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pwec

[o Akumnonepute n HapsopHuot oabop Ha BUHEP Jajd - Buena UHwypeHc Mpyn Al Ckonje

U3eewmaj 3a puHaHCUCKUMe u3zeewmau

Hue u3BplUMBME peBu3Mja Ha npunoxeHuTe duHaHcucku ussewwTam Ha BUHEP Jlajb - Buena
MHwypeHc N'pyn Al Ckonje, kow WTO rv BKyvyBaaT 6unaHcoT Ha cocTojba 3aknyyHo co 31 gekemspu
2020 roanHa, kako u BuNaHcoT Ha ycnex, U3BELUTajOT 3a MPOMEHU BO KanuTanoT W M3BELUTajoT 3a
napuyHUTE TEKOBM 3a rofMHaTa kojallTo 3aBplLuyBa Torall, v 6eneLkuTe, Kou ce CocTojaTt oA npernes
Ha 3HaYajHUTe CMETKOBOACTBEHU NONUTUKN U ApYrK o6jacHyBayku nHdopMaLmm.

OOZOSOPHOCM Ha MeHayMeHmom 3a puHaHcuckume useewmau

MeHaLIMEHTOT e OZrOBOPEH 3a NOAroTBYBaHETO U 06jeKTUBHOTO Npe3eHTrpatbe Ha oBUe UHaHCUCKN
13BeLLTaM BO COIMAacHOCT CO peryrnatueBaTta Ha AreHuujata 3a CynepBuavja Ha ocurypysame, U
VHTEpHaTa KOHTPONa KojallTo e peneBaHTHa 3a NMoAroTBYBakeTo Ha (OUHAHCUCKU U3BELLTan KOULITO
ce ocrnobofeHn of MatepujarnHo NorpeLlHo npukaxyearse, 6e3 pasnvka ganu e pesynrar Ha navamva
UM rpeLuka.

Odzoe0pHOCM Ha pesu3opom

Halua oaroBopHOCT € Aa n3pasnume Mucrnere 3a oBue (OMHaHCKUCKM M3BELUTan Bp3 OCHOBA Ha Haluata
peBusnja. Hue ja crnpoBefoBme Hallata peBusMja Bo cornmacHocTt co CraHpapawTte 3a pesusuja
npudateHn Bo Penybnuka CesepHa MakepoHuja (“‘Ctanpapawte”’). CtaHpapawnte Gapaart ga rm
noynTyBame eTuykuTe Gapama 1 Aa ja nnaHupame 1 u3BpLUMMe peBusmnjaTa 3a ga gobveme pasymHo
yBepyBake 3a Toa Aanv (UHAHCWCKUTE W3BELUTau ce ocrnobodeHu of MaTepujaniHo MorpeLuHo
NpUKaxyBaHe.

PeBuraujaTa BkyyyBa 13BpLUyBake Ha NocTanku 3a npubaByBamwe Ha PEBU3OPCKN AOKA3W 3a U3HOCUTE
n obenofeHyBararta Bo hrHaHcuckuTe usselutan. N3bpaHuTe nocrtanku 3aBucaT Of, pacyayBareTo Ha
PEBU30POT, BKIYYYBajKM ja U NpOLEHKaTa Ha pusMuMTe O MaTtepujanHo MOrpeLlHo NMpukaxyBamwe Ha
hvHaHcucknTe m3BeluTaun, 6e3 pasnvka ganu e pesynTtat Ha uamama unu rpetuka. Kora ru npasu Tue
MPOLEHKN Ha pU3MKOT, PEBM3OPOT ja pasrnenyBa UHTEpHaTa KOHTposia penieBaHTHa 3a NoAroTByBaHkeTO
1 06jeKTUBHOTO Npe3eHTUpare Ha UHaHCUCKUTE U3BeLLTau, 3a Aa 00nmKyBa peBM30PCKN NMoCTanky Kou
LUTO Ce COOABETHM BO OKOMTHOCTUTE, HO He 3a LiefiTa Ha u3pasyBare Ha Mucnere 3a edeKkTUBHOCTa Ha
MHTEepHaTa KOHTPOMa Ha EHTUTETOT.

PeemamjaTa UCTO TaKa BKIlyyYyBa W OLEeHKa Ha COOLABETHOCTa Ha KOPUCTEHUTE CMETKOBOLCTBEHW
NOJSIUTUKN U HA pa3yMHOCTa Ha CMETKOBOLACTBEHUTE MPOLEeHKN HanpaBeHn o4 CTpaHa Ha MeHaLIMeHTOT,
KaKo 1 OL|eHKa Ha CeBKYMNMHOTO NMpe3eHTupake Ha (*)MHaHCMCKVITe napeLuTaun.

Hue BepyBame [eKa PeBU3OPCKUTE LOKa3n KOMLUTO rm nmame ﬂpM6aB€H0 Ce OOBOJIHU N COOABETHU 3a
na obesbefar ocHoBa 3a HaLIETo PEBU3OPCKO MUCEHE.

IIpajcBorepxaycKymnepc Pepusuja IOO By:. 8 cenremspw, 16, Xunepuym Busnuc Ilenrap, 2 kat, 1000 Ckorje,
Peny6siika CeBepHa Maxkesionuja, [lanoueH 6poj: MK4030008022586, T: +389 2 3140 900, ®: +389 2 3116 525,
www.pwe.com/mk
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Mucnene

Crnopen Hale wmucrierse, (UHAHCUCKM MW3BeLUTal ja MpuKaxyBaaT OBjeKTUBHO, BO CUTE
maTepujanHu acnektu, duHaHcuckata coctojoa Ha BUHEP Jlajd - BueHa WHwypeHc Mpyn Al
Ckonje 3aknyyHo co 31 gekemspy 2020 rogvHa, pesyntatute of paboTeeTo, Kako U napuyHuTe
TEKOBM 3a rofuHara KojallTo 3aBpllyBa Torall BO COrfTacHOCT CO perynatupaTa Ha AreHuujaTa 3a
cyrnepBuranja Ha OCUrypyBatse.

Uszeewmaj 3a ocmaHamu npasHu u peaynamopHu 6apama

lognwHKWOT n3BeLLTaj e NOAroTBEH o[ CTpaHa Ha MeHaLMeHTOT BO cornacHocT co GaparsaTta Ha
3aKoHOT 3a TProBCKM APYLUTBA, YfeH 384.

MeHalIMEeHTOT e OAroBOpPEeH 3a NOAroTBYBaHKETO Ha rofuLLHATa CMETKa U FOAMULLIHMOT U3BEeLLTaj Ha
OpywTBoTo, KOM ce oAobpeHn of cTpaHa Ha HaasopHwuoT opgbop Ha BUHEP Jlajd - BueHa
MHwypeHc Mpyn A Ckonje.

Cnopepn 6apamarta Ha 3akoHOT 3a peBu3Nja, U3BECTyBaMe [eka WCTOPUCKUTE UHdopMauum
NpUKa)kaHn BO roAuLLHMOT M3BeLLTaj NOAroTBeH oA cTpaHa Ha MeHaymeHToT Ha BUHEP Jlajd -
Buena HwypeHrc Mpyn Al Ckorje BO cOrnacHoCT co uneH 384 o 3akoHOT 3a TProBCKM ApyLUTBa
€ KOH3WCTEHTEH BO CUTE MaTepujanHu acnekTi co MHaHCUCKMTE MHOPMALIAN MPUKaXKaHU BO
rofullHara cMeTka 1 peBuanpaHute puruHaHcucky nsselutam Ha BUHEP Jlajo - BueHa UHLWwypeHc
pyn Al Ckonje, Ha KpajoT Ha 1 3a roauHaTa koja 3aBpLuyBa Ha 31 gekemepu 2020 roguHa.

/ <
raH [daBuTkoB
Ynpasuten

Me JoBaHOBCKM
BI1aCTEH peBu3op

MpajceoTepxaycKynepc Pesusunja OO Ckonje

22 anpwun 2021
Ckonje, CeBepHa MakenoHuja



BUHEP NAJO® - Buena Unwypenc Mpyn ALl Ckonje
PUHAHCHCKM M3BeIITAK 33 rOAMHATA 3aBpleHa Ha 31 aekemepu 2020

(cume usHocu ce o unjadu MK oceex ako He e nouHaKky HageGeHo)

BbunaHc Ha ycnex

A. NMPUXOOW OO PABOTEILETO

. BAPAEOTEHA NPEMWJA (HETO NPUXOOK OO
MPEMUJA '

1. BpyTo nonucupaka npemuja 3a ocurypysare

2. BpyTo nonucupaHa npemMuja 3a CooCUrypyeame

3. BpyTo nonvcupana npemuja 3a
peocurypysame/peTpoLecuja

4. bpyTo nonncupaHa npemMuja npeaageHa Bo
coocurypyeame

5. BpyTo nonucupaHa npeMuja npeganeHa so
peocurypyeatbe/ perpouecuja

6. MpoMeHa B0 SpyTO pesepBaTa 3a NPeHoCHa NpeMuja
7. MpomeHa Bo OpyTo pesepsaTa 3a NpeHocHa Npemuja
- AN 3a coocurypysame

8. NpomeHa Bo GpyTO peseppaTa 3a NPeHoCcHa npeMnja
- ien 3a peccurypysatse

Il. TPUXOAO O BINOXKYBAIA

1. Mpuxogu of NOAPYRHKULM, NPUAPYIEHN APpYWITEA
U 3ae0HNUYKN KOHTPONUPAHU EHTUTETH

2, Mpuxoan oa BNOXKyBakba BO 38MjHILITE U
rpapexHu oGjekTn

2.1 Mpuxogu oA HAEMHUHK

2.2 [Npuxogu og sroneMyeare Ha BpegHoCTa Ha
3emjuLTe W rpaaexHy objekTn

2.3 MNpuxoamn o npoaaxba Ha 3eMjuLLTe W rpageXHu
oBjektn

3. Mpuxoau op KaMmaTH

4. No3UTUBHU KYPCHW Pa3nUKK

5. BpegHOCHO ycornacygarbe (HepeanuaupaHu
pobuBkn, cBeayBambe Ha 06jeKTUBHA BpeHOCT)
6. Peanuiupanun gobusku og npoamxba Ha
(hMHAHCUCKM MMOT - KanWTanHa nobuBka

6.1 ®uUHaHCUCKX BrIOXYBata pacronokiueM 3a
npegaxba

6.2 dDUHaHCUCKM BNOXYBama 3a Tprysatke (No
objekTMBHa BpeAHOCT)

6.3 OcTtadaTu hrHaHCUCKN BNOXKYBaa

7. OcTaHaTv NPUXOaW O BrIOXKYyBaHa

. nPUXO4u NG OCHOB HA NPOBHU3WN O
PEOCUI'YPYBAHSE

IV. OCTAHATU OCUIYPUTENHO TEXHWNYKHA
nPUXoan, HAMAINEHW 3A PEOCUIYPYBAIBE
V. OCTAHATU NPUXOAN

Benelwkute kKoH PUHAHCUCKATE M3BELUTAN NPEeTCTaByBaaT COCTABEH Aen Ha oBue (hWHAHCUCKW M3BeLITaK

Benewxa 31.12.2020 31.12.2019
373.657 325.943
7 276.119 260.518
7 305.663 291.559
7 (29.330) (30.609)
7 (201) (386)
7 (13) (46)
8 91.106 55.801
8 29.627 25.952
8 1.654 520
8 59.604 28.775
8 221 554
4.043 7.518
118 130
2.271 1.977
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BMHEP ITAJ® - BueHa WHwypenc Mpyn AL Ckonje
(UHaHCMCKX M3BEIITAKM 33 rOAVHATA 3aBplieHa Ha 31 pekeMBpu 2020

{cume u3Hocu ce 8o unjadu MKL] oceer aKo He e oUHaKy HagedeHo)

BunaHc Ha yenex (npogonxysa)

B. PACXOON O PABOTEHETO

. HACTAHATH WUTETH (HETO TPOLUOLMK 3A
IUTETH)

1. BpyTo ucnnareHn wretu

2. Hamanyearse aa npuxenoT of 6pyTe peanusnpaHu
perpecHu nobapyBatka

3. bpyTo uennareHn WTeTH — Aen 38 COOCUrypyBame
4. BpyTo McnnaTeHu WTeTn — Aen 3a
peocuarypysame/perpouecuja

5. MpomeHn so BpyTe pesepsuTe 3a LUTETU

6. MpomeHun Bo BpyTC pesepBuTE 3a LUTETH — AN 33
coocurypysame

7. Mpomenu Bo BpyTO pe3epBUTE 3a LWUTETA — AeN 3a
peocurypyeame

Il. TAPOMEHW BO OCTAHATHUTE TEXHUYKHU
PE3EPBW, HETO O PEQCUINYPYBAKE

1. [TpoMeHH BO MaTeMaTUUKaTa pelepea, HeTo oA
peocurypyBatse

1.1 MpomeHn Bo BpyTo MaTeMaTu4kaTa pe3epea

1.2 MpomeHu Bo BpyTo maTeMaTnqkaTa peaepea - Aen
33 COOCUTYpYBaH-e/peocurypyeame

2. [pomexn BO eKBRNM3aLMOHATa pe3epBa, HeTo of,
peocurypysatbe

2.1. NpomeHn Bo BpyTo exBUNU3ALMOHATa pe3epsa
2.2 MNpomeHn Bo BpYTO ekBMNU3aLIMOHATA pesepBa -
Aen 3a CoocCUrypyeake/peocurypyeamke

3. lpomeHyn BO OCTaHaTUTE TEXHUYKMU pe3epBH, HeTo
o peocUrypyBame)

3.1 NpomeHx Bo ocTaHaTuTe OpyTO TEXHUYKM pe3epBu
3.2 lNpomeHun BO ocTaHaTuTe GpyTO TEXHUYKUA pe3epsu —
[ell 33 COOCUTypYBatke U peocurypysare

lll. TIPOMEHW BO BEPYTO MATEMATUYKATA
PE3EPBA 3A OCUINYPYBAHE HA YXMBOT KAJIE
MHBECTULIMOHWOT PU3UK E HA TOBAP HA
OCUI'YPEHUKOT, HETO Ol PEOCUIYPYBAIBE

1. MpomeHW BO BpyTo MaTeMaTU4KaTa pesepsa 3a
OCHrypyBaHe Ha XWBOT Kaje WHBECTULMOHWUOT pUsuK e
Ha TOBaP Ha OCUTYPEHUKOT

2. Mpomenn so GpyTo MaTeMaTHYKaTa pesepea 3a
OCUrypyBatbe Ha XVNBOT Kaae MHBECTULIMOHNOT PU3MK e
Ha TOBap Ha OCUNYPEHUKOT — A&N 33 COOCUTypyBate 1
peocurypyeame

benewknte KOH (hMHAHCUCKUTE U3BELUTAN NPETCTABYBAAT COCTABEH AEN Ha oBMe (hUHaHCKMCKU MaBeLlTan

Benewxa 31.12.2020 31.12.2019
(366.428) (316.376)

9 {30.493) (30.154)
9 (32.820) {35.716)
9 5.028 4.408
9 (2.835) 889
9 134 265
10 (67.564) {67.274)
10 (67.564) (67.274)
10 (87.512) (87.312)
10 19.948 20.038
10 (79.860) (96.646)
10 (79.860}) (96.646)
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BWHEP NAJ® - BueHa UHwypedc Ipyn ALl Ckonje
®uUHAHCUCKK M3BELITaM 33 rogvHaTa 3aBpweHa Ha 31 gekemBpu 2020

(cume u3nocu ce 8o unjadu MK oceen ako He e nouHaxy HagedeHo)

BunaHe Ha ycnex (npoaonkysa)

iV. TPOLUOLUW 3A BOHYCU X1 NONYCTU, HETO O]
PEOCUIYPYBAIBE

1. Tpowouu 3a GoHyCH (KON 3aBUCAT of Pe3ynTaToT)

2. Tporucuu 3a NONYCTH (KON He 3aBncaT oA
peaynraToT)

V. HETO TPOLUOLIN 3A CNPOBEAYBAHE HA
OCUIYPYBAHETO

1. Tpowouu 3a CTeKHyBaH€@

1.1 Mposusunja

1.2 BpyTo nnaTu 3a ppaboTeHMTE BO BHATpELWIHaTa
npcaaxHa Mpexa

1.3 OcTanaTtu Tpowouwn 3a cTekHyBake

1.4 [pomeHa BO OANOXKEHUTE TPOLLOLM 38 CTEKHYBathe
(+1-)

2. ABMUHMCTPaTUEHM TPOLWIOLU

2.1 AMopTW3auUnja Ha MaTepurjanHu CpeacTea Kou
CIyKaT 3a BpLUEHE Ha JejHocTa

2.2 Tpowoun za spaboTenuTe

2.2.1 [lnaTk n HagomecTouMn

2.2.2 Tpowouy 3a 4aHOLKM Ha NraTv U HaBoMecToLUM Ha nnaTa
2.2.3 NpuaoHeck of, 3aJ0IDKATENHO COLMjanHo ocurypyeame
2.2.4 Tpowouu 3a AONONHUTENHO NEH3UCKO OCUIYpyBake 3a
BpaboTeHn

2.2.5 OctaHaTtn TpowoLy 3a spaboTeHn

2.3 Tpowloyy 3a ycnyri Ha prU3nyKM NULA KoKW He Bpuar
OejHOCT (gorosopy 3a paboTta, aBTOpcKK AOroBopy U
ApPYrv NPaBHM OJHOCK) 3ae4HO0 CO CUTE AaBaqky

2.4 OcraHaTt 8 MUHUCTPATUBHW TpoLloLX

2.4.1 Tpowouu 3a ycnyru

2.4.2 MatepujanHy Tpowoum

2.4.3 Tpowouu 3a pesepBypare U 0CTaHaTU TPOLIoUMN 04,
paGoTeteTo

VL. TPOLUOUN Of1 BNOXKYBAHA

1. AMopTH3auMja U BpeAHOCHO YcornacyBathe Ha
MaTepujanHu cpeAcTaa KOM He CNYXKAT 3a Bplleihe
Ha pejHocTa

2. Tpowouu 3a KamaTn

3. HeraTUBHU KypPCHU pasftnkn

4. BpegHOCHO ycornacysatbe (HepeanusupaHu
3aryGu, cBepyBale Ha 0GjeKTMBHa BPegHOCT)

5. Peanuanpanu 3ary6u op, npogaxba Ha
(huHaHCUCKU UMOT - kanuTanHa saryGa

5.1 GUHAHCUCKK BRnOXyBara pacnanoXniusem 3a
npoaaxba

5.2 duHaHcKGKM BNOXyBakba 3a Tpryeake (no
ofjeKTMBHA BpEeaHOCT)

5.3 OcTtaHaTtv buHaHCUCKA BNOXKyBaka

6. OcTaHaTn TPOWOLIKM OA BNOXYBakha

BeneLwkure KoH chHchucwae n3selTan NpeTCcTasyeaar cOCTaseH aen Ha oBue cbmuaucncm n3gelTan

bBenewka 31.12.2020 31.12.2019
(109) {58}
(108) (58)

11 (116.576) {117.415)
11 (61.268) (69.637)
" (53.788) (62.286)
11 (5.375) (5.122)
11 (2.105) (2.229)
11 (55.308) (47.778)
11 (2.849) (2.042)
11 (28.969) (27.756)
(19.067) (17.931)

(1.975) (2.579)
(7.404) (6.712)
(523; (535}

11 (7.037) (3.839)
11 (16.653) (14.141)
11 (11.630) (9.663)
11 {1.961) (1.961)
11 (3.0682) (2.517)
12 (69.893) {3.504)
12 (998; {998)
12 (10) {615)
12 (62.665) (1.551)
12 (6.220) (341;
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BWHEP NAJ® - Buena Mnwypedc Mpyn AL Cronje
®uHaHCUCKM M3BelWTaM 3a roguHaTa 3agpueHa Ha 31 nekemepn 2020

(cume usHocu ce eo unjadu MK oceen ako He & NouHaKy HaeedeHo)

Bunax¢ Ha ycnex (npoaocmxyea)

VIL. OCTAHATU QCUTYPUTENHO TEXHUYKHA
TPOLLOL, HAMANEHU 3A PEOCUTYPYBAIGE
1. Tpowoun 3a npeseHTRa

2. OcTaHaT OCUrypUTENHO TEXHUY KK TPOLLIOLW ,
HaManeHu sa peocurypysarme

Viii. BPEAHOCHO YCOIMIACYBAHE HA
NOBAPYBAHKATA MO OCHOB HA NMPEMUJA
IX. OCTAHATW PACXOMM, BKYHYBAJKU U
BPEOHOCHW YCOITIACYBAbA

X. DOBMBKA 3A AEFTOBHATA rOOQUHA NPEQ
OOOAHOYYBAKE'

XI. 3ANYBA 3A AENOBHATA NrOAWHA NPEL
OOANAHOMYBAIBE

Xil. JAHOK HA ROBEWMBKA OAHOGCHO 3AIYBA
XHI. OANOXEH AAHOK

XIV. 10EVBKA 3A OENOBHATA r'OgUHA MO
OANAHOYYBAE

XV. 3ATYBA 3A OQENCBHATA NOAWHA MO
OOOAHO4YYBAH-E

Benewukute KoH ¢VIHaHCIﬂCKVITe n3BelTan NpeTcTaeyBaaT CoCTaBeH aen Ha osne thMHAHCHCKM MaBeLLTau

Bernewxa 31.12.2020 31.12.2019
(1.914) (1.417)

(1.914) (1.417)

(8) 1.163

(11) (1.072)

7.229 9.567

13 (1.136) (1.121)
6.093 8.446
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BWHEP NAJ® - Buena Mnuypenc Mpyn Al Ckonje
DuHaHCUCKN U3BEWTaN 3a TOAWHATA 3aBplieHa Ha 31 AekeMBpyu 2020

(cume usHocu ce 8o unjadu MKL] 0ceeH aKo He e nouHaky HaeedeHo)

Bunanc Ha cocTojba

AKTHUBA

A. HEMATEPUJATIHA CPEACTBA

1. l'ypeun

2. OcranaTu HemaTepujanHy cpefcTea

b. BNNOXYBAKA

I. SEMJULLTE, MTPAOEXXHW OBJEKTW U OCTAHATH
MATEPWJAINNHA CPEOCTBA

1. 3emjuiTe U rpagexHn oGjekTH KoU CNyXaT 3a
Bpluiewe Ha aejHocTa

1.1 3emjuwre

1.2 MpagexHn objexTn

2. 3emjnwite, rpagexHn objeKTH U OCTAHATK
CpeAcTBa KOM He CRyXaT 3a Bpliele Ha AejHocTa
2.1 3emjuwrre

2.2 I'pagexHy objexTu

2.3 OcranaTn MaTepuwjanHi cpeacTea
IL&UHAHCHUCKA BNOXYBAKA BO APYIITBA BO
TPYNA - NOAPYXHWULIW, MPUOPY)KEHW OPYLUTBA
N SAEOAHWYKA KOHTPONMUPAHU EHTUTETH

1. AKHWK, yAenu ¥ OCTaHaTH CONCTBEHUMKK
WHCTPYMEHTH 04 BpeHOCT BO APYLUTBa BO rpyna —
NoAPYHHULIK

2. [IomiKHUUKK XapTuX o BPeAHOCT KOW ' n3gane
ApYLUTBA BO rpyna - NoApYXHUUM ¥ 3aeMW Ha APYLUTBa
BG rpyna — noapy»HuUm

3. AKUMAW, YOENW U OCTaHATY CONCTBEHNYKN
WHCTPYMEHTK BC NPUAPYXEHW ApYLUTBA

4. NomKHWYK XapTM O BPEAHOCT KOW T Ushane
NPUAPYXEHW OPYLUTBA W 3a8MU Ha NPUAPYIEHN APYLL.
5. OcraHaTin MHaHCUCKY BIOXYBaka BO APYLUTEA BO
rpyna — nogpyAHuLm

6. OctaHaTu (hMHaHCUCKU BNOXYBata BO NPUAPYHKEHU
Apywrea

7. Bnoxysarma B0 3a84HNYKM KOHTPOIMPAHU EHTUTETK
lll. OCTAHATU ®UHAHCUCKU BNOXYBAHA

1. DUHaHCUCKN BNOXYBakba KoM ¢e YyBaarT ao
aocracyBame

1.1 [lonXHWUYKKN XapTuv of BPeSHOCT CO POK Ha
AocTacyBake f0 eaHa roguHa

1.2 [omKHUHKA XapTn 04 BPERHOCT GO POK Ha
AocTacysake Hag egHa roguHa

2, DMHaHCUCKM BROXKYBatba PACNONOKINMBM 3a
npoaaxba

2.1 JJlonxHn4kn XxapTnin o BpEAHOCT CO POK Ha
Aocracysake J0 eAHa roguHa

2.2 [IoMKHWYKA XapTun 0 BpeAHOCT GO POK Ha
LocTacysare Hag egHa roguHa

2.3 AkUnn, yZenu u oCTaHaTW CONCTBEHNYKK
WHCTPYMEHTU

2.4 Akunu 1 yaenu BO MHBECTULMCKW (hOHA0BK

BenelknTe KOH hUHaHCUCKUTE M3BEILTEN NPETCTABYBAAT COCTABEH AN Ha 0BWe (DUHAHCUCKM U3BELUTaM

Benewxa 31.12.2020 31.12.2019
14 4.663 5.464
14 4.663 5.464

16,17 848.626 812.070
16, 17 848.626 812.070
16 - 61.548
- 61.548
16 607.076 496.011
152 69
606.924 495 942
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BUHEP J1IAJ® - Buena Unwypenc Mpyn ALl Ckonje
@PuHaHCHCKK N3BEWTaK 3a roguHaTa 3aBplueHa Ha 31 Aekemepu 2020

{cume usrocu ce 8o unjadu MK/] ocesn axo He e nouHaky HaeedeHo)

Bunanc Ha cocTojba (npogonxyea)

3. DuHaHCHCKKN BNIOKYBatba 3a TPryBakhe

3.1 HormxHUYKW XapTuK of BPeAHOCT Co POK Ha
AocTacysame A0 egHa roguHa

3.2 JomKHUYKA XapTuv o BpegHOCT CO POK Ha
AocTacyeare Haf efHa roguHa

3.3 Akuun, yaenu U OcTaHaTii COMNGCTBEHNMKN
UHCTPYMEHTH

3.4 Akunn v yaeny so MHBECTMUMCKN (POHAOBU

4. leno3uTK, 3aeMM M OCTAHATH NNacMaHu

4.1 [ageHun genosntu

4.2 3aemn oDezbepeHn co xunoTteka

4.3 OcTaHaTtv 3aemu

4.4 OctaHatv nnacmaHu

5. DepuBaTHBHH HMHAHCUCKH MHCTPYMEHTH

Iv. DENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAHE KAJ LEAEHTU, MO OCHOB HA
AOroBoOPW 3A PEOCHUIYPYBAIKGE

B. OEN 3A COOCUIYPYBAHKE U PEOCUIYPYBAIGE
BO BEPYTO TEXHUYKUTE PESEPBU

1. [len 3a coocurypysake U peocurypyeamne Bo 6pyTo
pesepBaTa 3a NpaHoCHa NpemMuja

2. [len 3a coocurypyBeame U peocurypysame Bo BpyTo
mMaremaruykaTa pesepsa

3. flen sa coocurypyeatse U peocurypyeare 8o 6pyto
pesepBUTE 3a LUTETU

4. [len 3a coocurypyeame W peocurypyeame Bo GpyTo
pesepeuTe 3a GoHyCH N NonycTu

5. llen 3a coocurypysae n peocurypysate 8o 6pyTo
eKBMnu3aymoHaTa pesepea

8. [len 3a coocurypyBeare U peccurypysatwe Bo SpyTo
ocTaHaTWUTe TEXHUYKA pesepbu

7. [len 3a coocurypysake 1 peocurypyeate 8o GpyTo
TEXHUYKUTE PE3epBK 33 OCUrypyBare Ha XUBOT Kaae
PU3VKOT Of BNOXYBAHETO € Ha TOBAP HA OCUIYPEHWUKOT
I ®UHAHCUCKWN BINOXKYBAHA KAJ KOU
OCUINYPEHUKOT 0 NPEB3EMA
MHBECTUUNCKWUOT PU3NK (AOrOBOPHU 3A
OCUIYPYBAIbE)

