEKOT HA HEroBUCT XWBOT M UMAa 6AVHEYHa npemuja. 3a cuTe HuB
JIMMUTOT 3a camonpuapxal e 15.000 espa. PesocurypurenoT HyAW NOKPUSHOCT 3a CUTe pusuUM
A0 100.000 espa, Aoaeka Hag oBaa CyMa 3a peccurypyeame ce nperosapa Ha (hakynTaTueHa
ocHoBa.

3a nonucuTe Safe Life, komnanujata uMa CKNyYeHO KBOTa SOroBOp 3a peocurypysate co 50%
peccurypyBabe, nouHysajiu og 01 Jynu 2014 rogwHa. Komnawjara npepasa 50% of
npeMujata Ha peOCWIypWTENoT, a peccuryputenoT npessema 50% o cute oGBPCKM LITO
npousneryeaar o4 OB0j AOroBOp 3a peocurypysatse. MovHysajku og 01 jaHyapu 2019 roguna,
AOroBopOT € packuHaT W He m ondaka HoeuTe nonucute Safe Life MaganeHu no 0Boj AaTYM.

3a nonucute of npogyktute 3D u CemeeH Mpemuym, co noderok 01.01.2015 rogunxa
Lpywreoto uma cknyveHo QS 50% peocurypureneH goroeop. fpywreoto ueaupa 50% oa
npemujara, cenak My Lieavpa Ha peocuryputenot 50% op cute o5BPCKH KOM Nposunerysaar
o4 peocuryputenHuoT goroeop. MouHyeajin op 01 jaHyapu 2020 rogwHa, ACTOBOPOT @
packvHaT U Ke ru ongaka HosMTE NONKCH M3faAeHN No 0Boj AaTyM. CUTe Tpu AOroBopH 3a
peocurypyBase Ce CKNyYeHNW Ha HeonpepeneHo BpeMe, U Moxe Aa GMAaT OTKeXaHW Ha
Gapamse.

[loroBopuUTe 3a peoCUrypyBare CoapXaT kpeauTeH pusuk. Cpeacreara kou ce noSapysaar
07} PEOCHIYPUTENOT, Ha KPajoT Ha cexko] Nepuog, ce OLeHyBaaT 3a HannaTnMBoCT, 3aefH0 co
obJeKTMBHUT® NPUYMHM 3a WCMIpABKA Ha BpepHocTa. [lpylUTBOTO PeAcBHO ja cneau
ycnelwHocTa Ha nporpamara 3a peocurypysare. [pyWTBOTO CKNyyysa FOrOBOpM 3a
peocurypysarne CO METUYHOTO NpeTnpujaTHe M CO HenoBp3aHW Peocuryputeny sa Aa ja
KOHTPONMpa WENOXeHOcTa of 3arybu Kako pesynraT Off HacTaHyBae Ha EAeH LUTeTeH
HECTaH.

BeneLuKuTe KoH hMHAHCUCKWTe WIBOLLITAU NPETCTaBYRaAaT COCTABOH A6N HA OBNe IMHEHCUCKN 34
vaBeLTan
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5. YnpaByBamse CO PUSHKOT O OCMIypyBaHe U (hMHAHCHCKUOT pusuK (NPOoACMKYBa)

(0) KoechuyueHm Ha wmemu

Co BknyueH Co srnyyeH

be3 edyekTeT oA Bea ecbexroT of

FoguweH KoePULMEHT Ha LITETH edeKToT 04, eteKToT 04
DEOCHIYPYBAHHS peocurypysame PecCHIyPYEaHE peocurypyBate
31.12.2021 31.12.2021 31.12.2020 31.12.2020
Ocurypyearse of He3roaa 01 89% 1,8% 13,6 % 15,9 %
3ApaBcTBEHO OCUrypyBamke 02 45,0 % 443 % 292% 28,6 %
Ocurypyeatss Ha ¥VBoT 19 74,9 % 73,8 % 80,5 % 82,2%

Ocurypyeatse Ha XKUBOT Kaje

OCHrypSHUKOT rO npesema 21 87.2% 69,4 % 59,8 % 59,5 %

WHBOCTULUCKUOT PUINK

[APYLUTBOTO aKTHBHO ro cnegu caojoT roaulleH KoeUUNeHT Ha LITEeTA.

() YcoanaceHocm Ha cpedcmeama u 06epcKume

3aKoKOT 3a cynepeM3dja Ha OCHIypyBaHeTo MponuilyBa oapeaeHW JIMMWTH BO QRHOC Ha
NoNVTAKATA 3a ycornacyeaiwe Ha cpegcrsaTta M obepckute Ha [pywrsoto. [pywTBoTe
aKTMBHO ynpasysa cO cCBojaTa (hUHaHCMCKa nO3vuMja KOPUCTEJRW npucTan co Koj ©e
GanaHcupa KeanuTeToT, aucnepsuja, MMKBMAHOCTA U NOBPATOT Ha BNOXyBakara, 3emMajki ri
BO NpeABUA NKMUTUTE CAPeAeHW BO 3aKOHOT 3a cyriepausuja Ha ocurypyearweTo. MnasHa uen
e Aa Ce YCOrnacaT napuuyHWTe TekoBu Ha cpeacTsata u obepckure. Ha 31 aexemspu 2021
roAvHa BROXYyBamkaTa KOM CNyXaT Kako CpeAcTBa LUTO M NOKpMBaaT pesepsute no
JOrOBOpUTE 3a ocurypyBawe usHecyeaar MK 1.136.320 wnjapu (2020: MKQ 913.536
unjapu). Osue cpeAacTsa ce CocTojar oa AenosuTy Bo SaHku, XxapTHH OA BPEAHOCT UsfaneHn
oA, PenyGnuka CeeepHa MakefoHwja v yaenu Bo uHeectTuUMcki hOHA0BY.

Bo tafenata © NPeseHTUPaHO YCOINMacyBaHweTo Ha cpeacTeata co OGBpCKWTe COrMacHo
sakoHckuTe Gapawa, BO BPCKA CO CPEACTBATA LUTO A NOKPHMBAAT MaTeMaTUuKUTe
TEXHUIKUTE pesepBu:

2021 2020
CpeacTtsa
Nenosuti Bo GaHkv kow umaat aossona og HBEPM 142,500 129.500
O5Bp3HMLM M APYTU XapTHW Of BPeAHOCT 3a KoM rapaHTupa 564.213 524.827
PM
Yaenu so nHeecTULMCKA hOHAOCBK 429.607 259.209
1136320 = 913.536
O6apcku (MaTemaTU4YKM ¥ TOXHUYKK PO3OPBHM)
BpyTo peaepBu Mo AOTOBOPM 38 OCUrypyBat:e 1.130.207 889.803
[len sa peccurypurenoct (100.194) (88.034)
HeTo pesepBu 1.030.013 801.769
MoKpUeHOCT Ha MATOMATHYKATA M TOXHUYKUTE pe3epBH 106.307 111.767
BeneLuKUTe KOH (hMHAHCHCKITE WSBBLUTaM NPETCTARYBAAT COCTAREH ASN HA OBUe UHAHCUCKN 35

napewITan
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5. YnpaByBsarhe ¢O PUINKOT o OCHIypyBat:e U DWHAHCHCKMOT PHIKK (NPOACNKYBa)
(f) Ycoznacerocm Ha cpedcmeama u oGepckume (npodomxysa)

CornacHo Gapatara Ha 3aKoHOT 3a Cynepausuja Ha OCHTypyBaHeTo, ASNONUTUTE BO GaHKK
Kou umaat gossona o HBPCM He cmeat ga HaamuHat 60% OF BKYMHMTE CPEACTBAa KOU M1
NOKPUBAAT MaTOMETUUKMTE W TEXHWUKATE Pe3epsM No AOroBopuTe 3a ocurypyeatse. Wcro
Taka OSBpP3KMLMTE WNW APYrUTE AOMKHUYKM XapTWM Of BPEQHOCT 3a KOW rapaHTupa
PenyGnuka Cesspra MakegoHu|a He cMeat Aa HaaMuHaT 80% oA BKYNHUTE CPEACTBA KOU 4
NOKPUBAAT MATEMETUYKMTE peaepBy No AOTOBOPUTe 3a ocUrypyeaibe. Ha 31 nekemspr 2021
roguHa aenoawtute Bo SaHKkM MaHecysaaT 20,2% (2020: 19,8%), ApxasHuTe OOBP3HULM
usHecysaaTt 79,8% (2020: 80,2%). BnoxysaraTa 80 yaenu 8o (hOHACBU C@ BNOXYBaH:E BO
KOPUCT Ha XUBOTHO OCUIypyBaH:e Kane OCUrypeHUKoT ro npeasma WHBeCTUUMCKUOT PUINK 1
80 LeNnocT M nokpusaaT noceGHWTE pe3speu (MaTeMaTUukuTe pesepsu No AOroBopuTe 3a
JKMBOTHO OCUrYpYBAaH@ Kaje OCUrypPeHUKOT ro NpesemMa NHBECTULCKUOT PUIHK).

(e) Ynpaeyease co pusuxom

YrpaByBaweTo CO PWSMKOT Off AOTOBOPM 328 OCMIypyeake 3aBucit Of BepojaTHocta sa
HacTaHyBalke Ha CMpT, KankynvpaHa Bo Tabnuuute 3a cMpT. OCUrypeHUTe HacTaHu ce
cny4ajiu n HUBHKOT GPOJ M BUCUHA ke Bapupa BO 3aBUCHOCT Off CTENE@HOT Ha BOCNOCTABeHUT®
CTaTUCTUMKKA TexHUKW. MoronemoTo noprdonno Ha cnvMYHU AOrOBOPU MOKEDKYBA nomana
BapujaGUNHOCT BO HACTaHYEabeTo Ha PU3UKOT.

KryuHuTe pvasuuM noBpaaHM CO OBME J[OrOBOPK €O MOBP33HW CO  OCUYpyBaHero,
KOMKypeHLMjaTa, UCKYCTBOTO CO LUTETM W @BeHTYanHOCTa OCUrypeHuuuTe Aa npeyeenuuar
WK WAMUCNAT LUTeTa.

(%) Meoapaghbcka u coxMopcKa KoHUeHmapyuja
PuanuuTe Ha Kou @ nanoxeHo [pyuTeoTo ce noLmpanu so PenyGnuka CesepHa MakegoHuja.

PakOBOACTEOTO BepyBa Aeka [pyWTBOTO He e U3NOKEHO Ha 3HAaYWTeNHa KOHUSeHTaUua KoH
HUeAHa rpyna Ha OcUrypeHuLM o4 couujaneH, npodeCMoHaneH, CTapoceH UMK APYr acrnexT.

(3) Kornyenmpauuja 00 MHO3Y COPUOIHU, PEMKU HacCMaHu

Cnopes HWBHETE MPUPOAE W HACTaHYBake OBUE HacTaHW PeTKO ce cnydyysaaT. Twe
npeTcTaByBaaT CeproseH pusuK 3a [lpylreoTo Guaejiv cnyJysaHeTo Ha BakoB HacTaH, 6u
MMan SHaYMTenHo BnujaHWe Bp3 Napu4HUTe OANMBK Ha [lpyLTBOTO.

