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.  OnwTh oapenbm
Ynen 1

YcnosuTe 3a KMBOTHO OCWUTypyBarbe MOBP3aHO CO WMHBECTULMCKM $OHA0BM (BO
NOHATaMOLUHMOT TEKCT: YCNOBM) NpeTcTaByBaaT cocTaBeH Aen Ha [lorosopoT 3a
JKMBOTHO OCUTYpYBakbe 3a CAyYaj Ha CMPT M AOXKMBYBAtbE, Kafe BNOXKYBaraTa ce
BPWAT BO MWHBECTUUWUCKM GOHAOBM (BO MNOHATAMOLWHMOT TEKCT: KMBOTHO
OCUrypyBakbe), KOj [OroBapayoT Ha OCUTypyBarEeTO Ke ro ckayuu co BUHEP NAJD —
BueHa UHwypeHc Mpyn AJ Ckonje (BO NOHaTaMOLWHMOT TEKCT: OCUrypuTen).

1. 3Hauerbe Ha MOMMUTE KoM ce KopucTaT Bo Ycnosute
Ynen 2

Ocuryputen: AKUMOHepPCKO ApylwTBO 3a ocurypysBate BUHEP JIAJ® — BueHa
WHwypeHc pyn Ckonje (BO MOHaTaMOLWHMOT TEKCT: ,ocuryputen”). CTpaHaTta og
[loroBopoT 3a ocurypyBare Koja Mma obBpcka Aa ro peanusvpa [oroBopoT 3a
YKMBOTHO OCUTYPYBakb€ BO OAHOC Ha OCUTYPEHUTE PUSULM.

OcurypeHumkK: J/lvue Ha Koe ce 0aHecyBa OCUrypyBareTO U Of, YMe AO0XKMBYBake UNn
CMPT 3aBUCK UCNaTaTa Ha OCUTYpUTENHATA Cyma.

MoHypa: npegsior 3a ckaydyBakbe Ha [loroBop 3a OCUrypyBakbe Ha KMBOT, KOj ce
nojHecysa BO nuwwaHa ¢opma Ha obpaseL, Ha OCUrypUTENOT.

MoHyayBay Ha ocurypysame: JlMue Koe nogHecyBa NUCMeHa MoOHyda 3a
ocurypysarbe CO Hamepa CKydyBatbe Ha [lorosop. MoHyAyBayoT U A0roBapayoT Ha
ocurypyBareTo mopa Aa 6uae efHo UCTo anue.

[oroBapay Ha ocurypysameto: CTpaHata og [loroBopoT 3a ocurypyearbe Koja
cKNyyuna [JoroBop CO OCUIYypUTENOT M KOja MMa 0bBBpCKa Aa My ja naatm Ha
OCUTYpUTENIOT Npemujata of, ocurypyearbeTo. [loroBapayoT Ha OCUTypyBakeTO U
OCUTYPEHUKOT MOXKe Aa buae eiHO UCTO nLe.

KopucHUK Ha ocurypyBearbeTo: Jlnue Ha Koe My ce ucniaTyea ocurypeHata cyma 3a
JloroBOpeHMOT OCUTYPEH CNyYaj.

Monuca: lJokymeHT 3a ckny4yeH [lorosop 3a ocurypysare.

OcurypeH cay4aj: HactaH npeM3BuKaH o/, OCUTYPEH PU3KK.

OcurypeHa cyma: MapuyHaTa cyma Koja OCUrypuTENOT € AO0/MKEH Aa My ja ucnnatu
Ha KOPUCHUKOT Ha OCUTYPYBaHETO BO C/y4aj Ha CMPT.

OcuryputenHa npemmja: M3HOCOT KOj l0roBapayoT Ha OCUTYpyBaHETO € JONMKEH Aa
MY rO N1aTu Ha OCUTYPUTENOT BP3 OCHOBA Ha [loroBopoT 3a ocurypysarse. Ce cocton
OA: WTeAeH Aen of, npemujata, Npemuja 3a NOKpUBakbe Ha PUSMKOT 04, CMPT U
TpoLwoum 3a 06paboTka U aAMUHUCTPUPatbe Ha MoaucaTa.