A. ONNOXEHU N TEKOBHU NAHOYHU CPEACTBA
1. CANOXEHN JaHOYHW CpefcTea

2. TeKoBH# AaHO4YHY CpeacTBa

I. NOBAPYBAHA

. MOBAFYBAHA O] HEMOCPEQHWN PABOTU HA
OCUIYPYBAIBE

1. Mobapysara og ocurypeHum

2. Nobapysarba of nocpeaHULY

3. Ocranatu noGapyeatba oA HenocpeaHH paboTh Ha
OCUrypyBaHke

BenewxkuTte KoH hMHAHCCKUTE N3BELUTaN NPETCTaBYBaaT COCTABEH AeN Ha OBUE thUHAHCHCKM M3BELUTan

Benelka 31.12.2020 31.12.2019
16 3.082 292
16 3.082 202
17 238.468 254.219
17 236.000 253.000
17 2.468 1.219
20 88.034 67.965
20 324 337
20 87.162 67.215
20 548 413
16 259.209 179.348

60 -

60 -

18 57.253 56.670

18 11.167 8.033

18 11.167 8.033
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BWHEP NAJ® - Buena Mnwypenc INpyn ALl Cxkonje
@®uHaHcHMCKN M3BeWTaKM 3a roaMHaTa 3aBpweHa Ha 31 aexkemepu 2020

(cume uaHocu ce eo unjadu MKI] oceen axo He e nouHaky HaaedeHo)

BunaHc Ha coctojba (npopomkyea)

Il. NOBAPYBAIA O PABOTU HA
COOCUINYPYBAHE K PEOCUIYPYBARE

1. NoBapysara No OCHOB Ha NpemMuyja 3a
COOCUTYPYBaHE W peocurypyeamke

2. MNoBapysara No OCHOB Ha YY4ecTBO BC HAA0MECT Ha
LUTETW Off COOCHTYpYBame 1 peocurypyeare

3. OcTaHaTu noGapysamwa of paboTu Ha
CODCUIYpYBamke U peocurypysame

lll. OCTAHATU NOBAPYBAHA

1. OcTaHaTy noGapysara 0f HenocpegHy paboTn Ha
ocUrypyBsame

2. MoGapyBata No 0CHOB Ha (PUHAHCUCKN BNOXYBakha
3. OcraHaTn nobapyesama

IV.MOEAPYBAHA NO QCHOB HA 3AMULLAH A
HEYNNATEH KANWTAR

E. OCTAHATW CPEACTBA

I. MATEPUJARTHU CPEACTBA KOU CIYXKAT 3A
BPLUEHE HA BEJHOCTA (OCBEH 3EMJULUTE K
rPALEXHW OBJEKTHW)

1. Onpema

2. OcTaHaTy maTepujanin cpeqcTea

il. NAPUYHWA CPEACTBA M OCTAHATU MAPU4HHU
EKBUBANEHTU

1. NapuyHu cpeacTea Bo 6aHka

2. Napwynu cpeacTea Bo Bnarajna

3. N3pBoeHW NapuyHn CpeacTea 3a NoKpUBake Ha
MaTEMaTHYKaTa pesepsa

4. OcTaHaTh Napu4HK CPeAcTBa U NapuyHu
EKBWUBANEHTH

. 3ANUXN U CUTEH MHBEHTAP

X. AKTMBHW BPEMEHCKW PASFPAHUYYBAILA
1. MpeTxXopHO NpecMEeTaHu NPUXOAU NG OCHOB Ha
KamaTu U HaeMHWUHW

2. OANoXeHW TPOLLOLY HA CTEKHYBabe

3. OcraHaru npecmeTaH! RPUXo4U 1 OO/10MEeHU
TPOLLIOUM

3. HETEKOBHM CPEACTBA KOU CE YYBAAT 3A
NPOOAXEA U MPEKMHATO PABOTEE

S. BKYMMHA AKTVIBA

WU. BOH-BUNAHCHA EBUOEHLINJA — AKTUBA

BenellukuTe KoH (hHAHCUCKWTE M3BELUTaY NPETCTABYBAAT COCTABEH fiern Ha oBMe (pMHAHCWUCKW N3BELLTAN

Benewka 31.12.2020 31.12.2019
18 5.028 4.408
5.028 4.408

18 41.0568 44.229
18 23.806 27412
18 17.235 16.751
18 17 66
54115 5§3.123

15 1.745 2.371
15 1.736 2.253
8 118
19 52,370 50.753
19 52.353 50.751
19 17 2
1.311.960 1.174.640
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BWUHEP ITAJ® - Buena MHuypeHc Mpyn Afl Ckonje
@UHaHCHUCKN M3BELITAaN 32 roiMHATA 3aBplueHa Ha 31 AekeMBpn 2020

(cume usHocu ce 6o unjadu MKI] ocser ako He e MouHaKy HagedeHo)

BunaHxc Ha cocTojba (npogomkyea)

NACUBA

A. KAMUTAN N PE3EPBU

I. BAMULLAH KAMWUTAN

1. 3anuiaH KanuTtan oa 0BMYHU akuuK

2. 3anvwan kanuTan oA NPUOPUTETHY akLri

3. 3anuuad a HeynnarteH KanuTan

. MTPEMWWX 3A EMUTUPAHW AKLIUUA

lil. PEBANOPU3ALIMOHA PE3EPBA

1. MaTepujanHn cpegcTea

2, DuHaHCUCKY BNOXyBara

3. OcTaHaTu pesanopusaluoHn pe3epem

IV. PESEFPBU

1. 3aKOHCKK pe3lepsu

2. CratyTapHK pesepem

3. PeaepBy 3a CONCTBEHM aKLUK

4. OTKYNEeHW CONCTBEHN aKLUuUN

5 OctaHaTn peaepsu

V. HEPACNPEOENEHA HETO QOBUBKA

VI. MPEHECEHA 3AIrYBA

Vil. HJOBABKA 3A TEKOBHUOT NPECMETKOBEH
NEPUO

VIIl. 3ATYBA 3A TEKOBHVOT NMPECMETKQBEH
AEPKOA

B. CYBOPOUHUPAHW OBBPCKU

B. BPYTO TEXHUYKW PE3EPBW

|. BpyTo pesepBK 3a NPEHOCHW NPeMUn

ll. BpyTo MaTemaTuyka pesepsa

lll. BpyTo pesepsu 3a WTETU

IV. BpyTo pe3sepew 3a GoHycu U NONYCTH

V. bpyTo eKBANM3aLNOHa pesepBa

VI. BpyTo ocTaHaTy TEXHUYKW pe3epBun

. BPYTO TEXHW4YKW PESEPBU BO OOHOC HA
OOroBOPKH KAJ KOU OCUIYPEHUKOT Iro
NMPEB3EMA MHBECTULUCKNOT PU3UK

O. OCTAHATWU PE3EPBH

1. Pesepsun 3a BpaboTeHu

2. QcTaHaTy pesepsu

.OONOXEHU U TEKOBHW LAHOYHU OEBPCKMN
1. OpnoxeHn gaHouHu oBBPCKY

2. TeKkoBHU BaHOYHN OBBPCKK

E. OEBPCKK KOU NPOU3NEIYBAAT Of
OENO3UTU HA APYLWITBA 3A PEOCUINYPYBAIGE
KAJ UEQEHTW, MO OCHOB HA AOrOBOPU 3A
PEOCUINYPYBAKE

Benewka 31.12.2020 31.12.2019
22 247.713 241.778
22 356.934 356.934
22 356.934 356.934

1.538 1.695

1.538 1.695

(116.852) (125.297)

6.093 8.446

20 630.594 540.046
20 5.727 5.527
20 609.708 522,196
20 15.159 12.323
20 259.209 179.348
289 227

289 227

657 786

657 786

86.424 66.660

Benewknre KoH hMHAHCUCKMTE M3BELUTaK NpeTCTaByBaaT COCTABEH A Ha OBUE (PMHAHCUCKKM M3BeiTan 10




BWHEP NNAJ® - Buena Unwypenc N'pyn ALl Ckonje
®uHaAHCUCKU M3BEWTaM 3a rOOUHATA 3aBpWweHa Ha 31 gekemBpu 2020

{cume uarnocu ce 8o unjadu MKL] oceen axko He e nouHaKy HasedeHo)

BunaHc Ha cocTojba (npopomKyBa)

XK. OBBPCKU

l. OBBPCKM O] HENOCPEQHW PABOTHU HA
OCUINYPYBAKE

1. O6BpCKN cnpema ocuryperHuLm

2. O6Bpcky cnpema aacTanHuuy U nocpegHuun

3. OcraHatu oBBpcku of HenocpeaHW paboTh Ha
ocUrypysame

Il. OBBPCKIW O PABOT HA COOCUINYPYBAIBE U
PEOCUIYPYBAHE

1. O6BpckK NO OCHOB Ha NpemMuja 3a COOCUrypyBame U
peocurypysame

2. OBBpcKM NC OCHOB Ha YYeCTBC BO HAOOMECT Ha
LITETH

3. OcTaHatn o6spckn of paboTu Ha coocurypyeate 1
peocurypyeame

fil. OCTAHATW OBBPCKU

1. OcTaHatk 05BRCKM 04 HenocpefHu patoTy Ha
ocurypyeatbe

2. OBBpcKy NO OCHOR Ha PUHAHCWUCKNA BNOXYBaa

3. O¢ranatu oGepcky

3. NACWBHW BPEMEHCKW PASrPAHUMYBAHA
§. HETEKOBHIK OEBPCKW BO BPCKA CO
HETEKOBHU CPE[JICTBA KOU CE YYBAAT 3A
NPOOAXEBA U MPEKMHATU PABOTEIbA

. BKYMNHA NMACUBA

J. BOH-BUNNAHCHA EBUAEHLUWJA - MTACUBA

Benewka 31.12.2020 31.12.2019
82.055 140.403
31.244 32,026
31.244 32.026
21 50.811 108.377
21 40.998 38.714
21 - 61.500
21 9.813 8.163
5.019 5.392
1.311.960 1.174.640

-

duHaHcucknTe nsBewwTan ce ogobpeHn of YnpasruoT ogbop Ha flpywTeoto Ha 25 despyapn 2021
W ce yCcBOEHMW 04 cTpaHa Ha HapsopHuoT oabop Ha dpywreoto Ha 12 mapt 2021 roguHa.

NoTnuliaHo Bo uMe Ha Budep Najd BUT Al Ckonje:

Hapko Oepui
MpeTceparten v uneH Ha YnpaseH Opdop
OenacTeH cMeTKoBOAMTEN
Bpoj Ha ysepeHue 0106351

e

bepkp Atxars
UneH Ha YnpaeseH Cabop

MapTuH Teos

YUneH Ha YnpaeseH Ogbop

BenelkuTe KOH BMHAHCUCKUTE K3BELLTaWU npeTcraByBaaT COCTABEH &N Ha oBlke thbuHaHCUCKW uaBelTan 11
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BUHEP NAJ® - BueHa UHwypenc Mpyn All Cronje
$UHAHCHUCKM M3BEIITAN 33 roAMHaTa 3aBpuleHa Ha 31 gexkemepn 2020
(cume u3nocu ce 60 unjadu MK/] oceeH axo He e nounaky HagedeHo)

W3BewTaj 3a napuyHUOT TEK

Benewka 31.12.2020 31.12.2019
A. MAPUYHW TEKOBU Of AENTOBHMA
AKTUBHOCTH
I. TAPUYHU NPUINMBX O OENOBHA
AKTUBHOCTHW _ 312.235 308.854
1. Mpemuja 3a ocUrypyeake U COOCUrypyBake 1
NPUMEHN aBaHCK 309.647 302.456
2. MNpemuja 3a peocurypysare W peTpolecuja - 3.031
3. Mpunumen oa y4ecTBC BO HAAOMECT Ha LUTETH - -
4. MNpumeHu kamaT¥ o paboTu Ha ocurypysatse - -
5. OcTaHaTy npunen o4 AenoeHY aKTUBHOCTH 2588 3.367
It. TAPWYHW OoNnvBK O AENIOBHW
AKTUBHOCTU (154.668) {156.633)

1. McnnareHn WTeTh, ACroBOPEHK CYMI Ha

OCHrypyBae, yYECTBO BO HAOMECT Ha LUTETH
04 coocurypysare n aajjleHu aBaHcu (32.820) (35.708)
2. McnnaTeHu WTeT# U y4eCTBO BC HA[JOMECT Ha
WITETW Of peocurypysate u peTpoLecuja - -
3. Npemuja 3a coocurypysame, peocurypyeame

W peTpouecHja (208) -
4, HagomecToumn U 4pyru NUMHU pacxogu (34.826) (33.067)
5. OcTtaHaTy TpolleuM 33 cnpoBedyBake Ha

ocurypysate {60.562) (64.987)
6. NnaTeHn kamaTu (998) {997)
7. NaHok Ha poSvBKa M OCTAHATH jaBHK faBaqku (1.980) (2.578)
8. OcraHaTtv oanved of pefoBHN akTUBHOCTH (23.276) {19.296)
lil. HETO NAPUYHU NPUNNBU Of

OENOBHW AKTUBHOCTW 157.567 152.221
Iv. HETO MAPU4YHW OOnTMBU G4 BENOBHU

AKTUBHOCTH - -

Benewkute KoH hyHAHCUCKUTE U3BELUTaU NPETCTABYBAAT COCTABeH Aen Ha oBue ¢huHaHCUCKK n3BewTan 14




BUHEP NAJ® - Bnena Mnwypenec Mpyn Afl Ckonje
PUHAHCUCKYM M3BeWTaNn 3a roOAMHAaTA 3aBplueHa Ha 31 pekeMBpn 2020

{cume usHocu ce eo unjadu MKL oceeH axo He e nouHaky HasedeHo)

M3BewTaj 3a NapUYHUOT TeK (NPOAOIKYEA)

B. NAPUYHUN TEKOBU O] BIIOXKYBAKA

I. TAPUYHW NPUNUBU O] BNOXYBAHA

1. MpunvBmM Mo OCHOB H& HemaTepujanHu
cpepcTea

2. MpnnueK No ©CHOB Ha MaTepujanHu cpeacTea
3. MNprnusk No ©CHOB Ha MaTepujanHu CpeacTsa
KOW He CnyxarT 3a BpLIeHe Ha A8jHOCTa Ha
APYLUTBOTO

4. Mpunuen No OCHOB Ha BMOXyBata BO
APYyLWTBa BO fpyna ~ NoApyXHULMY, APUADYXKEHRN
APYLTBa W 3aeJHUHKA KOHTPOMNPAHKW eHTUTETH
5. MNpuAvBKY NO OCHOB Ha BIIOXyBamka KOW ce
JyBaaT o focTacyeare

6. Mpunuey Mo cCHOB HAa OCTaHaTH (UHAHCUCKN
nnacmaHu

7. Mpunven o AMBUAEHOW U OCTaHaTK yyecTsa
BO Ao6uBKa

8. MpunvsK of kKamaTH

Il. NTAPUMHX OANUBU O BNOXYBAA

1. OanKBeM No oCHOB Ha HeMAaTepujanHn
cpegcTea

2. Oanuen No OCHOB Ha MAaTepWjanHn cpeacTea
3. Ognueun nNo OCHOB Ha MaTepujanHiu cpeacTea
KOW He CNyXaT 3a BpLUeH:e Ha AgjHOCTa Ha
ApPYLITBOTO

4. OanN1BK NO OCHOB Ha BNOXyBaHa BO
OPYLWTEA BO Fpyna — NOAPYXHULIM, NPUAPYXEHN
APYLUTEA 1 3aeQHUHKN KOHTPONUpPaH EHTUTETH
5. 0annBK NO OCHOB Ha BNOXYBakea KOW ce
WyBaar A0 ACCTacyBake

6. OanvBen no OCHOB HA OCTaHaTU PUHAHCHUCKY
nnacmaHu

7. Ognveun o AVBUOEHAW U OCTAHATKM Y4eCTBa
Bo gobueka

8. Oanuen o kamartu

lll. HETO NAPUYHW NPUNNBU O
BNOXYBAHA

IV. HETQO MAPWYHW OANTUBA O
BINOXYBAHA

Benetwika 31.12.2020 31.12.2019
186.063 123.194
63.471 22.996
92.002 75.100
30.590 25.098
{280.513) {259.225)
{743) (28)
479) (1.649)
(197.040) (154.720)
(82.251) {102.828)
(94.450) {136.031)

BenewknTe KOH (hMHAHCUCKUTE W3BELUTAW NPETCTABYBAAT COCTABEH AN Ha OBMe thUHAHCUCKA U3BeWwTan 15




BUHEP NAJ® - Buena Unwypenc Mpyn Afl Cxonje
PUHAHCUCKU M3BELITAU 3a roAUHATa 3aBplueHa Ha 31 aekeMepu 2020

(cume uanocu ce o ujadu MK oceen aKo He e NouHaKy HaeedeHo)

W3BewTaj 2a napuYHNOT TeK (NpoaoImKyBa)

B. NTAPUYHU TEKOBW 01 PUHAHCUCKH
AKTUBHOCTH

I. TAPUYHW NPUNWUBU O ®PUHAHCUCKH
AKTUBHOCTH

1. MprnuBKU NO OCHOB HA 3rofIEMYBaHE Ha
AKLIMOHePCKNOT Kanutan

2. MNpunuen No 6CHOB HA NPUMEHW KPaTKOPOUHN
M AOMTOPOYHU KpeduTi 1 3aeMu

3. Mpunnen Ne OCHOB Ha OCTaHATK ACNTOPOYHU
W KpaTKopovHU oBBpCKM

il. TAPMMHKA oannBn o ®UHAHCUCKH
AKTUBHOCTHU

1. OpnuBK NO OCHOB Ha OTNNATa Ha
KPaTKOPOYHW U ONTOPOYHN KpeAWTH U 33eMK 1
ocTaHaTu obBpcKn

2. OanvBK No OCHOB Ha OTKYN Ha CONCTBEHU
akunu

3. OanuBuK No OCHOB Ha UCMNaTa Ha AMBUAEHAA
lll. HETO NAPUYHW NPUNVBW Off
®OUHAHCUCKW AKTUBHOCTU

V. HETO NAPUYHY OOMMBU Ol
®UHAHCUCKU AKTUBHOCTU

I. BKYMHO MAPUYHU NPUNUBW

A. BKYNHO NAPUYHUW OONUBK

. HETO NAPWYHU NPUNUBU

E. HETO NMAPWUYHW OAJTVBU

XK. NAPU U NAPUYHW EKBUBANEHTU HA
NOYETOKOT HA MPECMETKOBHUOT
nEPuUon

3. EOEKT 01 MTPOMEHA HA KYPCOT HA
CTPAHCKW BANYTU BP3 MNAPU Y NAPUYHU
EKBUBANEHTH

S. NAPU M NAPUYHW EKBUBANEHTU HA
KPAJOT HA MPECMETKOBHMOT NEPUON

Benewka 31.12.2020 31.12.2019
(61.500) -
(61.500)
(61.500) -
498.298 432.048
(496.681) (415.858)
1.617 16.190
19 50.753 34.563
19 52.370 50,753

benewxkuTe KOH OMHAHCUCKTE M3BELUTAW NPeTCTaBYBaaT COCTABeH Aen Ha OBue hUHAHCUCKK W3BeWTan 16




BWHEP NAJ® - BueHa Mnwypedc Mpyn Afl Ckonje
(PUHAHCHCKM M3BEIITaM 32 rogMHara 3aspueHa Ha 31 aekemspu 2020

(cume u3nocu ce 8o unjadu MKL] oceeH aKo He e nounaKy HaeedeHo)

1. OnwTu uicdropmauumn

BWHEP Najc - Brera UHwypeHe Mpyn AR Ckonje (“ApyLUTBOTO") € akyMOHEpCKO APYLUTEO
perucTpupaHo # co ceguwTe Bo Penybnuka CesepHa Makegonuja.

AfpecaTa Ha pericTPUPaHQTO CBAWLLITE Ha [pyLUTBOTO €

¥n.11tm Ckromapu 6p.25, kaT 8
1000 Ckonje
Penybnuka CesepHa MakeaoHuja

[OpylWwITBOTO € perucTpypaHo 3a BpLUet:e Ha 4 Knacu Ha ocurypyeakse (knaca 1, knaca 2, knaca
19 v knaca 21). dpywreoTo ja 4obu nyuyeHuara sa pabota Ha 17 gekemsepn 2010 roaguHa, Ho
OCHOBaHeTO Ha APYLUTBOTO ce Uasplum Ha 11 jaHyapw 2011 roguHa. [JpywTeoTo € BO UenocHa
concTaeHocT Ha Vienna Insurance Group AG Wiener Versicherung Gruppe, Koja € U MaTU4Ha
komnaHuja Ha Opywreoto. Bpojot Ha spaboteHn Bo ApywreoTo ¢o 31 gekemepu 2020 e 26
(31 pekemepu 2019: 25).

2. OcHOBa 32 U3roTBYBathe

{(a) MaeewTaj 3a ycornaceHocT

DUHAHCWCKUTE M3BELUTAW C& M3rOTBERW BO COMMACHOCT CO 3aKOHOT 3a TProBCKW OpyWwTea
{CnyxGeH BecHwK Ha PenyGnvka Makeaonuja 6poj 28/2004 co nameHure 84/2005, 25/2007,
87/2008, 42/2010, 48/2010, 24/2011, 162/2012, 70/2013, 119/2013,120/2013, 187/2013,
38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016, 30/2016, 61/2016, 64/18, 120/18,
239/18), 3akoHOT 32 cynepeunsuja Ha ocurypyeareTo (Cn. Bechunk 27/2002, 84/2002, 98/2002,
33/2004, 79/2007, 08/2008, B8/2008, 56/2009, 67/2010, 44/2011, 112/2011, 07/2012,
30/2012, 45/2012, 60/2012, 64/2012, 23/2013, 188/2013, 30/2014, 43/2014, 112/2014,
153/2015, 192/2015, 23/2016, 83/2018, 198/2018, 101/2019, 31/2020), CmeTkoBOACTEEHUTE
craHgapav npudaTteHu Be PenyGnvka MakeaoHuja objapeHu Bo “Tipasunrukom 3a soderse
cmemxosodcmso” (CnyxGeH BecHuk 6poj 159/2009, 164/2010 u 107/2011 npumernus oa 1
jaHyapu 2012 roguHa), “TIpasunHukom 3a KOHMeH nnar 3a Jpytimsama 3a ocuaypyeatbe U
peccuzypysame (CnywbeH BecHwk 6p. 148/2010, 41/2011, 170/2019), “Mpasunnuxonm 3a
vemodom 3a epednyearbe Ha cmaskume od bunaHcom Ha cocmoiba u L3zomeyeame Ha
denosrume Gunarcu” (CnyxbeH BecHuk Gpoj 169/2010, 141/2013 wn 61/2016,107/2020),
“MpasunHukom 3a chopmama u codpxunama Ha Maseurmajom 3a spedHysame Ha cmaskume
8n bunaHcom Ha cocmoja” (CnyxBeH BecHuk Bp. 67/2011), TlpasumHukom 3a e/10XKysaH:e
Ha cpedcmeama Ha MamemamuyKama pe3epea Kou ce nocebro usdsosHu 0d dpywmeama
3a ocuaypyearke 110 0CHO8 Ha G02080pUIMe 38 OTURYPYBarke Ha XUeom 6o epcka co ydenu
80 UHBECMIULUCKU (DOHOOBU KO2& OCURYPEHUKOM 20 Npe3eMa uHeeCmUUUOHUOM PUAUK,
epedHyeatbe, Ha4uH U PoKkosu 3a udeecmysare” (Cnywber BecHuk Bp. 122/2019) w ce
npeseHTUpaHu BO <CornacHocT co “fIpasunHukom 3a dchopmama U codpxuHama Ha
huHaHcuckume ussewmau u Oemanxa coOpxuHa Ha eoduliHuom ussewmaj 3a
pabomersemo Ha dpytumeama 3a ocluaypysare UUny U peocuaypysars” (CnyxGeH BeCHUK
6poj 5/2011, 41/2011 64/2011, 187/2013 w 61/2016, 170/2019) v “[pasunHukom 3a
cdhopmama u codpxunama Ha dononHumenHume chuHaHctcku uzsewmau Ha Opywimeama 3a
ocuzypysarse u/unu peocuegypysarss” (CnywbeH BecHuk 6p 44/2012, 61/2016, 36/2019).
MpaBUnNHUKOT 3a BOAEHE CMETKOBOACTBO MM coapxu MeryHapoaHute CTaHhapau 3a
®uHaHcucke MaeectyBamwe of MCPM 1 go MCOU 8, MeryHapoaHute CMeTKOBOACTEEHW
CraHpapav og MCC 1 go MCC 41, TonkysamaTa vsgaaeHn of KoMUTeTOT 3a TONKyBare Ha
MeryHapoaHoTo ¢uHaHocncko uasectysawe (KTM®W) oa 1 ao 17 # TonkyeataTta Ha
MocTojHMOT KOMUTET Ha Tonkysara (MKT) og MKT 7 go KT 32. MC$U 8, MCoIK 10, MCOHN
11, MC®IM 12, MCPU 13, MCOU 14, MCPU 15, MCDIA 16, KTMDUW 18, KTMDU 19, KTMSU
20 u KTM®W 21 He ce ofjareHn Bo [paBvnHWKOT 3a Boaewe cMeTkoeogcTeo. MCOK
cTaHgapauTe (Bknydysajiu ro » MCOW 1) uunumjanHo 6ea objaseHy Bo CnyxbeH BECHUK BO
1897 v oTTOralwl HeKOnKy npomeHw cnegea. locnegHara npoMeHa Gewe objaseHa BO
aexkemepy 2010,
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BUHEP NAJ® - Buena Mnwypenc I'pyn ALl Cxonje
DuHAHCHCKW U3BeLITaKM 32 roguHaTa 3aBplueHa Ha 31 gekemapu 2020

({cume u3srocu ce o unjadu MKI] oceeH ako He e nouHaKy HaeedeHo)

2. OcHOBa 3a M3roTEyBalbe (NPoAoKyBa)

(a) U3eewTaj 3a ycornaceHocT (NpogomKyEa)

OpyWTBEOTO M NPUMEHYBA CUTE paneBaHTHU CTaHAapAN U MSMEHWTE U MHTepPNpeTaLMUTE Ko
ce objapeHn Bo CnyxGeH BecHuk.

dyHaHCKHCKUTE Y3BeLTan Ha [pylTBOTO 38 roguHarTa LWTo 3aepluv Ha 31 gekemepu 2020
ropuHa Gea ogoBpeHn 3a nagaeame o cTpaHa Ha YnpasHnot Oabop Ha 25 despyapm 2021
n 04 Hapsopuuot Oabop Ha ApywreoTo Ha 12 mapT 2021 roguHa.

6) OnepaTMBHO ONKpPYXyBaibe Ha [IpyWTROTO

Peny6nuka Cesepra Makegonnja. PenyGnuka CeBepHa MakeaoHuja Nokaxysa ofpegeHu
KapaKkTepucTMKN Ha 3eMja BO paseoj. Ha 11 mapt 2020 roguHa, CeeTckaTa 3ApaBcTBeHa
opraHusaumja ja npornacy nojasara Ha KOBW/-19 3a rnoBanHa naHagemuja. Kako oarosop Ha
naHgemmnjaTa, MakegoHCKuTe BnacTu cnpoeefoa 6pojHn mepku co kou ce obupoa Aa ro
CrpeqaT WUPEHEeTo U BnujanneTo Ha KOBW-19, kako wTo ce 3abpahu W orpaHnyyBatba sa
naTyBakka, KAPaHTUHW, HANo3aW 32 OTPaHNYYBHE Ha (DMIMHKOTO [BUKEH:E 1 OrpaHuYyBatka Ha
fenoBHaTa akTWBHOCT, BKIyYMTENHO U 3aTBOpaH-e. MopeHaeeneHuTe Mepku Gea nocTeneHo
onabaBeHn BO TEKOT Ha 2020 u 2021 rogwHa. OBMe MEpPKW, MEry APYroTO, CEpUO3HO ja
orpaHuuvja eKOHOMCKaTa aKTMBHOCT Bo MakeaoHWja i UMaaT HeraTUBHO BNUjaHue W Moxe fia
NPOACITXAT HEeraTUBHO JAa Bn#jaar Ha AenosHUTe cyBjeKTu, ydecHuUMTe Ha nasapor,
KnneHTUTE Ha [JpylWwTBOTO, Kako M Ha MakefgoHcka u rnobanHa ekoHOMUja 3@ HenosHar
BpeMeHCKY Nepuog,.

MpOLEHETO @ ABKa BKyNHaTa eKOHOMCKa akTMBHOCT BO Penybnuka CesepHa MakegoHuja Bo
2020 rofMHa, MepeHa cO PeanHoTo [Bibkere Ha GpyTto gomawHuot npousson (BAM),
sabenexa nag on 4,9% Bo cnopeaba co 2019 rognHa. ToauwHaTa cTanka Ha uHdnauuvja e
1,1%.