[pywTBOTO YNpaeyBa CO OBYE PU3HLM Ha CNEAHUTE HauuHU:

(peeHCTBEHO PUBMKOT C@ ynpaeysa npeKy CKNyyyBarme Ha COOABETHW AOroBOpH 3a
ocurypyBalbe. AreHTUTE 3a OCUrypyBale He CMeaT f[a CKiyyaT JAOrosop [AOKORKY
oJeKyBaHuTe A05MBKM He Ce NPOROPLMOHANHM Ha PUSWKOT. Kako BTOPO, OBOj pU3MK ce
ynpasyBa W Npexy ckiy4yBate Ha A0r0BOPU 33 PeocurypyBaise.

(s) OnepamueeH pusux

dUHaHCUCKMTe® BnOXyBala NOBP3aHM CO AOroBOpW 33 XMBOTHO OcCHrypyaake Kape
OCHTYPEHMKOT rO CHOCY WHBECTULIMCKVOT PU3MK, C8 peryniupaHu ¢o Aorosopu nomefy Bor
doHa MeHayment AZl Cronje u BuHep Najib, kako 1 nomery MeHepanu uHBeCTMEHTC Afl
Cronje v BuHep Jajd. Opywrsoto ynpasysa co OnepaTtuBHMOT PUSUK Npeky PEAOBHU
MECeYHW U3BELLTau, KOW Ce CNEAAaT v pasrneaysaaT o4 CTpaHa Ha [lpywraoTo, Kako 1 oA VIG
Asset Management. OBMe M3BeLTau Ha peaoBHa OCHOBA ja o6jasysaaT pasnukara nomery
npeTxoaHo AorosopeHuoT napametap (Dow Jones/Eurostock 50) u akTyenHara BpeaHOCT Ha

BeneLuKkuTe KoH MHAHCMCKMTE USBELLTAW NPeTCTaBYBaAT COCTABEH AGN Ha 0BHE IMHAHCHCKU 36
WsBeLLTau
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doHaoT. Bo cny4aj Ha HeAoBONHa ehUKacHOCT/He3aA0BONUTENHN pe3ynTaTH, [ipyuITBOTO ro
3aapxyBa NpaBoTo Aa ro NpekuHe 3aaBakeTo Ha BAKOB TUN Ha NOMMCH.

5. YnpaByBate co pMIHKOT Of] OCHIypyBate ¥ hHHAHCUCKMOT PU3INK (NpoaomnkyBa)

(u) duHaHCUCKU PUUK

OpywrsoTO € W3NOWBHO HA UHAHCMCKM PUSUK Npeky PUHaHCUCKMTe cpeacTsa,
thuHaHcuckuTe oGBPCKM, CpPeaCTBaTa oA peocurypyeare W obBpckuTe 3a peocurypyBatbe.
MOKOHKPEeTHO, rnaseH (PMHARHCMCKM PWU3MK @ Aeka NPUNUBUTE NO OCHOB Ha (PUHEHCHCKU
cpeactea Hema fa GuaaT QOBOMHM 32 Aa ce noaMUpaT oGBPCKUTE KOM NPOMInerysaar oA
[IOrOBOpUTE 38 OCUrypyBame. DMHAEHCHCKMOT PUSUK ro oncaka pu3MKOT O4 NnpomeHa Ha
KaMaTHH CTaNKK, BaNYTHUOT PUSUK, NUKBMAHOCHUOT PUSHK U KDEAUTHMOT PUSKK.

Lien Ha pywrsoTto e pa ri ycornacu oSBpckuTe o OCHOB HA AOrOBOpUTE 38 OCUrypysate
CO CPEeACTEa CO UCT UNKM cnudeH puzuk. Oea my oSesbeaysa Ha [IpyLUTBOTO CUTE fOCTaCaHu
ofBpCKu peAoBHO A4 M Ucnnaka.

() KamameH pusux

ManoxeHocTa Ha [IpYLUTBOTO Ha KaMaTeH puanK NPBEHCTBEHO Npousnerysa of noprdonuoTo
Ha BnOXyBsatha (OPOYeHN [en03UTU M AO/MKHUYKN XapTUU Of BPAHOCT).

Cnopea pakoBOACTBOTO Ha [IpYLITBOTO AOMKHKYKUTE (PMHAHCUCKN CPeACcTBa Ce UAN0XKeHW Ha
KaMaTeH pU3uK, CO Ornea Ha (baKToT feka Hajronem Aen of HUB €8 CO (PUKCHa kamara
(apxasHun sanuck U oGBP3HULM).

KpatkopouHnTe oGBPCKM 3a OCUrypyBae U peocurypysame He ce AUPeKTHO OCETINHBM Ha
nasapHUT® KaMmaTHW cranku Ougejiu ce HeAWCKOHTMpPaHW W Ce HeKaMAaTOHOCHM.
duHaHCHCKMTE CPEACTBA Ha [ipylwTBoTo ce npuxkaxaHy Bo TaGenaTa nogony:

BeneLLKATe KOH (PMHAHCUCKUT® U3BELUTAW NPeTCTaByBaaT COCTABEH AeN HA 0BUE IUHAHCUCK 37
u3BOLLTEM



g€ MELMeaeK MiouoHEHUD eMEo BH ST HoaRLo0D Leeaisrtoladl Melmeden emondHeHwd HoX aLMNmaLag

(ZZE'beL) 8rl'8lS 6GZEYPE ovZT'L 00001, O¥8YVP - SET'EST sumadago
M elLegLoYedD BH LooHadewiodAaH
(109°€9) - - - - - - (109°€9] wi0dago WIBHBLI0
(e90'9zh) - - - - - - (e90'921) uuawndAinooad Ho midE00
(z0z'0g1°1) - - - - - - (zozocL'y) o2 aveaidfimoo es ndososolr ou wadacay
wiadago
bty = . 6} LHoLeanmio
orey orevy Hahudetl 1 ealokiado uHhude] |
6£2°SS _ _ _ . _ _ 6ECSS ] esdeaidegol MIBHRLOO
¥ asieaAdAinoo eH 80Ho0 ou aHeakdegol]
¥61°001 - - - - - - 61700} 0z aeaidAiuooad Yo eawoirad)
9LL'eEy - - - - - - oLl eer 9l asieafidL Be eHBEOKOLE IBIODUDHBHUG -
- ol aHeasuor o
1eeaih 69 WON BHBE/ANKOLIE NOUOHBHUG -
. . . . . . . ol egkerfodu
8¥h'8L5 26502k seLt 9.v00L es namotroused 1ooHada o umidey -
i ara 05 - - - Iwle 2l MOULIOL OU HINDEE -
005°122 000°G 0000l - - 005°9€2 1l Wineoust nuenodQ -
eal1obedD IOMOHBHWUGD
edlLavadn
MHOOHOLEWREOH MHNIWOJ MHMTOU enuMbiod uhodoW NadoM BiURLY onu/fng Lzoz udamenelr 1§
GieH gobfy } ov gor, o eHLEWEN
Wnadem ¢ eauLHenod)

miueLd eHiewen endang 02 mkrenAdioHy

(esfvaropodu) xnend neuwrewey (i)

{eslwiropodu) xnend nxononerng (n)

(eafxarotrodu) xuend Lomiononenud n eeaAdAmoo Uo Loxmend 02 emeaiaedug -G

(oHapsseH L1eHNOU © 5H ONB HEB20 NN npelim 08 89 NOOHEN BWUNY)
LZoZ udawoxay L¢ en eHomdaet eLEHMI'O] BE MELM3EEH MIDMIHEHN] HOX MIMALAY
ofuoxng Ijy uAd | svedAmHY exong - drvyir J3HUG




6€ MeLmeeey IouoHeHnG anao exH Lt Hagela0d Lereiaelniady MELMEEEN ALDDOHEHW) HOX aLmImeLeq

(029'959) 81228y <1800

sZvey S yigVL - wZiwe
(227°95) (222°95)
(sog-2LL) (soo°211)
(c09°689) (e08'688)
0TS - 0.€'25S
£SZ°1S £52°1S
pe0'88 $£0°'88
162292 162292
8LLZ8Y 90ZVCl 51 910°209
991'2 €12 se i - 92
00S'v.L 0002y - 005’61 - 000'9¢2

MHOOHOLEWENDH MHMD'od wHMOOJ
S eH gorw|

BHKIOI whesow heocew

| o goy joff
MNaooN ¢

2iLEeL) eRiIEWEY BHONMGD 09 niHenAdLOH|A

exueld  ounufug
BHLEWEX
eamumanody)

(YA

0c

61

8l

0e
9l
9l

9l

1l
il

eLmodago
M plpaIdTad) BH LOOHS2RII02AH

windago UIEHBLOQ

neawmd/msoad Hoy wiodag)

asieakd/umoo ee udosouol ou nadeacad

m2dagQo

IHaLEanDIo

Hahideu n ealotadd nuhudel)
eseaidegol UIBHELDO

1 axeakAdAimoo BH 80HI0 OU 2HeaAdego])

asieaAdAmooad Wo ealdtsd)

oHealidL ez eHesHroLa IDUDHEHUD -
a%iesauol o

1epahh 29 MON BHEEKOLE WISUDHEHWU) -

egefodu
et wawikovuoused 1o0HItada o mdey, -

MOMLIOL OL MIWDRE -

nineoust uHenodQ -

eaLOTedd MIOUIHEHUD
eaLsadn

o0zoz wdanexel Lg

(esfxiropodu) xnend Heweney ()
(esAuaropodu) xnend n¥anotexung (n)

(eakixarofodu) xuecnd LomionoHeHud M oseaidudo o Loumneud 0o evenfiaedug g

{oregeseH AieHnou e eH OB Hes0 [THiN npefim 08 82 NJoHEN auing)

120z ndanaxall L¢ eH eHOMAEEE BLEHMIIOJ BE MELMIEEM MNONOHEHUED HOX MNMaLag
eluonn 'y uAd | oHadAmuy eHeug - drv dIHUG



BUHEP NTAJ® - Buena UHwypenc Npyn AJl Ckonje

Benewxu KoH PMHAHCMGKM U3BELITaU 3a roguHaTa 3aspluieHa Ha 31 aexemepu 2021

(cume usHocu ce 6o unjadu MK oceeH axko He e MoUHaKy HasedeHo)

5. YnpasyBaibe CO PUIHKOT Off OCUTYPYBame W GPUHAHCHCKMOT PH3KK (NPOACTKYBA)

(u) Purancucku pusux (npodonxyea)

(i) Kpedumen pusux

KpeauTHMOT pusuKk npeTcTaByBa CMeTKOBOACTBeHa 3aryba wro Ou 6una npusHaeHa ACKOMKY
JOroBopHaTa CTpaHKa He MM UCNonH1 AorosopexuTe ofBpcky. 3a Aa ja KOHTPONUpa UanoXkeHocTa
KOH KPeaAWTHWOT pusuK, [pyWTBOTO PeAOBHO BPLWIM KPEAWUTHA NPOLEHKAa Ha duHaHcHckaTa
coctojba Ha OBHe CTpaHKK.