LLiteaeH aen on npemujata: NpeTctaBysa Aen 04 NpemujaTa Koj CYXKM 3a Kynysarbe
Ha yZenu Bo MHBECTULMCKUOT GOHA,

WHBecTMLUMCKO NopTdonno: BKynHMOT 6poj Ha yaenun BO MHBECTULUCKMU GPOHA0BY 33
efeH [lorosop 3a ocurypysaroe.

UHBecTMUMCKU GOHA: 3APYKEHU MAapUYHU CPeacTBa HaMeHeTU 3a UHBEeCTUpakbe,
npubpaHun of MHBECTUTOPM NPEKY jaBEeH MOBUK MAM NPUBATHA NOHYAA, CO KoM 3a
CMeTKa Ha MHBECTUTOpUTE ynpasyBa APYLUTBO 3a ynpasyBakbe co GOHA0BU.

Yaenn Bo uHsecTMumnckn ¢oHa: CpasmepeH NpecmeTKOBEH Aen 0f BKynHata
BPEAHOCT Of, WHBECTULMUCKMOT GOHA KOj 3aBWUCKM Of, BUCMHATA Ha BAOrOT BO
WHBECTULMCKMOT POHA, M LeHaTa Ha efeH WHBECTULMOHEH yAen Ha AeHOT Ha
MHBecTMpare. CONCTBEHMK Ha YAENUTE BO MHBECTULMCKMOT doHa e BUHEP NAJD —
BueHa UHwypeHc M'pyn Ckonje.

BuHKynauwja: [logenysarbe Ha npasaTta 3a UCNaaTta of nosucata 3a OCurypysare
Ha }XMBOT Ha baHKaTa, BO C/ly4aj Ha HacTaHyBake Ha WTeTa, OAHOCHO HacTaHyBakbe
Ha OCUTYpeHMOT cnyyvaj. Toa 3HauM feka, JOKO/IKY HacTaHe OCUTYPEeHWOT CAyuyaj,
OCUTYPUTENTHOTO APYLUTBO Ke M ro CNAATU OCUIYPEHWUOT U3HOC Ha BaHKaTa, HamecTo
Ha KopUCHULMTE. BUHKyNUpatbe Ha nonucaTta ce BpLUKM BO C/yyaj Kora nosucata 3a
ocurypysatrbe ce KopucTv 3a obesbeaysare Ha UCN1aTa Ha KpPeauT.

Ill.  [lono/sHMTENHO OocurypyBakbe BO C/ly4aj Ha TPAaeH UHBANIMAMUTET KaKo
nocneamua oA HecpekeH cnyyaj
Ynen 3

[loNONHUTENHO OCUTypyBatbe 3a TPaeH MHBANUAMTET KaKo Nocneamnua of HecpekeH
CNly4aj MOXKe 4@ Ce CKAYYM CamMo KOH MPOM3BOAOT CO MOBEKEKPaTHO nnakarbe Ha
npemuja. YcnoBuTe 3a OBa AOMOJHWUTENHO OCUTYpyBakbe ce AedUHUpaHU co
[lonoNHUTeNHUTE YCNI0BM 33 OCUTypyBatbe BO CNY4Yaj HA TPaeH MHBANUAWTET KaKo
nocneAvua Ha HecpeKeH cayyaj.

IV.  Koj moxe ga 6uae ocurypeHuK Bo [JoroBopoT 3a XKMBOTHO OCUrypyBatbe
Ynen 4

Mop, oBre YcnosBu moxaT Aa ce ocurypat 34pasu Auvua of HaspuweHun 14 po 65
roAYHU, @ MaKCMManHa BO3PacT NpU UCTEK Ha OCUTYPYBaHLETO e 75 roauHU.

OBa ocurypysatbe MOKe fa ce 0roBopu co BpemeTpaetbe o4 10 Ao 25 roanHu.

3a ocurypyeare Ha /iML@ KOM Ce MOAJIONKHM Ha MOBMCOKA CMPTHa OMacHOCT,
OCUTYpUTENOT WMMa NpPaBo [Ja NPUMEHM 3roNemyBarbe Ha npemujata of
OCUTypyBaHETO NOpaAn 3roNeMeHnTe PU3ULM UK A3 ja HAManu ocurypeHaTa cyma
3a ucTaTa npemuja.

10.