PakoBoCTBOTO NpeB3eMa HeoNXoaHW Mepku 3a ga obesbeau oapxUBOCT Ha paboTereTo
Ha [ipyLLTBOTO U A i NORAPXY CBOUTE KNUEHTH W BpaGoTeHH, Kako LUTO ce:

* Oppxyeare Ha paGoTeteTo (oTBOpeHa kanUenapwja, spaboreHn kon paboraT oj
Aoma);

e 3ronemyBare Ha JUIMTASHATE YCNyru (3rornemysate Ha TpaHGaKUMWTE WM3BpLUeHK
6e3 NoceTH Ha KaHuenapum);

e MmnnemeHTUpaHu NporpaMu 3a NoAgpLIKA Ha KIMEHTUTE (Ha KNUeHTUTe CO JOroBopy
3a XKMBOTHO OCUTypyRare um Belle gageH pok of 6 Meceln 3a Hennakawe npej
oTKaXKyBake / KanuTanusauuja Ha nonkcuTe. AKUWjaTa Baxelle Of NEpWoacT
01.04.2020 po 30.09.2020).

WoHuTe edpekTu 0 cerawHaTa ekoHoMeka cocTojba M ropeHaBeaeHUTe MEpKKU e TELLKC Aa ce
NpefjBuaaT, a CerallHUTE OYekyBaa W MpoueHku Ha PakoBOACTBOTO MOXe ja ce
pasfnukyeaaT off peanHuTe pesynTaTy.

Kako ogrosop Ha nasgemujata KOBWA -19, Bnapata Ha PenyGnuka CesepHa MakegoHuja
JAOHeCe CTPori NakeTy Ha Mepkn. EgHv off HajsaXHWTe MepKu ce cnegHuTe:

¢ [Mpenopaka aa oBoamoxyaake BpaboTeHnTe fa pabotart o4 AoMa BO 3aBUCHOCT OA
BUAOT Ha paboTara, Kako v obesbepyBare Ha 6e36eAHCCHN NPOTOKONM Ha jaBHY
mecTa

* CybOBeHUMOHVpake Ha nnature Ha BpaGOTEHUTE Of WHAYCTPUWTE NOrogeHn of
KOBWO-19
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BHHEP NAJ® - Buena WHmypenc Mpyn Al] Ckonje
PUHaHCUCKW W3BeLlITay 3a roAnHaTa 3aspueHa Ha 31 aekemepy 2020

(cume usHocu ce eo unjadu MKL] cceen axo He e nouHaky HasedeHo)

2. OcHoBa 3a M3roTByBame (NpodonKysa)

(6) OnepaTuBHO ONKpYXyBamke Ha ApywTBOTO (NPOACIKYEa)

* 3ampsHyBare Ha UeHUTE Ha OCHOBHWTE NPOWN3BOAM

e 3JampsHyBake Ha NPUCWNHA HannaTa J4o KpajoT Ha jyHn 2020 roauHa

e 3abpaHa 3a oTBOpaH-€ Ha CTeYajHM NCCTANKU 3a BpeMe Ha Kpuaarta ¥ 6 Meceum no
Kpusara

¢ OanoxeHu oGBpCKU 3a Nnakame Ha gaHok Ao MapT 2021 roanHa 3a KOMIaHWK Kou
MMaat nag Ha mpuxodot roseke of 40%

e [TpusHaBake Ha TpoLLOUUTE 338 NPWBATHO 3APABCTBEHO OCUrypyBakbe U TpoLoUM 3a
TecTupate 3a KOBUA-19 kako AaHouHo npusHaT pacxog, (Ao 9.000 MK[ roauiuHo no
spaboteH)

* Ocnoboaysare 0f AaHOK Ha A0GKUBKa 1 NEpCOHaNEH AAHOK Ha A0X0] 3a TpowouuTe
Ha NepcoHanoT NoBp3aHu co obyKn U TUMCKW aKTUBHOCTU

* Pasnuunm opMu Ha rpaHTOBW, Baydepd 33 HaACOYEHW CEerMeHTH MOroAeHn of
Kpu3aTa.

AreHuwjaTa 3a cynepBUaunja Ha OCUTypyBakETO, WCTO Taka fOHEeCE NaKeT MEPKW Co Lien aa ce
o6esbean KOHTHHYWTETOT Ha paloTeweTo Ha OCUIypuTEnHWOT cektop. PerynatopHute
M3MEHW Ce HACOYEHWN KOH NPMBPEMEHO ONecHyBame BO:

¢ [paBUNHWMK 33 W3MEHW W [ononHysake Ha [IpaBWUNHKKOTOT 3a METOAoT 3a
BpegHyBarke Ha cTaBkuTe of, OUnaHcoT Ha cocTojba n W3roTeyBare Ha QeNoBHWTE
BunaHcu, co koj ce gossonysa A0 31.12.2020 roanHa ucnpaekara Ha noGapysarke Aa
ce NOMecTW 32 AONONHWTENHW 60 aeHa. Edektute oa oBoj npaBnnHuk ke Gupar
Bawedkn go 31.12.2020 roguHa.

o [paBunHWMK 3a W3MEHW ¥ JOMOnHyeake Ha [lpaBUNHKOT 3a BWROBUTE WU
KapaKTepucTUKUTE Ha cpeacTBata Kou r noxkpusaaTr TeXHWYKUTE pesepBu W
CpeacTBaTta KoW ja nokpusaar MaTeMaThyKaTa pesepsa, Kako W 4eTanHo nnacupate
W OrpaHWuyBare Ha TWE BRoXyeara U HUBHO BpefHyeawe. Ecdbexture op oBOj
npasuHuK ke Bugat saxeqkn o 31.12.2020 rogunHa.

» [paBunHUK 3a U3MEHK W JONONHYBaHE Ha FIpaBUNHUKOT 338 MUHUMENHA COAPKUHA
Ha ©BWOEHLUWjaTa M HaYMHOT Ha NpujaByBare, pe3epBnpake W NUKBMaaumja Ha
WTETV Of CTpaHa Ha ApYLWUTBaTa 3a ocuiypysamwe. EdpeKktute o o0BOj NpaBWHWK
BaMeYHU ce foeKa Tpae BoHpegHara coctojba.

s QanykaTa 3a Ha4YMHOT Ha NPOUEHKA Ha pe3epBuTe 3a WTETW Ha LpyLWTBaTa 3a
OCUrypyBare W/Unn peocurypysare 3a BpeMe Ha Tpaete Ha BoHpeaHara cocToj6a.

OcseH MpaeunHUKOT 3a Acnpaska Ha nobapyearaTa, [JpyWTBOTO He KOPUCTELLE APy MEPKH
unu cybeeHUMK 3a Bpeme Ha paboTeweTto Bo 2020 roguHa.

OuekyBatba 3a BNMjaHueTo Ha nasvaemujata Koena-19 so 2021 roguHa

Bunep Najth, Aypy 1 BO HENOBOMHN BKOHOMCKW YCIOBW, ro ynpasysa cBoeTo paboTere U i
OAPXYBa CBOWTE KIYYHW UHAWKATOPM 33 ycnewHoeT. [pywmeoTo ro ogpka noTpeSHOTO HUBO
Ha MapryHa Ha COMBEHTHOCT BG COMMACHOCT CO 3aKOHOT 33 cynepBu3nja Ha OCUrypyBakse.
Kanwutanot Ha [JpywWTBOTO € NoBeke of S NaTv of MapruHaTa Ha CONBEHTHOCT 3aKNy4yHO CO
31 pekemBpu 2020 roguHa, OpylUTBOTO PEOOBHO M cnean AHEBHUTE NPUMBA U OANWMBKU 1
UMa [OBONHO CPEAcTBa 32 MokpuBame Ha csouTe ofepckn Ge3 HWKakew npobnemu co
NUKBMAHOCT. JpYLWITEOTO MMA LIENOCHa NOKPUEHOCT Ha MatemaTryKu/TexHuukn pesepsn. Co
J@HeLIEH AaTyM, HEMa TEHAEHLMja Ha 3rofIEMEHO OTKaXKyBame Ny OTKYN# Ha HOToBopuTe 3a
AMBOTHO ocurypyearse. Bo ogHoc Ha oBBpckUTe Ha [pYLUTBOTO, TEKOBHUTE OBBPCKU W LITETY
CE UcnnakaaT CorfitacHo AaTyMOoT Ha AoCTacyBatbe.
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BUHEP NAJ® - Buena MHwypene Mpyn ALl Ckonje
®PuHaHCHCKN M3BEWITaN 3a roAMHaTa 3aBpiteHa Ha 31 pekemepu 2020

{cume usHocu ce 80 unjadu MKL] oceen ako He e nouHaky HasedeHo)

2. OcHOBa 2a naroTByBarbe (NMpoAonkysa)

{6) OnepaTHBHO ONKPYXyBatbe Ha [lpywTBoTo (NpogoKyBa)

HanpepokoT Ha wHdekUnjaTa co KopoHa BUPYCOT cnopen AeHeLUHUTe CTaHhapau € MHory
TEWKe Aa ¢e KOHTpenupa. He e jacHO HMTY BMCTMHCKOTO BriMjaHWE Ha WHeKUuUTe, hako
NpoLEecoT Ha BakUWHaUuja 3anoyHa Bo HEKoU oA ApxaBuTe. Oyekyearwata Ha [JpyWTBoTO 33
MaKpOEKOHMCKWOT pa3eoj € Aeka no nafoT Ha BN so 2020 roguHa 3a 4,9% so cnopeaba co
2019 roguHa, ce odvekyBa 3akpenHyeawe Bo 2021 rogwHa. Bo COMNacHOCT co Hawara
cTpaterija, QpYWTEOTO ke NPOACIKW A3 ja 3ajakHyBa nosuuurjata Ha nasapoT Ha ofpXnvBa
ocHoea. McroTo ke ce nocturHe co sronemeH Opoj Ha BpaboTeHW, 3ajakHysake Ha
CONCTBEHaTa MpeXa, NoroneMo y4yecTBO Ha OCMrypyBawTo BO copaboTka co GaHkuTe.
OpywTBOTO NOHaTamy ke MPOAGIKY CO CTPOra KOHTposa Ha TpollouuTe og paboteteto. Co
uen Hamanyeawe Ha KaMmaTHWOT pu3uk, o 2020 roguHa [pylWTBOTO ja Hamanu ceojara
TEXHWYKa KaMaTHa cTanka 3a cuTe NPou3BoAK NodHyBajkK o 01.06.2020 roguHa.

(B) OCHOBM 3a Meperse

DPUHAHCUCKUTE W3BELUTAN Ce NOArOTBEHN COrnNacHo KOHLENToT Ha HabaBHa BpegHOCT, OcBeH
33 BpegHyBarkETO Ha BIIOXYBatbaTa Kou Ce MepaT cnopef objekTMBHa BpeaHOCT.

{r) ®yHkumoHanta K U3BeCTYBavKa BanyTa

DUHAHCUCKUTE W2BELUTaM C8 NPUKaXaHW BO MakeAoHCKM feHapu ("MKLO" unu “aexapu’”), koja
e oyHKyuoHanHa Banyta Ha [fdpywTsoro. OcBeH Kafje LWWTO € HaBedeHO MNOoWHaky,
chMHAHCUCKNTE MHCPOPMaLIMYA C& NPUKEXAHW BO UNjaan MaKeAOHCKN AeHapU.

(0} Kopucrterse Ha nmpoueHKM U pacyayBatha

WMaroTeyBatbeTo Ha (PUHAHCHCKNTE wu3Bewmaw Oapa 04 pakoBOACTBOTO Aa nNpasu
pacyaysara, NPOLEHKM W MPEeTNOCTABKM KOM BRMjaaT Ha MpUMeHaTa Ha MONMWUTUKUTE W
NPUKAKAHWTE W3HOCK Ha cpeacTeaTa v 0GBPCKUTE, NPUXORUTE U PACXCAUTE.

FlpoueHKkUTe M CO HUB MOBP3AHUTE NPETNOCTABKM C8 3acHOBAaT HA MWHATO WCKYCTBO W
paanuyHu Apyru GakTopu 32 KoM Ce CMETA feKa Ce pasyMmHW 3emajin rn Bo npeisuj
OKONHOCTUTE, U MPETCTABYBAAT OCHOBA 33 AOHECYBae Ha OANyKW 38 CMETKOBOACTBEHATA
BpEOHOCT Ha cpeacTeaTa 1 006BpCKUTE, Unja BpeOHOCT He MOXe Aa Ce YTBPAMW Ha ZpYr HaumuH.
PeanHute cocTojOM MOXe fAa ce pasnukysaaT o4 OBWE npoueHku. [poueHkuTe u
NPeTAOCTaBKUTE NOCTEjaHo ce npernepyBaar. MaMeHWTe Ha CMETKOBOACTBEHUTE NPOLUEHKU
ce NpW3HaBaaT BO NEpUOLOT BO KOj € U3BPLUEHaA U3MEHA Ha NpOLEHKaTa, ACKONKY WaMeHaTa
BNWjae Camo Ha TOj NepUOA UMK C& NMPM3HEBAAT W BO WAHUTE NEpPROAN AOKOMKY W3MeHaTa
BfiKjae 1 Ha KoHUTE nepuoau. Pacyayeathata HanpaBeHW 04 CTpaHa Ha pakoROACTBOTO NPK
fpUMEHaTa Ha CMETKOBOACTBEHUTE NOMMTUKA KOW WMAaaT 3Ha4YMTENHO BRMjaHWe Bp3
(PMHAHCUCKUTE N3BELUTAN U NPOLEHKUTE GO 3HAYUTENEH PU3MK O MATEPWjANHN KOPEKLUWK BO
cnepHaTa roguHa ce oGjacHeTn Bo Geneluka 4.

(f) TpaHcaKuumu BO CTPaHCKa BanyTa

TpaHcakuuMTE BO CTPaHCKa BanyTa ce UCKaXyBaaT B0 A&Hapu Cropej KypcoT Bakeuykn Ha
AEHOT Ha TpaHcakuuuTe. MoHeTapHWTe cpeacTea W o6BpCkY MCKaXKaHWU BO CTpaHcKa BanyTa
Ha JeHOT Ha U3BECTYBaETO C& NpeBpeaHyBaaT Bo AeHapu cnopef CpeHUOT KypC BaKe4kn
Ha JEeHOT Ha uspecTyBameTo. AobuskuTe U 3arybuTe of KypCHUTE pasnukk 04 MOHETapHUTE
CpeAcTea ce pasnuka Nnomery aMopTnanpatara HaGasHa BpefHOCT BO AeHapu Ha NOYETOK Ha
NepuoaoT, koperMpaHa 3a eeKkTUBHA kamarta W nnakawa BO TEKOT Ha nepuoaot W
amopTusMpaHata HabaeHa BpPeOHOCT BO CTPaHCKa BanyTa BpefHyBaHa cnopefn KypcoT
BaXEYKV Ha KPajoT Ha NeproaoT.
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BWHEP JTAJ® - Buena WHwypenc Fpyn AJl Ckonje
PUHAHCHCKM M3BLIITaN 32 rOAMHATa 3aBpileHa Ha 31 aekemBpu 2020

(cume usHocu ce so wnnjadu MK[] oceen ako He e nouHaky HasedeHo)

2. OcHOBa 33 W3roTBYBatLe (NpodomkyBa)

(F) Tpancakuum BO cTpaHcKa BanyTa (NPoAocNKyEBa)

HemoHeTtaphuTe cpenctea n oOBpPCKM WCKaXaHW BO CTPaHCKa BanyTa, koe ce BpeadHyBaaT no
objekTWBHa BPeRHOCT ce NpeBpeAHyBaaT BO AeHapu CMopep CPegHUoT Kype BaDKeYKU Ha
AGHOT Ha yTEpdyBame Ha 0bjeKTMBHaTa Bp8aHOCT.

KypcHUTe pasnukn Kow NPousNerysaar off NpeBpeAHyBameTO HAa W3HOCUTE BO CTPaHcka
Banyta ce MpusHaeHW B0 Ao0WBKaTa WNW 3arybara, OCBEH KYPCHUTE Ppasfuku KOHW
npouaneryeaat oOf NpPeBpeAHyBate Ha COMCTBEHWHKUTE XapTUWM Of BPedHOCT KoM ce
pacrnoncuBeu 3a npogamba, Kou ce NpusHaBaaT AUPEKTHO BO KanuTanoT. HemoHeTapHuTe
cpescTBa 1 0BBPCKW UCKAXAHM BO CTPAHCKA BanyTa Kou C& MEePAaT No NCTOPUCKa BPeaHoCT ce
npeBpesHYBaaT Cnopes KypcoT BaXEUYKU Ha AeHOT Ha TpaHcakumjaTa.

[eBusHnTe cpeacTea co kou WTe paGoTu OpylwTeoTo ce nperexHo espa. OduumujanHute
Kypcesu Bapkeuku Ha 31 gekemepu 2020 u 2019 roguHa Gea Kako WTo cnegu:

2020 2019
MKQ MKQ
1EYP 61,69 61,49

(e) MpPUHUMN HA KOHTUHYMUTET

DrHAHCUCKUTE U3BELUTAN CE NOArOTBEHW BpP3 MPECMETKOBHA OCHORA W BP3 MEPUHLWAOT Ha
KOHTUHYUTET,
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BUHEP NAJ® - Buena UHwypenxc Mpyn Al Ckonje
PUHAHCUCKN M3BELITan 33 roanHaTa 3aBpweHa Ha 31 aekeMBpu 2020

(cume usnocu ce eo unjadu MKI] oceen ako He e nounaky Hasedero)

3. 3HavajHy CMETKOBOACTBEHMU MONMUTHUKA

CMeTKOBOACTBEHUTE NONUTUKKN NPUKENKaHn BO NpOoAOMmKeHWe ce NpuMeHyBaHn KOH3WCTEHTHO
3a cuTe NepuoSyn NpUKadKaHn BO OBUE (OUHAHCUCKN M3BELUTaMN.

(a) HoroBopwu 3a ocUrypyBame

(i} [IMpu3nasame U Mepere Ha onuimMu Go2080PU 33 OCUZYPYEaHke
Bpymo Monucupana MNMpemuja

BpyTo nonwcupanaTa nMpemMuja e pesynTarT Ha AROTOBOPW 33 OCUrypyBawe, LITO cropes
nuuyeHyata Ha komnaHujaTa wadageHa of AreHuWjaTa 3a cynepevsMja Ha OCUrypyBare
onghaka v MMBOTHO OCUrypyBame (Pe[OBHN SOTOBOPU 33 XUBOTHO OCUTYPYBate W [0roBopu
33 OCUTypyBake Ha MWUBOT Kafe OCHIYPEHMKOT O CHOCM WHBECTHULIMCKWOT PU3WK) U
ACMOMHUTENHO QCUrypyBatbe Ha XXWBOTHO OCUrypyBawe (OCUrypyBame 04 Hecpekn W
30paBCTBEHO OCHrypyeate). BpyTo nonucupaHaTta npemuja 3a XUBOTHO OCUrypyBake W
OpyTo nonucupaHa npemuja 3a AONOMHWUTENHO OCUTYpyBahe MM ofdaka CUTEe WSHOGK Ha
npemMuja 3a ocurypyesare LUTO ce focTacaHn (Bp3 OCHOBa Ha oApedbuTe oAl JOroBOpOT 3a
OCUIypyBate) BO TEKOBHUOT NPECMETKOBEH NEPUOA BO OOHOC Ha CUTE aKTUBHW SOroBOpw 3a
ocurypysatre. BpyTo monucmpaHaTa npeMuja 3a }MBOTHO ocUrypyBatse W BpyTo nonucupaxa
npaMuja 3a AOrNONHNTENHOTC OCUTYPYBaHhe Ha XWBOTHO OCUrypyBaike, BKNyvyBa: e4uHeyHa
nnateHa npemuja Bps OCHOBA Ha [OrOBOpUTE 33 OCUrypyBale akTMBHW 33 BpemMe Ha
NPECMETKOBHUOT NMepuof WK NpemMun Ha paTi AocneaHd BO TEKOT HA MPEecMEeTKOBHUOT
nepuog BO Ciydaun Kora, cnopes JoroBopoT Ha ocurypyearbe € AOroBOpeHo NOBEKEKpaTHO
nrnakawe Ha npemMujara.

Pesepea 2a npeHocHa npemuja

PeaepBeaTa 3a NnpeHOCHa NPemMUja ce COCTou oA AeNnoT of BpyTo nonUcupaHn NPEMUN Koj ce
npoueHysa fAeka ke ce sapaboTn Bo cnefHaTa roguHa, NpecMeTaH 3a CeKoj NoopAeneH
AOroBOP 3a OCUrypyBaHe, KOPUCTEjkM ro JHEBHUOT Npo-paTta MeToq U AOKONKY e notpebHo,
koperupad 3a Aa ja o4pasu NpoMeHaTa BO HACTaHYBaHETO Ha PUSUKOT 3@ N@pPUOAOT MOKPUEH
CO ACrOBOPOT.

Wmemu

Peszepsute 3a wreTn ru ondakaar peaepsuTe Ha pyLITBOTO 38 NPOLEHETUTE TPOLLIOUY 3a
NOAMUPYBaLE Ha CUTE HACTaHATY LUTETH Ha BEHOT Ha BUNaHCOT Ha cocTojBa Be3 ornea Aany
LUTETUTE Ce NPUjaBeHU WM He, N CO HUB MOBP3aHWTE WHTEPHW TPOLLOLM 33 peluaparne Ha
wrette. PesepeuTe 3a NpujaBeHW, HO HEUCNNATEHW WTETU Ce RpouUeHyBaaT npeky
nperneAyBake Ha MOOAAENHN LTETU. PesepBUTE 3a HACTaHaTH, HO HENpUjaBeHN LUTETH ce
YTBpAYyBaaT BP3 OCHOB2 Ha METOAOT Ha KOEULMEHT Ha OYEKYBAHWN WTETH BO KOMGMHaUMja
CO HamanyBare Ha peanHuTe W NPOLEHETU Pe3epBy 3a HACTAHATH, HO HENPUjaBeH!U LTEeTH
0f NPETXOAUHTE FOAUHU.

MennaTteHuTe LUTETM ce npusHaBaaT BCO MOMEHTOT Ha ofpafoTkaTa Ha LWTeTWTe U ce
NpU3Haeaar Bo U3HOCOT Koj ke Biuae uennareH npu NoAMUpYBameTo Ha wreTara. WMaHocoT Ha
ucnnateHara wreta BO XKWBOTHOTO OCUrypyBake (BO Cry4Yaj Ha OTKyN MMv OOXUBYBare) ce
3ronemMyea 3a OCTBAPEHOTO NPOMTHO YYECcTBO W TPOLWOLNTe 3a 06pafoTka Ha WreTaTa.

MNpeasuaeHnTe HAZOMECTW Off PEOCUrYPUTENOT M NPOLIEHETUOT MOBPAT Ha cpeacTBaTa 3a
cybporaumja, ce npuka)@Hu rnoeanHeqHo Kako cpeacrea. Hagomectute og peocuryputencr
M OCTaHaTU HagOMeCTu Ce NPOLIeHYBaaT Ha UCT HAauUH KaKo M MPUjaBEHUTE LUTETH.
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BUMHEP JIAJ® - Buena Wnwypenc Mpyn AL} Ckonje
PUHAHCUCKM M3BeWTau 3a roanHaTa 3aspueHa Ha 31 aexkemepu 2020

{cume usHocu ce eo unjadu MK[] oceeH aKko He e NoUHaKy HasedeHo)

3. 3HavajHM CMEeTKOBOACTBEHU NONUTHKU (NPOROIKYBa)
(a) Borosopu 3a ocurypyBate (Npogomxyea)

() TpusHasamwe u Mepee Ha omumu G02080pu 3a ocuzypysarse (MPodoskyea)
tWmemu (npodorkyea)

Wako pakoBOACTBOTO cMeTa jAeka GpYTO pe3epeuTe 3a LUTETU W MOBP3aHUTE CO HUB
HBAOMECTM Of PEOCUrypuTenoT ce OGjeKTUBHO NPe3eHTUPaHW BP3 OCHOBA Ha NOAATOLMTE
MOMEHTarNHO AOCTanHMU, KOHeYHaTa obBpCKa ke Bapupa Kako peaynTaT Ha nocnefoBaTenyu
WHpOpMaLMin M HacTaHu W UCTUTE MOXE A& pesynTupa cO 3Ha4YajHu KOpeKUUM Ha
pE3epPBMPaHIOT U3HOC,

Hozosopu 3a ocuzypyeawe Ha Kugom kKade OcCuUZypeHuxom 20 npee3emMa
UHBECMUYUCKUOM PU3LUK

BnoxyBsarara Ha cpegcTeata kow ce NoceGHO MSABOEHM Of APYLUTBATA 33 OCUTYpyBatbe no
OCHOB Ha AOrOBOPW 38 OCUIYPYBaHe Ha JXUBOT KB[AEe OCHIYPEHUKOT Q0 npessema
VHBECTULIMCKNOT PU3KK C& NPUBHABAAT KaKko (PUHEHCHCKW BrOXYBatba YyBEHW 3a TPryBate.
OaMe cbUHAHCUCKM BRoOXyBatba CE MNPU3HABAAT M Ce MepaT BO COMMacHocT o
CMeTKOBOACTBEHATA nonuTuka objacHeTa Bo Benewka 3 (x).

YAenwuTe KyneAn BO KOPMCT Ha [OTOBOPY 33 OCUIYPYBak:e Ha MUBOT Kazle OCUTYPEHUKOT ro
NPes3Iema MHBECTULMCKMOT PU3UK, CE€ BpeAHYBaaT Ha cekoj garym Ha W3BEeCTyBake
KOPUCTE]RM ja BPEAHOCTa YTBpASHA Of OTBOPEHWOT UHBECTULMCKM ¢hoHg, Koja ce Gasupa Ha
HETO BpeaHoCcTa Ha cpeACTBaTa Ha (POHAOT Ha HUBO Ha YAen. BpeaHyeamweTo Ha yaenoT ce
npecmeTyBa W objaBysa jaBHO Of CTpaHa Ha OTBOPEHWMOT MHBECTMUUCKA (hoHg. OBa e
cTankara Co koja MHBECTUTOPOT MOXE Aa ja Kynu UNKu npoaaae AafeHaTa e4MHNLA 38 Y4ECTBO
04 W3fasaqor.

BpywreoTo npetrocTasysa feka W3naBauoT, T.e. OTBOPEHWOT WHBECTULMCKKA (DOH[, KaKo
cybjekT noanokeH Ha noceGeHa cynepeusnja, KOPUCTU NOTBPASHN @AMHULIK 33 4a ja YTBpAM
oBjKTUBHATE BPESHOCT. 3aKOHCKa paMKa 32 paGoTeeTo Ha OTBOPEHUOT MHBECTULIMCKM oHa
€ 3aKOHOT 38 MHBECTMLMCKI (POHAOBY, KaKO W NOA3EKOHCKUTE aKTV Ha KomucujaTa 3a XxapTuu
Of, BpegrocT Penybnuka MakegoHuja (,Komucujata'). Komucujata spum koHTpona Bp3
paboTereTo Ha OpyLITBOTO, OTBOPEHUOT MHBECTULMCKY OHT W fenosutapHara HaHka Bo
Aenot Ha paboTa co nHBecTULNCKU (DOHAOBK.

Mokpaj Toa, MHBECTULMCKUTE POHACBU C8 CYGJEKTM YMU 3aKOHCKK W3BELLITaN MOANEXKAT Ha
3afomxuTenHa pesusuja OA CTpaHa Ha APYLUTBO 33 PEBU3U]A U PUSMKOT O BPeAHYBAH:E €
MUHUMWBWPAH npeky HEe3aBWCHa KOHTPOMa LWTO ja W3BpLYRa AenosvTtapHata GaHka Ha

choHpoT.

(ii) Cpedcmea 00 peocuaypyeae

ApywTBoTO NpeAasa Bo peocurypyeak-e BO CBOETO PEAOBHO paboTeke sapany HamManyaare
Ha noTeHUwjanHuTe HeTo sarybu npeky Aucnepaupate Ha puanuute, CpeacTsata,
o6BpckuTe, NPUXOANTE W PACXOANTE KON NPOUSIIErYBaaT 0/ AOTOBOPUTE 33 PEOCUTYPYBatbe
Ce NpeseHTMpaar OABOEHO OF CO HMB MOBP3aHUTE CPEACTBA, 0BBPCKM, MPUXOaN N PacXodu
0A AOrOBOpUTE 3a OCUTypyBatbe, NOpaju Toa LUTO AOrOBOPUTE 33 PEOCUrypyBame He ro
ocrnioboaysaaT [pyLUTBOTO Of, HErOBUTE AUPEKTHI OBBPCKN KOH OCUrypEHULMTE.