MoGapyear-a ro 0CHO® Ha ocuaypyeai:e

JpYLUTBOTO @ USNOXKEeHo Ha KPeAUTEH PU3NK BO Crydaj Kora ocurypeHuLuTe Hema Aa rm uenonHar
ceouTe hvHAHCHCKK OBBPCKH LWTO NPOM3NEryBaaT of AOroBOpUTe 3a ocurypyBate. MsnoxeHocra
Ha JIpylTBOTO MSHecYyea MakCMManHo A0 M3HOCOT Ha CMeTKOBOACTBEHATA BPEAHOCT Ha
noGapysataTa N0 OCHOB Ha Npemuja u ocraHaTtute noSapyeatsa. Mobapysarara no OCHOB Ha
npemus ce of ronem Gpoj Ha KNMEHTX M ce HA HOPManHa KomepuujanHa ocHoBa, Taka Aa
KOHLleHTpauujaTa Ha KpeawTeH pvsMK e MuHMManHa. [pywTBoTO pegoBHO rM cneau
nobapyeawara NO OCHOB Ha NPeMWM, CO LUITO M3NOKEeHOCTa KOH nowu nobapysata ©
KOHTponupasa.

Cpedcmea 00 peocusypysai:e

JpylUTBOTO @ NSNOXEeHO Ha KPeAUTEH PUSHK U NPEKY CPeACTBaTa OA peocurypyBat-e. [ipyLUTBOTO
CKNTyWyBa AOrOBOPY 33 Peocurypyeake cO NPBOKNACHWA PeCCUrypuUTenu U KoHUeHTpaumwjara Ha
pusuk ce uaberHyea npexy crnefetero Ha NonuTMkaTa Ha [pyLUTBOTO Npeky NOCTaBeHUTe NTMMUTH
KOM Ce peBuaMpaaT cekoja roguHa. PakoBoacTeoTe Ha [pylWTBOTO pefoBHO NpaBu OLeHKa Ha
KpeauTOCNocoBHOCTa Ha PEOCHrypuTeNWTe 3a fa MOXe fa ja axypupa cTpatermjata 3a
peocurypyeame.

QuHaHCUCKU UHCMpYMeHmu

OpyWTBOTO @ M3NOXEHO HA KPeAUTeH PUSUK Kaj (PUHAHCHCKUTE MHCTPYMGHTU BO OQHOC Ha
MOXHETa HeHannaTnMBOCT Of ApYruTe cTpaHku. Cenak semajiv BO npegeua Aeka [pylWTBOTO
BNOXYBa BO APXABHK 3aMMCH U OPOMeHW AenosvTh Bo AoMalHKu GaHku, He ce ouekyea oBue
BNOXyBaa Aa He ce nosparar. MakcumanHata WSNOXEHOCT Ha [IpYLUTBOTO KOH KPeAUTHWOT
pU3KK e npeseHTUpaHo Bo TaGenara nogony:

2021 2020
duHaHCcUCKN cpencTea
- OpoMeHK AenGIUTH 236.500 236.000
- 3aemu 2.741 2.468
- XapTuu of BpegHOCT pacnonoxnnen 2a npoaaxda 700.476 607.076
- GMHaHCUCKM BIIOXYBatba Kou ce Mysaar Ao aonepame “ -
- PUHAHCHCKN BroXYyBatba 3a Tpryeate 433.116 262.291
CpeacTsa 0 peocurypyBatbe 100.194 88.034
MoGapyearse NO CCHOB HA OCUrypyBat-e U OCTaHAaTH
nobapysatba 55.239 57.253
MapusHu cpeacTsa U NapuyHN BKBUBAMEHTH 44.840 52.370
Bxynho 1.573.106 1.305.492

BeneLwKuTe KOH (DMHAHCHCKUTE WIBBLITAN NPETCTABYBAAT COCTABEH A6n Ha OBUe MHEHCUCKN usseurran 40



BVWHEP NAJ® - Buena Unwypenc Mpyn Al Cxonfe
Benewkn KoH hMHAHCMCKM M3BEIWITAM 3a roAuHaTa 3aBplueHa Ha 31 aexkemspn 2021

(cume usHocu ce eo unjadu MKL] oceeH axo He e NouHaKy HaseseHo)

5. YnpaByBame cO PU3NKOT Off OCHIypyBatse U (PHHAHCMCKMOT PU3UK (NPOJOMKYBa)

(u) PunaHcucxu pusuk (npodosxyea)

(1) Kpedumer pusuk (NpoaomkyBa)

MNapW4yHUTe cCpeacTBa M Napu4HUTe eKBUBAneHTV, octaHaTtute nobapyeak-a, cpepcTeara 3a
peocurypyeame, OpoueHUTe Oenc3uTH, # HO/MKHWYKMTE XapTHM O BPOAHOCT HE Ce HWTY
JocracaHu HuTY ofeaspegHetw. Cpepcreata of peocurpypysame ce nobapyBama 04
peccurypuTeny co Kkpegurer pefTuHr o A+ cnopea CraHaapa w Mypc KpegwreH pejTunr
areHuwjara,

MapuyH1Te CpeACTEa i NApUMHITE BKBUBANBHTH CE BNOXyBatka BO AoMalUHK GaHK1, Kou Hemaat
KpeauTeH pejTuHr. BaHkuTe ro cneaar KpeAUTHUOT PejTUHN Ha 3emjaTa. [lonKHUYKNTE XapTuK oa
BPeAHOCT Ce OfHecyBaaT Ha APKABHW XapTUM Of BPeAHOCT, CO KpeawteH pejTuHr oA BB-/B
cnopen CraHgapg v Mypc KpeauteH pejtuHr areHuujaTa. CTpykTypata Ha AocnieaHocta Ha
noGapyeake N0 OCHOB Ha OCUrypyBatbe ¥ ocTaHaT noSapyeara e Npe3sHTpaHa noacny:

BpyTo Mcnpaeka Ha  Cerawxa % Ha
BpeAHOCT BpeAHOCTa BpeAHOCT McnpaBka
HepocneaHu - - - -
0-30 peHa 12.929 3.829 9.100 30%
31-80 peHa 3.747 2475 1.272 86%
61-120 peHa 2.540 2.022 518 80%
121-270 feHa 1.871 1.656 215 89%
271-365 peHa 165 119 46 72%
Hap 365 pexa 200 200 - _100%
31 pexemBpn 2021 21.452 10.301 11.151 48%
BpyTto Wecnpaeka na  CerawHa % Ha
BpeAHOCT BpeAHOCTa BpPegHOCT HWcnpaBKa
HeaocneaHn - - - -
0-90 pexa 16.896 6.682 10.214 40%
91-120 neHa 3.134 2.274 860 73%
121-180 pena 1.326 1.270 55 96%
181-330 peHa 94 60 34 684%
331-425 aeHa 15 11 4 75%
Hap 425 peHa 135 135 - 100%
31 nexemBpu 2020 21.599 10.432 11.167 48%

locneanute noGapyesara NOBP3aHW CO AOrOBOPU 38 OCWIyBarbe Kaae CCUIyPeHUKOT Mo CHOGH
MHBBCTULIMCKMOT PUaNK ce uenocHo oGesbeaexn nopaau cnelucukiTe Ha npoussodoT, Siuaejiu
GpyTo nonmMcupaHaTta Npemuja cé npusHasa Co NOTNUILYBake Ha JOroBOPOT 3a CCUrypyeate, a
MaTemMaTHJKUTe pe3epsn ce NpUsHaBaaT Kora npeMujaTa ce Harnaka 1 NnoToa ce uHeecTupa.

BeneLuKiTe KoH hUHAHCMCKUTE N3BELLITAN NPeTCTaBYBAAT COCTABGH AeN Ha oBNe UHaHCHCKK Waaewman 41



BWHEP JIAJ® - Buena UHwiypeHce Mpyn Al Ckonje
Benewxu KoH hMHAHCMCKM M3BOLITAK 38 FOAMHATA 3aBplueHa Ha 31 gekeMBpu 2021

(cume usHocu ce eo unjadu MKL 0ceeH aKo He @ rouHaKy HaeedeHo)

5. YnpasyBaH:e CO PpUINKOT Off OCHIYpyBae 1 GMHaHCHCKMOT PU3KK (NPOACMKYBA)

(u) durancucxu pusux (npodonxyes)

(1) Kpedumes pusux (npoaonxysa)
Ocranatute noSapyBatba He ce AocneaHu, HuTy oGesspenHeTu:

WcnpaBka Ha

BpyTo BpegHOCT BpeaHocta CeraliHa BpeaHOCT

HepocneaHu 44.088 - 44.088

Ha 31 gexemspu 2021 44,088 - 44,088
WcnpaBka Ha

BpyTo BpeaHocT BpegHocTa CerawHa BpeAHOCT

HegocneaHu 46.086 - 46.086

Ha 31 pexemBepn 2020 46.086 - 46.086

(i) BanymeH pu3ux
JpyWTBOTO @ MINOXKEHO Ha BanyTeH PU3NK NpeKy TpaHCakuuuTe BO CTPaHCKa BanyTa W npeky
cpencreata u o6BpckUTe BO CTpaHcKa BanyTa.

3a pa ro naberHe pMsMKOT Of HEraTUBHOTO BNWjaHWe Ha NpoMeHaTa Ha AeBM3HUTe KypceBsH,
JOpywresoTo uMa cpeactea un obepcky Bo espa. [leHapoT e Bp3aH 3a eBpOoTC M MOHeTapHaTa
npoekuuja e Aeka NEBU3HMOT KypC Ha AeHapoT BO ORHOC Ha eBpoTo ke Ouae craGuneH.

~ BenewxuTe KoH (hMHAHCMCKMTE MIBOLUTAN NPETCTARYBAAT COCTABOH f\eN HA OBME IMHAHCHCKMA nsBeLITan 42



BWUHEP NAJ® - Buena UHwypenc Mpyn Afl Ckonje
Benelwxu KoH (PMHAHCUCKU U3BOLITAKN 3a rOAWHATA 3aBplieHa Ha 31 AekemBpM 2021

(cume usHocu ce 8o unjadu MKI] oceeH aKo He & rouHaKy HagedeHo)

5. YnpaByBaH:e CO PU3WKOT Ofi OCHIYPYBate M (PMHRHCHCKMOT PHIUK (NPOAOIMKYBA)

(u) ®unaHcucku pusux (npodosmkyea)

(i) BanymeH pusux (npodoskyea)

Bo TafenuTe nogony e NpUKaKaKa K3NoXeHocTa Ha [pyLUTBOTO Ha BanyTeH pvauk. Bo TalennTe
@ Npe3eHTUpaHa CMETKOBOACTBEHATA BPeAHOCT Ha cpescTeara u obepekuTe, RO BanyTy,

31 pexemBpM 2021 MKa EYP BxynHo
Bnoxyeata 242,750 1.130.083  1.372.833
fen sa peocurypypamwe so 6TP - 100.194 100.194
MNoBapyearsa 18.735 36.504 55.239
MapuyHn cpencTsa U NapyyHW eKBUBANeHTH 44.840 - 44.840
BxynHo cpeacrea 306.325 1.266.781  1.573.108
BpyTo TeXHNUKN pesepBK 6.947 1.123.260  1.130.207
OB6Bepcku of palioT Ha coocUrypyeame U

peocurypyeatse 1 octaHarin o6speki 21.648 168.016 189.8684
BxynHo o6BpcKku 28.595 1.291.276  1.319.871
Heto BpenHoOCT 277.730 (24.495) 253.236
31 nexemBpu 2020 MKO EYP Bxynwxo
Bnoxysara 249.230 868.605 1.107.835
Oen 3a peocurypyeawe Bc BTP - 88.034 88.034
MNoGapysara 17.251 40.002 57.253
{lapyyHu cpeacTea ¥ NapuYHW eKBUBaNeHTH 52.370 - 52.370
BkynHo cpeacTea 318.851 986.641  1.305.492
BpyTo TEXHUYKU pelepBu 4.058 885.745 889.803
OGepcku of paboTu Ha coocHrypyBake 1

peocurypysame W OCTaHaTh OBBPCKN 52.454 121.991 174.445
BxynHo oGBPCKH 56.512 1.007.736  1.064.248
Heto BpegHoCT 262.339 (21.095) 241.244