3ronemyBarbaTa Ha npemujata MAM HaManyBatbeTO Ha OCUrypeHaTa cyma v
onpesenyBa OCUTYPUTENOT CrMopes MpoLEHa Ha PU3MKOT BpP3 OCHOBA Ha
CONCTBEHUTE aKTU U YCNOBUTE 33 aHOPMANHU PU3ULM.

Mopaau u3paseHo TeWKKU PUNLK, OCUTYPUTENOT MOXKE [a FO OLLEHU OCUTYPEHUKOT
Kako HenpudaTauB 3a ocurypyBatbe.

V. Onpepenysarbe U NnaKkakbe Ha NpemujaTa of, OCUrypPyBaHETO
Ynen 5

Mpemujata of OCUrypyBarE€TO KOja AOroBapayoT € AO/KEH A3 MY ja naaTu Ha
OCUIYPUTENOT 3a CK/IyYyBatbe Ha MNOAMCA € COCTaBeHa Oof: WTefeH Aen of,
npemujaTa, Npemuja 3a NOKpPMUBatbE Ha PU3MKOT 04 CMPT M TpoLloLyM 3a 06paboTka
M aAMUHUCTPUPatbE Ha Nosucara.
Pn3unko npemujata Ha ocurypyBarbeTo e yTBpAeHa COracHo Tapuoute n Ycnosute
Ha OCWUTYpWUTENOT BO 3aBWCHOCT Of, BO3PacTa Ha OCUTYPEHUKOT, BUCMHATA Ha
ocurypeHata cyma, NonoT M NepUoAoT Ha BaXKHOCT Ha OCUTYpYBaHEeTO.
MpucTanHaTa BO3pacT Ha OCUTYPEHMKOT Ce NpecMeTyBa Kako pas/inka of roauHata
Ha NOYeTOK Ha OCUTYPYBaHETO U rOAMHATA HA pafakbe Ha OCUIYPEHUKOT. [lonHaTa n
ropHaTa rpaHuua Ha Bo3pacTa ce onpeaesiyBaat cornacHo Tapuéoute n Ycnosute Ha
OCUTIYpUTENOT.
MpemujaTta og, ocurypyBareTo M ocurypeHata cyma ce gorosapaat Bo EYP u ce
niakaaT BO AeHapw COrNacHo cpeHUoT Kypc Ha HBPCM Ha npvemoT Ha ynnaraTa.
MpsaTta npemuja ce Nnaka ogHanpes, BO POKOBW ONpPeseneHn BO OCUTypUTeNHaTa
nosnca, co MOXHOCT 3a MOBEKEKPATHO M eAHOKPATHO NAaKakbe Ha npemujaTa.
[orosapayoT e o6Bp3aH Aa ja niaka npemujata BO [LOrOBOPEHMOT POK M Ha
[OrOBOPEHNOT HAaYMH Ha AEHOT Ha JOCNeBakeTo Ha npemujaTa.
MpemujaTa ce nnaka BO NOJHUOT U3HOC, 6e3 cMaslyBakba 3a TPOLLOLUTE 04, NAATHUOT
npomeT. MOXHUTe TPOLWOUM 0f, NAAaTHUOT NPOMET r'M NOJHEecyBa AOroBapayvoT Ha
ocurypysareto.
MpemujaTa ce nnaka BO NoLUTa, NpeKy 6aHKa 1 co TpaeH Hanor 8o 6aHKa. Ke ce cmeTa
[eKa npemujata e naateHa Kora OCUrypuTenoT Ke ja MpMMKM ynaatata Ha csojata
KUPO-CMETKa.
AKO He MOXe Jia ce peannsmnpa ynaatata Ha npemujaTa BO KOPUCT Ha OCUTYPUTENOT,
nopaam NpuUyKHa 3a Koja e 0AroBOpPeH J0roBapayoT Ha OCUTypyBakETo, Ke ce cmeTa
[leKa npemujaTa e nnaTeHa Ha AEeHOT Kora e peannsupaHa ynnartata BO KOPUCT Ha
OCUTypUTENOoT.
JloroBapayoT Ha OCUrypyBareTO MOXe NP NoAHecyBareTo Ha NOHyAaTa Aa ynaaTu
aKOHTauMja. M3HOCOT Ha aKoHTauMmjaTa ce MPU3HABa KaKo yniaTeHa npemwuja
[OKONKY [loroBopoT 3a ocuUrypysake 6uae CKayyeH, a BO CNPOTUBHO aKOHTauujaTa
ce BpaKa BO LeNoCT.