Camo npaeata of AOroBOPWUTE KOW MPEAU3BUKYBAAT 3HAMMTENEH NPEHOC HA PU3MKOT OF
ocUrypyeate ce CMeTaaar 3a CPeACTBa Of peocurypysarbe. [pasata of SOoroBopuTe o Kou
HE ce BplM NpPEHOC Ha 3HAuYUTENEeH Oen Ha PUsKUKOT Off OCUrypyBare ce CMeTaar 3a
¢hMHAHCNCKN MHCTPYMEHTH.
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BWHEP NAJ® - BueHa MHwypenc Mpyn Al CKonje
DPUHAHCHUCKNA U3BELITaK 32 N'OAUHATA 3aBplUeHa Ha 31 AekeMBpU 2020

(cume uaHocu ce g0 unjadu MK/] oceeH axo He e NouHaKy HasedeHo)

3. 3Ha4yajHM CMETKOBOACTEBEHHW NONUTHKM (NpoackyBa)
(a) Doroeopu 3a ocuUrypyBsatbe (NPooNxKyBa)

(i) Cpedecmea od peocueypyean-e (npodomiyea)

MpemuuTe 32 peocurypysatbe ce NPU3HABaaT KaKo TPOWOK M Ce KOHSUCTEHTHN CO OCHOBATA
32 Npu3HaBake Ha NPpeMMMTE Mo AOroBOPY 38 OCUMYpPYBaH:@ KOU Ce MOBp3aHu co uctute. 3a
OCHOBHUOT OCUIypUTENeH BU3HUC, MTPEMUNTE Of PECCHUTYPYBaH-E Ce NPU3HaBaaT Kako pacxoq
BC TEKOT Ha MEPUOZOT MOKPUMEH CO DEOCATYDYBaHETO, BO COMNACHOCT €O OYEKYBaHOTO
cAHeCyBake Ha PeOCHIyPEeHUOT PU3NK.

{6) Mpuxoau

{i) Mpuxodu 0d npoeusuu u HaBomecmu

MpuxoauTe o4 NPOBW3MKA 1 HAZCMECTW MPETCTaByBaaT Npuxoan JobueHU of mMoBpart of
PeoCUrypuTeni 3a UCTINaTeHW LUTETU UMK O}, NMPOBU3MM 38 PEOCUrypyBatke NPECMETaHa BP3
OCHOBa Ha JOroOBCPU 33 PEOCUrypyBae,

MpUXoAuTE OO NPOBM3MWM M HAgOMECTV Ce NPU3HABAAT KOra COOABETHaTa ycryra ke ce
Y3BPLUM.

(i) Mpuxodu od enoxyeara

MpuxoAnTe of BNOXYyBama ce COCcTojaT oA NpuxoauTe of cuHaHoncku cpeacTea. Mpuxogot
Ofl PWHAHCUCKM CPEACTBa CE COCTOM Of NMPUXOAM 04 KamaTu of AOMKHUYKM XapTuu on
BPEAHOCT U OPOYEHUTE AENO3UTH BO BAHKW, KaKO W HepeanuanpaHyn SoBnBKn o4 RPOMeHa Ha
ofjexTyBHaTa BpEAHOCT Ha (oMHAHCUCKUTE CpeacTea.

Mpuxonute of BNOXYBaka C& NPU3HaBaaT BO MOMEHTOT Ha HAcTaHyBake KOPWCTERM ro
MeTO[OT Ha echbeKTUBHA KamaTHa cTanka.
{B) Pacxomu

() Tpowouu 3a cmekHyeamwe

TpowlouuTe 3a CTekHyBahe ce AePUHUPAAT KaKo TPOLIOLW 3a CTEKHYBatLe Ha HOBM JOFOBOPH
33 CourypyBamwe W v BKMy4yBaaT AWPEKTHUTE TPOLLIOLM, KaKko WTO ce NpoBUsUNUTE 3a
CTEKHYBaH-E M TPOLUOUUTE NOBP3aHM cO 00paboTka Ha MOHYAM W M3LABAHKEe HA NOMMCH.
TpowounTe 3a CTeKHyBate Ce MPU3HABAaT KaKo TPOLLOK BO MOMEHTOT Ha HacTaHyBabe.
ApywreoTo Hema OANOXKEHN TPOLLOLM 32 CTEKHYBaH-©.

(i) Pacxodu no 0CHOB Ha QhUHAHCUCKU 6JI0XYyeaa

TpoLuoUUTE NO OCHOB Ha (PUHAHCUCKM BIOXYBaka BKIyWYBaaT TPOWOUM 33 nosajMysarke
(kamaTin), KypcHW PasnUKM U PacXo4u MO OCHOB Ha Hamanysame Ha BpeaHocTa Ha
(hMHHACUCKMTE BNOXYBaHa KOW Ce UCKaXYBaaT no o0BjeKTUBHa BPEAHOCT.

Tpowounte Ha nosajMyBarbe (KaMaTu) Ce eBUAEHTMPAAT KaKo pPacxC4y BO MOMEHTOT Ha
HUWBHOTO HacTaHyBake, Npeky GUnaHcoT Ha ycnex.
(iij) Pacxodu 00 3axynHuHU HanpageHU 3a onepamueeH Haem

Mnakarara no ©CHOB Ha onepaTWBEH Haem ce MpW3HapaaT Kako pacxon Bo GMNaHCcoT Ha
ycnex cnopej nponopuuoHanHa MeToda BO BpemeTpaeke Ha HaeMoT. [IpuMeHuTe nonycru
ce npu3Haeaat Bo 6MNaHcoT Ha yCnex Kako coCTaBeH Aen Ha BKYNHUTE TPOLLUOLK Of HaemoT,
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BWHEP [TAJ® - BueHa WHwypeHc 'pyn ALl Cronje
PHHAHCMCKM M3BeLITaM 33 roJWHaTa 3aBpweHa Ha 31 aekemepyu 2020

(cume usHocu ce so unjadu MK[] oceeH aKo He e ouHaky HaeedeHo)

3. 3HayajHW CMETKOBOACTBEHM NONMMTHKM (NPoAoNKyBa)
(r) KopucTtu 3a BpaGoTeHuTe

(i) Mnanoeu 3a dechunuparu npudoHecu

Opywreoto nnaka npsaoHecK BO NeHanckute OHAOBW BO COrnacHocT co Gapararta Ha
NoKantHaTa 3aKOHCKa perynaTtusa W Hema a uMa NpasHu Wik nasegeHn 0BBpcky 3a nnakame
BO MAHWHA. [MpuaoHecuTe KOW Ce yTBpAYBaaT BP3a OCHOBa Ha Mnararta Ha spaBoTeHuTe ce
ynnakaaT BO APKABHUTE NeHavckute hOHAOBK, KOM LUTO CE OLTOBOPHW 3a WChnara Ha
neHanuTe. [lpylITBOTO HeMa JONORHUTENHA 06BPCKa 3a NNakake NO OCHOB Ha OBUE NMAHOBH.
OOGBpckuTe 38 ynnaTa Ha NpAAOHECH Ce NPU3HAaBaaT kako pacxog Bo AobuekaTa unu sarybara
Kora ce npecmeTysaar.

(i) Kpamxopo4ru Kopucmu 3a epabomeHume

KpaTkopouHuTe KOpUCTM 3a BpaboTeHUTE Ce MEepaT Ha HEQWCKOHTUPAHa OCHOBA M ce
NPU3HaBaaT Kako TPOLLOK Kora COOABETHATA Yonyra ke ce Aobue.

ApywreoTo npusHasa cbBpcka U pacxos 3a U3HOCOT KOj LUTO ¢e oveKyBa Aa Buae ucnnarteH
kako GoHyc n gokonky [pyWTBOTO MMa cerallHa npaBHa unv u3segeHa obBpcKa Aa BpLIM
TaKeK UCNNAaTW KaKo PE3YNTaT Ha YCryr AafeHW BO MIWHATUOT NEPUOA, W AOKOMNKY ODBpCKaTa
MOXE fa ce NPoLeH BepOAOCTOjHO.

{iij) Ocmanamu GonzopOYHU Kopucmu 3a epabomenume

Bo cornacHoCT co nokanHute perynatuesy, [pywTBoTo ucnnaka Aee NPOCEYHW NNaTv Ha
ceouTe BpaboTeHn BO MOMEHTOT Ha NEeH3NOHUpat-e W jyGUNejHu Harpagwk BO COrMacHoOCT co
Onwruot konexkTneeH Aorosop. KopuctuTe 3a BpafoTeHWTE ¢e AMCKOHTMpaaT 3a aa ce
YTBPAW HWBHaTa ceralHa BpegHocT. Hema pononHuTenHu oOBpcKM BO OOHOC Ha
NEH3NCHWPaLEeTo. Bp3 OCHOBE Ha MUHATOTO WCKYCTBO, [PYLUTBOTO HE OuUEKyBa CUTe
BpaboTeHn Aa 38MaT LIeNOCHNOT W3HOC Ha 3apaboTeH roguileH oamop. Cnopes 3akoHuTe U
nponucute Wro ce npuMeHyeaaTt Bo CeeepHa Maxkegonuja, ApywreoTo Hema oBepcka aa
nrar HeWCKOPUCTEHO FOAULIHO OTCYCTBO JOKONKY BpaboTeHWTe camu peluaTt, 4a He M
KOpVCTaT HUBHUTE HEUCKOPUCTEHN JEHOBM 33 rOSULLIEH OOMOD.

{n) OaHoK Ha ROGUBKa

HaHoKkoT Ha foGvBKa Ce COCTOM Of TEKOBEH ¥ OAMOXeH faHok. [JaHokoT Ha pobuska ce
npusHaea BO gobuekara wnu 3aryBara, OCBEH KOra cé OOHECYBa 3@ CTaBKU KOWLUTO ce
OfiHECeHU AMPEKTHO BO KanuTanoT M COOBBETHUOT AaHOK o4 AcGUBKa ce MpusHasa BO
KanuTanor.

TekoBHHOT fAaHok Ha Aofnska e odekyBaHa pAaHovHa ofBpcka og nobuekata npeg
ofjaHouvyBare 3a rogquHara, npuMeHyBajku ja Bankeukata gaHoqHa cranka og 10% (2019:10%)
Ha A4SHOT Ha U3BEeLTajOT 3a prHaHCHCKaTa cocTojba U KopeKkUMU Ha AaHo4HaTa oBBpCKa Koja
Ce OfHECYBa Ha MPETXOAHW MOANHN.

OanoXeHWoT [aHOK NpousneryBa O BpPeMeHuTe pasnuke foMery CMeTKOBOACTBEHaTa
BPEAHOCTa Ha cpeacTBaTa W oBBPCKUTE 3a noTpebuTe Ha (PUHAHCUCKOTO W3BECTYBAHE U
BPEAHOCTa Ha UCTWTE 33 JaHoqHWM Lenu. O/ROXEeHMOT AaHOK Ce Mepw €O NMpUMeHa Ha
AAHOYHUTE CTanku KOW Ce OYSKyBa fa Ce NpUMeHaT Kora ke ce peanvsupaar BpeMeHuTe
paanuku Bp3 OCHOBA Ha 3aKOHUTE KOW CE YCBOEHW WNM 3HauajHO YCBOGHM Ha AeHOT Ha
U3BECTYBAETO.
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BHUHEP NAJ® - Buena Unuypenc 'pyn Afl Ckonje
DUHAHCUCKM W3BELITaM 3a rogMHaTa 3aBpilleHa Ha 31 aekeMBpH 2020

(cume usrocu ce 8o urjadu MKI] oceeH ako He e riouHaky HagedeHo)

3. 3HavajHu CMETKOBOACTBEHU NOMMTHKM (NPOLONXYBa)

(@) Aanok Ha aobuBKa (NpogorpkyBa)

OpanoxeHo [aHOYHO CPeACTBO CE NpW3HaBa 3a HEWCKOPUCTEHW JaHOYHW  aary6w,
HEeVCKOPNCTEH AaHOYeH KPEAUT M 0AGUTHN BPEMEHW PasfMKN A0 U3HOCOT 3a KOj € BepojaTHO
feka ke UMa oAaHOouKB NMPUXOA BO MOHWHE HACNPOTW KOj CPEACTBOTO BU Ce WCKOPUCTANO.
OgnoxeHo 4aHOYHO CPecTBO Ge NPOLEHYBAa Ha KpajoT Ha CeKoj Mepyuos Ha M3BECTYBate U
ce Hamanysa A0 CTeneHoT A0 kof Beke He € BepojaTHO Aeka 0BMe AaHOYHW Npuxoay ke ce
peanvaupaar.

Cekoe Baxkso Hamarnysare Tpeba Aa ce aHynupa 4o CTENeHOT AG KOj CTaHyBa BepojaTHo Aeka
ke Ouae pacnonoxusa LOBOMHa ofaHouuBa A0GuBKa. HenpwaHaeHo oanomeHo [aHOuHO
CpeAcTBO Ce MPOLEHYBa Ha KPajoT HA Ceko] Nepuos Ha W3BECTyBake W Ce Npu3Hasa Ao
CTENEHOT A0 KOj & BepojaTHO Aeka WAHUTE ASHOYHM NPUXOAW Ha TOBap Ha KOW MOXe Aa ce
MCKOPUCTY TOA cpeacTBo Ke BuaaT ACBOMHM.

() HeaBmkHOCTH M onpema
(i} NMpusHaeame u Mepeme

HegeumHOCTMTE 1 OnNpemata ce WcKaxaHu cnopel HabaBHa BPEAHOCT HamaneHa 3a
akyMynupaHara amopTusauwja v sarybu op obesspegHysame. HaGaeHaTa BpeAHOCT '
BKNy4yBa TPOLIOLMTE KOW LUTO C& AMPEKTHO NOBP3aHN CO CTEKHYBAHETO HA CPEeACTBOTO.
HabaseHuoT cothTeep koj e cocTaBeH Aen Ha yHKUMOHANHOCTA Ha NoBp3aHaTa onpema ce
KanUTanuanpa Kako gen og Taa onpema.

Kora nenoeu of CTaBKUTE Ha HEABWKHOCTUTE K onpemara UMaat pasnuyeH KOpUCEH Bek, The
Cé €BUAEHTMpaaT Kako oAAenHW CTaBKW (FraBHK KOMHOHEHTVI) Ha HegBWXHOCTUTE W
onpemara.

HdoBusknte 1 sarybure og npoaambuTe Ha HEABWKHOCTUTE W Onpemara ce onpegenysaar
cnopeayeajku rm HagoMecTuTe of npofaxbaTa co ceralwHaTa BPeaHOCT Ha HeABMKHOCTUTE
W ONpemaTa 1 Ce NPU3HaBaaT HEeTHO KaKo “OCTaHaTh npuxogu” Bo GMNaHCOT Ha ycnex.

(i) Nocnedosamennu mpowioyy

Tpolwoyute H2NpaBeHu 3a 3aMeHa Ha Aen 04 HEABUXKHOCTUTE W CNpemMaTa ce AOAABaaT Ha
CMETKOBOACTBEHaTa BPeHOCT Ha CPeACcTBOTO Kora € BepojaTHO Aeka ke MMa WAHW eKOHOMCKM
KOpUCTH 3a DpywTBoTOo W TpOLWOLUWTE MOME A8 C& MaMepaT BepoAocTojHo. CerawHarta
BPEAHOCT Ha 3aMeHeTUOT Aen ce OTNULWYyBa. TpoLoUMTe Ha CEKOjAHEBHOTO O4pXKYBake Ha
HEABWXKHOCTUTE W ONpemara ce npusHasaaT Bo BUNAHCOT Ha yCneX Kako TPOLUGUM KaKo LUTO
HacTaHyBaar.

{iii) AMopmu3ayuja

AMOpTH3aLUMjaTa Ha HEABMXKHOCTUTE ¥ ONpemara ce NPU3HaBa Bo BUNaHCcoT Ha ycnex u ce
npecmeTysa No NPONopLMOHaNHa METoAa Ha Ha4YUH 4a ce OTnULe HabaBHaTa BPEJHOCT Ha
CPE/CTBATA BO TEKOT HA HUBHMOT NPOLIGHET KOPUCEH BEK Ha ynoTpeba.

FOAWLLHUTE CTankv Ha amMopTH3aUMja COrNacHo MPOLEHETMOT NOseseH BEeK Ha ynoTpeba 3a
TEKOBHWOT W NPETXOAHWNOT NEPUOA CE KaKO LUTO Cneau:

%
Onpewma v meGen 10-25

MeTogute Ha amMopTu3auvja, KOpUCHWOT BeK Ha Tpaeke W pesnayanHata BpeAHOCT Ha
cpencreaTa ce npecueHyBaar Ha cexoja AdTa Ha N3aBecCTyBak:e.
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BUHEP NAJ® - Buena MHwypenc pyn All Cxonje
©PUHAHCUCKM M3BEIITaM 33 rogMHaTa 3agplueHa Ha 31 gekemBpu 2020

(cume uaHoct ce 60 unjadu MKL] oceeH ako He e nouHaky HageodeHo)

3. 3HayajHH CMeTKOBOACTBEHHU NONMUTUKM (NPO4OMKYBa)

(e) HemaTepujanHu cpegcTBa

HemaTepujanHute cpefcTBa Ce cocTojaT o4 KoMmnjytepcku codteep. CpepacTsoTo €
rpukakaHo no BpeAHOCTa NO Koja € HabaBeHO W ce aMopTH3Mpa Crnoped NpPaBONWHUCKWOT
MeTol 32 NPOUSHETMOT MUBOTEH BeK, Kojwto He € nogonr o 5
roguHun (2019: 5 roguHn).

() PUHAHCHUCKN UHCTPYMEHTH

() Knacugpurauuja

JpylITBO r4 KnacudukyBa (pUHAHCHCKATE CPEACTBA Kako; AaAeHW KpeauTu W nobapysara,
CpepacTeBa KOWWUTC ce 4yBaar Ao focTacysake, CpeAcTBa pacnonoxnuen 3a npoaawba wn
chMHaHcWUCKN cpeacTea ne objeKTMBHaTa BpefHOCT Npeky BUNaHcoT Ha yenex. [IpylwTBoTo ja
oppeaysa knacuipmkaumjata Ha (hUHaHCUCKNTE CpefCcTBa NpW MOYETHOTO NPU3HaBak:e.
PUHaHCHCKTE OBBPCk C& KNacubuKyBaHN W Ce BpPeAHYBaaT Kako dOMHaHCUCKW oBBpCKW
MpUKaXaHi No aMopTHaKkpaHa BpeaHoCT.

(ii) Meper-e

Cute dMHaHCKCKN CPeACTBa, OCBEH CHUE KOWLLITO ce Mepar no oGjeKTWBHaTa BPEOHOCT HU3
BGunaHcoT Ha ycnex, NMOYeTHO ce npW3Haeaar crnoped HWBHaTa HabGaBHa LeHa, oAHOCHO
0BjeKTMBHaTa BPEAHOCT Ha CpeacTBa BO MOMEHTOT HA HUBHOTO CTEKHYBaE, BIIy4yBajku
W TpoLUoLuTe 3a Habaska.

Kpedumu u nobapysata

OapeHnTe KpeguTy U nofapyBarara ce HeAepUBATUBHI (PMHAHCUCKN CPeacTBa, CO (BMKCHM
WNK NpeaBUANVEWN NNakara i He Ce KOTUPaHW Ha aKTUBHUTE nasapw. TWe Npouaneryeaar of
aKTUBHCCTUTE Kaae wro OpywTeeTo 0Gezbenysa napk Ha AOMKHUK 6e3 Hamepa 3a TPryBame.
KpeanTuTte ce npusHaBaaT Kora napuyHUTe CPEACTEa MY Ce 040BpeHn Ha JOMKHMKOT U ce
MPUKEKAHW N0 aMOPTU3MPAHA BPeAHOCT GO KOPUCTEH:-E Ha NPUHUMMNOT Ha ehekTUBHA KamaTHa
cTanka,

Xapmuu od epednocm wmo ce Yyaaam Ao docmacyeaie

XapTumTe oA BPeAHOCT WTO C& “yBaaT 40 AOCTaCyBakme Ce HeepUBATMBHM (DMHAHCUCKM
CPeACTBA CO (HUKCHW WNM OAPEAEHW NepucAn Ha OTnnaTa W €O (UKCeH nepuop Ha
LOCTACAHOCT, KOUWTO [pYLUTBOTO UMa HaMepa ¥ MOXHOCT 4a v YyBa 40 NepuoaoT Ha
JocTacyBare. XapTuMTe of, BPEAHOCT LUTO Ce YyBaaT L0 AOCTacyBarke ce NpU3HaBaaT no
amopTu3npaHa BPEZHOCT CO KOPUCTEHE Ha NPUHLIMNOT Ha edeXTBHA KaMaTHa cTanka.

Jokonky JpyLuTBOTO Npoaane Unu npeknacugukysa sHaq4MTENEH U3HOC OF CcpeacTeara LWTo
ce yyBaaT A0 JocTacyBatbe npeq AaTYMOT Ha AoCTacyBame, BO TOj cnyyaj knacudmkauujara
Ha UenaTa KaTteropuja ke ce aoBeje BO Npallake v Ke ce npeknacudMKyBa Kako kaTteropuja
pacnonoxnues 3a npogaxoba.

Hcnpaska na ghuraHcuckume cpedcmeama Kou ce wysaam do docnesaise

Ha aaTymoT Ha koj ce codnHysa BrnaHcoT Ha cocToj6a ce BpLuUM NpoLeHa co Len 4a Ce yTBpau
Aanu nocton objekTWBeH [A0Kas Aeka BpPegHoCTa Ha oapedeHo (PMHAHCUCKO CPedcTEo €
HamaneHa.
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BWHEP JIAJ® - Buena UHwypeHc Mpyn ALl Ckonje
®OUHAHCHCKM N3BEIITan 3a roAHWHAaTa 3aBplieHa Ha 31 aekemBpy 2020

{cume usHocu ce 6o unjadu MKI] oceeH aKo He e NoUHaKy HagedeHo)

3. 3HavajHu CMeTKOBOACTBEHU NONUTUKM (NPOQOMKYBa)
(%) PMHAHCHUCKN MHCTPYMEHTH (NPOAOMKyBa)

{ii) Mepemse

Ucnpaeka Ha dpunaHcuckume cpedcmeama kou c¢e 4Yyeaam Jo Oocnesame
(npodomxyea)

DUHAHCHCKOTO CPBACTBO & 06e3BpeaHETO M UCMPABKA Ha BpeaHOCTa ce NpecMeTyBa ako, 1
camo ako, nocTou objekTueeH Aokas 3a 06e3speHyBake KaKo pesynTar Ha eeH Wnv noseke
HacTaHW KOULUTO ¢e CryuyyBaar Mo npBUYHOTO NpPU3HaBake Ha CPEACTBOTO (HacTaH wWwTo
npeanssukyea 3aryba) u TOj HacTaH (MNu HacTaHu) LWTO NpeausBUkyBa 3aryGa Brnujae Bp3
NPOUEHETUTE MAHW NapUYHK TeKOBM Of (PUHEHCUCKOTO CPEACTBO, KOWLUTO MOXe OBGjeKTMBHO
fa ce rnpoueHar.

Xapmuu od epedHocm pacitonoxnueu 3a npodaxba

XapTuute of BPeAHOCT PacnoNioNIMBY 3a Npogaxoa ce OHue (PUHAHCUCKN CPeACTBA KOULLITO
Apywreoto uMa Hamepa Aa r YyBa Ha HEOAPEAEH NEPUOA M KOMLUTO MOXE A3 C8 npoaanar
nopagu NWKBWAHOCHW NOTpebW. XapTumTe of BPeOHOCT PACMONOXKIMBM 3a npoaaxba,
nocnegoeatenHo ce mMepaT no ofjekTueHata BpepgHocT. O6jekTBHATa BPEAHOCT Ha
MHBECTUUMMTE KOULUTO KOTUPAAT Ha aKTWBHUTE NasapyM Ce 3acHOBaaT BP3 OCHOBA Ha
KOTMpaHu LeHW. Bo cnyvau kora Hema akTWBEH nasap 3a AOMKHUYKW XapThu 0 BpegHoCT,
ApywreoTo yTBpAYBa 06jeKTHBHa BPeAHOCT CO KOPUCTEHE Ha TeXHUKU 33 BpeaHyBakke.

Hepeanwsupanute noBuekM W 3aryBu ce uckaxysaaT Kako nocebHa KOMMOHEHTa Ha
ocTaHatata cecndatHa [o0UBKA A0 MOMEHTOT Ha OTYIYBatke Ha BIOXYBaHETO MK
BPLUGHETO uCnpaeka Ha BpefHocTa. Mpu oTyfyBamkeTo N HamanyBatbeTo Ha BpegHocTa,
36upHUTE AoBMBKM NN 3aryGy nckaxaHy Bo ocTaHaTaTa ceondaTHa 4obueka ce BryYyBaaT
B0 BUNaHCOT Ha yenex 3a NEpUOAQT Ha KOj Ce oaHecyBaaT.

WHBeCTULMNTE BO (DUHAHCUCKA UHCTPYMENTM CO KOW C& TPryBa Ha (MHaHCUCKKTE nasapw,
oOjeKkTBHaTa BPEAHOCT Ce onpefenyBa CO MNOBUKYBathe Ha KOTUpaHW nasapHW LeHu. 3a
MHBECTULIMM KOU He Ce KOTUpaHW, oBjeKTUBHaTa BpeAHOCT c& onpegenysa cnopes nasapHu
LiHU Ha CNWYHY CPEACTBA WK Ce 3aCHOBa Ha OYEeKYBaHWUTE AUCKOHTUPEHWN NapUUH TEKOBMU.

Hicnpaexa Ha cpedcmeama pacnonoxiuey 3a npodamba

Ha garymoT Ha Koj ce counnysa BunaHcoT Ha cocTojba, [pywWwTBoTO BpLLUM MPoLeHa 3a Aa ce
YTBpAM Jann nocton ofjekTMBeH [OKas Aeka € HamaneHa BpeAHOCTa Ha oapeaeHo
hMHEHCUCKO CPEACTBO WIM rpyna (UHAHCUCKM CpeacTsa. AKO MOCTOM TakoB A0Kas,
KomnaHwjata Bplun AeTanHa npecMeTka Ha oTeTyBame 3a 4a yTepav aanu Tpeba aa ce
npusHae s3aryda op owreTysawe. M3HOCOT Ha 3aryGarta nopagu oWTeTyBake € pasnukara
nomery cerawHaTa BpeAHOCT Ha CPEACTBOTO U CeralHaTta BPeAHOCT Ha HamaneHuTe
NpoLeHeTH NapUHU TEKOBMU.

[oKkonky BO nocneaoBaTenHWoT nepuop OBjeKTWBHATa BPEAHOCT HA  JOMKHUMKWTE
WHCTPYMEHTU Ce 3roneMm U Toa Moxe objekTMaHO 4a Ce NoBp3e CO HacTaH LUTQ Ce CAYYWN no
HamanyeakeTe Ha BpefHOCTa, HaMalyBakbeTo Ha BpeaHocTa Tpeba aa 6uae aHynupaHo Bo
HunaHcoT Ha ycnex.
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BUHEP NAJ® - Buenha MHwypenc Mpyn Al Ckonje
PuUHAHCUCKKM U3BELWTaN 32 roAMHaTa 3aBplieHa Ha 31 gekemsepu 2020

{cume usHocu ce so unjadu MK ocseH ako He @ NOUHAKy HagedeHo)

3. 3HavajHW cMeTKOBOACTBEHH NORAUTHKM (Npogonkysa)

(%) PHHAHCUCKKU HHCTPYMEHTH (NPOLOIKYBa)

Xapmuu 00 epednocm no objexkmuerHama epaedHocm APeKy BUnaHcom Ha yenex

DuHaHcuckMTe cpeacTsa No objeKTWBHa BpeAHOCT Npeky Aobueka uny 3aryba MoXaT ga
Buaat HasHaveHn BO OBaa KaTeropuja Unu MOXaT A4a Ce YYBaaT 3a TPrysame,
PUHaHCUCKMTE CpeACTBa YyBaH! 3a TPryBake C& COCTOjEaT 04 MHBECTUUMKM BO WHBECTULMCKN
thOHACBM KOM CE& MOBP3aHM CO JOroBOpU 33 OCUIypyBame Kade QCATYPEHWKOT ro CHOCH
WHBECTNLIMCKUOT PUSKK.