(Iv) Pusux Ha nuxeudnocm

PYSUKOT Ha NUKBWAHOCT NPEeTCTABYBa PU3UK ASKa 64HO NuLe Ke ce COOMW CO TELUKOTMM Npu
o6e3beaypaleTo Ha CPeACTBa 3a Aa MM NoAMMPM NapuyHUTe O0OBPCKM LITO NpoUanerysaaT of
tPMHEHCUCKITE MHCTPYMEHTW. PMSMKOT Ha NIMKBUAHOCT MOXe Aa Npouanese Win oA HemoXHocTa
Aa ce npofaAaT (pMHACKCKU CPeACTBa BO Hajkyc MOXeH POK No HWBHaTa objeKTMBHa BPeAHOCT,
MNK HecnocoBHOCT Ha NoaMUpYyBatbe Ha oGBpciuUTe KOV NPONANerysaaT o4 AoroeopuTe; v nak
o0BpckMTe 3a ocurypysalwe gocneane MOPaHO 3a WCNNaTa Of O4ekyBareTo; Wiu nax
HecnocoGHOCT fa reHepupa NapuyHy cpeacTBa cnoped npeasuAysaraTa. HajroneMoT puauk o
NUKBUGHOCT €O Koj ce coovyBa [ipywrBoTo ce gHeeHuTe Gapaka 3a pacnonoXNUBUTE Napu4HU
CpeacTsa BO OAHOC Ha Nojaeara Ha LTeTH Of AOroBOPUTE 3a OCUTYpPYBake U AocneBarara Ha
AOMKHUYKNTE XapTUK Of BPEAHOCT.

BenewKuTe KoH (PUHAHCUCKUTE WSBELLITAN NPETCTaBYBAaT COCTABEH AN Ha OBHE (UHaHCYCKM usBewTan 43



BUHEP NNAJ® - BueHa UHwypenc Mpyn ALl Ckonje
Benewkn KOH (PMHAHCHUCKM M3BGLITaK 3a roAvHaTa 3aBplueHa Ha 31 nekeMBpK 2021

(cume usHocu ce o unjadu MKZ oceeH aKo He e ouHaKy HaeedeHo)

5. YnpaByBame Co PU3NKOT OfL OCHTYPYBaibe M (hMHAHCHCKMOT PH3KK (NpoAcmKyBa)
(u) ®unaHcucxu pusux (npodosyea)

(iv) Pusux Ha nuxeudxocm (npodonxyeas)

QlpywTBoTO ynpasysa €O NVKBUAHOCTE NpeKy MONMWTWKaTa 3a8 PUSUK Ha JINKBUAHOCT Kkoja
onpeaenyea LUTO ro COMUHYBA PUSVKOT Ha NIMKBUAHOCT 3a [IPYLUTBOTO; MM YTBPAYBa MUHUMANHHUTE
¢oHaOBM 33 Aa u3nese BO npecper Ha wTHUTe Gapakka; onpegenyea pesepseH niaH 3a
duHaHcHpatbe Ha MOXHUTe 06BPCKM; I YTBpAYEa USBOpUTE Ha (hMHAHCUpatke ¥ HaCTaHWUTe Ko
6¥ ro akTMBMpane NNaHoT; KOHLUeKTpauuvjaTa Ha W3BOpU Ha cMHAHCUpae, M3BecTyBare 3a
USNOXEHOCTA Ha PUSKK OA NUKBUAHOCT W Nperneaysake Ha NONUTUKATAa 332 PUINK Ha NUKBUAHOCT
BO OAHOC Ha HejanHaTa aaeKBaTHOCT W BO ORHOC Ha OKOMHOCTHTe KOU Ce MeHyaaar.

[lpyLLTBOTO @ ACIKHO AA ja 0APXKYBA CBOjaTa NMKBMAHOCT COMMAacHo 3aKOHOT 3a cynepeusija Ha
OCUIypyBaH£eTO.

JApywTBOTO MCTO Taka “Ma roTosuHa Bo GaHKM M APYrU BUCOKO NUKBMAHW CpejcTea BO CEeKoj
MOMBHT, 32 Aa CO 2aLLTUTH oA HenoTpeSHa KOHUeHTpaLuja Ha pusHKOT 1 3a aa 6uae Bo MOXHOCT
ga rv npeaeme obepckUTe 3a Nnakake kako 1 notexunjanHuTe obBpcky 3a Nnakare Kako LWTo
AocTacyeaar.

Ananusa crnoped docmacaHocma Ha (hunarcuckume cpedcmea U obepcku

AHanusaTa Ha ¢puHaHCKCKMTe cpeacTBa W ofBpcku Ha [IpyWTBOTO BO COOABETHU IPYNM Ha
ACCTacyBaHwe, Criopel HWBHWOT NPeocTaHaT NEepUoA AO AEHOT Ha HWBHaTa AOroBOpeHa
HOCTACAHOCT @ KaKo LUTO cregu:

fo1 Oa1pa03 O3 po5 OaS5a010 Hag 10

31 poxemspk 2021 rogMHa  roAuHM FOAWHM rOAKHU rogun  Brynwo
BkynHo Cpeacrea
Bnoxyeara 20.742  288.322 56.007 160.870  846.885 1.372.833
[Oen 2a peocurypysarse Bo BTP 12.066  2.901 16.523 20.701 48.003 100.194
MNoBapypatba 56.039 200 - - - 55.239
MapuyHu cpeacTea 44.840 - - - - 44840
132.694  201.423 72.530 181.571 894.888 1.573.106
BxynHo o6BpcKu
BpyTO TEXHWUKU pe3spBH 51.230 65.222 84.081 167.1068  762.568 1.130.207
O6spciu o pabotu Ha
CoocUrypyeate 1
peocurypyBsame u OCTaHaTu 100.138 3.801 16.523 20.739 48,363 189.664
obSspeku
151.368 69123  100.604 187.845 810.931 1.319.871
Po4Ha HeyCOrmaceHocT (18.674) 222,300 (28.074) (6.274) 83.957 253.235

" BenewkuTs KoH cbuuancm_:m_fe W3BELLTAM NPETCTABYBAAT COCTAREH AN Ha OBNe UHaHCUCKN u3BeLTan 44



BUHEP JIAJ® - Buena MHwypenc Mpyn Af] Ckonje
Benewxy KOH (hMHAHCUCKM M3BEILTAM 3a TOAMHATA 3aBplueHa Ha 31 aekemMBpu 2021

(cume usrocu ce 6o unjadu MK oceeH &Ko He e nouHaxy HagedeHo)

5. YnpasyBsaie CO PU3UKOT Off OCHIYPyBae U (PHHAHCHCKMOT PH3KK (NpoJionKyBea)

(u) duHancucku pusux (npodonxyea)

(lv) Puaux na nuxeudHocm (npodonxyea)

Anenu3a crioped docmacanocma Ha ghuHarcuckume cpedcmea u obepciu (npodonwyea)

Oo1 On1p03 O3 npoS5 OaS5ARo010 Hag 10

31 pexemBpu 2020 rOAMHA  TOQWHM roguHM FOAWHM roawHn  Bxynuo
BxynHo Cpeacrea
Brioxyeaia 65.037 75.649  225.223 80.809  661.118 1.107.835
Den 3a peocurypyeare so BTP B.776 3.638 4.078 31.060 43483 88.034
Mobapysatba 67.253 - - - - §7.253
Mapu4HU cpeacTea 52.370 - - - - 52370

180.435 79.287  229.301 111.869  704.601 1.305.492
Bxynno o5Bpcku
BpyTo TEXHWUKK pesepau 47.133 51.708 70.202 177.400 543.362 889.803
O6apckn og paboT Ha
COOCUrypyBatke 1
peocurypyeare U OCTaHaTH 88.822 6.713 4.078 31.060 43.722 174.445
obBpcKu

135.955 58.419 74.280 208.460  587.134 1.064.248
PoyHa HeycorfiaceHocT 44.480 20.868  155.021 (96.591) 117.467 241.244

() LjenoaeH puaux

[pYyLITBOTO @ USNOXEHO LIOHOBEH PUSUK HajMHOTY NOPaaU BIOX(yaakaTa BO XapTui 0f BpegHoCT
pacrionoxnvey 3a npoaaxGa. TpaxcakuuuTe NoBpaaHn cO BNOXyBakaTa ce asTopUInpaklu of
pakoBoACTEOTO Ha JpywTeoTo M onoGpeHn of VIG Group. AHanusara Ha CEHSUTHBHOCT Koja ja
Bpiuy JpyLITBOTO © NpukaxaHa 8o Beneiuxa 4 (ji).

(x) Ynpaeyeamn0 co xkanumanom

FpyWwTBEOTO @ AOMKHO BO COKo@ BpeMe Aa pacnoriara co CoORBeTeH kanuTan so oaHoc Ha obemoT
"Ha paoTa ¥ KnacuTe BO pamku Ha KoM eplumn paoTu Ha ocurypyeathe, KaKo ¥ pUSULIUTE Ha KO @
M3NOXEeHO Npy Bpuiee Ha Tue paboTu.

KanuTanoT Ha ApyuITBOTC 3a OCUrypyBarme Bo cexkoe Bpeme TpebGa aa Guge Gapem eaHakoB Ha
noTpeSHOTO HUBO Ha MapruHaTa Ha CONBEHTHOCT,

Llenu Ha [IpywTBOTO BO norfeq Ha ynpasysaheTo CO KanuTanot ce:
+ [la cooppercTBysa co GaparaTa 3a KanuTan cornacHO 3aKoHCKaTa perynaTueara;
o [la onpxv crabunHa u KsanureTHa kanutanHa Gasa Koja ke ro NOAAPKK pasBojoT
Ha APYLWTBOTO.

[IpyWITBOTO ro NpecMeTyBa NoTpeGHOTO HYBO HA MAPriHaTa Ha CONBBHTHOCT COrNAacHoO 3aKkoHoT
3a cynepenauja Ha ccurypyeatmheTo.

MapriHa Ha CONBEHTHOCT M KOPUCTEHETO Ha CONCTBEHWTE GPEACTBA PEAOBHO Ce CreAaT of
PaKkoBOACTBOTO Ha [lpyLUTBOTO, MPN LUTO C& KOPWUCTET TEXHUKM KOU CO MPOMMLLEHW COrnacHo
3aKOHCKaTa perynaTvea.