YneH 6

OcurypuTeNoT MMa NpaBo Ha KamaTta Nopasm AOLHEHE Ha UCMNaTaTa Ha 4Ee/10BU OA,
npemujaTa. AKO AOroBapayoT Ha OCUTYPYBaHETO He ja NaaT KamartaTa, Taa ke buae
oAbueHa o4 BPeAHOCTa Ha MHBECTULIMCKOTO NOPTHOAMO.

OcurypuTenoT MMa npaso NpW UcnaaTtata Aa M oAbue of OCUrypuTenHata cyma
CWTe [OTOralW HemiaTeHW MpemMuM MO MOJMCaTa M KasHeHaTa KamaTa op
HenjaTeHaTa npemuja no noaucara.

OcuryputenoT Hema npaso Aa 6apa Nnakarbe Ha NpemujaTa no CyAckM nar.

VI. MoHypa
Ynen 7

[loroBop 3a KMBOTHO OCUrypyBatbe Ce CK/ydyBa BP3 OCHOBA Ha MUCMeHa MoHyAa.
MoHyaaTta mopa Aa 6uae NoTNMWaHa 04 CTPaHa Ha NOHYAYBayoT.

MoHyAaTa 33 }KMBOTHO OCUTYpYBatbe MOPa A3 MM COAPIKMU CUTE BAXKHU €NeMEHTU KOn
ce noTpe6HU 3a CKAyYyBatbe Ha [LoroBOpOT 3a OCUTYpyBatbe.

CuTe npomeHW BO NOHyAaTa uan HaparbaTta Ha MOHyAyBayoT (4OroBapayoT Ha
OCUTYPYBaHETO) UK OCUTYpPUTENOT Mopa Aa 6upat Bo nucmeHa dpopma, a Ke ce
CMeTaar 3a NoAHeCeHU Ha AeHOT Kora Ke rm NpUMMM CTpaHaTa 3a Koja ce HaMeHeTy.
CwvTe NoJaToLM LITO Ce HaBeAeHW BO NOHYAATa MOpa Aa 6UAAT TOYHU U BUCTUHUTH,
a ocobeHo BHMMaHue Tpeba fa ce o6pHe Ha OArOBOPOT HA 34PABCTBEHUTE Npaluatba
HaBeAeHU BO Hea.

Cnopep, nojaTouWTe KOM Ce HaofaaT BO NMWCMeHaTa MOHyAa 3a OCUrypyBatbe,
OCUTYpUTENOT ro 3afpKysa NpasoTo Aa 6apa AoNONHUTENHM nogaTtoum (Ha np.,
NeKapcKu npernes) 3a Liean Ha cKayyyBatrbe Ha [loroBopor.

MoHyayBadoT Mma o6BpcKa 6e3 oAnoKyBatbe fa o M3BECTU OCUrypuTeNoT 3a
3roflemyBarb€ Ha OMACHOCTUTE KOW B/MjaaT BP3 BMCWMHATA Ha PU3MKOT, @ Kowu
HacTaHane BO MEPUOAOT Of MOAHecyBatbe Ha MOHyAaTa 3a OCUrypyBatbe A0
MOMEHTOT Ha CKAydyyBatbe Ha [loroBopoT. Mog 3ronemyBatbe Ha OMACHOCTU ce
cmeTaart 3a60/yBakba, NOBPEAM Ha OCUTYPEHUKOT, 3aHUMaBak€e CO CNOpPT, NPOMEHA
Ha npodecwujaTta, NPOMEHa Ha 3eMja Ha NPECTOj U CAUYHO.

Bo cnyyaute Kora NOHyAyBayoT ([OroBapayoT Ha OCUTYPYBakbeTo) He e U
OCUrypeHuK, notpebHa e MUCMeHa COrNacHOCT Of, OCWUIYPEHWKOT AajeHa BO
noHyfaTa uav BO 0ABOEHO MUCMO BO MOMEHTOT Ha NOTMNULYBakbe Ha NOHyAaTa, co
Ha3HayeHa ocurypeHa cyma Bo Cy4aj Ha CMpT.