Tue npeuyHO ce mepart cnopen ofjekTueHa BpegHocT. MNocneacsaTenHo, TMe ce mepar
cropes objeKTUBHATa BPEAHOCT Ha Cekoj AaTyM Ha BWNaHcoT Ha cocTojfa n edexTuTe of
npoMeHuTe BC 0GjeKTUBHAaTa BPEQHOCT CE MPU3HABAAT KaKo NPUXOA UK TPOLLIOK 32 NepuogoT.

QurHaHcucku obspcku

®uHaHcuckuTe 0fBpCKU ce MepaT Mo amopTH3npaHa BPEAHOCT, U C8 COCTGjaT of 05BPCKA KOH
foSasysaun v 0OBPCKN NG 32EMU CO CTAHAAPAHW KAMaTHW CTaMNKW.

(iii) Henpuzrnagame

JpywTBOTO r AenpusHaBa HMHaHCUCKTE CpeACTBa kora ri rybu npasara of fOroBoOpoT 33
NapWyHUTE TEKOBYW Of CPEACTBOTO, UMK KOra N NPEeHecyBa paBaTa Ha NapuyHWUTE TEkosm o
CPeACTBOTO CO TpaHcakywja BO Koja cuTe puU3MUM UM Harpagu of CONCTBEHOCTE Ha
(PUHAHCUCKOTO CPEACTBO C& NPEHECEHU Ha apyr.

Hokornky Ha npeHeceHuTe uHaHCHCKN cpefcTea [pyLUTBOTO OCTBApM KamaTa M UCTaTa ja
3afpXu, KamaTata ce npuaHaea Kako noceGHO cpefcTBo wunu obepcka. LpyLUTBOTO M
AenpusHasa vHaHcUCKUTe 0BBPCKM kora oBBpCKUTE ONpeAeneH BO AOrOBOpUTE ce
NOAMUPEHM, OTKEXKAHU WIN UCTEYEHH.

(iv) Hemupaibe

®uHaHCUCKNTE CpeacTBa M 0BBPCKM Ce HETMPAAT U HETO UBHOCOT Ce NpUKaXyBa BO GunaHcoT
Ha cocTojfa camo Kora [pyLITBOTO MMa 3aKOHCKO NPaBO Aa rv HETWpa NpU3HaeHUTe M3HOCH
N MMa Hamepa Aa U MOopamHU TpaHCaKUMMTE Ha HEeTO OCHOBA MNW ga I'v peanusupa
nnakarsara UCTOBPEMEHO.

[pnxoauTe N pacxoavTe ce HETUPaaT U HETO MSHOCOT Ce NpUKayBa Bo GUNaHCOT Ha yonex
CaMec [OKOfKY TOa e AO3BONEHC CO CTaHAapauTe, UNK 3a oapeaeHu AobuBKM 1 3aryBu Kou
LITO rnpousneryeaar o4 MRYNU Ha CAWYHW TPaHCaKuWK, Kako LWTO ce aKTUBHOCTUTE 3a
Tpryearse.

(3) McnpaBka Ha sBpegHocT (MoceGHa pesepea Ha noSapysatbaTa)

Ha parymoT Ha koj ce counHysa BunaHcoT Ha cocToj6a, [IpyWTBOTO ja yTBpAYyBa Uchpaskata
Ha BpeAHoCT (MocebHaTa pesepsa) Ha nobapyBararta No OCHOB Ha NPeMWja 38 OCHTypYBatbe
u nobapyearka No OCHOB Ha perpec cornacHo MPaBUIHUKOT 38 METOAOT 3a BpelHyBamke Ha
cTaBkuTe of BunaHcoT Ha cocTojfa W WIroTBYBame Ma JenoBHWTE GunaHcK AOHEeceH o
AreHuujaTa Ha cynpesn3uja Ha ocurypysareTo. CornacHe ueTuoT MNpasunHuk, JpywTsoTo ro
YTBRPAYBa MWHWMaNHMOT W MakCUManHWOT NPOLIEHT HA UCMPaBKka Ha BPefHOCT CO MPUMEHa
Ha HajManky efeH of CNegHUTe KpUTEPUYMH:

* [EPVOAOT Ha AOUHete BO UCMONHyBake Ha oBepcekata of cTpana Ha AOMKHWKOT
ninu;

*  noejuHeyYHa npoueHKa Ha mHaHcuckaTa cocTojba Ha CeKoj AOMKHUK KnacudvuumpaH
BO COOABETHATA KaTeropuja.
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BWHEP INAJ® - Buena UnwypeHc Mpyn Af]l Ckomje
PUHAHCUCKM M3BELITAKU 3a rofgMHaTa 3aBpuieHa Ha 31 aekeMBpyu 2020

(cume usHocu ce 6o unjadu MK oceer aKo He e MouHaKy HasedeHo)

3. 3HauajHu CMeTKOBOACTBEHW NONMUTUKK (NPOLOITKYBa)

(3) UcnpaBka Ha BpepHocT ([locebna pesepBa Ha noGapyBatbaTa) (npogomKysa)

CornacHo TpaBUnHUKOT 3a METOAOT 3a BpeJHyBatbe Ha cTaBkuTe of GunaHcoT Ha coctojba
M N3roTByBakbe Ha genoeHuTe GunaHck {CnyxGeH BecHuk Bpoj 107/2020), o6jaBeH Ha 14
anpun 2020 of cTpaHa Ha AreHuujaTa 3a cynepBv3uja Ha OCUIypyBake Kako OAroBop Ha
kpusata of, KoBua — 19, nepnofoT Ha JOLHEHE BO UCMoNHyBame Ha 0GBPCKUTE OF CTpaHa
Ha JONKHWKOT CMETaHO OA AEHOT Ha jocnepake Ha nobapyBakeTo 3a roawHaTa Koj
3aepllyBa Ha 31 gexemepu 2020 e NPoAOMKeH 3a gononHuTenHu 60 geHa Bo cnopenba co
MWHaTaTa roguHa.

ApywTeOTO BPLWK Knacudukaumja Ha noGapypatata BO CreaHUTE KaTEropun BO 3aBUCHOCT
0A BPEMETO Ha AOUHEH:E BO UCTICTIHYBae Ha 06BPCKUTE 0/ CTPaHa Ha JOMKHUKOT, CMETAHO
OA AEHOT Ha AocneBatbe Ha nobapyeareTo:

1) Kamezopuja A - Mobapysarsa of AOKHULM KOU CBOUTE OGBPCKM Crpema ApYLWTBOTO He T
ucnonHune Ha f4aTtymoT Ha Aocnesatbe Ha nobapyBameTo U UCTOTO HE o CTOpUNe BO Nepuog
Ao 80 geHa oA ASHOT Ha jocneBame Ha nobapyearero,

2) Kamezopuja & - NoBapyBak-a 0f, AOMKHNLM KOW CBOUTE OGBPCKU ClipeMa APYLUTBOTO He v
ucnonHune eo neprog of 91 Ao 120 aeHa og AeHOT Ha AOCNEeBake Ha NobapysareTo;

3} Kamezopuja B - MNoGapysarba 04 AOMKHULIM KOW CBOUTE 0BBPCKA CIpema ApYLUTBOTO He M1
ucnonHune Bo nepuod oa 121 go 180 aeHa o 4eHOT Ha pocneBatke Ha NoGapyBakbeTo

4) Kameaopuja I - NoGapyeara 04 ACHKHULM KOU CBOUTE 0BBPCKY CNpeMa ApYLITBOTO He
ucnonHune 8o nepuod of 181 go 330 geHa of ASHOT Ha JocneBatke Ha noGapyBatkeTo 1

5) Kameeopuja [ - NoBGapysama 04 ACMKHULMA KO CBOMTE 0GBPCKW CpeMa APYLUTBOTO He
v MCnornHune Bo nepnoa of 331 Ao 425 peHa of AeHOT Ha AOCNEBAHE Ha noBapyBameTo.
6) Kamezopuja I - MoGapyeatba 0 ACFKHALM KON CBOMTE OBBPCKY CNPemMa APYIITBOTO HE M
UCnonHWNe BO NepUOA NOJONF oA 425 AeHa Of, AEHOT Ha AocneBame Ha NoSapysareaTo.

CnepcteeHo Ha Toa, [pywreoto Ha 31 Aekemepu 2020 ja yTBpayea ucnpaBkaTa Ha
BpeAHOCTa Ha CNegHVOT HaYyuH:

Mepnoa Ha AoLHeHe BO Ucnpaeska Ha BpeAHocT (BO
ucniarta Ha oGBpcKaTa o, % oA BKYNnHaTa BpeQHOCT Ha
I'pyna Ha noGapyeata CTpaHa Ha AOSNKHUKOT noeAuMHeYHo noGapyBamwe)
A A0 90 peHa 0%
B o4 91 no 120 geHa 10%-30%
B oA 121 po 180 peHa 31%-50%
r 181 a0 330 geHa 51%-70%
a 331-425 pena 71%-90%
r nogonr og 425 gena 100%

ApywreoTo Ha 31 gekemepy 2019 ja yTBpAM UCNpaBkaTa Ha BPEAHOCTA HA CNEAHUOT HauMH:

Mepuon Ha ACLHEeHe BO WcnpaBka Ha BpeaHocT (BO
McnnaTa Ha o6BpcKaTa o4 % o4 BKynHaTa BpegHoCT Ha
'pyna Ha nobapyBatba CTpaHa Ha JOIMKHUKOT noeauHeyHo noGapyBamke)
A A0 30 pgeHa 0%
B op 31 oo 60 geHa 10%-30%
B on 61 go 120 gena 31%-50%
r 121 po 270 peHa 51%-70%
il 271-365 geHa 71%-90%
r noaonr og 365 gexa 100%
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BHUHEP NAJ® - Buena Wnwypenc Mpyn A[] Cronje
(®uUHaAHCUCKN M3BEINTAN 3a FOAWHATA 3aBpweHa Ha 31 AekemBpu 2020

(cume usrnocu ce eo unjadu MK oceeH ako He e MouHaKy HasedeHo)

3. 3HavajHu CMeTKOBOACTEBEHW NONMUTUKN (NpoacKyBa)

(3) UcnpaBka Ha epeaHocT (MoceGha pesepBa Ha noGapyBakara) (npogonxysa)

Ucnpaska Ha BpeaHocT — [NoceGHa pesepBa 3a cuTe nobapyBarka KOW Npouanerysaat of
NPOU3BOAN 38 JKMBOTHO OCUIYPYBaHE NOBP3aHW CO yASNW BO MHBECTMUWCKM (hOHAOBM, Kora
OCUrypeHUKOT ro npeseseMa KMHBECTULMCKUOT PU3MK, ce NpecMeTyBa B W3HOC of 100% Bea
ornej Ha KkaTteropujata Bo Koja e knacudukysaHo nobapysameTo.

(s) NapnyHu cpeAcTBa M NapuyYyeH eKBUBaNeHT

MapnuHuTe cpeAcTBa M NapUYHUTE EKBUBANSHTH MM BKNyYYBaaT Mapu4HUTE CpeacTsa no
BUOyBaHe BO denoshuTe GaHkn Kako M NapWyHMTE cpefAcTBa BO GnarajHa. [lapuyHuTe
CpeicTBa ¥ MapWYMHUOT EKBUBANEHT ce eBWAeHTHpaaT Bo BumaHcoT Ha cocTojfa no
aMmopTuanpaMa HabaeHa BpegHOCT.

{n) PesepBrpara

PeaepBupare ce npuaHasa Bo GUnNaHCoT Ha coctojba kora [pyWITBOTO KAKo pesynTaT Ha
MWHaT HacTaw 3a Koj MOCTCM cerallHa 3aKoHCKa Wnu napefeHa ob6Bpcka Koja moxe
BepOACCTOjHO A2 Ce W3MEePU W e BepojaTHO geka ke uma ognue of [pywTeoTo 3a
nogMmupyeartse Ha obepckara. Pesepevpakata ce yTBpAYBaaT €O AWCKOHTUPae Ha
OueKyBaHNTe WAHU NapUvHU TEKOBM KOPUCTEjKM OUCKOHTHA CTamnKa npej oAaHovyBakbe koja
v ogpasyBa TEKOBHWUTE Na3apHW NPOLEHKN Ha BPEMEHCKATa BPEQHOCT Ha NapuTe ¥ Kage LITo
e noTpebHo, pusuunTe cneunduyHn 3a obBpcKaTa.

{j) OGe3BpenHyBabe Ha He-hUHAHCUCKU CPEACTEA

CmeTkoBOACTBEHATAE BPEAHOCT Ha He-(MHAHCUCKUTE CcpeacTBa Ha [pylWTBOTO, e
NpoLieHyBaT Ha cekoja AaTa Ha Koja ce COuMHYBa BUMNaHCoT Ha cocTojba 3a Ba ce YTEPAU fanu
MOCTOM MHAMKaLmWja crnopej Koja Hekoe CpeacTBO Moxe aa Buae obesspeaHeTo. JOKONKY
TaKea WHAMKALMja NOCTOW Ce NPoLeHyBsa HaAOMECTYBAaUKUOT U3HOC HA CPeaCTBOTO.

3aryba nopagu ofesspejHyBare ce NpUsHaBa kora CMETKOBOACTBEHATa BPEAHOCT HA
CPEACTBOTO WNM HeroBaTa e€avHUU@ Koja reHepupa napd O HagMWHYBa HErOBMOT
HajoMeCcTyBaukn usHoc. EgnHKULUa koja reHepupa napy e HajManara rpyna Ha CPpeAcTBa Koja
MoXe Aa ce WUAeHTUdMKyBa, KOjawTo reHepupa NapUYHK RPUNKUBW Of KOHTUHYMpaHa
ynoTpeda KOULWTC BO roNeM CTeNeH Ce HE3aBUCHW Of NAPUUHUTE NPUNINBK 04 APYTH CPeacTsa
unu rpyny Ha cpegcTea. 3arybute nopagu obesspegHyBare ce NpUaHaeBaar B0 GUNaHCOT Ha
ycnex.

HagomecTyBaukioT WBHOC Ha CPECTBOTO UK AWHWLATAE Koja reHepypa napy e norofieMara
OA HeropaTa ynotpeGHa BpefHOCT U HeroeaTa O00jeKTMBHa BpeoHOCT HamaneHa 3a
Tpowouute sa npopaxba Ha cpeacTeoTo. Mpu npoueHkaTa Ha ynotpeSHaTa BpPegHOCT,
NPOLBHETUTE WAHW NapuYHU TEKOBU Ce AUCKOHTUPAAT 4O HUBHATA CerallHa BpPegHOCT GO
ynoTpeGa Ha ANCKOHTHA CTanka NPeA OAaHOYYBaHe Koja MM OApasyBa TEKOBHUTE NasapHu
NPOLIEHKW Ha BpeMeHCKaTa BPeAHOCT Ha NapuTe 1 pU3nuuTe cneuugnyHi 3a CPeCTBOTO.

3arybara nopaan obesspeHyBatbe FipusHaeHa BO MUHATH NepUoSM ce NpoLeHyBa Ha cekoja
Aara Ha usroTeyBaie Ha GunaHcoT Ha cocTojba sapagu yTepayBake Ha MHAOWKaLKUW aexa
sarybara e HamaneHa nnu Moxetn Beke He noctou. 3aryGara nopagn oGe3BpefHyBake ce
aHynupa JAOKOJIKY MOCTOM MPOMEeHa BO MNPOLUEHKWUTE KOPWUCTEHW 3a YTepAyBake Ha
HaJ0MECTYBa4KUOT W3HOC.
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BWUHEP NTAJ® - BueHa WnwypeHc Mpyn All Ckonje
DdunaHcUCKW U3BELITaN 3a roguHaTa 3aspweHa Ha 31 aexemspu 2020

{cume usHocu ce eo unjadu MKL] oceer ako He e nouHaKy HagedeHo)

3. 3HavyajHu CMETKOBOACTBEHU NONMTUKM (MPOLONNXYBa)
{K) AKLWOHepCKHU KanuTan

() O6MYHKM aKuumM

OBuyHuTe aKkuun ce knacuuKkyBaHW Kako kanwutan. JonofNHUTENHUTE TPOLUOLW AWPEKTHO
NOBp3aHn cO u3fJaBatbeé Ha OOWYHM aKumd W ONUMM Ha aKUMW c& npu3HaBaaT Kaxo
Hamanysake of KanuTanoT.

(i) Bueudenou

AuenaeHanTe ce npuaHasaaT kako oBBpCKu BO NepHOAOCT Kora ce ofjaseHn.

(iii) Peganopusayuora pesepea

PesanopvaaunoHa pesepea npousneryea of JONONHUTENTHO BpefiHYBatke Ha (PUHAHCUCKUTE
BroOXyBamwa pacnonoxueyu 3a npojaxba. Hepeanusupanure aoGueku w/unu 3arybu Ha
cpeAcTeaTa Ce NpW3HaBaaT BO USBELLTAJOT 3a Apyra ceondaTHa nobneka.

4. CMeTKOBOACTEEHW NPOLIEHKM M pacyayBatba

OpywTBOTO Npasu NPOLIEHKW 1 NPETROCTABKW KOW BIMjaaT Ha M3HOCUTE Ha cPeacTsaTa n
olapcknTe BO HapegHaTa UHaHCUCKa roavHa. [lpouUeHKWTe M CO HUB MNOBP3AHUTE
NPeTNOCTaBKN NOCTOjaHo ce NpeAMET Ha NpedLeHyBake U e TEMENAT Ha MMHATO NCKYCTBO
W Bpyrv chakTopu, BKIYYYBAjkM MM 0ONeKyBaraTa 3a WAHUTE HacTaHW 3a KOW ce Bepyea aeka
ce U3BECHWN BO COOARETHUTE OKONHOCTH.

(a}) Knyqhu u3eopu Ha HecuaypHOCM 80 NpoyeHKume

(i) Pesepeu no dozo80pu 3a ocusypyeame

MpeTnocTasknTe KoM BNMjaaT Ha NpUKaKaHWUTE M3HOCWM Ha cpeactea M obBpckk of
OCUTypyBate Ce KOPUCTaT 3a Aa ¢ YTBPAW pesepBara Mo AOroBOpH 33 OCUIYPYBaH:E, Koja e
ACBOMHA 3a Aa ce nokpujaT oBBpcKMUTE KoM MOXKAT Aa NpousnesaT oA [Orosopute 3a
OCUrypyBare, AOKONKY TMe MOXAT Aa ce Npeasuaat. 3a yTepayeBate Ha MaTemMarwdikara
pesepea [IpyurwBOTO KOPWUCTW aKTyapcku MeToAW BO COMMacHoCT <o npasunata un
npouenypuTe NponulaHi of AreHuujaTta 3a cynepensnja Ha OCUrypyBaHeTo.

Kako u fa e, semajku ja BO npepBuA HEW3BECHOCTa NPM YTEPAYBAKETO Ha peaepsalivjara,
MOXHO € KpajHWOT pesynTar ga ce paanukyea of OpPUrMHamNHO yTepaeHara obepeka.
(i) Knacugbuxayuja Ha dozoeopom sa ocusypyearse

foroBopuTte 3a ocUrypyBamwe Ha XHUBOT Kafe QCUIYPEHWKOT ro Npes3eMa WHBECTMLMCKMOT
PU3NK CE KNacuchuUMpaHK Kako AOroBopy 3a OCUTYpYyBat-e, Bp3 OCHOBA HA PacyfyBakmeTo Ha
PakosoacTBOTO Ha [IpYWITBOTO A€Ka ROCTON NPEHOE Ha SHAYUTENEH OCUTYPUTENEH PU3nK Of

CCHUIypPEeHUKOT Ha [1pyLLTBoTO.

(6) Ananuza Ha ceH3UMUEGHOCM

ApyWTBOTO 0 MMa NPOLEHETO BAUjAHUETO HA NPOMEHATA HA OAPEAEHU KNyuHK sapujabnu
Bp3 fobuBkaTa 3a rogMHaTa, KANUTANOT U KOeUUUEHTOT Ha NOKPUEHOCT.

CnopeabeHo co TekoBHaTa no3wuUWja HA KanuranoTt, AobuBkaTa 3a rogvHaTa, KanuTanor,
KOEOULIMEHTOT Ha NMOKPWEHOCT U COMBEHTHOCT CO CONCTBEHWOT Kanwtan Ha 31 AeKeMBpn
2020 roguHa u 31 gexemepy 2019 roguHa ce npeseHTupaHn Bo Tabenarta nogony:

32




BWHEP JIAJ® - Buena WHwypenc Mpyn ALl Ckonje

PUHIHCHCKM U3BELITAM 32 rOAKWHATA 3aBpweHa Ha 31 aekemBpu 2020

(cume usHocu ce 80 unjadu MK/] 0CaoH ako He e nouHaKy HaeedeHo)

4. CMeTKOBOACTBEHM NPOUEHKK W pacyayBaka (Npoacnkysa)

(6) Ananusa Ha ceHsumueHocm (NPodosKyea)

31 oekemBpu 2020

TekoBHa No3auMuKja Ha
KanuTanor

lMpuHoc of BnOXyBama
(+1000 n.n.)

MNpuHoc oa BNoXyBaka
(-1000 n.n.)

10% sronemyBsatse Ha
MaTemaruykaTa pesepea

10% Hamanysare Ha
MareMaTu-KaTa pesepea

10% sronemyBsare Ha
BKYNHWUTE TPOLLOLM

10% HaMmanyearme Ha
BKYNHWTE TPOLUOLM

31 nexemBpn 2019

TekoBHa No3uUKja Ha
kanutanor

MpuHoc o BROXKYBaKba
{(+1000 n.n.)

MNMpuHoC 0a BROXYBaHa
(-1000 n.n.)

10% sronemyeare Ha
MaremaTnykara pesepsa

10% Hamanysake Ha
MaremaTuykara pesepea

10% sronemyeame Ha
BKYMHWNTE TPOLLIOLIN

10% Hamanysare Ha
BKYNHUTE TPOLLIOLY

Peaynrar
3a
roguHara

6.093
15.204
(3.018)

(54.878)
67.064

(30.550)

42.736

Pesynrar
3a
ropuHarta

8.446
14.026
2.866
(43.774)
60.666

(23.192)

40.084

Kanutan u
pe3sepBun

247.713
256.823
238.602
188.742
308.684

211.070

284.356

Kamutan u
pesepBu

241.778
247.358
236.198
189.558
293.997

210.140

273.415

MoTpe6Ho
HWBO Ha
MapruHa Ha
COJIBEHTHOCT

47.140
47.140
47.140
47.140
47.140

47,140

47.140

MorpebHo
HMBO Ha
MapruHa Ha
CONBEHTHOCT

41.378
41.378
41.378
41.378
41.378

41.378

41.378

Koedmuuenr
Ha
NOKPUEHOCT

525%
545%
506%
396%
655%

448%

603%

Koeduumenr
Ha
ROKPUEHOCT

584%
598%
571%
458%
711%

508%

661%

Mpomexa Ha
KoeuLueHT
Ha

MOKPUEHOCT

19%
(19%)
(129%)
129%
(78%)

78%

MpomeHa Ha
KoedUuuueHT
Ha

AOKPUEHOCT

13%
(13%)
(126%)
126%
(76%)

76%

Mpy W3BPLIYBAtETO Ha OBWE aHanusu NPeTnocTaBka e feka ocTaHaTuTe chakTopu ce
KOHCTaHTHK, a ce MeHyBa camo enHa sapujabna. Tpeba Aa ce Harnacu aexka nHopmMaluuTe
npeseHTVpaH BO TabenaTa norope ce MOAFOTEEHM €O NPUMEHA HA AETEPMMHUCTUMKY
npucran, Taka Aa He NocTon Kopenauuja NoMery KnyyHuTe sapujabnu n aHanusaTta He Moxe

Ad Ce NpeHece Ha HUB.

Kape wro ce cmeTa geka BapujaGnuTe ce Hemartepujaniu, He & NPoLEHeTo BIWjaHUETO Ha
HesHa4ajHUTe npomMeHW Ha oeue Bapujabnu. OgpeneHu sapujabnu Moxe aa He Gugar
MaTepujanHin BO MOMEHTOT, HO AOKOJIKY e NPOMeHU HUBOTQ Ha MaTepujanHocT Ha oapeaHa

Bapujabna, Tpeba Aa ce HanpasK NPOLIEHKa Ha BWjaHWETO Ha Taa BapujaGna Bo WAHWHA.
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(cume uaHocu ce 80 unjadu MKI] ocseH ako He e MouHaKy HaeedeHo)

5. YnpaByBaie CO PUIUKOT Of OCUTYPYBabe U GUHAHCHCKUOT PUINK

(a) Uenu na ynpasyeatbe ¢o pusukom u nNOMUMUKU 33 HaManyeawe Ha puauxom od
ocuaypyeare

YnpaByBakeTo Ha [pylTBOTO CO PUSWKOT Of OCUrypYBatbe W (PUHAHCUCKWOT PU3NK Ce
KPUTW4HK 33 paboTereTo Ha [pylTeoTo. 3a onwTUTe AOrOBOPH 32 OCHIypyBake LienTa e
ce oAbepar cpeAcTea UKj poK M MBHOC NPY JocTacyBae ke Buge YCornaceH co o4ekyBaHuTe
Napu4H1 OANMBM NO OCHOB Ha HaCTaHATUTE WITETH NO TUE AOrOBOPH.

nasHaTa ocuUrypuTenHa akTUBHOCT Ha [IpyLUTBOTO NpeTHocTaByea pusuk 04 saryba oa nuua
UIM OpraHy3aLmMn Kou LITO ce AWPEKTHO M3MOXEHU Ha pU3NKOT. OBUE pUsNLM MOXE A2 ce
OAHeCYBaaT Ha, 3Apapje, Hesroga WNKM OCTAHATU PU3UUM LUTO MOXE Aa Npousnesar of
OCUrypaHW HacTaHu. [IpyLITBOTO € M3MOXEHO Ha HEMSBECHOCTA MOBP3aHa CO BPEMETO Ha
HacTaHyBat:€, 3a4eCTEHOCTa U TEXMHATE Ha LUTETUTE LUTO NPOUANErysaaT of TWe 4OrosopH.

ApyWwTBOTO MCTO TaKka e WBNOXEeHO W Ha NAa3apeH PUaMK NPeKy OCUIYPUTENHUTE W
WHBECTULMOHUTE aKTUBHOCTH.

ApywTeoTo ynpaeyea cO puanuuTe off OCUIypyBake MPEKy NocTaByBare Ha NUMUTW 3a
ocurypyeakse, Npolieaypv 3a oaobpyeare Ha TpaHCcaKLUWK CO HOBY NPON3BOAYN UMM CO KOU ce
Ha[IMMHYBaaT MOCTABEHWUTE NNMUTY, UEHOBHN Tapudu, LEHTPanuanpaHo ynpasyBake co
PEOCUNYPYBAHETO U CNEAEHe Ha BOHPEAHN RacTaHuw.

(6) Cmpameauja 3a npuem 80 ocuzypyeamne

CrparervjaTa Ha [JpyLUTBOTO 32 NpUeM BO OCUIypYBatLE & Ad Ce NOCTUrHE AUCNepanja co LUTO
6u ce obesbeguno nabanaxHcupaHo NopTGonuo 1 koe ce Sasupa Ha ronemo nopTdonuo co
CMUYHW PU3MLM BO TEKOT Ha MoBeke rofWHK, CO LUTO Ce HaMmanyea NPOMEHNMBOCTa Ha

pesynraToT.

Crparervjata Ha JpyLUTBOTO 33 NpPUEM BO OCUIypyBate e NpeseHTMpaHa BO FOAMLUHMOT
AenoBer NnaH BOo KOj Ce YTBPAGHN KNacuTe 3a OCUrypyBate, TEPUTOPHiaTa Ha AejcTByBatbe,
BO KoM [IpylUTBOTO € NOArOTBEHO A3 OCUrypyBa.

CuTe oy AOrOBOPKM 32 OCUrypyBatbe Ce Mo NPUPOAA [ONrOrOAULIHM U GCUTYPUTENOT 1
NPOACITPKYBa BO MOMEHTOT KOra ke ce nnaTu npemujata 3a BTopara roavHa U Mma npaso aa
ofbue oGHOBYBatbe NNK NPOAOIKYBake Ha MCTUTE, JOKOMKY nNpeMujaTa He Guae nnaTteHa,
Kako U MOXe Aa M3BPLUM NPOMEHA BO HE TeXHWYKUTE AeN0BW Of AOrOBOPOT NP HEroBOTO
npofonxyeame.