GeneiwxuTe KOH thilHaHCUCKUTE UIBELLTaN NPeTCTABYBAAT COCTABOH AN Ha 0BUe (UHAHCUCKW nssewTen 45



BUHEP NAJ® - Buena Unwypenc Mpyn Al Cxonje

Benewkn KoH (hMHAHCUCKM M3BOLLITAM 3a roAuHaTa 3aBplieHa Ha 31 gexkemspu 2021

(cume usHocu ce 60 unjadu MKL oceeH aKo He @ nouHaxy HaeedeHo)

5. YnpasyBai6 CO PM3IUKOT O OCHIYPYBalbe M (PUHAHCHCKMOT PUIMK (NPOACIIXYBa)

(x) Yripaeyeaise co kanumanom (npodomxysa)
MNoTpebHOTO HUBO HA MapruHa Ha conBeHTHOCT (knaca 18):

BpyTo maTemaTiuKa peaepsa

HeTto matemaTuyka pesepsa

KoeduuuenT 1 ([3]=[2)[1] wnn 0,85, aokonky e noman)
PenesaHTeH dakTop

Mpe peaynrar ([5]=[1]"[3]"[4]

BpyTo pranveH PU3KMK OF CMPT RO 3 rOAnHU

KAnuTan (aoKonky  PY3YK OA CMPT oA 3 Ao 5 roguHu

He @ HeraTueeH prank of cMpT (ocaeH [6] u [7])

Gpoj) BkynHo ([6]*0,1% + [7]*0,15% + [8]"0,3%)
Heto pusu4eH kanuTan (QOKOnKy He e HeraTtueeH 5poj)
Koedhuuuent 2 ([11}=[10}/([6]+[71+[8]) unu 0,50, Aokonky e noman)
Brop peayntar ( [12]=[€]"[11])

KanuranwsupaHu cpeacrea

MpecmeTaHa MapruHa Ha CONBOHTHOCT 32 OCUTypyBaH:e Ha
MUBOT

MoTpeGHOTO KUBO HA MapriHa Ha conaeHTHoCT (knaca 21):

BpyTo MaTeMaTU4ka palepaa

Heto maremaruyka pesepea

Koeduument 1 ([3]=[21/[1] unm 0,85, aokonKy e noman)
PenesaHTeH thbakTop

Mpe pesynrar ([5]1=[1]"[3]"[4]

BpyTo pusiieH PUM3MK OF CMPT A0 3 roAuHK

KarnuTan (AOKONKy PHaKK o cMpT 04 3 A0 5 roauHKU

He @ HeraTUBeH PH3uK of) cMPT (ocaeH [6] u [7])

Gpoj) BxynHo ([6]*0,1% + [7]"0,15% + [8]*0,3%)
Heto puauyeH KanuTan (Aokonxy He e HeratuseH 6poj)
KoedpuumenT 2 ([11]=[10]/([6]+[71*+[8]) nnu 0,50, gokonky e noman)
Brop pesynrar ( [12]<[9]*[11])

KanuTanuaupaHu cpeacrea

MpecmeTtaHa MaprMia Ha CONBOHTHOCT 38 OCHTYpYBaibe Ha
MUBOT

OO~ AWN-

P N R Ny
QDN -=0O

-
N

O~ AON=

14

2021 2020
677.407 608.708
578.379  522.545

0,85 0.86
4% 4%
23.135 20.902
4.703.360 154,327
875.864  446.716
5.080.360 4.281.979
23.958 13.669
10.796.224 4.658.952
0,93 0,95
22.376 13.044
45.511 33.946
2021 2020
429.807  269.209
429,607  269.209
1 1
1% 1%
4,206 2.582
3.241.213 3.051.958
9.724 9.156
2.682.878 2.542.660
0,83 0,83
8.049 7.628
12.345 10.220

MoTpe6HOTO HWBO Ha MAapPr¥Ha HA CONBEHTHOCT 33 AOMONHUTENHO OCWUIypyBarse KOH

OCUrypYBaHeTO Ha KUBOT:

BpyTo nonucupaHa npemuja

BpyTo nonucupaHa npemuja < 10 munuonn espa x 0.18

BpyTo nonucupaHa npemuja > 10 munnoxn espa x 0.16
BxyneH waHoc og bpyTto nonucupanata npemuja ([4]1=[2] + [3])
BpyTo MCNNATeHU LUTeTH

HeTo ncnnareHu WTeTH

Koeduuwment ([7]=[6]/[5] nnn 0.50 aokonky e noman)

MpecMeTaHa MapruHa Ha CONBEHTHOCT 3a QONON. ocur. ([8]={4]*[7])

Koneuna npecMeTxa Ha NOTPeSHOTO HUBO HA MAprUHaTa Ha
CONBOHTHOCT

2021 2020
19.401 18.419
3.492 3.315
3.492 3.315
4378 2.380
3.948 2.136
0,9 0,9
3.147 2974
61.003 47.140

Benewk1Te KoH (PUHAHCUCKMTE UIBELUTaN NPETCTABYBAAT COCTABSH Aen Ha 0BUE (IMHAHCUCKA usBelwTan 46



BWUHEP NTAJ® - Buena UHwypenc pyn AJl Ckonje
Benewxu kOH (PMHAHCUCKM M3BOILTAM 3a roAMHATA 3aBplUeHa Ha 31 gekeMBpy 2021

(cume usHocu ce 6o unjadu MKL] oceeH aKko He e MouHaKy HasedeHo)

5. YnpaByBaie ¢O pM3MKOT OfI OCHIYPYEaH:8 M (PMHAHCMCKUOT PHINK (NPOAOIIKYBa)

(x) Ynpasyeaibe co xanumanom (npodosxyea)
MpecmeTkara Ha KAaNUTaNOT Ha [LpPYLITBOTO @ KaKOo WTO cneau:

OsHaka 2021 2020
OcHoBeH xanuTan, un. 89 (11+12+13+14+15-16-17-18) I 243.180 241.512
YnhnateH akLMOHOPCKU KAanuTan co UCKYYOoK Ha ynnaTeHuoT " 356.934 356.934
aKLIMOHBPCKM KanuTan of KyMynaTUBH1 NPUOPUTETHU aKUum
Mpemuu o4 eMUTMpaHK oBUYHK aKLUK 12 - -
3aKoOHCKKM W CTaTyTapHW peaepeu 13 - -
MpeHeceHa HepacnpeaeneHa sobneka 14 - -
HepacnpefeneHa gobueka BO TOKOBHa rOAWHAE 15 11.387 6.093
ConcTeeHn akuum Kou rv nocegyea ApyLUTBOTO 3a 16
ocurypyeae - -
JdonropoyHv HemarepujanHu cpegcrea 7 (3.006) (4.663)
MpeHeceHa HenokpueHa saryGa n saryba o TeKoBHaTa 18
roguHa (110.759) (116.852)
JononuuTeneH kanuran, un. 71 (l11+112+113+114), aoKonky il
He e noronem og 50% oA oCHOBHHOT KanuTan 1.063 1.230
YnnareH akLMOHepCKU Kanutan o4 KyMynaTueHu 11
NPUOPUTETHN aKuuu - -
MpeMnK 0 eMUTMpaHK KyMynaTUBEH NPUOPUTETHH aKUWN 12 - -
Cy6opaAMHIPAHU ACIKHNYKA UHCTPYMEHTH I3 - -
Xapruum o BPeRHOCT CO HeonpeaeneH pok Ha gocneeate 114 - -

Hepeanuaupasa pnoGueka of pesanopusauvjata Ha

COMNCTBEHWUMKNTE MHCTPYMEHTU KOULLITO ¢ PaCrnofOXUBY 338

npcaaxGa u mepeHu no objexTuBHa BpeAHOCT 15 - -
HepeanuaupaHa aoGvBka 0] pesanopusauvjara Ha

DOMMKHMMKUT® MHCTPYMEHTH pacnonoxnuen aa npoaaxda,

MepeHu no objeKTUBHa BpeAHOCT e 1.083 1.230
BxynHo OCHOBOH M fononuuTeneH xanuran L.+l 1] 255.619 242,742
Opb6uBHu cTaBkw, wn. 72 (IV1+V2) \") - -
Bnoxyeara BO aKuuM 04 NpasHW LA of YneHoT 72 of V1

3axoHoT - -
Bnoxyeara 80 CyOOPANHUPaHM AOMKHUYKA MHCTPYMEHTU # V1

APYr1 BNOXYyBaka BO NPaBHM Nnuua o wneHot 72 oa 3C0O - -
KAMUTAN i+ 11 - IV Vv 255.619 242.742
MoTpe6GHO HMBO HA MapriHa Ha CONBEHTHOCT (3a ApywTea 3a VI

HEXXWBOTHO OCUrypyBaH:e) - -
NoTpe6Ho HMBO HA MapriHa Ha CONBEHTHOCT (3a ApyLITEa 3a VI2

OCUrypyBaibe Ha XuBOT) 61.003 47.140
KanuTtan VI3 255.619 242.742
FapanTeH thoHA Vvi4 184.881 185.082
Buwok/(Heaocrarok) Ha Kanutan Bo oaHOC Ha [apaHTeH VIS5

conpg (VIS = VI3 -VI4) 70.738 57.660
Buwok/HegocTaTok Ha Kanutan (3a HeXMBOTHO

OCHIrypyBame) Bo 0fHoC Ha MotpebHo HUBO Ha MapriuHa Ha VI§

CONBEHTHOCT (3a APYLUTBA 38 HeXMBOTHO ocurypysae) (VI7 =

VI3 -VI2) _ - -
Buiuok/HeaocTaTok Ha KanuTan (3a ocurypyeame Ha JXvBeoT)

BO ogHoC Ha MoTpebHO HABO Ha MapriHa Ha CONBEHTHOCT VI7

(3a ApywwTBa 3a ocurypyeate Ha xusot) (VI7 = VI3 - VI2) 194.616 195.602

GeneLLKNTe KOH (PHHAHCHCKMTE W3BELUTaU NPETCTABYBAAT COCTABEH ASN Ha 0BME (PUHAHCHCKA M3BeLTaNn 47
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BUHEP JIAJ® - BueHa Unwypenc Mpyn ALl Ckonje

Beneluku koH (hMHAHCUCKM W3BOLITaKU 3a roAvHAaTa 3aBpueHa Ha 31 gexemspn 2021

(cume usHocu ce eo unjadu MKI] ocaeH ako He @ nouHaKy HaeedeHo)

7. NMpemun
Heto
Mpomena MpomeHa 8O  MpPUXOAM
Bo GpyTO pesepBM 3a on
pesepBM MpeHeceHa  npeHoOCHA npemuja
BpyTto aa npeMuja Ha npemuja Ha 3a
NOAIMCHMPAHA MNPOHOCHM  POOCUIYPMUT- PEOCUIYPMT- OCHrypyBa
2021 npemuja NpeMMHH envTe oennTe “H:0
Ocurypysare X1BOT 328.805 - (24.636) - 304.169
DononHutenHo
ocMrypyeame 19.401 (64) (650 22 18.708
BxynHo npemMun 348.206 (64) (26.286) 22 322.878
Heto
MpomeHa MpomeHa Bo  npuxoAu
Bo SpyTo pesepBHM 3a on
pesepBu MpeHeceHa  npeHOCHa npeMuja
BpyTo sa npemMuja Ha npeMuja Ha 3a
NONWCMPAHA MNPOHOCHW POOCUHTYPHT- POOCHMIYPUT- OCHIypyBa
2020 npemuja fipeMuM enuTe enuTe b6
Ocurypyeaise X1BOT 287.244 - (28.714) - 258.530
RononHutenHo
ocurypyeame 18.419 (201) (6186) {13) 17.589
BxynHo npeMuu 305.663 {201) {29.330) {13) 276.119
8. Mpuxoau oA BNOXyBaka
2021 2020
Mpuxoau of KamaTh 0 OpPOYEeHW AEMNO3UTH BO
GaHku 4.698 5.570
Mpuxoa ©OR KamaTh OA APXABHM 3anNUCH ©
ApXaBHK oBBp3HULM 24.980 24.067
BpeaHocHo  ycornacyeare (HepeanusupaHu
Aobueku, ceegysai-e Ha o6jeKTMBHa BPSAHOCT) 96.441 59.604
OcraHaTto 750 1.875
BKkynHo NnpuxoaM o4 BNOXYBalba 126.869 91.108