() Cmpameauja 3a mamemamuyia pesepsa

MaTematwdkaTa pesepea e NpecMeTaHa NoeAUHEYHO 33 CeKOj AOrOBOP BP3 OCHOBA HA HETO
NPOCNEeKTARHATA METORa 3a PUIUKO OCUrypyeake W MeTofa Ha uunuMepuaaumnja sa
MELLOBNTO ocurypyBatbe. Crankara Ha uunmepusaumja, Koja ce KOpMCTV Npy NpecMeT«a Ha
matemaTuqkaTa pesepea usHecyBa 3,5% (2019: 3,5%). TexHU4kaTa KamartHa cTanka 3a
TapychbuTe 33 KOW € W3ABOeHa MaTeMaTuyKaTa pe3epsa e BO MHTepBanoT of, 1,9% 1o 3,25%
(B0 3aBMCHOCT OA NEPUOAOT Ha CKyYyBake Ha MONKCUTE U TUROT Ha Ocurypysarse). Kako
Gasza 80 Tapuchute ce kopuceHM Tabnuuu Ha cMpTHoCT sa Xpeatcka 2000 — 2002, a
nouHyBajkn o4 01.07.2018 ce kopuctar Tabnuuu Ha CMPTHOCT 3a Xpearcka 2010 — 2012.
MaTemaTuykaTa peaepsa Ha KpajoT Ha roauHaTa e NpecMeTaHa co NMHeapHa WHTepnonauyja
0A MaTeMaTu4KaTa pe3epBa Ha MOYETOKOT WU Ha KPajoT Ha OCUTypUTEeNHaTa roanHa.

{2) Cmpameauja 3a peocuaypyeame

JpywTeoTo peocurypyea Aen o4 pUsMUMTe 3a OCUrypyBat-e 3a fa ja KOHTponMpa ceojaTa
WANOXEHOCT KOH 3aryOn U 3a Aa rv 3alTUTV W3BOPUTE Ha kanuTan. [pywTeoTo cKnydyBa
NPONOPLIMOHANHN A0rOBOPU 38 PEOCUTYPYBaK:E 33 /18 ja HaMany HeTo W3NOXEHOCTA.
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(cume uaHocu ce 8o unjadu MKI] oceer ako He e MouHaKy HasedeHo)

5. YnpaByBaibe CO PUIHKOT OA OCHIYPYBate U PUHAHCUCKMOT PUIKK (NPOAOIIKYBa)

(2) Cmpamezuja 3a peocuzypyeaibe (NpoaocmKyBa)

Hajronem aen op aoroBopuTe 3a peocurypysare ce TemenaT Ha camonpuapxaj og 15.000
EYP.

[oroBopoT 3a peocurypyBate Ha BULIOK M ongaka CUTe BUAOBU JXUBOTHO OCUTYpYBat:e,
OCBEH ACroBOpUTE 3a XMUBOTHO OCUrypyBatbe, Kage OCUrYPEHUOT M3HOC BO Crydaj Ha CMPT ce
Hamanyea fIMHEapHO BO TEKAGT Ha HEroBMOT XMBOT U UMAa €AUHEYHA npemuja. 3a cUTe HuB
AnmuToT 3a camonpnapxaj e 15.000 eepa. PeocuryputenoT HyAMU NOKPUEHOCT 3a CUTE PU3MLM
Ao 100.000 eepa, foaeka Hap OBaa CyMa 3a PeoCUrypyBake ce nperoeapa Ha dakynTaTueHa
OCHOBA.

3a nonucute Safe Life, koMnaHujaTa MMa CKNyYEHO KBOTA AOFOBOP 38 PEOCUIYPYBatke Co 50%
peocurypysarse, nouHyeajim og 01 jynu 2014 roguHa. KomnaHujara npeaasa 50% of,
npeMujaTa Ha PeoccurypuTenoT, a peocuryputenoT npessema 50% og cute oBBpcKM WTO
npouanerysaar og 0Boj JOroBOp 3a peocurypysatse. MouHyeajku oa 01 jaHyapu 2019 roaunna,
AOTGBOPOT @ Pack1HAT W He rv ondpaka HosuTe nonucute Safe Life nagagenun no osoj gatym.

3a nonucute of npogyktute 3D u CemeeH Mpemuym, ¢o nodverok 01.01.2015 rogwHa
Lipywreoro uma cknyveno QS 50% peocuryputeneH gorosop. JpyLITEOTO ueanpa 50% og
npemujara, cenak My ueaupa Ha peocurypurenor 50% og cuTe o6BpcKu Kou npoaunerysaar
OA peocnryputentuoT goroeop. lMouHysajim og 01 jaHyapu 2020 roawHa, AOrosopoT e
packuHaT 1 He v oncpaka HoeuTe 3D u CemeeH Mpemuym NONUCK M3gaaeH NO 0BOj AaTYM.

CuTe Tpn JOroBOpM 33 PeoCUrypyBate Ce CKIYYEeHU Ha HEONPEAeNeHo Bpems, Y MoXe Aa
BupaT oTkaxaHu Ha Gapatse.

HorosopuTte 3a peocurypysatse COAPKAT KpenuTeH pusnk. CpeacTeata kou ce noGapyeaar
OA PEOCUTrYpUTEnoT, Ha KPAJOT Ha cekoj Mepuca, ce OLeHYBaaT aa HannaTnMBoCT, 3aedHO Co
ODjeKTUBHUTE NpPWUYMHM 33 UCTpaBKa Ha BpepHocTa. [pyWTBOTO PefoBHO ja cnegm
ycnelwHocTa Ha nporpamara 3a peocurypyearwe, [IPYWTBOTO CKNyvyBa HAOrOBOpY 3a
peocurypyeake CO MaTU4HOTO NMPeTNpujaTie W €O HEenoBp3aHu PeocUrypuTend 3a aa ja
KOHTPONApPa M3NOMEHOCTa oA 3arybu Kako pesynTaT Of HacTaHyBake Ha eneH LUTeTeH
HacTaH.

(8) Koedbuyuernm Ha wmemu

Co BKryeH Co BrryveH
MoauweH Koe@ULMEHT Ha WTEeTH e:gifm OB.qa E::;cbem:;‘:g egekToT o 5:2;¢em:;:2
P I_:;’PV p rypy peocurypysarse P rypy
31.12.2020 31.12.2020 31.12.2019 31.12.2019
OcurypyBame of Hesroaa 01 13,6 % 15,9 % 10,0 % 45 %
3apacTBeHO ocurypyeamwe 02 29,2 % 28,6 % 84,0 % 84,2 %
OcurypyBare Ha KUBOT 19 80,5 % 82,2 % 828 % 83,0%
Ocurypysarbe Ha XUBOT Kage
OCUIYPEHUKOT ro npessema 21 59,8 % 50.5 % 73.3% 737 %

AHBECTULIMCKINOT PU3KK

ApYLWTBOTO aKTWBHO ro Crefu CBOJOT FOAMLLEH KOBMULIMEHT Ha LUTETH.

(f) Ycoanacenocm Ha cpedcmeaina u o6epckume

3aKoHOT 3a cynepsusujia Ha OCUIypyBaHETO MPONMWYBA OAPSEEHU NMMUTH BO OBHOC Ha
MONMTUKaTa 3a ycornacysamwe Ha CpeAcTBaTa W 06BpckuUTe Ha [pyLLUTBOTO.
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{cume usrocu ce so unjadu MKL oceeH ako He e noutaky HaeedeHo)

5. ¥YnpaByBake CO PU3UKOT Off OCUTYPYBaHe N (hMHaHCHCKUOT PH3UK (NPORONXKyEa)
(F) Ycoenacerocm na cpedecmeama u o6epciume (npodonxysa)

HpYLITBOTC aKTMBHO yNpasyBa ce CBOjaTa (hUHAHCUCKa NO3vLMja KOPMCTEjRN NPUCTan co Koj
ce GanaHcupa KBanuTeToT, AMCrNepsKja, NMMKBUAHOCTA U NOBPATOT Ha BNOXYBaaTa, 3eMajku
M BO NpegBuA NUMATATE 0ApedeHn BO 3aKOHOT 3a CynepBusija Ha ocUrypyeaweTo. naeHa
Lien e Aa ce ycornacar napuyHuTe TEKOBM Ha cpeacTeara U obepckuTte. Ha 31 aekemspu 2020
rojuHa Bnoxybatara KoM CMYXaT Kako CpefcTsa LUTO M NOoKpUBaaT pesepeuTe N0
AOroBopurTe 33 ocUrypyeare usHecysaaT MKJ, 913.536 unjagu (2019: MK[ 725.650 wnjagu).
Osue cpegcTBa ce COCTOjaT Of] ASNO3UTU B0 GaHKW, XapTuW Of BPEAHOCT W3Z34eHW of
PenyGnuka CesepHa MakefoHvja v yaenu Bo uHBecCTUUMCKK oHaosn. Bo Tabenata e
AIPE@3EHTUPaHO YCOrnacyBabeTo Ha CpeacTsata co oDBpCKUTE COrMNacHO 3aKOHCKMTe
Gapara, BO Bpcka CO cpeAcTBaTa LUTO M MOKPUBAAT MAaTeMaTUMKUTE, TEXHWYKMTE W
noce6Hata pesepsa (MaTeMartiukaTa pesepsa nocebHO U3ABOEHN NO OCHOB Ha AOroBOpUTE
3a ocUrypyBaHe Ha XXMBOT Kaae OCUrYPEHWKOT o NpesemMa WHBECTULMOHUOT PU3MK):

2020 2019
Cpencrtea
HenoauTtu BO HaHK1 ko uMaaT foasona of HEPM 129.500 108.000
OB6Bp3HALM W APYTM XapTUKM OF BPERHOCT 33 KOV rapaHTupa 524.827 438.302
PM
Yaenn Bo uHeecTMUUCKA hOHA0BU 259.209 179.348
913.536 725.650

OGBpcku (MaTtemaTUyKu, TEXHHYKH U NoceGHM pesepBHy)

BpyTo pesepsu no AOrOBOPU 3@ CCUTYpYBatbe 889.803 719.394
Ilen sa peocurypurenot (88.034) (67.965)
HeTo pesepam 801.769 651.429
NoKpUEHOCT Ha MaTemMaTHYKaTa M TEXHUYKUTE Pe3epey 111.767 74.221

Cornacto Gapatara Ha 3akoHOT 3a CyNepensnja Ha OCUIypPYBarETo, AenosuTUTe Bo BaHKu
kou umaar gosscna og HEPCM He cMeaT aa HagmuHar 60% Of BKYNHUTE CPeACTBA KOU M
NoKpMBEAT MaTEMaTUYKUTE W TeXHUYKUTE pesepBW MO LOroBOPUTE 3a ocurypyBake. Meto
Taka OGBP3HWUMTE WNWM OPYrUTE AOMKHUYKA XapTUM Of BPEAHOCT 33 KOW rapaHTupa
Peny6nuka CesepHa MakeaoHuja He cmeaT ga HagMmuHaT 80% og BRYNHUTE CPEACTEA KO M1
NOKpUBAAT MaTEMaTHYKNTE Pe3epBY NO JOroBOPUTE 3a OcUrypyeate. Ha 31 gekemepu 2020
rogsHa genosutute BO CaHkM u3HecyBaaT 20% (2019: 20%), ApMaBHUTE OBBP3HMLM
usHecysaaT 80% (2019: 80%). Bnoxyeawara BO yAenn Bo ¢hOHOOBM CE BNOXKyBaka BO
KOPWCT Ha KUBOTHO OCUTYPYBatLe Kaae OCUMYPEHWKOT ro NpeB3eMa WHBECTULIMCKNOT PH3KK 1
BO LUeNocT rv nokpusaat nocebHute pesepsn (MaTeMaTUMKUTE PE3EPBN NC AOroBOPUTE 33
JKUBOTHO OCUTypyBaH-€ KaJe OCUrypeHUKOT ro NpeB3eMa NHBECTULMCKUOT PU3nK).

(e} Ynpasyeare co puzuxom

YnpasysaweTO CO PU3UKOT Off AOroBOPM 3a OCUrypyBake 3aBuCW 04 BepojaTHocTa 3a
HacTaHyBawe Ha CMPT, KankynupaHa Bo Tabnuuute 3a cmpt. OCUrypeHUTe HacTaHu ce
CNyYajHU N HUBHWOT OPOj U BUCKHA ke Bapupa BO 3aBUCHOCT 0f, CTENEHOT Ha BOCTIOCTABEHNTE
CTaTUCTHHKW TeXHWKW. MNMoronemoTo NopTHONMO HA CNMMHM ACTOBOPW MOKEXKYBA nomana
BapujabunHOCT BC HACTaHYBAHETO HA PU3MKOT.

KryuHute pusuuM noBp3aHW cO OBWE [JOFOBOPU Ce MOBP3aHU CO OCHIYpPYBatbeTo,
KOHKYpeHLMjaTa, UCKYCTBOTO CO LUTETW M EBEHTYarHOCTa OCHrypeHuuuTe Ja npeysennuar
VM U3MUCIAT WTeTa.,

36




BUHEP NAJ® - Buena WHwypenc Mpyn Al Ckonje
DuHAHCHCKY W3BewTau 32 roguHaTa 3aBplieHa Ha 31 aekemepu 2020

(cume usHocu ce eo unjadu MK[] oceer aKko He e NoUHaKy HagedeHo)

5. YnpaByBatbe ¢O PUINKOT 07 OCUIYPYBalbe U (PMHAHCUCKMOT PU3MK (NPOKONKYBa)

(#) MNeozpaghbcka u cexmopcka KoHYeHmMapyufa
Puauuynte Ha kou e usrioxeHo [pyLUTBOTO Ce nouvpaHu 8o Penybninka MakegoHuja.

PakosofcTBOTO BEpyBa Aeka [pyLUTBOTC HE € U3NOXKEHO HA 3HAYMTEMNHA KOHLEHTaUMja KoH
HWeJHa rpyna Ha OCUrypeHnUV of couujaneH, NpothecuoHaneH, CTapoceH Uni Apyr acnekT.

(3) Konyenmpauyuja 00 MHO2Y COPUO3HU, PemKU HacmaHu

Crnopeg HuBHata npupoja M HacTaHyBake OBW@ HacTaHW PeTko ce cnyuyeaar. Tue
MpeTcTaByBaaT CepuoseH puank aa JpyluteoTo Guaejkv cnyJyyBameTo Ha BakoB HacTaH, 6y
WMan 3HaYUTENHO BNujaHue Bp3 NapuyHUTe OANWBKU Ha OpywTeoTo.

[pyLITBOTO YNpaByBa co OBME PU3ULIM Ha CNEAHNTE HEYUHN:

MpEEHCTBEHO PW3MKOT Ce ynpaByBa RPEKy CKIy4yBare Ha COOABETHWM [OroBOpY 3a
OcUrypyBate. AreHTuTe 3a OCUrypyBake He CmeaT Aa CKyyaT AOTOBOP JOKONKY
oMeKyBaHuTe A0GUMBKM He Ge NPOMOPLMOHANHM Ha PU3MKOT. Kako BTOPO, OBOj PU3WK ce
ynpaByBa U NPeKy CKAy4yBate Ha [JOroBopH 3a peocurypysare,

{s) OnepamuseH puzux

®UHAHCUCKUTE BFIOXKYBatha NOBP3aHM CO JOTOBOPU 32 JKMBOTHO OCUTypyBake Kage
OCUIYPEHWMKOT 0 CHOCH WHBECTWLIMCKWOT PH3MK, CB perynupaHu co goroeop nomefy Bol
®oHa MenaumeHT ALl Cronje v BuHep Naje. OpywTeoro ynpasysa co OnepaTUBHUOT PUank
npeky peacBHN MecedHW W3BeLLTaW, KoW Ce cregar W pasrneaysaar of CTpaHa Ha
ApywTBoTo, kako w oa VIG Asset Management. OBue W3BELITaW Ha PeAOBHE OCHOBa ja
ofjaByBaar pasnukata nomery NPeTXoAHO AOroBOPEHNOT napametap (Dow Jones/Eurostock
50) w akryenHata BpepHocT Ha GoHROT. Bo cnyya] Ha  HeaoBonHa
e@uKacHOCT/He3aA0BONUTENHN pesynTaT, [pyWTBOTO ro 3aap)yea NpasoTo A4 0 NPeKkvHe
V3028aHETO HA BAKOB TUN Ha NOMUCK.

{u} QUHAHCUCKU PUIUK

ApywTBOTO € W3NOXeHO Ha (PUHAHCMCKM pUSWK NpeKy PUHAHCUCKMTE CpencTea,
¢uHaHcuckuTe O0DBpPCKM, CPeAcTBaTa 0/ peocuUrypyeare W OBpCKUTE 3a peocurypyeaise.
[TOKOHKPETHO, rMaBeH (PUHAHCUCKW PU3WK @ Aeka NPUAMBUTE NO OCHOB Ha ¢hMHAHCUCKM
cpeAcTsa Hema ga OGuaar A0BONHK 32 Aa ce NoAMUpaT oOBPCKUTE KOW Mpouanerysaar oa
JAOrOBOpUTE 3a OCUrypysatbe. PUHAHCUCKUOT PU3KK ro onghaka puauKoT o4 KaMaTHN CTanku,
BaNYTHWOT PU3UK, NUKBUAHOCHWOT PUBUK N KPESUTHNOT PU3MK.

Llen Ha OpywTBoTO € Aa r ycornacu o6BpCKUTE NO OCHOB Ha AOFOBOPATE 3a OCUIypyBatse
CC CPEeACcTBa CO UCT UK cnuyeH puank. Oea my ofesbeayea Ha ApyWITEOTO CUTE AOCTacaHNW
oBBpCKN PEZOBHO A& rk ucnnaka.

(i) Kamamer pusux

UanoxeHocTa Ha [lpylUTBOTO Ha KamMaTeH PU3iK MPBEHCTBEHC NPOU3Nerysa o4 nopTgonnoTo
Ha BNOXyBaka (OPOYeHW AENO3NTH U AOIBKHIYKW XapTuK Oa BPERHOCT).

Crioped pakoBOACTBOTO Ha [pYLUTBOTO AOMKHUYKUTE (hUHAHCUCKH CPEACTBAa Ce USNOXEHN Ha
kamaTer pu3aKK, CO orned Ha akToT Aeka HajroneM Aen of HUB ce CO (PUKCHa Kamara
(ApKaBHU 3anney n o6Bp3HULK).

KpaTkopouHute oBBpckn 3a ocurypyeatbe W peocurypysarbe He ce AUPEeKTHO OCeTNVBY Ha
nasapHATe KamaTHW cTankd GuAejku Ce HEAUCKOHTMPEHW W Ce  HEKamMaTOHOCHM.
®UHAHCUCKUTE CpencTRa Ha [IPYLUTBOTO Ce NpUKaxaHu Bo Tabenara nogony:
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BWHEP Najcp - Buena MHwypexc Mpyn AJl Ckonje
Benewxy kOH (PMHAHCHUCKM U3BEWTaN 3a roAMHaTa 3aBplleHa Ha 31 Aekemepn 2020

(cume uarocu ce eo unjadu MK/ oceeH axo He e nouHaxy HaeedeHo)

5. YnpaByBame co pu3NKOT 04 OCHIyPYBatse W (PUHAHCUCKUOT pusnk (npoaon:kyea)

(u) @uHaHcucku pusuk (npodomkyea)

(ii) KpedumeH pusux

KpeauTHWOT puank npeTcTaByBa CMETKOBOACTBEHa 3aryba wro Gu Guna npusHasHa JOKONKY
AcroBopHaTa CTpaHKa He I NcnonHu 4ororopennte obspckn. 3a 4a ja KOHTPONKMPa NBNOXEHOCTA
KOH KPeAUTHUOT pusuK, [JPyLUTBOTO PEAOBHO BPWIM KPEAUTHE NpoueHKa Ha uHaHCUCKaTa
cocToj6a Ha oB1e CTPaHKW.

lNMoGapyeaisa no ocHoe Ha ocuzypysaie

HpYyLITBOTO € UBNOKEHO Ha KPEAUTEH PUSMK BO CYYaj KOra OCUIypPEHULIMTE HeMa Aa M1 UCNoNHaT
cBonTe hrHAHCUCKW OGBPCKM LUITO MPONSNEryBaaT o4 AOrOBOPHTE 33 OCUIYpyBatbe. ManokeHocTa
Ha [IpyLUTBOTO M3HECYsa MAKCUMANHO [0 W3HOCOT Ha CMETKOBOACTBEHATa BpPEAHOCT Ha
noGapysatata no 0CHOB Ha NpemMuja W ocTaHaTuTe nobapysarba. MNobapyeamara Mo ocHOB Ha
npemMud ce of roneM 6poj Ha KNWeHTM W Ce Ha HOpManHa KOMepuujanHa OCHOBa, Taka ga
KCHUEHTpalLMjaTa Ha KpeaWTeH pPUSHK € MWHUManHa. [pywTBOTO PedoBHO ™ creau
nobapyparbara NMo OCHOB HA MPeMUW, CO LUTO WINOMEHOCTA KOH nowu noGapysawa e

KOHTpONMpaHa.
Cpedcmsea 08 peocuaypyeatbe

BPYWTBOTO € U3NOKEHO Ha KpeAUTEH PU3NK 1 NPEKy CPeACTBATA Of Peocurypysatse. [pyLUTBOTO
CKny4yea AOroBOPW 3a peocurypyBaw-e CO NPBOKNACHM PEoCUrypUTENYM W KOHUEHTpauwjata Ha
puavk ce n3GerHysa npeky Cneser-eTo Ha nonuTukaTa Ha [IpyLUTBoTo NPeKy NOCTABEHUTE MUMATH
kon ce pesnAUpaaT cekoja roauHa. PakosogcTeoTo Ha [pYLUTBOTO PeaoBHO NpaBw OUEHKa Ha
KpeanTocnocoBHOCTa Ha peocuryputenuTe 3a ga MOXEe fa ja axypupa cTpaTervjata 3a
peocurypyBae.

QPuHAHCUCKU UHCMPYMeHMU

ApyWTBOTO @ MBNOMEHO Ha KPeAUTEH PUBHK Kaj (PUHAHCUCKUTE WHCTPYMEHTH BO OAHOC Ha
MOXHaTa HeHannaTnWeocT oA ApYruTe cTpaHku. Cenak semajkv Bo Npeasua Aeka JpyluTeoTo
Bnoxyea BO APXABHW 3aNUCKU W OPOYEHU AENC3IUTU BO AOMALHM DaHKM, He Ce oJeKysa OBue
Boxyeatsa Aa He ce nosparar. MakcumanHaTa WSNoXeHOCT Ha [pylWTBOTO KOH KPeaWTHMOT
P¥3WK e npeseHTUpaHo Bo TabenaTa nogony:

2020 2019
duHaHcKckn cpepcTea
- OpoYeHn aenosuTtn 236.000 253.000
- 3aemu 2468 1.219
- XapTum of BpeAHOCT pacnonoXIMEN sa npoaaxca 607.076 496.011
- @UHaHCUCKN BROXYBatba KoM ce YyBaaTr A0 OoNeBame - 61.548
- PUHAHCUCKW BNOXKYyBara 3a TPrysake 262.291 179.640
CpeacTtea of peocurypysatse 88.034 67.965
MobGapysake NO OCHOB Ha OCUIypYBake U OCTaHaTH
nodapysatsa 57.253 56.669
MapwuyHK cpencTea U NAPUYHN EKBUBENEHTH 52.370 50.753
BkynHo 1.305.492 1.166.805
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BUHEP Najc¢ - BueHa Unwypetc Mpyn Al Ckonje
Benewku KoH (huHaHCUCKM M3BewTau 3a roguHaTa 3aBpiuteHa Ha 31 gekemapm 2020

{cume usHocu ce eo unjadu MK/L] oceer ako He e nouHaky HagedeHo)

5. ¥npaByBatbe cO PU3MKOT O OCUrypyBatbe U Y MHaHCUCKKOT PU3MK (NpoAcIDKYBa)

{u) ®urnancucku pusuk (npodoskysa)

(ii) Kpedumen puaux (NpooomKyBa)

MapudHMTE cpeAcTBa W NAPWYHATE eKBMBANEHTMW, ocTaHaTuTe nobapyeawa, cpeacTBaTa 3a
PEOCUrypyBatbe, OPOYEHUTE AeNO3NTY, U HAOMKHUYMKUTE XapTWM OF BPEdHOCT He Ce HuTY
goctacakl Huty obesspegHetn. CpepacTeaTa of peocurpypysame ce nobapyeama of
peocuryputenn co KpegwuTeH pejThHr og At cnopep Crangapa w lNypc KpeawTHr pejTuHr
areHuwjara.

MapnuHuTe cpeacTBa W NaPUYHWNTE EKBUBAMNEHTH C8 BNOXYBAatha BO [OMALUHW 6aHKK1, KON Hemaar
KpeauTeH pejTuHr. BaHkuTe ro cnefar KpeauTHUOT PEjTUHI Ha 3emjaTta. JOMmKHUYKATE XapTuK oF
BPeJHOCT Ce OOHecyBaaT Ha APKaBHW XapTuW Of BpeaHOCT, CO KpeauTteH pejTuHr of bb-/b
cnopea CtaHaapa v MNypc KpeauTHr pejTHr areHumjara.

CrpykTypata Ha AocneaHocTa Ha nobGapysake NG QCHOB Ha OCWrypyBake M OCTAHaTH
noGapysarsa e npeseHTMpaHa Noaony:

BpyTto WcnpaBka wa  CerawHa % Ha

BpeaHOCT BpegHOCTa EBEpeaHocT ucnpaeka

Hepocneann - - - -
0-90 peHa 16.896 6.682 10.214 40%
91-120 geHa 3.134 2.274 860 73%
121-180 geHa 1.325 1.270 55 96%
181-330 gena 94 60 34 64%
331-425 neHa 15 11 4 75%
Hag 425 geHa 135 135 - 100%
31 nexkemepmu 2020 21.599 10.432 11.167 48%
Bpyto Wcnpaeka Ha  CerawHa % Ha

BpegHOCT BpeAHoOCTa BpegHocT MCNpaBKa

Heaocneanu - - - -
0-30 geHa 10.542 4137 6.404 39%
31-60 geHa 3.257 2.416 841 74%
61-120 geHa 2.403 1.857 546 77%
121-270 peHa 1.939 1.732 207 89%
271-365 pgena 181 146 35 81%
Hap 365 aeHa 135 135 0] 100%
31 nekemepu 2019 18.457 10.424 8.033 56%

flocneaHute noBapysarba NOBp3aHU CO AOTOBOPW 32 OCUIyBame Kafe OCUIyPeHMKOT ro CHOCH
MHBECTNUWCKMOT PUSKK ce LienocHo obe3befeHn nopaau cnelyucbrkuTe Ha Npon3BoaoT, Guaejiu
OpyTo NonvcKpaHara npeMuja ce NpuaHaea co NOTNULYBahE Ha LOrOBOPOT 338 OCUTYPYBatbe, a
MaTemMaTUYKUTE pe3epBU Ce NPM3HAREAT Kora npemujara ce Hannaka v NoToa ce MHBecTUpa.
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BWUHEP Iaj¢ - Buena MUHwypeHc Mpyn Al Ckonje
Benewku koH thpHaHCHCKW M3BELUTaM 3a roguHara 3aBpuweHa Ha 31 nekemepu 2020

(cume usHocu ce 8o unjadu MK ocseH ako He e rouHaKy HasedeHo)

5. YnpaByBatbe CO pU3MKOT O[] OCUIypyBathe U (PUHAHCUCKUOT PU3NK (NPoAOCKyBa)

(u) PunaHcucku pusux (npodormxyea)

(ii) Kpedumen puaux (npopomKyBa)
OctaHatute noGapyeatea He ce gocneaHu, HUTy obesspegHeTu:

McnpaBka Ha

BpyTo BpegHOCT BpegHocTa CerawHa BpeoHoOCT

Hepocneanu 46.086 - 46.086

Ha 31 gekemBpu 2020 46.086 - 46.086
UcnpaBka Ha

BpyTo BpegHOCT BpegHocTa CerawiHa BpeQHOCT

Hegocneann 48.637 - 48.637

Ha 31 nexemBpu 2019 48.637 - 48.637

(i} BanymeH pusuk
ApyWTBOTO € M3NOXEHO HAa BanNyTeH PU3nK Npeky TpaHCakUMWTE BO CTPaHCKa BanyTa v npeky
cpeacTeaTta ¥ oGBpcKUTE BO CTpaHcka sanyTa.

3a fga ro usGerHe pUaMKOT Of HEraTMBHOTO BMYjaHue Ha NPOMEHATAa HA ASBW3IHWUTE KYPCesw,
OpylwTBOTO MMa cpeacTBa W oGBpckM BO eBpa. [leHapor e Bp3aH 33 eBpOTO U MOHeTapHara
npoekumja e Aeka ASBU3HMOT KYPC Ha ASHApOT BO OAHOC Ka eBpoTo ke Guge crabuneH.
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BWHEP Najd - Buena UHwypenc Mpyn Afl Ckonje
Beneuwku KoH (PMHAHCUCKM M3BeLITaK 3a roguHaTa 3aBpweHa Ha 31 aekeMBpu 2020

(cume usrnocu ce 6o unjadu MK/] oceen ako He e noutaky HasedeHo)
5. YnpasyBathbe CO PM3MKOT Of OCUIYpYBake U UHAHCUCKUOT PU3UK (NPoaoNKyBa)
(u) PunaHcucku pusuk (ApodoinKysa)

(iii) Banymen pusuk (npodoskyaa)

Bo Tabenure nogony e npukaxaxa nancxeHocra Ha [pylUTBOTO Ha BanyTex pusunk. Bo Tabenute
€ Npe3eHTKPaHa CMETKOBOACTEEHATA BpeAHOCT Ha cpeacTearta U obspckUTe, No BanyTu.

31 pexemBpu 2020 MKO EYP BkynHo
Brnoxyeatba 249.230 858.605 1.107.835
Hen aa peocurypysake Bo ETP - 88.034 88.034
Mobapyeatba 17.251 40.002 57.253
MapwuyHn cpeacTBa U NAPUYHK EKBUBANEHTH 52.370 - 52.370
BkynHo cpeacTBa 318.851 986.641 1.305.492
BpyTo TEXHWYKY pe3epBM 4,058 885.745 889.803
Obepcku o paboTy Ha coocUrypyBare W

peoCUrypyBame W ocTaHaT 0GBPCKA 52.454 121.991 174.445
BxynHo o6Bpckn 56.512 1.007.736 1.064.248
HeTo BpegHoOCT 262.339 (21.095) 241.244
31 nexkemspn 2019 MKQ EYP Bkynuo
Brioxyeata 327.879 663.539 991.418
Jen 3a peocurypysare Bo BTP - 67.965 67.965
floGapysara 16.816 39.853 56.669
MNapuyHy cpegeTBa M NapUYHN eKBUBANEeHTH 50.753 - 50.753
BkynHo cpeacTBa 395.448 771.357  1.166.805
BpyTo TEXHMYKM pesepBU - 719.304 719.394
QOBBpckM of, paboT Ha COOCUTYPYBaH:E U

peocurypyeatse 1 octaHaTtu QCBpPCKU 111.531 101.937 213.468
BkynHo o6Bpcku 111.531 821.331 932.862
Heto BpegHOCT 283.917 (49.974) 233.943

(iv) Pusuk Ha nuxeudHocm

PU3MKOT Ha NMKBMAHOCT NPETCTABYBa PU3NK AeKa €OHO NWUe Ke Ce COoMM CO TELLKOTMM npw
ofesbenysateTo Ha CpeAcTea 3a Aa MM NOAMMPU NapuyHUTE OBBPCKW WTO NPOUSNerysaarT of
MHAHCHCKNTE MHCTPYMEHTU. PUBMKOT Ha NUKBUAHOCT MOXKE A3 NpoWanese unu of HEMOXXHoCTa
Aa ce npojanaT HMHaCUCKN CPeACcTBa BO HajKyC MOXEH poK No HUBHaTa objeKTWBHa BpegHOCT;
UM HecnocoBHOCT Ha NOAMUpPYBak-€ Ha 0BBpCKUTE KO NPOU3NEryBaaT of OOTOBOPUTE; unn AaKk
ofBpckTe 3a ocurypyeame gocrneane NOpaHO 3@ WCNMaTa Of OYEKYBaHeTo; WM naK
HecnocoBHOCT Aa reHepupa napu4HW CpeacTBa cnopes npeaenaysararta. Hajronemor pusuk og
NVKBUAHOCT CO KOj Ce coouysa [lpylUTBOTO ce AHeBHUTe Gapaka 3a PacnoNOXIMBUTE NapUYiHK
CpefcTsa BO OQHOC Ha MojaBaTa Ha LUTETH Of, AOrOBOPUTE 33 OCUIYpYBake M gocnesarmara Ha
ACMKHUYKUTE XapTUM of BPeAHOCT.

ApywTsoto ynpasysa GO NUKBMAHOCTa NPeKy NONUTUKATA 338 PUSMK HA NMKBWAHOCT Koja
onpeAenysa LTS ro COMMHYBa PU3MKOT Ha NMUKBUAHOCT 3a [pYLWITBOTO; r1 yTBPAYSa MAHUMANHUTE
(bOHAOBK 33 A2 U3NE3e BO MNPEcpeT Ha UTHUTe Gapak:a; onpefenysa pesepseH nnaH 3a
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BUHEP lNaj¢ - Buena UHwypenc Fpyn Afl Ckonje
Beriewku KOH (hpMHaHCMCKM M3BEWTau 3a roAMHaTa 3aBplieHa Ha 31 aekeMmepu 2020

(cume uarocu ce 6o unjadu MK oceeH ako He e NouHaKy HasedeHo)

§. YnpaByBatbe CO PU3UKOT Of OCHIYpPyBatke W (hMHAHCHCKUOT pU3MK (NpoaoKyBa)

{u} QurnaHcucku pusuk (npodosmiyea)

(iv}) Pusuk na nuxeuddocm (npodosmkyea)

(PUHaHCHpare Ha MOXHUTe 0BBPCKY; FY YTBPAYBA U3BOPUTE HA (PUHAHCUPaHE U HACTaHUTE KoU
Ou ro akTBMpane NMAHOT; KOHUEHTpaLMjaTa Ha W3BOPM Ha (DMHAHCWpatke; WBecTyBake 3a
W3NOXEHOCTa Ha PU3NK Of, NMUKBMAHOCT U NPerneayeake Ha NONUTUKATA 3a PU3VK Ha NUKBUOHOCT
BO O[HOC Ha HejanHaTa afeksaTHOCT U BO O[JHOC Ha OKONHOCTUTE KOM Ce MeHyBaar.

ApywTeoTo e AonKHO Aa ja 0ApXKYBa cBOjaTa NMMKBUAHOCT COINMAcHO 3aKOHOT 3a Cynepeusnja Ha
OCUIypyBaH-ETO.

HpylwrBoTo UcTo Taka Mma roToBUHa BO GaHKU W APYri BUCOKO NUKBUAHW CPEACTBA BO CEKO)
MOMEHT, 33 Aa Ce 3awWTuTV of HenoTpeOHa KOHUEHTPaUUja Ha PUBUKOT U 3a Ba Buae BO MOXKHOCT
Aa rv npezeme obBpckATE 33 Nnakamke Kake U noTeHuujaniuTe oBBpCKY 3a Nnakake Kako WTo

JocTacysaar.

AHanu3sa cnoped docmacanocma Ha huHaHcucKume cpedcmaa U o6speKu

Ananusata Ha tuHaHCHCKMTE CcpeAcTBa 4 OGBPCKA Ha [pyWTBOTO BO COOABETHU IPynu Ha
AoCTacysarbe, Cnopej HWBHMOT MPEOCTaHAT Nepuoi AC [JeHOT Ha HWBHATa AOrOBOpPEHa
AOCTacaHoCT € Xako LUTe cneau:

Oo1 Oni1mo3 083 po5 Oa5mo10 Han 10
31 nexkemBpn 2020 roguHa rogvHu roauHu FOAWUHN roguin  BkynHo
BkynHo CpepcTtBa
Bnowyeama 65.037 75.649 225223 80.809 661.118 1.107.835
[en 3a peocurypyeatse Bo BTP 5.775 3.638 4.078 31.060 43.483 88.034
MoGapysama 57.253 - . - 57.253
Mapuykn cpepcTea 52.370 - - - - 52,370
180.435 79.287  229.301 111.869 704.601 1.305.492
Bkynno o6BpcKU
BpyTo TeXHMYKN pesepBu 47.133 51.706 70.202 177.400 543.362 889.803
O6Bpckn og paboTi Ha
COOCUTYPYBAtLE 11 PEOCUTYPYBaHE U
A 88.822 6.713 4.078 31.060 43.722 174445
135.955 58.419 74.280 208.460 587.134 1.064.248
Pou4Ha HeycornaceHocT 44.480 20.868 155.021 (96.591) 117.467 241.244
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BWHEP nNajt¢ - Buena UHwypenc Mpyn A Ckonje
Benewkn koH thHaHCKCKU M3BeIITaKu 3a rOgMHaTa 3aBplueHa Ha 31 gekemBpu 2020

(cume usrocu ce 8o unjadu MK/] oceeH ako He e nouHaKy HasedeHo)

5. ¥YnpasyBame CO PUMKOT Of OCUIypyBatbe U (hMHaHCUCKMOT PU3MK (NPOAOMKYRa)
(u) PuHancucku pusuk (Mpodosmxyaa)

{iv) Pusuk Ha nuxeudrnocm (npodosmiyea)

Aranusa cnoped docmacaHocma Ha chuHaHcuckume cpedecmea u obepcku (npodomxyea)

fo1 On1803 O3 gpo5 OnS5m010 Han 10

31 nekemBpu 2019 roguHa  roAWHM roouHu rogunu roguin  BkynHo

BkynHo CpegcrBa

Bnoxypatba 152.710 88.892 196.816 3.499 549.501 991.418
Hen 3a peocurypysame 8o BTP 2.813 9.789 14.327 17.022 24.014
Mobapyeaka 56.669 = = - -
[NapuuHu cpeacTea 50.753 - - - -

262.945 98.681 211.143 20.521 573.515 1.166.805

BkynHo 0GBpCKM

BpyTo TeXHUYKM pesepBn 55.123 40.044 48,998 136.306 438.923 719.384

Obepcku o pabotu Ha
COOCUTYpYBabe W pSOCUrypyBamke i

ocTaHaTh 0GBpCKU 146.581

12 06.875 213.468

201.704 40.044 48.998 136.316 505.798 932.862

PouyHa HeycornaceHocT 61.241 58.637 162.145 (115.797) 67.717  233.943

() LienoseH pusux

ApyLUITBOTO € M3N0XEHO LIEHOBEH PUSWK HAajJMHOTY NOpaau BloKYBatara BO XapTii 64 BpeAHOCT
pacnonoxnuen 3a npogaxba. TpaHcakuuuTe NOBP3aHU CO BOXYBaHaTa & aBTopU3NpaHu of
PakoBOACTBOTO Ha [pyLTaoTo u of06penn of VIG Group. AHanusara Ha CeH3WTUBHOCT Koja ja
BpLM OpywTBOTO € NpUKaxaHa Bo benewka 4 (ii).

(k) Ynpasyeamwe co xanumanom

JpyWwTBOTO € AOMXHO BO CeKoe BpeEMe [a pacnonara co COOABETEH KanuTan BO 0[jHOC Ha 06&MoT
Ha paboTa 1 KnacuTe BO paMKW Ha Kou BpLLW paGoTy Ha OcUrypysatbe, Kako N PUSULIMTE Ha KoU @
M3NOXEHO NpK BplUEke Ha Tne paboTu.

KanuranoT Ha ApYWTBOTO 3a OCHUIypyBake Bo cekoe Bpeme Tpeba Aa 6upe Gapem eaHakos Ha
noTpebHOTO HUBO Ha MapruHaTa Ha CONBEHTHOCT.

Lenn Ha [lpyLuTBOTO BO NOrNeq Ha yrpaBysaHeTo GO KanuTanoT ce:
+ [la cooaBeTcTByBa co Gaparkara 3a KanuTan CornacHo 3aKoHCKaTa perynaTveara;
» [a ogpxn ctabunHa v KeanuTeTHa kanwTanHa Gasa koja ke ro NogAPKN passojoT
Ha APYWTBOTO.

JpyLLUTBOTO ro NpecmeTysa NoTPeBHOTO HMBC Ha MapriuHaTa Ha CONMBEHTHOCT COrNacHO 3aKoHOT
3a cynepsusnja Ha ccurypysameTo,

MapruHa Ha conBeHTHOCT U KOpUCTEHETO Ha CONCTBEHUTE CpeacTea pefOBHO ce cnepat of
PakoBOACTBOTO Ha OpywteoTo, npy WTO Ce KOPUCTAaT TexXHUKW KOW Ce NPOnNULUaHK COrnacHo
3AKOHCKaTa perynaTuea.
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BWHEP Iajc¢ - Buena MHwypenc Fpyn AL} Ckonje

Beneuwkn koH (hMHaHCUCKKU M3BEWITAK 3a rogKWHaTa 3aBpiueHa Ha 31 gekemBpu 2020

(cume usHocu ce ao unjadu MK[J oceeH ako He e nouHaKy HagéedeHo)

§. YnpaByBaibe CO PU3NKOT Of OCHIYPYBatbe ¥ PUHAHCUCKMOT PUSKK (TPOACITKYE])

(k) Ynpaeyeame co kanumanom (npodonxyea)
MoTpeGHOTO HUBO Ha MapriiHa Ha CONIBEHTHOCT (knaca 19):

BpyTo marematuyka pesepea

HeTo maTematuuka pesepsa

Koedbuuuen 1 ([3]=[2)/[1] wnn 0,85, Ackonky e nomar)
PenesaHTeH thakTop

Mpe pesynrat ([5]=[1]*[3]"[4]

BpyTO pUaMyeH PU3KK Of CMPT A0 3 roauHN

kanuTan (aokonky ~ PYSMK 04 CMPT oA 3 A0 5 roguHu

He @ HeraTuBeH pu3nk o4 cMpT (ocaeH [6] v [7])

6poj) Bkynho ([6]*0,1% + [7]70,15% + [8]*0,3%)
HeTo pusideH kanvtan {JOKONKY He e HeraTuseH 6poj)
Koedpuument 2 ([11]=[10)/([6]+[7]+[8]) unu 0,50, aokonky e noman)
Brop peayntar { [12]=[9]*[11])

KanvranusupaHu cpeacrTea

MpecmeTaHa MapruHa Ha CONBEHTHOCT 3a OCUIYpYBabe Ha
KHUBOT

MoTpeGHOTO HMBO Ha MapriHa Ha CONBEHTHOCT (Knaca 21):

Bpyro matematnuka pesepsa

HeTo maTemartuyka pesepsa

Koedpuument 1 ([31=[2)[1] wnn 0,85, gokonky e noMan)
PenesaHTeH chakTop

Mps pesynTar ([5]=[1]"[3]"[4]

BpyTO pUanueH pv3nK Of, CMPT A0 3 roAuHK

KanuTan (FOKONKY pu3nKk og cMpT oA 3 Ac 5 roauHK

He & HeraTuBeH puauk o cMpT (ocBeH [6] u [7])

Bpoj) BkynHo ([6]*0,1% + [7]*0,15% + [8]*C,3%)
HeTo puandeH KanuTan (Gokonky He e HeraTuseH 6poj)
KoedpuumenT 2 ([11]=[10)/([6]+[7]+8]) unu 0,50, fokonky e noman)
Brop pesynTtat ( [12]=[9]*[11])

Kanutanusupahw cpencrea

MNpecmeraHa MaprnHa Ha CONMBEHTHOCT 3a OCHFYPYBatbe Ha
HUBOT

PMADSODNOO AN =

-
£ -3

OO0 ~NOON WN

- 2 s
WN O

14

2020 2019

609.70B  522.196
522.545 454,981
0,86 0,87

4% 4%
20.902 18.199
154.327  105.495
445,716  217.132
4.281.979 4.017.983
13.669 12.485
4.658.952 4.149.519
0,95 0,96
13.044 11.936

33.946 30.135

2020 2019

259.209 179.348
259.208 179.348
1 1

1% 1%
2,692 1.793

3.051.956 2.673.279

9.156 8.020
2.542.660 2.271.628
0,83 0,85

7.628 6.815

10.220 8.608

MoTpeGHOTO HMBO Ha MAaprHa Ha COMBEHTHOCT 33 [JOMONHUTENHO OCUTYPYBae KOH

OCUrypyBaHeTo Ha XuaoT (knaca 01, 02):

BpyTo nonucupaHa npemuja

BpyTo nonucupada npemuja < 10 MUNUOHU eBpa x 0.18

BpyTo nonucupaHa npemuja > 10 MuoHn espa x 0.16
BkyneH naHoc on BpyTo nonucupanata npemuja ([4]=[2] + [3])
BpyTo ncnnarenn wrety

HeTo ncnnareHu wretu

KoetmumeHT ([7]=[6)/[5] wnu 0.50 mokonky e noman)

lpecmeTana MapridHa Ha CONBEHTHOCT 32 JONOr. OCHr. ([B]=[4]1*[7])

KoHe4Ha npecMeTka Ha NOTPeGHOTO HMBO HA MapruHaTa Ha
CONBEHTHOCT

2020 2019
18.419 17.028
3.315 3.065

3.315 3.065
2.380 2.641
2.135 2.443

0,9 0.86
2.974 2.635

47,140 41.378
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BWHEP nNaijc - BueHa MHwypeHe Fpyn ALl Ckonje

Beneluku XoH chHAHCUCKU M3BeWITaM 3a roqMHaTa 3aBpWleHa Ha 31 gekeMBpu 2020

{cume usHocu ce eo unjadu MK[] oceeH ako He e nouHaKy HaeedeHo)

5. YnpaByBame CO PU3MKOT Ofi OCUIypyBatbe U (PMHAHCUCKHMOT PU3KMK (NPpoaorkysa)

() Ynpaeysamne co kanumasnom (npodosmxyea)
MpecMeTkaTa Ha kAaNUTANOT Ha [pylUTBOTO @ KaKo WTO CNeau;

OcHoBeH kanuTan, 4n. 69 (11+12+13+14+15-16-17-18)
YnnaTteH akyMoHepPCKW KanuTan co UCKAYYoK Ha YNNaTeHnoT
AKLMOHepPCKN KanuTan of KyMynaTUBHU NPUOPUTETHU aKLUK
Mpemni of eMuTUPaHu OBUYHN aKLuu

3akoHCKW U CTATYTapHN pesepsi

MNpeHeceHa HepacnpegeneHa Aobueka

Hepacnpeaerena gobueka BO TEKOBHA roAUHA

ConcTeeHn akUWmn KoW rm noceaysa ApyLUTBOTO 33
ocuUrypysame

JlonropcyHn HemaTepujanHu cpeacTea

MpeHeceHa HenokpueHa 3aryba n saryba o TekoBHaTa
roguHa

Honcnuutened kanutan, un. 71 (I1M1+l12+13+14}, aokonky
He e norofiem of 50% oA CCHOBHUOT KanmuTan

Ynnared akUUoHepcKU Kanutan o8 KyMynaTUeHu
NpPUOPHUTETHU aKLMK

MNpemMun o eMUTUPaHKU KYMYNaTUBHA NPUOPUTETHW aKUMKN
CyGopanHnpaHy A0NMKHUYKA MHCTPYMEHTH

XapTin of BPERHOCT CO HEONpeAeneH pok Ha AOCNEBaHE
Hepeanwsupana AobuBka of pesanopvsauvjara Ha
COMNCTBEHUYKNTE NHCTPYMEHTU KOWLUTO CE pacnonoXrueu 3a
npoaaxBa W mepeHu no objekTuBHa BpeQHOCT
HepeanusnpaHa aobueka oa pesasiopusauvjaTa Ha
LOMKHUNKUTE UHCTPYMEHTW pacrnonoxnuen 3a npogaxta,
MepeHn no objekTMBHa BpeaHOCT

BxynHo ocHOBeH W gononHuTesileH Kanutan L+,
Oa6uBHY cTasku, un. 72 (IV1+1V2)

Brnoxysara BO akUuK of npaBHu NUUa 04 YNeHoT 72 oA
3akoHoT

Brnoxyeara Bo cyGopAnHMPaHN JOMKHUYKA UHCTPYMEHTH 1
APYry BrNoxyeara Bo npasHW nuua og uneHot 72 og 3CO
KANMUTAR I+ 11 - IV

MoTpebHo HMBO Ha MapriHa Ha COTIBEHTHOCT (3a APYLUTEA 33
HEXMBOTHO OCUTYpyBaHe)

MNoTpefHo HUBO Ha MapriHa Ha CONBEHTHOCT (3a ApYyLWTBa 3a
ocUrypyBatbe Ha JUBOT)

Kanutan

[apaHTeH doHa

Buwor/(HegocTartok) Ha Kanutan Bo ogHoc Ha MapaHTeH
doHa (VI5 = VI3 -VI4)

Buwow/HegocTaTok Ha Kanutan (3a HEXWBOTHO
ocurypyeawe) 8o ogHoc Ha lMoTpeBHo HUBO Ha MapriHa Ha
CONBEHTHOCT (3a APYLUTBA 3@ HEKMBOTHO ocurypysae} (VI7 =
VI3-VIZ2)

Buwox/HegocTaTok Ha KanwTan (3a ocUrypyBatbe Ha UBOT)
BO ofHoC Ha [oTpe6Ho HUB0 Ha MapriHa Ha COnBEHTHOCT
{3a ApywTBa 33 ocUrypyBake Ha 3xusoT) (VI7 = VI3 - VI2 )

Oa3Haka

12
13
H4

15

e
]
v

V1

V1

VI

Vi2

Vi3
vi4

VIs

Vi

VI7

2020

241.512
356.934

6.093

(4.663)
(116.852)
1,230

1.230
242,742

242.742

47.140
242.742
185.082

57.660

195.602

2019

234.617
356.934

8.446

(5.464)
(125.297)
1.357

1.357
235.974

235.974

41.378
235.974
184.457

51.517

194.596
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BUHEP Hajc - Buena Unypenc Mpyn ALl Ckonje
Benewku KoH (hMHAHCMCKM M3BEWTau 3a roAMHAaTa 3aBpleHa Ha 31 aekemBpu 2020

(cume usrocu ce 8o unjadu MK oceeH ako He e nouHaky HaeedeHo)

7. NMpemun

2020

OcwrypyBag X1BoT

HdononHurenHo

ocurypysate
BkynHo npemuu

2019

Ocurypysare X1BoT
HononHuTenHo

ocurypysare
BkynHo npemuun

8. Mpuxoan on BNOXYBaHa

MpuxoAn oA Kamarh OF OpPOMEeHU AEno3UTH BO

BaHxm

[Mpuxoan op kamatn of APMABHK 3annucKu u

ApXaBHW 0BBP3HULN
ycornacypate

BpesHocHo

BOBUBKKM, cBeayBake Ha oGjeKkTHBHA BPeAHOCT)

QOcTranarto

Heto
MpomeHa MpomeHa BO  npuxoau
B0 GpyTO pesepBH 3a on
pesepBu MpeHecena  mpeHocHa npemuja
BpyTo 3a npeMuja Ha mpemuja Ha 3a
NonMcUpaH MPeHOCHUW  PeoCUIypPUT- PecCUrypUT- OCHIYpyBa
a npemuja RApeMuy enuTe enure “Hbe
287.244 (28.714) - 258.530
18.419 (201) (616) (13) 17.589
305.663 (201) (29.330) (13) 276.119
Heto
Mpomena MNpoMeHa BO  npuxonu
BO GpyTO pesepBH 3a oA
pesepBu MpeHeceHa  npeHocHa npemuja
BpyTto 3a npemuja Ha npeMuja Ha 3a
nonuMcupaH NPeHOCHW  PpeoCUIYPUT- PEOCHUIYPMT- OCHMIYpyBa
a npemuja npeMun enuTe enuTe e
274.531 (30.012) - 244,519
17.028 (388) {597) {46) 15.299
291.559 {386) {30.609) (46) 260.518
2020 2019
5.570 5.713
24.057 20.239
(HepeannaupaHm
59.604 28.775
1.875 1.074
91.106 55.801

BI(yI'IHO npuxoan on BIIOXKYyBawa

Ofn BKYNHWOT M3HOC Ha npuMxoau of Bnoxyearwa 23.485 unjagu MK], (2019: 19.768 unjagu
MKI) ce ocTeapeHu oA BROXyBawe Ha CPeACTBATa KOM ja NOKpWBaaT maremaruykara
pesepBa, a 8.017 unjagun MKI (2019: 7.258 wnjagn MK[) ocTeapeHu 04 BRnoxysamwe of
CPencTBaTa KOW He ja NOKpUBaaT MaTemaTtvukaTa pesepBa UMMM TeXHWHKUTE pesepeu.
Hepeanusupanara go6uska 8o usHoc of 59.604 unjagu MKJ e peayntar Ha sronemysatse Ha
Bpe4HOCTa Ha BNOXKYBah:aTa BO WHBECTMLMACKM (DOHAOBM, MPU3HATH KAKO (DUHAHCUCKA
cpegcrea 3a Tpryeatbe (2019: 28.775 wnjagn MKI).
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BUHEP Jajd - Buena UHwypexc Mpyn ALl Ckonje
Benewku KoH hMHAHCUCKYM M3BEILTaN 3a roguHaTa 3aBpuieHa Ha 31 ZekemBpy 2020

(cume usHocu ce 8o unjadu MKL] oceeH ako He e nouHaKy HasedeHo)

9. BpyTo McnnaTeHn WTETH

51

YyecTBO Ha YyecTBO Ha
Mpomenu Bo  peocurypmre- peocurypure-
BxynHo GpyTo Nute BO rnuTe BO
UCNNaTeHW pe3epBUTe 3a HagomecT Ha pe3epBuTe 3a
2020 WTETH K KOPUCTH WTEeTULITETH U KOPUCTH LTETH Hero
Ocurypyeatse XuBOT 30.440 1.845 (4.783) - 27.502
OcnonHutenHo
ocurypyesate 2.380 980 {245) (134) 2.991
BkynHo 32.820 2.835 (5.028) (134) 30.493
YyecTBO Ha YuecTBO Ha
Bkynho Mpomenn peocurypure- peocurypure-
ucnnateHu BO OpyTO nuTe BO nuTe BO
IITETH U pesepBuTe HaaoMecT Ha pesepeuTe 3a
KOPHCTH 38 WTETU WITETH U KOPUCTH WTeTH Heto
OcurypyBare XWBOT 32.875 (1.883) (4.009) 94 27.097
HorionHutenHo
OCUrypyBae 2.841 974 {389) (359) 3.057
BkynHo 35.716 {889) {4.408) (265) 30.154
10. MpomeHn BO MaTeMaTUYKaTa Pe3epPBa, HETO Of PEOCHIYPYBaHE
2020 2019
MaTtemarudka pesepea 3a roquHaTa 87.512 87.312
MNpeHeceH Aen 2a peocurypuTenoT (19.948) (20.038)
67.564 67.274
MaTtemaTtuuka pesepea, kage
MHBECTUUMOHNOT PU3KK € Ha TOBap Ha
OCUrYPEHWUKOT 79.860 96.646
147.424 163.920
11. AQMUHUCTPATUBHYM TPOWIOLM U TPOWOLM 3@ CTeKHYBatbe
2020 2019
lpoeuamja 53.788 62.286
BpyTe nnatu 3a BpaGoTeHWTe BO BHATPELLHa
npogaxHa Mpexa 5.375 5122
CcraHaTi TpoLIOLW 3a CTEKHYBaHE 2105 2.929
BKynHo Tpowouw 3a cTeKHyBake 61.268 69.637
AMOpTU3aLWja Ha MaTepujanHu cpeacTea 2649 2.042
BpyTo nnatu 1 HagomecTouw 28.969 27.756
Tpowoum 3a yonyri Ha (pusHYKY TMUA Koe He Bpluat
AejHocT 7.037 3.839
Tpotuouy 3a yenyru 11.630 9.663
MaTepujanHn Tpowoun 1.961 1.961
Tpolloum 3a pesepanpase U APYIHM TPOLIOUY 3.062 2517
BrynHo agMUHHUCTPaTHBHHU TPOWOLIN 55.308 47.778
Elkynso 116.576 117.415



BWHEP Naj¢ - Buena UHwypenc Mpyn ALl Ckonje
Benewkn KOH YMHAHCUCKM M3BELITAM 3a FOMHATA 3aBpWeHa Ha 31 aexemspu 2020

(cume usHocu ce 80 unjadu MK/ oceeH ako He e MouHaKy HaeedeHo)

12. Tpomwoum oa BNoXyBaka

2020 2019
Tpowouu 3a kamaTu 098 998
BpeaHocHo  ycormacyeame  (HepeanusnpaHwu
3arybu, ceeslyBare Ha objeKTMBHa BpeaHoCT) 62.665 1.551
OcTaHaTo 6.230 056
BkynHo TpowoLM op, BIOXYBaka 69.893 3.505

Hepeanvaupanara saryfia Bo usHoc og 62.665 wnjagn MK[ e pesynTaTt Ha Hamanyeake Ha
BpeAHOCTA Ha BROXyBawaTa BO WHBECTMLMCKM (DOHOOBK, NPU3HATH Kako (WHAHCUCKU
cpeacTea 3a Tprysamwe (2019: 1.551 unjagu MKA).