On, BKYNHWOT USHOC Ha NPUXOAY Of BNOXyBarwa 24.069 unjagun MKJ (2020: 23.485 nnjaau MKL)
CO OCTBapeHH 0f, BIOXKYBake Ha CPeACTBaTA KOM ja NOKpUBaAaT MaTeMaTHyKaTa peaepsa uinu
TexXHUuKUTe peaepsu, a 6.359 unjaan MKL (2020: 8.017 unjagu MKQ) ocTeapeHy o4 BnoXyeate
Ol CPeACTBATA KOM He Ja NOKpUBAST MaTeMaTuykaTa pe3spsa W/WNW TeXHUYKUTe pe3spsi.
HepeanuaupaHaTa [obueka B0 nsHoc o 96.441 unjagn MKI e peaynTaT Ha sronemyBsaie Ha
‘BpPeAHOCTA HA BNOXyBakaTa B0 MHBECTULIMCKU (POHA0BW, NPMSHATH KaKo (hMHAHCUCKY cpeacTea

3a Tpryeame (2020: 59.604 wnjagu MKQ).

BenewKUTe KOH (PUHAHCHCKVITe USBeILUTaY NPETCTABYBAAT COCTABOH AN Ha 0BUe (hUHEHCHCKU UssewTan 50



BUHEP NIAJ® - BueHa WHwypenc I'pyn ALl Ckonje
Eenewku KOH (hYHAHCUCKW W3BOLITAU 33 rOAMHAaTA 3aBplIeHa Ha 31 AexeMBpH 2021

(cume u3Hocu ce 80 unjadu MK oceeH aKo He © MOUHaKY HaeedeHo)

9. BpyTo HCINaTeHM WTOTH

YyecTBO Ha YyecTBO Ha
MpomeHu BO  PeOCUrypMTe- peocurypmre-
BkynHo GpyTo nwre BO nuTe BO
MCNNaToHW Po3epBuTe 3a HaaoMecT Ha po3epBUTE 38
2021 WITETH M KOPUCTH WITeTHWITETH M KOPUCTH WTEeTH Heto
Ocurypyearbe X1BOT 72.213 3.136 (11.977) - 63.372
JononHurenHo
acurypysatse 4.378 {864) (432) (271) 2.781_
Bxynuo 76.591 2.242 (12.409) (271) 66.153
YyecTBO Ha YyecTeO Ha
BxynHo Mpomenn peoCUrypHTe- PeOCHTYPHTE-
WCNNATeHM Bo GpyTo nuTe BO nuTe BO
_ WTeTH M pelepBHTe HAAOMECT Ha pe3sepBuTo 32
2020 KOpUCTH 38 WTEeTH IUTOTH U KOPUCTH wTeTH Heto
OcHrypyparbe XWBOT 30.440 1.845 (4.783) - 27.502
DononHutenHo
ochrypyeare 2.380 980 (245) (134) 2.991
BxkynHo 32.820 2.835 (5.028) (134) 30.493
10. MpomMeHn BO MaTEMaTHYKATA PO3I6PBA, HOTO Off POOCUTYPYBaIbE
2021 2020
MaTemaTtuyra pesepsa sa rogusara 67.700 87.512
MpexeceH Aen aa peocurypurencr {11.867) (19.948)
55.833 67.564
Marematuika pesepsa, kage
WHBeCTULMOHKOT PUSKK & Ha ToBap Ha
OCHIyP8HUKOT 170.398 79.860
226.232 147.424
11. AAMUHMCTPATUBHM TPOLWOLMW K TPOLWIOUM 348 CTeKHYBaHLe
2021 2020
Mposuauja 60.507 53.788
BpyTo nnatu 3a epaboTeHuTe BO BHaTpewHa
npoAskHa Mpexa 5.719 5.375
OcTaHaTh TPOLLOLM 33 CTeKHYBaH:e 1.168 2.105
BKynHO TPOWOLUM 32 CTOKHYBaIbO 67.394 61.267
AMOpTH3aUMja Ha MaT. W HeMaTepujanin cpeacTea 2648 2649
BpyTo nnaTv u HapoMecToLn 29.971 28.969
Tpowouw 3a ycnyri Ha pUsvyKM n1ua koe He Bpwar
AejHocT 5.668 7.037
Tpotuouu 3a yenyru 12.803 11.630
Marepujanti TpoLiouu 2.807 1.961
Tpoluouw 3a pesepenparse W Apyry TpoLloum 2 857 3.062
BXynHO anMUHMCTPATUBHM TPOLIOLIM 56.754 55.308
Brynto 124.148 116.576

BenewkuTe KOH hUHAHCUCKWTE WIBSLLITaM NPeTCTABYBaAT COCTABEH Aen Ha OBne MHAHCUCKI H3BELLTaN
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BUHEP NAJ® - Buena UHwypeHc Mpyn All Ckonje
Benewku KoH (HAHCKCKM MSBOLUTaN 3a roAVHaTa 3aBplueHa Ha 31 AeKeMBPH 2021

(cume usHocu ce eo usjadu MKL] oceeH aKo He € rouHaKy Haee0eHo)

12. TpowoLM o4 BNOXyBarba
2021 2020
TpowouK 3a KaMaTh - 908
BpeaHocHo  ycornacysaie  (HepeanusupaHu
sarybu, ceefyBaie Ha oBjekTMBHa BPeaHOCT) 21.068 62.665
OcraHaro 1.280 8.230
BxynHo TpOLOWM Of BIIOXYBaA 22.348 €9.893

Hepeanuaupanara saryGa Bo w3Hoc oa 21.066 unjaan MK e pesyntar Ha Hamarysake Ha
BpPeQHOCTA Ha BNIOXYBaHaTa B0 UHBeCTULIMCKN (POHAOBH, NPUIHATH Kako (PMHAHCHCKU CpeAcTBa
aa Tpryeame (2020: 62.665 wnjanu MKI).

13. Oanok oa aoGusxa

3aKOHOT 3a AaHOK Ha [oGVBKE GeLue W3MEHeT W CTann Ha cuna nodHyaajku oa 1 jaHyapu 2019
roguna, 3a HUCKANHU roaMHKM of 2019 roguna U NoHaTamy. [NaBHO, NPOMEHUTE Ce ogHecysaar
Ha NpOLLUMpYBaH:e Ha KaTeropujaTa Ha AaHOMHO HEeNPUIHATM TPOLLOLM, NPOMEHN BO AAHOUHWOT
TpeTMaH Ha aMOpTU3aLIMjaTa U NpoMeHK B0 oapeaGuTe aa TpaHcthepHi LieHM. LLiTo ce oaHecysa
L0 HenpuasaTuTe TpoLLoLW, TpowwouuTe sa GoHycu (nnakarsa) HaA MBKCUMYMOT 3a fpecMeTka
¥ nnakare Ha cOLMjanHwTe npugoHecn ke GMAAT TPETUPAHM KAKO HENPUaHaTH TPOLLOUW.
TpoluoyuTe 3a aMOpTH3aLnja, ce AaHOYHO NPU3HATU TPOLLOLM, AOKONKY TPOLLOKOT @ NpecMeTaH
COrNECHO 3aKOHCKW NPONULLEHUTe aMOPTU3aUMOHW CTankv 1 npaBuna. Osue CTanku n npaesuna
ce aschuHupaHk 8o MpaBUNHNKOT sa aMopTU3auMja kojwro Gelle AOHeceH Ha kpajoT Ha 2019
roguHa, co npumeHa og 1 jaHyapu 2019 roauHa. MNpecMeTaHWOT TPOLIOK 38 aMopTusaLuja Haa
AAHOYHO NPWSHETMOT TPOLIOK Ce TPeTUpa Kako HenpwsHaT TPOLLOK Bo [aHO4HWOT GunaHc.
JononHuTenHo, Ha kpajot Ha 2019 rogwHa 3akoHOT 3a AaHOK Ha AobuBka Celle AONOMHET,
LOsBonysajku ApyLWITBaTa A8 KOPUCTAT AaHONEH KPEAWT BC WAHK AHOYHI NePNOAU A0 MSHOCOT
Ha 1aHOMHO HENPWUSHATUOT TPOLLOK 32 aMOpTU3aLIM|a Of NPETXOAHUTE AAHOYHM nepuoau. Oeve
AoronHyeaka BMjaaT Ha AaHOYHaTa Gasa sa NPecMeTka Ha OANCIKEHUOT AaHOK. 3a AenoT Ha
NPOMEHWTe KoM Ce OHecyBaaT Ha TpaHctepHW uekd, SpywTsoTo UMa oBBpcka Aa MoaHece
wssewTa] sa TpaHchepHM ey 3a 2021 roauHa Hajaouna Ao 30 cenremepy 2022 roguHa.

fpusHaeH eo SusiaHcom Ha ycnex

2021 2020
Texoeen JaHOK
TexoBHa roguHa 1.541 1.136
1.541 1.138
Ycornacysan-e Ha o(eKTMBHA AaHOMHa cTAnka
2021 2021 2020 2020
% %
Oo6ueka / 3aryGa npea opaHovyBate 12.928 7.229
Haxok og aobueka 10,00% 1283 10,00% 723
Pacxoau HenpuaHaeH 3a AaHOYHKU UenK 248 413
BxyneH nanok Ha aoGuBka 11.82% 1541 16.711% 1.136
Hobueka no 0aaHOYYRaH:e 11.387 6.093

BeneiukuTe KoH (hMHAHCUCKUTe H3RELLITaW NPeTCTaBYBasT COCTABEH e Ha OBNe (hMHAHCHCKK MameLLTaK 52



BUHEP JIAJ® - BneHa UnwypeHc Mpyn ALl Ckonje
Benewku KoH hMHAHCHCKM W3BEILTaN 3a rOAVWHATa 3aBplieHa Ha 31 nekemepn 2021

(cume usHocu ce 60 unjadu MKL 0ceeH aKo He e NouHaKy Haeeo0eHo)

14, Hemarepujaniu cpegcTea

Codpreep Bkynxo
HaGaBHa BpegHoOCT
Ha 1 jaHyapu 2021 34.999 34.999
3roneMyeare - -
Ha 31 nexemBpu 2021 34.999 34.999
AmopTu3aumja
Ha 1 janyapu 2021 30.336 30.336
AwmopTusauvja aa roguHaTa 1.857 1.657
Ha 31 gekemBpy 2021 31.993 31.983
HeoTnuwaHa BpegHocT
Ha 1 Janyapu 2021 4.663 4.6683
Ha 31 pexemBpn 2021 3.006 3.006