13. Janok og nobuBka

3axoHOT 3a AaHOK Ha noBuBka Gellle UMEHET 1 CTANK Ha cuna NoYHyBajkn oa 1 jaHyapn 2019
roguHa, 3a chuckanHu roauHn oa 2019 roguHa v noHaTamy. [NaBHO NpoMeHUTe ce
ofHecyBaaT Ha NpoLMpyBaHe Ha KaTeropwjata Ha AaHOYHO HEMpU3HATU TPOLOLIM, MPOMEHN
BO A&HOYHWOT TPETMaH Ha aMopTU3aUuWjaTa 1 fipoMeHn Bo ogpeaduTe 3a TpaHcgepHU LgHN.
UTto ce ogHecyea AC HenpusHaTuTe Tpowouw, TpowouuTe 3a GoHycu (nnakama) Hag
MaKCUMyMOT 32 NpecMeTKa U nnakawe Ha couujanHuTe npuacHecn ke GuaaT TpeTupaHu Kako
HeNpuUaHaTH TPOLWOUW. TpollouuTe 32 amopTusaumwja, ce AEHOYHO MNPUSHaTK TPOLLOLMW,
AOKONKY TPOLUOKOT & NPecMeTaH COrNAcHO 3aKoHCKy NponULLaHUTE aMOpTU3aLUUOHK CTarku U
npasvina. OBWe cTanku W npaesuna ce AecpmrnpaHy Bo MpaBUNHUKOT 32 aMOPTU3aLIM]a KOjLITO
Gewe poHeceH Ha kpajotr Ha 2019 roguHa, co npumeHa og 1 jaHyapw 2019 roguHa.
[TpeCMEeTaHMOT TROLWOK 3a aMopTU3aLWja Hag AaHOYHO NPU3HATUOT TPOLLIOK Ce TPETHPA KaKo
HENPU3HAT TPOLUOK BO JaHoqrUoT BunaHce. JononHUTREHo Ha KpajoT Ha 2019 roanHa 3akoHOT
3a gaHok Ha gobuska Oelle AONONHET, AO3BONYBAjKM ApYLUTBATA Aa KOPUCTAT JaHOYeH
KPeAUT B8G KAHWM AZHOMHY Nepuosu A0 U3HOCOT Ha LAHOYHO HEMPW3HATUOT TPOLWOK 33
amopTUsalMja of npeTXogHUTe AaHo4HW nepuoayn. OBue AONCrHyBaka BnMjaaT Ha
AaHoyHaTa Ga3a 3a npecmeTka Ha OANIOMEeHMOT AAHOK. 3a AenoT Ha NpPOMEHWTE KOW ce
OHecyBaaT Ha TpaHCdgepHu uenw, OpywTsoro uma obepcka ga nogHece waBewwTaj 3a
TpaHcghepHn uenn 3a 2020 roguna HajaouHa go 30 centemepu 2021 roauHa.

fipusraen so GusaHcom Ha ycriex

2020 2019
TexoaeH daHoK
TekoBHa roauHa 1.136 1.121
1.136 1.121
Ycornacysame Ha eheKTHBHA AaHOYHA CTanKa
2020 2020 2019 2019
HAo6ueka / 3aryba npen ogaHovyBahe % 7.229 % 9.567
HaHok oa nobueka 10,00% 723  10,00% 957
Pacxonu HenpuaHaeHW 3a aHOYHU Lenu 413 164
Bkynen naHok Ha gobGuBKa 15.71% 1136 11.72% 1.121
Jobvska no ofaHouyBake 6.093 8.446
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BWHEP Najc - Buena UHwypesc MNpyn ALl Cronje
Benewku koH (hnHaHCUCKM U3BelUTaM 3a roguMHaTa 3aspueHa Ha 31 AekeMBpu 2020

{cume uaHocu ce eo unjadu MK/ oceer ako He e nouHaKxy HasedeHo)

14. HemaTepujanuu cpeacTBa

CodrBep BkynHo
Habaena BpeaHOCT
Ha 1 janyapu 2020 34.256 34.256
3ronemysare 744 743
Ha 31 aekemBpu 2020 34,999 34.999
AmopTuzaumja
Ha 1 janyapu 2020 28.792 28.792
AMOpPTH3aUMja 3a roguHaTa 1.544 1.544
Ha 31 gekemBpu 2020 30.336 30.336
HeoTnuwaHna spegHocT
Ha 1 janyapwm 2020 5.464 5.464
Ha 31 pexemBpu 2020 4.663 4.663

CothrBep BkynHo
HaGaBsHa BpeaHOCT
Ha 1 jaHyapu 2019 31.000 31.000
3roneMmyBare 3.256 3.256
Ha 31 pexemepnr 2019 34.256 34.256
AmopTuriauuja
Ha 1 janyapu 2019 27.811 27.811
AMOPTHU3aUKMja 3a roguHaTa 981 981
Ha 31 gekemepu 2019 28.792 28.792
HeoTnuwaHa BpegHocT
Ha 1 janyapwm 2019 3.189 3.189
Ha 31 aexemepu 2019 5.464 5.464
15. Onpema

Onpema u
meBen BkynHo

Hab6aBHa BpegHoOCT
Ha 1 janyapu 2020 13.022 13.022
Sronemysame 479 479
Hamanyearse - -
Ha 31 pekemepu 2020 13.501 13.501
AmopTnzauuja
Ha 1 jaHyapw 2020 10.651 10.651
AMOpTH3aLuja 3a roguHaTa 1.105 1.1056
Hamanysare - =
Ha 31 aekemepu 2020 11.756 11.756
HeoTnuwana BpegHocT
Ha 1 janyapu 2020 2.371 2.371
Ha 31 aekemepu 2020 1.745 1.745
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(cume uaHocu ce 8o unjadu MK/] oceeH ako He e nouraxy HasedeHo)

15. Onpema (npononxyea)

HabaBHa BpegHOCT

Ha 1 janyapn 2019 12.680 12.680
3ronemysame 1.702 1.702
Hamanysare (1.360) (1.360)
Ha 31 aekemBpu 2019 13.022 13.022
AmopTusaumja

Ha 1 janyapn 2019 10.943 10.943
AmopTusauuja 3a roguHaTa 1.060 1.060
Hamanysate (1.352) (1.352)
Ha 31 pekemBpu 2019 10.651 10.651
HeoTnumwana BpegHocT

Ha 1 jaHyapu 2019 1.737 1.737
Ha 31 pexkemepu 2019 2.371 2.371

Ha 31 nekemspyn 2020 roguna JpyLUTBOTO HeMa AaaeHN HEABUKHOCTY U onpema nog 3anor.

16. BnoxyBama

HAonmxHuykm XapTuk o4 BPeOHOCT KOW ce YyBaar Ao gocracyBathe

2020 2019

HpxaeHn 06Bp3aHMLN - 61.548
B 61.548

KoTupanu - :
Hekotnpanu - 61.548

Co cocrojfa 31 pexkemepu 2020 BnoXysawara BO APKABHHU obBepsHUUM ce gocneaHn u
HannaTeHn. Wctute npetcTasysaa ofesCeayearse 3a 3@MEHMOT KpPaTKOPOYEH PEBONBUHK
KpeAnuTeH nuMUT, oA AoMallHa GaHka Koj BO LeNocT € UcnnareH (suaun Genellka 21 )-

HoKHUYKK XapTUX Off BPEAHOCT PACNONONKNMEBM 32 NpoAakGa

2020 2019

ApxasHn o6Bp3HMLM 607.076 496.011
607.076 496.011

Kotnpanu 3.635 5.542
HexoTupaku 603.441 490.469
607.076 496.011
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Benewky KOH hMHAHCHCKM M3BELITaN 3a roAMHaTa 3aBplieHa Ha 31 AekemBpu 2020

(cume usHocu ce 8o unjadu MK]] oceeH aKo He e NouHaKy HagedeHo)

16. BnoxyBama (npogonxysa)

AOormKHHYKK XapTUK Ofi BPEAHOCT YyBaHU 3a TPryBame

2020 2019
Bnoxysra 80 MHBECTUUMCKA (OHIOBM 3.082 292
3.082 292

®UHaAHCHKW BIOXKYBaHAE Kaj KoM OCUTYPEHKKOT o npessema
VHBECTULIMCKWOT PU3UK (HEKOTUPaHHK) 259.209 179.348
259.209 179.348

17. OpoyeHu Aeno3nTu

2020 2019
OpoueHn genosuTy BO JOMAaLLHY SaHKu 236.000 253.000
OcraHaty 3aemu 2.468 1.219
238.468 254.219

18. NoGapyeatba 1o 0cHOBa Ha OCUrypyBatbe W 0CTaHaTH noGapyBaiba

2020 2019
MoGapysarba NpousneseHy of Aorosopu 3a

ocurypysarme 21.599 18.457
MNobapysatba No OCHOB Ha (hHAHCUCKU BROXyBaHa 17.235 16.751
OcranaTtn noGapyeata 28.851 31.885
67.685 67.093

Vcnpaska Ha BpegHocTa KHa noGapysarata no ocHosa
Ha ocurypyeare v ocTaHaTu noGapysara (10.432) {10.424)

6lNobapysawa No OCHOBA HAa OCUTYPYBaH:E W OCTaHaTK
noGapysara HamaneHu 3a UCNpaBka Ha BpeaHocTa 57.253 56.669

Ocranarute noGapysara ce ofHecyeaaT Ha noBapysarsa 04 MeFyKOMNaHUCKko paGoTersE No
OCHOB Ha peocurypysate v He ce Jlocneaqu, HUTy ofesspegHeTy.

[OewxerneTo Ha ncrpaBkaTa Ha BpegHOCTa BO TEKOT Ha roguHaTa € Kako LWTo cnegu:

2020 2019

Ha 1 janyapu: (10.424) (11.587)
JononHWTeNHa ncnpaska Ha BpeaHOCT: 8 =
ocnofofysan-e Ha UCNPaBKa HA BPEOHOCT: - 1.163
Ha 31 pekemepu (10.432) (10.424)

19. MapuyHKn cpegcTEa M NapuMyeH eKBUBANEHT

2020 2019

MNapuunn cpepcTsa Bo GnarajHa 17 2
Mapn4HKn cpeacTea BO JoMaLLHK GaHKu 52.353 50.751
52.370 50.753
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BWHEP Najc - Buena MHwypeHc Mpyn AZ] Ckonje ‘
benelwwku KOH (huHaHCHCKM M3BEWTaM 3a TOAMHATA 3aBplueHa Ha 31 gekeMepw 2020

(cume usHocu ce so unjadu MK/ oceeH ako He e NouHaKy HagedeHo)

20. PesepBu No AOrOBOPM 3a OCHIYPYBa-e M CPEACTBA Of PEOCUTYPYBathe

2020 2019
Peocury- Peocury-
BpyTo pyBam:e Heto BpyTto pyBame Hero
MaTtemaTtuyka pesepea 605.306 (87.162) 518.144 516.995 (67.215) 449.780

MaTtemaTndka pesepsa —

TpaHccep Ha

nopTdhonuo 4,402 - 4.402 5.201 - 5.201
MartemaTtuuka pesepea,

Kafe WHBECTULMOHUOT

pU3KK € Ha TOBAP Ha

OCUIYPEHNKOT 259.209 - 259.209 179.348 - 179.348
MpeHocHa npemuja 5.727 (324) 5.403 5.527 (337) 5.190
Pesepeu 32 wreTn 15.159 (548) 14.611 12.323 (413) 11.910

889.803 {88.034) 801.769 719.394 (67.965) 651.429

Bo okromBpu 2014 rogvna [pywrsoto ckny4u [Jorosop 3a MpeHOC Ha OCUFYPUTENHO

nopThonvo 33 XMBOTHO OCHrypysatbe CO AKLMOHEPCKOTO APYILTBO 32 OCUrypyBame W

peocurypysaise MAKELOHWJA. Mo pnoBuena cornacHocT og AreHuujaTa sa Cynepeuanja Ha

ocurypysarbe, Ha 01 jaHyapu 2015 roguna Gelle usBpLIeH TpaHcgep Ha oBa NoPTHONMO.

CornacHo JOroBOPOT CUTE npasa M 0GBPCKU MO MOAUCUTE BO NPEHECEHOTO NopTONUo ce

npeHecyBaar Bo LenocT Ha [pywTeoTo. Co npesemaneTo Ha nopTdonuoTo ce npessemaa

51 akTuBHa nonuca, 13 KanuTanusnpaHu NonucK, 37 UCTEHEHU NOSINCKH U TPW PEHTHM LLTETH.

BkynHuTe pesepsi 3a 0Ba NopTonuo Bo U3HOC 0 27.179 unjaam feHapH, Kako v cpejcTeaTa

uaARoeHn 3a Hue Oea npeHeceHW of AKUWOHEPCKOTO APYLUTBO 38 OCUrypyBarme W

peocurypysaie MAKE[JOHWJA B0 AKLMOHEpCKoTO APYLLTBO 3a ocurypyeare BuHep Najdp.

Ha 31 gexeMBpu 2020 BO M3HOCOT Ha BKYMHUTE Pe3epBY 0 TPaHCHEPAT Ha OCUrYPUTENHOTO

NOPTONNO 3a KMBOTHO OCUrypyBak-e 0f AKLMOHEPCKOTO APYLUTEO 38 OCUrypyBarke K

peocurypysame MAKEJOHWJA ce BrtydeHu: MaTeMaTtuyky pe3epen BO USHOC og 4.402

unjagu geHapn (2019: 5.201 unjagu geHapwu).

(i) AHanuzu Ha Geuxer-emo Ha pezepaume no G02080pU 3a OCUYpPYeatse

OcurypyBame

Ocurypy- on,

Balbe 04  AONONHUTENHA
MUBOT He3roaa BkynHo

MaTemaTundka pesepsa BKIyYyBajku U MpeHocHa

npemuja 868.917 - 868.917
MpeHocHa npemuja - 5.727 5.727
lNpeHoc 3a 4enoT Ha peocUrypuTenoT (87.162) - {87.162)
MNpeHocHa npemuja - Ken 3a peocUrypuTenoT - (324) (324)
Pesepen 3a WTeTn 4.338 10.821 15.159
Pesepeu 3a WTeTU — &N 33 PEOCHIypUTENoT - (548) (548)
31 pexemBpU 2020 786.093 15.676 801.769
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BWHEP Najd¢» - BueHa UHwypenc Mpyn Afl Ckonje

Benewku koH MHAHCUCKN M3BEWTaN 3a roguHaTa 3aBpuweHa Ha 31 aekemepu 2020

(cume uaHocu ce 6o unfjadu MK[] oceeH axo He e nouHakKy HagedeHo)

20. PesepBM no [OroBOpM 3a OCHIYPYBalbe M CpPedcTBa OF PeoCHrypyBaibe
(npopomxyea)

(i) Amanusu Ha QeuXermemo Ha peszepeume 10 002080pU 3a OCUSYPYSaHe
{npodosmkysa)

Ocurypysatbe
Ocurypy- on
Bake 04 AOMONHUTEeNHa
KHUBOT Hesroga BkynHo
MaTtemaTtryka pesepea Bky4yBajkM W NpeHocHa
npeMuja 701.544 - 701.544
lNpeHocHa npemnja - 5.527 5.527
lNpeHoc 3a AeroT Ha PeOCUTypUTENOT (67.215) - {67.215)
fpeHocHa npemuja - gen 3a peoCUrypUTenoT - (337) (337)
Pesepsu 3a wWreth 2.495 9.828 12.323
Pesepaw 3a WTeTW — fen 3a peocurypuTenoT - (413) {413)
31 nekemBpm 2019 636.824 14.605 651.429
21. OcTtanatu 06BpcKM
2020 2019
OctaHatn o6Bpcku of HenocpenHn paboTu Ha OCHrypyBae 40.998 38.714
OBBpCKW NO OCHOB HA 3€MEeHU KpeauTu of GaHku - 61.500
OcraHaTv oGBpCKN 9.813 8.163
50.811 108.377
KpaTtkopoueH gen 50.811 108.377
Honropoyed gen - -
50.811 108.377

Ha 30 Hoemspu 2017 roguHa [pylwTeoTo cknyqu foroeop co LWnapkace BaHka MakeaoHuja
ALl Ckonje 3a KOpWUCTeH:e Ha PeBONBMHI KPEAUTEH NUMUT BO uaHoc of MKM 61.500 unjagu
CO POK Ha KopucTere 36 mecelu co dUKCHa KaMmaTtHa cranka o 1,60% Ha rogULIHO HWBO.
Kako oGesbenybate Ha PeBCRBUHT KPEAUTHUOT NUMUT JpYLUTBOTO UMA 3aM0F Ha XapTuK og,
BPEAHOCT (ApXaBHW OOBP3HULM), KO Ce KnacubuLMpaHu Kako YyBaHW A0 A0CrneBae.
KpeautoT BO Uenoct Gewe ucnnateH co 31 gekeMmepu 2020.

22, KanuTan v pesepBu

AKrUyUuoHepcKkU kanumarn
O6uyvHM aKuMK

Bo 6poj Ha akyuu 2020 2019
Ha 1 jaHyapu - UenocHo nnaTeHu 5.800 5.800
Ha 31 gekemBpH - LENOCHO NNaTeHu 5.800 5.800
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BenelwKkn KOH (pMHAHCUCKM M3BellTau 3a roguHaTta 2aBpuieHa Ha 31 gexkemepu 2020

{cume uarocu ce 8o unjadu MKL oceen ako He e rouHaKy HagedeHo)

22, Kanutan v pesepBy (NpodonxyBa)

AkxyuoHepcku Kanuman (npodomxysa)

Ha 31 nexemspy 2020 rognHa oa05pEHNOT AKLIMOHEPCKW KanuTan ce cocTou o 5.800 o6uUyHm
aKuWM co HomWHanHa spegHocT of EYP 1.000 no akumja (2018: 5.800 oBuyHM akumm co
HOMWH&anNHa BpefHoct og EYP 1.000 no akuuja).

MmMaTeninTe Ha oBMYHM akuyMn MMaaT npaeo Ha SuBMAeHAad kora ke Guae objaseHa u Umaar
npaeBo Ha epeH rnac Ha Cofpanne Ha [pywTeoTo 33 eksusaneHT of 1 oBuWuHa axuuja.
CornacHo 3akoHckaTa perynaTuea AMBYOEHOW MOXe ga ce UChNaTyeaaT OTKako Ke Gupar
MOKPUEHW CUTE akyMmynupaHu sarybn. CuTe akuuM HOCAT NPaBo Ha CPa3MEpPHO YYecTBC BO
nopendaTa Ha OCTATOKOT Ha CTeYajHara, OAHOCHO JTMKBUGALMOHATA Maca.

AKUuMoHepcKaTa CTpyKTypa Ha ApywTeoTo e:

% og aKuMMTe CO NPaBO Ha rnac

Vienna Insurance Group AG Wiener Versicherung
Gruppe 100%

23, MoTeHunjarTHW U Npe3eMeHn o6BpPCKK

Cydcku cnopoeu

MeproanyHo M BO BOODMYAEHMOT Tek Ha pPaboTereTo MOXE Aa ce MpUMaT TyxOM NpoTvs
dpywrsoto. Bpa ocHoBa Ha CONCTBEHUTE MPOLEHKM U BHATPELUHW W HAABOpPElLHW
npochecmMoHanti COBETH, PakoBOACTBOTO Ha [IpYWTBOTO CMETa OeKa HeMa A HacTaHaT
MarepujanHu sarybu Kkako pesynTaT Ha CYACKW CMOPOBW, OQHOCHO 3rofieMyBarba Ha Beke
NpU3HAEHTEe pe3epBu KoM Ce JEen Of OBNe (WHAHCUCKU M3BELLTaMN.

24. YcornaceHocT €O 3aKoHCKaTa perynatuea

Ha 31 fnekemspw 2020 rogwHa [pywTBoTo M ucnonHyea GapamaTa Ha 3akoHOT 3a
CynepBManja Ha ocurypyBare BO BPCKA CO NOKPUBAWh€ Ha MapruHa Ha CONBEeHTHOCT,
fponvwaHuTe JMMUTIA 38 BIOXYBakaTa Ha KanuTanoT YTEPAEH BO COFMACcHOCT GO 3akoHOT
3a cynepsuanja Ha OCUrypyBaH-@ Kako U CpeACTBATA KOW MM NOKDUMBAAT TEXHWUKUTE Pe3epBH.

JpywTBoTO Ma ACBONHO CPEACTBA 33 MOKPUBaHE HA TEXHUUYKATA pesepBa U NOKPUBAE Ha
KanuTanoT Bo Lenocr.

Ha 31 gexemepu 2020 roguHa [pylUTBOTO UMa BNOXYBaba BG APKABHW 0GBP3HNLIM, KOW Ce
KOpWCTAT 38 NOKPUBALE Ha KaNUTaumoT, Koe BNoXysae e 33,8% o kanutanoT Ha JpywTeoTo
(2019: 50,5%). Co usMeHnTe BO 3aKOHOT 3a CyNepBU3Nja HA OCHrypyBare (CrnyxGeH BecHnK
198/2018), HoOBMOT 4neH 73-a MM [aBa MOXHOCT Ha [ApYWITBaTa 3a OCUrypysBake aa
MHBECTUpaAT BO NoejuHeveH cybjexT koj He e BaHka m3Hoc noronem of 10% og kanuTanoT
Ha GPYWTBOTO 38 OCWIypyBathe BO CIy4aj Kora WHBeCTHUMjaTa € HanpasBeHa BO A pHaBHW
XapTiK Of, BPEAHOCT.
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(cume usHocu ce eo unjadu MK/L] ocee ako He e nouraxy HaeedeHo}

25, TpaHCcaKUWK cO NOBpP3aHu Nuua

Mamuyro npemnpujamue u KpaeH concmeenux Ha pywmeomo

[pylWITBOTO NOARYXHMLA 1 @ BO LienocHa CONCTBEHOCT Ha Vienna Insurance Group AG Wiener
Versicherung Gruppe.

TpaHcakyuu co MamuyHo npemnpujamue

Coctojfa Ha KkpajoT Ha rogvHaTa M TPaHCaKUMM BO TEKOT Ha roguHaTta co VIENNA
INSURANCE GROUP AG Wiener Versicherung Gruppe Bo BPCKa CO FrOgULLHAOT TPOLLOK 33
XocTApae 1 oapXKyBaHe 3a KopucTere Ha VIG cuctemuTe, kako u codTeepor SAP New GL.
TpaHcakuuuTe 1 canga ce cnegHuse:

2020 2019
OBBpckn 4.303 3.270
Tpowoum 2.570 230
CAIll cotpTeEp - 3.228

TpaHcakyuu co nospsanu cmpanu - nodpyxHuyy Ha Mamuvnomo npemnpujamue

Cocroj6arta Ha KpajoT Ha roauHaTa M TpaHCaKUMUTE €O NOJPYXKHMLMTE Ha MaTuyHOTO
NPETRPUjATUE NO OCHOB HA PEOCUTYPYBatke BO TEKOT Ha roAwHaTa Gune Kako LUTO Creaw:

2020 2019

NobapyBama
BrynHu noBapyBara of peocuryputenure 28.834 31.820
0Ob6BpcKn
OBGBpCKy No OCHOB Ha PEoCUIypYBaH-e 31.244 32.026
O6Bpckyn No 0CHOB Ha Npemuja 3a peocurypyearse —

AEeno3nTHa npemuja 86.424 66.660
PezepBu
Peaepea 3a npeHeceHa npemwja — gen 3a
peocuryputenute 324 337
Pesepba 3a 6pyTo maTemaTHuKa pesepea — fen 3a
peocurypurenuTe 87.162 67.215
Pesepsa 3a WITETH — AEn 33 PEOCHIypUTENUTE 548 413
Mpuxoau n Tpowouwn
BpyTo nonncupana npeMuja npegageHa Ha

peocurypuTenuTe {29.330) {30.609)
MpomeHa Bo pesepRa 3a NpeHeCeHa NpeMuja — aen 3a

peocuryputenute (13) (46)
Mpuxoan of NPOBU3KMKM U HAGOMECTH N0 OCHOB Ha

peocurypyearme 4.043 7.518
BpyTo ncnnateHw LWTeTH - 4en 3a peocurypuTenuTe 5.028 4.408
MpomeHa Bo peaepsa 3a WITETU — JeH 3a

peccurypuTenure 134 265
lMpoMeHa Bo pesepsa 3a GpyTo MaremaTuuka pesepea —

Aen 3a peoccuryputenute 19.948 20.038
Tpowloum 3a kamaTi Mo Aeno3uTHa npemuja (1.914) {1.417)
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BUHEP Jajc¢ - Buena MHwypenc Mpyn ALl Ckonje
Benewku KoH hpMHaHCUCKM M3BELITaM 3a roAuMHaTa 3asplieHa Ha 31 gekemepu 2020

(cume usHocu ce o unjadu MK/ oceer axko He e MouHaKy HagedeHo)

25, TpaHcakumMu cO NOBP3aHK N1Ua (NpogornkyBa)

TpaxcaKyuu co noep3aHu cmpaHu - nodpyxHuyy Ha MamuyHomo npemnpujamue
(npodorxyea)

Cocmojba Ha kpajom Ha eo0uHama U MpaHCaKkyuly GO NOOPYXHULU HE MamuyHa KoMnaHuja
1108p3aHU Co mpaHcghep Ha nopmMOonUo U U3HajMysare Ha npocmopul

Ha 1 jaHyapu 2015 Gewe ussplueH TpaHChep Ha OCUTYPUTEMHOTO MOPTONMO 3a XKUBOTHO
CCUTypyBatbe 0 AKUMOHEPCKOTO [pPYyWITBO 32 OCHIYpYBawe W peocUrypysatbe
MAKEROHWJA Ha AkumoHepckoTo APYLUTBO 3a ocUrypysare Bunep Najd.

2020 2019

MNoBGapysatka No 0CHOB Ha NpoduTaBUNHOCT Ha

noptconno -
OBGBpcKkK MO OCHOB Ha NPohUTAGUTHOCT Ha NOPTHONUO -
lMpuxcn No OCHOB Ha NpeHeceHo NopTdonMe -
MNprxog nc OCHOB Ha LUTETK -
TPOLLIOK MO OCHOB Ha NPeHeCceHo NopThonUo - -
TpoLUOK NO OCHOB Ha 3aKYNHWHE W APYFU YCryrin 2.105 2485

Cocmojba Ha Kkpajom Ha zo0uHama U mpaHCakuyuume co NOOPYXHUULIMEe Ha MamuyHomo
Opywmeo noepsaHu co yocnyeu wmo ce obe3bedenu crnoped npoexkmHu dozoseopu,
nuueHyupake U 08pXysare Ha CUCmeMom Ha oCLI2ypyeaie

2020 2019
OGspckn No ocHoB Ha UT yenyru 20 20
Tpowouu no ocHos Ha UT ycnyri 900 1.557

TpaHeKaytu co Ky<YHOMo pakosodcmeo

BkynHUTe HaOMecTW Ha KIYYHOTO PpaKOBOACTBO Ha [lpyWITBOTO, BKNYYEHW BO
ALMUHUCTRATUBHU TpoLLoLKW (Buan Genellxa 11) ce Kako LWTo cneaysa:

2020 2019
KpaTKopodHy KOpUCTH 3a BpaBoTeHuTe 16.375 16.238
16.375 16.238

26. NocnegoBaTenHX HACTaHU

Ha 24 ceppyapu 2021, Bp3 OCHOBa Ha HanpaBeHaTa aHanM3a Ha OCUIYPUTENHWOT nasap u
AOHEeCeHUTe MepKU, AreHuUvjaTa 3a cynepeuamja Ha OCUTYPYBake U34aae Npenopaka Ao cute
ApPYLITBA 32 OCUrypyBarbe Aa Ce BO3APXAT of Wcnnarta Ha auBugeHda 3a 2020 rofquna.

Mo parymot Ha usroTeyBame Ha BunaHcoT Ha cocTojBa, He ce Cnyqune MaTepHjantKn HacTasu
KouILTO 6K TpeBano ga ce objasar Bo (hMHAHCUCKUTE M3BELITAM.
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