CocTeep BxynHo
HaGaBHa BpeaHOCT
Ha 1 jaryapu 2020 34.256 34.256
droneMyearke 743 743
Ha 31 nexemBpu 2020 34.999 34.999
AMopTnsaumja
Ha 1 jaHyapn 2020 28.792 28.792
AmopTusauuja 3a roquHara . 1.544 1.544
Ha 31 nexemBpu 2020 30.336 30.336
HeoTnuwana BpegHoCT
Ha 1 Janyapn 2020 5.464 5.464
Ha 31 pexemepu 2020 4.663 4.663
15. Onpema

Onpema u

meGen BxynHo

HaGasHa BpaaHocT
Ha 1 jaryapu 2021 13.501 13.501
Sronemysate 1.756 1.756
Hamanyeame - -
Ha 31 pexemepu 2021 15.257 15.257
AmopTuiaumja
Ha 1 janyapu 2021 11.766 11.756
AMopTusaLuja 3a roguHara 992 882
Hamanyeame - -
Ha 31 nexemepnu 2021 12.748 12,748
HeoTnMwaHa BpeaHOCT
Ha 1 jaHyapu 2021 1.745 1.745
Ha 31 pexemBpu 2021 2.509 2.509

BenewKk1Te KOH (hMHEHCHCKATE MSBBLUTaM NPETCTABYBAAT COCTABEH AeN HA OBHE (hMHAHCUCKM WIBswTan 53



BUHEP NAJ® - Buena UHwypenc I'pyn Afl Ckonje
Benewxku koH hMHAHCUCKM M3BELITAMU 3a roAMHATa 3aBpuwieHa Ha 31 gekemepu 2021

(cume u3Hocu ¢e 8o unjadu MKL oceeH aKo He e nouHaKy HaeedeHo)

15. Onpema (npogonxysa)

HaGaBsna BpegHOCT

Ha 1 janyapu 2020 13.022 13.022
3roneMyBare 479 479
Hamanyeamwe = -
Ha 31 pexemapu 2020 13.501 13.501
AMopTaaauuja

Ha 1 janyapu 2020 10.651 10.651
AmopTusauuja sa roguHaTa 1.105 1.105
Hamanysawe - -
Ha 31 pexemBpn 2020 11.756_ 11.756
Heomnuwana spsaHocTt

Ha 1 jaHyapw 2020 2.371 2.371
Ha 31 gexemBpu 2020 1.745 1.745

Ha 31 gekemepn 2021 roauHa [lpyLLITBOTO HEeMa A3AEHM HEABWXHOCTA U ONpeMa Noj 3anor.

16. Bnoxysama

JAomkHuYKK XapTuK Of, BPeAHOCT PacnoNnoXnMBK 3a npogaxba

2021 2020
OpxasHu 06Bp3HULM 700.476 607.076
700.476 607.076
KoTupaHu 1.736 3.835
HekoTtnpaHu 698.740 603.441
700.476 607.076
[OMKHUYKK XAPTUK O BPOAHOCT YYBaHH 32 TPryBalhe
2021 2020
Bnoxysara B0 MHBECTULMCKW hOHACBH 3.509 3.082
3.509 3.082
PKRHAHCUCKW BOXYBaH:a Kaj Kou OCUrypeHUKOT ro npesema
MHBECTULMCKUOT PU3UK (HEKOTVPaHK) 429.607 259.209
429.607 259.209

* BeneLIKHTe Kox (PMHEHCHCKWTS H3BSILTAN NPSTCTABYBAAT COCTABEH Jen Ha OBUe ¢MHaHCUCKK hapelTan 54



BUHEP NAJ® - Buena UHwypeHe Mpyn All Cxonje
Benewxky koH ¢GhUHAHCHMCKM U3BEIUTaKN 32 TOAMHATA 3aBplleHa Ha 31 AekemBpw 2021

(cume u3Hocu ce eo urnjadu MKL] oceeH aKo He e rouHaKy HaeedeHo)

17. Qeno3uTn, 3aeMH M OCTaHATU NNacMaHu

OpoueHn Aeno3nTH BO AoMaLLIHK GaHku

OcTanatv 3aeMu

MoGapyBak-a npousneseH# oA ACroBOPH 3a

OCUrypyBare

OcranaTtn noSapysata

Ha OCUrypysame W ocTaHaTh nobapyeatka

Ha 1 jaHyapu:

AONOMNHUTENHA UCTIPABKA H& BPBAHOCT:
ocnoGozysatke Ha CNpaBka Ha BPeAHOCT:

Ha 31 nekemspu

19. Mapuunn cpeacTBE U NAPUYHK 6KBUBANSHTM

Mapuynu cpencrea Bo OnarajHa
MapuyHu cpeacTea BO ACMALLHW SaHKK

MaTemaTuJKka peseppa
MartemaTtuJka pesepsa —
TpaHcgep Ha
noprgonuo
MareMmaru4ka pesepsa,
Kapie MHBECTULMCHUOT
puaunx e Ha ToBap Ha
OCUrYPeHUKOT
MNpeHocHa npsmuja
PesepBu 3a WTeTU

2021 2020
236.500 236.000
2.741 2.468
239.241 238.460
18. MoGapyBara NO OCHOBA Ha OCMIypyBathe U ocTaHaTH nobapyBara
2021 2020
21.452 21.589
Mobapyeara no OCHOB Ha (PUHAHCUCKY BIIOXKyBaH:a 18.661 17.234
25.427 28.852
65.540 67.885
Wcnpaska Ha BpegHocTa Ha nobapysaraTa no 0CHOBa
{10.301) (10.432)
MoBGapyearka Mo OCHOBA HAa OCUrypyBaHke U ocTaHaTu
noGapyeatha HaManeHn 3a ucnpaska Ha epegHocTa 55.239 57.253
JBmKer-eTO Ha UCNpaBKaTa Ha BpeaHOCcTa BO TEKOT Ha roAWHETA € KaKo LITO Crneau:
2021 2020
(10.432) (10.424)
- ®)
131 -
(10.301) (10.432)
2021 2020
7 17
44.833 52.353
44.840 52,370
20. Pe3epBu No AOroBOPH 32 OCMIYpPYBaibe M CPeAcTBa O PeOCHIyPyBat0
2021 2020
Peocury- Peocury-
BpyTo pyBai:e Heto BpyTo pyBatbe Heto
675.307 (99.028) 576.279 605.306 {87.162) 518.144
2.100 - 2.100 4.402 - 4.402
429.607 - 429.607 259.209 - 259.209
5.792 (346) 5.446 5.727 (324) 5.403
17.401 (820) 16.581 15.169 (548) 14.611
1.130.207  (100.194)  1.030.013 889.803 (88.034) 801.769

_Benel.ume KOH (PUHAHCUCKMTE USBELUITaN NPETCTABYBAAT COCTABEH AaN Ha OBUe (hMHAHCUCKK usaeu.rram_ 55



BUHEP NAJ® - Buena UnmypeHc Mpyn Afl Ckonje
Beneluku koH (hvHaAHCMCKM M3BeILTaK 3a roaMHaTa 3aBpweHa Ha 31 aexemspu 2021

(cume usHocu ce eo unjadu MKL 0c8eH aKo He 8 NouHaKy Haseo0eHo)

20. Pe3epBM No AOrOBOPH 38 OCHTYPYBaibe U CPeACTEA O PeOCUTYPYBak:e (mpoaosnxysa)

Bo okromBpu 2014 rogvHa [pyWTBOTO CKNydn [lorosop 38 NPeHOC Ha OCHrypUTENHO NopThonio
33 MWBOTHO OCUIypyBarhe CO AKLMOHEpCKOTO APYLLUTBO 3a OCUrypyBatheé W peccurypysame
MAKEZIOHWJA. Mo aobueHa cornacHocT oA AreHuwjaTa aa Cynepeuamnja Ha ocurypysabe, Ha
01 jaHyapu 2015 roguHa Gewse u3splueH TpaHcdep Ha oBa nopTgonuo. CornacHo AorosopoT
cite npapa 1 oBBPCKM NO NonMeKTe BO NPeHeceHoTo NopT¢OoNMo ce NpeHecysaar 8O LIGNoCT Ha
Jpyurreoto. Co npeaemaineto Ha nopTdonuoto ce npesemaa 51 akreHa nonuca, 13
KanUTanwaupaHu nonucu, 37 UCTeHeHu NOAUCKH W TPU PEHTHK LLTETH.

BrynHuTe pesepBy 3a 0Ba nopTdonno Bo UIHOC 04 27.179 unjaayu AeHapy, kako 1 cpeacTaarTa
u3gsoeHy 3a HMB Gea npeHeceHW Of AKLVOHEPCKOTO APYWTBO 3a ocurypysake W
peocurypysare MAKEAOHWJA 8o AKLMOHEPCKOTO APYLLTBO 3a ocHrypyeat-e Buxep Jlajd.

Ha 31 aekemepu 2021 BO USHOCOT Ha BKYTNHMT® pe3epBu OF TPAHCHBPOT Ha OCUrypUTENHOTO
nopTcionNno 3a XKMBOTHO OCMIypyBamwe o4 AKUWOHepPCKOTO APYLITEO 33 OCUrypyBawe M
peocurypysatse MAKEAOHWJA ce BKny4eHM: MaTeMaTikv pesepai BO UsHoc of 2.100 unjagu

AeHapu (2020: 4.402 unjagu aeHapu).

() Ananusu Ha dewner-emo Ha pesepeume no GoLoeOPU 38 OCUYPyeaH0

OcurypyBame
Ocwurypy- oA
Bake 04 JAONONHMTeNHA
XKUBOT Hearopa BkynHo
MartemaTiuka peaepsa 1.107.014 - 1.107.014
MNpeHocHa npemyja - 5.792 5.792
MpeHoc 3a 4enoT Ha peocurypuTenoT (99.028) - (99.028)
MpeHocHa NpeMuja - Aen 3a paoCUrypUTenoT - (348) (346)
Pesepeu 3a LUTETH 5.602 11.709 17.401
PesepBu 3a LUTETU — AN 38 PeOCUrypuTenoT - (820) (820}
31 nekemBpwn 2021 1.013.678 16.335  1.030.013
Ocurypysamse
Ocurypy- oA
Bale 0 AONONHUTENHA
KUBOT Hearoga Bxynno
MaTemaTuuka pesepea 868.917 - B86B.917
MpeHocHa npemuja - 5.727 5.727
MpeHoc sa AenoT Ha peocurypuTencT (87.182) - (87.162)
FpeHocHa npemMuja - A@N 3a peocurypuTenoT - (324) (324)
Pesepsu 3a wreTty 4.338 10.821 15.159
PesepBu 3a wreTn — 4en 3a peocUrypurenot - (548) (548)
31 nexemepu 2020 786.093 15.676  801.769
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BUHEP JIAJ® - BuexHa UHwypenc Mpyn Afl Ckonje
Beneiwxu KOH (hpuHaHCUCKM M3BEILTAKU 3a roAUHATA 3aBplieHa Ha 31 nexemBpu 2021

(cume usHocu ce 8o unjadu MK[] oceeH ako He e MouHaKy HaeedeHo)

21. OcranaTu o6BpCKM

2021 2020

OcraHatu o6apcku o HenocpeaHW paboTy Ha ocurypyeame 49.818 40.998
OGapck1 NO OCHOB HA 3eMeKM KpeguTh of Baxku - -
OcranaTy o6BpcKu 6.146 9.813
55.964 §0.811

KpaTkopoveH gen 55.964 50.811
OonropoyeH gen - -
55.964 50.811

AKyuoHepcKy Kanuman

OGHYHM aKuMK
Bo Spojf Ha akyuu 2021 2020
Ha 1 jaHyapH - LenocHo nnaTeHu 5.800 5.800
Ha 31 gekeMBpU - LIeNOcHO NNaTeHw 5.800 5.800

Ha 31 gexemepyu 2021 roguHa ogoGpeHNOT aKLMOHEpPCKW KanuTan ce coctou oa 5.800 obuyHK
aKuwM co HOMMHanHa BpegHocT og EYP 1.000 no akuuja (2020: 5.800 oBudHA akuwm co
HoMWHanHa speaHoct o EYP 1.000 no akuuja).

Mmarenute Ha oBWM4HK aKUKMW MMaaT NPaBo Ha AUBUASHAA Kora ke Guae objaseHa n UMaaT npaBo
Ha epeH rmac Ha CobpaHne Ha [OpywTBOTO 3a eksMBaneHT of 1 obuuysa akuuja. CornacHo
saKkoHCKaTa perynaTtuea QUBMAGHAM MOXS Ja Cé UCNInaTyBaar oTkaKko ke Guaar nokpueHu cute
akymynwpaHu 3aryGu. CuTe aKkuuu HocaT Npasd Ha cpasMepHo ydecTso Bo nopgenbarta Ha
OCTAaTOKOT Ha cTevajHaTa, OAHCCHO NUKBUAALMOHaTa Maca.

AxuUMoHepcKkaTa cTpyKkTypa Ha [dpywreoTo e:

% op axuMKTe CO NpaBo Ha rnac

Vienna insurance Group AG Wlener Versicherung
Gruppe 100%

BeneLukuTe KOH IMHEHCUCKMTS MSBELLTAM NPETCTABYBAAT COCTEROH AeN Ha OBME (PUHAHCUCKK usBelTan 57



BUHEP JIAJ® - BueHa Unwypenc Mpyn All Cxonje
Benewxn koH HMHAHCHCKY U3BOILTAM 3a roAMHATA 3aBplueHa Ha 31 gexemBpn 2021

(cume usHocu ce eo unjadu MKL] oceeH axo He © nouHaxky HaeedeHo)

23. NMoTeHUMjanHK N Npe3emMeHKu 0GBPCKM

Cydcku cnopoeu

MeproauiHO ¥ BO BooGMU@EHWOT Tek Ha paboTermero Moxe Aa ce npumar Tyxbu npotue
OpyursoTo. Bps ocHOBAE Ha CONCTBOHWT® MPOLSHKA M BHATPELUHM W  HARBOPELUHK
npocdecucHanHu COBETH, PakoBOACTBOTO Ha [lpyuhBOTO CMeTa Aeka HemMa Aa HacraHar
mMaTepujanHu 3arybu Kako pesynTarT Ha CyACKM CNOpOBM, OAHOCHO 2rofieMysarma Ha Beke
npuaHaeHUTe pesepBM KON Ce Ren o 0Bue PUHAHCUCKN U3BeLTaN,

24. YcornaceHocT co 3aKOHCKaTa perynaTruea

Ha 31 aexemepyu 2021 roguHa dpywTeoTo r1 ucnonHysa Gaparara Ha 3akoHOT 3a Cynepeuavja
Ha OCUrypyBatke BO BpPCKa CO NOKpMBake Ha MapriHa Ha CoNIBeHTHOCT, NponullasuTe NUMUTH
33 BNOXYBAHATa Ha KANWTanoT YTBPAGH BO COMacHOCT co 3aKkoHOT 3a cynepeusuja Ha
ocurypysathe Kako W cpefcTeara KOW MM NOKpMBAAT TEXHUUKMTE pesepsu. [pywTBOTO uMa
JCBONHO CP/ACTBA 38 NOKPMBAaHE Ha TeXHWYKaTa pesepsa W NOKPUBAHKe HA KanuTanoT BO

LenocT.

25. TpaHcaxuMu ¢O NOBP3aHK NKUA

Mamuuno npemnpujamue U KpaeH concmeeHux Ha fpyumeomo

ApywTeoTo NoApYXKHULA U € BO LienocHa concteeHocT Ha Vienna Insurance Group AG Wiener
Versicherung Gruppe.

TpaHcaKyuu co MamuiHoO npemnpujamue

Coctoj6a Ha KpajoT Ha roguHaTa W TpaHcakuuy BO TEKoT Ha roguHara co VIENNA INSURANCE
GRUP AG Wlener Versicherung Gruppe B0 Bpcka CO FOZULLUHMOT TPOLUOK 38 XOCTUPaHe M
OApXyBae 3a kopucTee Ha VIG cuctemute, kako copteepot SAP New GL. TpaHcakuuute u
canga ce cneaHuee:

2021 2020
O6epcku 494 4.303
Tpoluowu 3.322 2.570

CAIll codhTeep - -

BenewkiTe koH hUHaHCUCKMTE H3BELUTaM NPETCTABYBAAT COCTAREH AN Ha OBMe (MHEHCUCKU naselwTan 58



BUHEP J1AJ® - Buena Unwypenc Npyn ALl Ckonje
Benewku KoH (huHaAHCUCKM U3BELUTAN 3 roAnHaTa 3aBplueHa Ha 31 aekeMBpu 2021

(cume usHocu ce 8o unjadu MKL] oceeH aKo He & NoUHaKy Ha8e0eHo)

25. TpaHcakuMu ¢O NOBP32HKU NuLa (NpoaocNKyBa)
Tpancaxyuu co noepaaxHu cmpanu - nodpyxruyu Ha Mamu4ynomo npemnpujamue

Cocrojfara Ha KpaJoT Ha rogwHaTa U TPaHCaKUMUTe GO NOAPYXHUUWTe Ha MaTuuHoTO
npeTnpujaTue No ocHoB Ha PeOCUTyPYBatbe BO TeKOT Ha roguHaTa Sune Kako LWTo cneau:

2021 2020

MoGapysasa
BxynHu noSapysarba of peccuryputenure 25.3583 28.834
O6BpcKu
OGBpckit NO OCHOB Ha peoCUrypyBaHe 27.595 31.244
OG6spcKy NO OCHOB Ha NpeMyja 3a peachrypyeatke —

AenosuTHa npemuja 98.468 86.424
Pe3lepBM
PesepBa sa npeHeceHa npeMuja — gen sa
peccurypuTenure 346 324
Pesepea 3a GpyTo MaTtemaTuyka pesepea — fen 3a
peocArypuTenure 99.028 87.162
PesepBa 3a WTETH — Aen 38 PeocUrypuTennTe 820 548
fMpuxoau K TROWOUM
BpyTo nonucupaHa npeMuja npeaaaeHa Ha

peocuryputenure (25.286) (29.330)
MpomeHa B0 peseppa 3a NpeHeceHa npemuja — 4en 3a

peocUrypuTenire 22 (13)
Mpuxoau on NPOBU3UK U HAAOMECTH NO OCHOB Ha

peocurypyearme 899 4.043
BpyTO MCNNaTeHH LUTEeTH - fieN 3a peccurypuTenuTe 12.408 5.028
MNMpomeHa BO pesepea 3a LUTETU — Aen 3a

peocuryputenvre 271 134
lNpomeHa o peaepea 3a EpyTo MaTemaTuyka pesepea —

Jen 3a peoCUrypuTenuTe 11.868 19.948
TpoluouK 3a kaMaTtyn No AenosuTHa npeMuja (2.308) {1.914)

Cocrojfa Ha KpajoT Ha rogwHaTa W TpaHcakuuM €O NOAPYXHULIM Ha MaTMYHa KoMnaHuvja
noBp3aHK ¢co TpaHcdep Ha NopTHhoNuo K UsHajMyBarke Ha NpoCcTopPUK

Ha 1 JaHyapu 2015 Gelwe w3BplieH TpaHctep Ha OCUTYPUTENHOTO MOPTHPONUO 38 KMBOTHO
ocurypysat-e of] AKLIMOHEpCKOTO APYLUTBO 38 ocUrypysare W peocurypyeakse MAKEJOHWJA
Ha AKLMOHePCKOTO APYLUTBO 3a ocurypyeatse BuHep Jajd.

3a noseke AeTanu 3a TpaHchep Ha OCUrypuUTenHoTo nopTdonuo BugeTte Bo beneluka 20.

2021 2020
TPOLUOK 1O OCHOB Ha 3aKynHWHA W APYTY YCITyri _ 1.899 2.105

BensLKMTS KOH (IMHAHCHCKYITE WIBBLLUTEN NPETCTABYRAAT COCTABEOH A6MN Ha OBMe hUHAHCHCKW MasewTan 59



BUHEP JTAJ® - Buexa UHwypeHc Mpyn Afl Ckonje
Benewku koH PMHAHCHCKM M3BOWITaMN 3a roAMHaTa 3aBplieHa Ha 31 aexemspu 2021

(cume u3Hocu ce eo unjadu MK oceeH aKo He @ NOUHEaKY HaeedeHo)

25, TpaHcaxuuM cO NOBP3aHK NUUa (NpoACNKYBa)
Tpancakyuu co Nosp3aHu cmpanu - nodpywrHuyu Ha Mamuynomo (npodonxysa)
Cocroj6a Ha kpajoT Ha roguHara ¥ TpaHcakuuuTe CO NOAPYKHALMTE Ha MaTUHHOTO APYLUTBO

nospsaHu co ycnyru wro ce oBesSeneHW CropeA NPOEKTHU AOrOBOPM, NULEHUMpatse W
OAPXYBAaHE Ha CUCTEMOT Ha OCUTYpyBae

2021 2020
OBepcku no ocHos Ha UT ycnyru 580 20
TpoLuouy no ocHoe Ha UT yenyru 724 200

TpaHcKkayuu ¢o KnyyHomo paxoeodcmeo

BKynHWT®@ HaAOMECTM Ha KNYYHOTO PakoBOACTBO Ha [ipylWTBOTO, BKMy4YeHW BO
AnMUMHMCTpaTHBHM Tpowoun {Buau Geneluka 11) ce Kako WTo cnegysa:

2021 2020
KpaTkopouHu kopucTu 3a BpaCoTeruTe 16.080 16.375_
16.080 18.375

26. MNocnenosaTenHW HACTAHN

Mounyeajku og 1 mapT 2022 roguHa r-AuH BepHa ALxaTs noBeke He e YneH Ha YnpasHuoT oabop
Ha [pywTBoTO.

Mo AaTyMOT Ha usroTeysareé Ha BuUnaHcoT Ha cocToj6a He e CNY4YWne APYM MatepujanHu
HactaHu kouwTo 6u Tpebano aa Guaar ofenofeHeT BO (HUHAHCUCKUTE U3BeLUTau.

BenewK1Te KoH hMHEHCUCKUTE MIBELUTAN NPETCTaBYBaaT COCTABOH AN Ha 0BUe huHAHCUCKM nsselran 60