OcurypuTenoT Mma npaso Aa ja oabue noHygata 3a ocurypyBarbe, 6e3 fa rm
HaBedyBa MPUYMHUTE 33 Hej3MHOTO oAbWBarbe, a MoHyAaTa 3aeAHO CO
NPUNOXKEHNTE JOKYMEHTU HE My ce BpaKka Ha NoHyAyBayoT. OCUMIypUTENOT BO OBOj
cnyyaj My ro Bpaka Ha NOHyAyBayoT BKYMHUOT U3HOC O/ AOTOraL NAaTeHU Npemmum
o4, ocurypyBsarbeTo, 6e3 HamanyBare 3a TPOWOUWTE 33 aAAMMHWUCTPATMBHA
06paboTKa Ha NoHyaaTa.
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VIl. Nonuca
Ynen 8

MonwucaTa Kako AOKYMEHT 3a CK/y4eH [loroBOp 3a KMBOTHO OCUTypyBatbe Ce U3/aBa
BO efleH OpUr1HaneH Npumepok. [JOKO/IKY ce BUHKYNMPA BO KOPUCT Ha GpUHAHCUCKA
MHCTUTYLM]a, Ce W3AaBa BO OPUTUHANEH MPUMEPOK Ha MHCTUTYLMjaTa 1 no Gaparse
Ha OCUrYpEHWMKOT MOXe A3 Ce M34aAe KOnWja BepHa Ha OPWUIMHANOT CO cuTe
ondaTteHu efiemMeHTU.

Monwucarta ro coap:u cnefHoTo: 6poj Ha NoAWCa, Ha3UB HAa OCUTYPUTENOT, NPaBEeH
cTaTyc, CeauIuTe U aApeca U KOHTaKT-TenedoH Ha APYLITBOTO 3a OCUTYpYBare Uan
oCUrypuUTeNnHO 6POKEPCKO ApPYLITBO BO CAy4yaj Kora [JOroBOpOT € CKAyYyeH Npeky
[APYLITBO 32 3aCTanyBarbe BO OCUTYPYBakbe UM OCUTYPUTENHO BPOKEPCKO APYLLITBO;
MMEe M NpesMme Ha [0roBapayoT Ha OCUrypyBareTo (HasuB Ha ¢dupmarta, ako
[0roBapayoT Ha OCUTYPYBakLETO € MPaBHO NWLE), UMe U NPe3nMe Ha OCUTYPEHUKOT,
[aTym Ha pafatbe, pusuuuTe ondaTeHu CO OCUrypyBarbeTo, MOYETOK M AaTym Ha
MCTEKyBatbe Ha OCUTYPYBaETO, OCUTYPUTENIHA NPemuja, AMHAMMUKa Ha naaKkatbe,
KOPUCHUK Ha OCUrypyBarbeTo BO C/1y4aj Ha CMPT, KOPUCHWUK Ha OCUTYpyBarbeTO BO
CNyYaj Ha LOXMBYBatbe, YCII0BM COrNACHO KOW € CKNYYEHO OCUrypyBarbeTo, Ha3us
Ha MHBECTULMCKMOT GOHZ, BO KOj Ce BNOXKYBA LWUTEAHUOT A€/ OA NpemujaTa, 4aTyM 1
MeCTO Ha U3JaBatrbe Ha noauncaTta U NnoTpebHUTe NOTAUCK.

VIIl. CknyuyyBare Ha [loroBopoT
Ynen 9

[loroBOpOT 33 OCUTYPYBatbe Ce CMeTa 3a CKAYYeH Kora CTpaHuTe Ke ja noTnuwar
ocuryputenHaTta nosuca.

OcurypuTtenHaTa nosuca ja u3gasa oCUrypuTenoT M ja MOTNULYBAaT AOTOBOPHUTE
CTpaHu (OCUTYpUTENOT M AOroBapadoT Ha OCUrypyBaHeTO/OCUTYPEHUKOT).
OcurypuTenoT ja NoTnuwyea NoaucaTa 3a OCUrypyeare Npu Hej3SMHOTO U3jaBatbe,
a MOTNUCOT Ha MOHyZyBa4yoT BO CBOjCTBO HAa [0roBapay Ha OCUTypyBareTo M
NOTMUCOT Ha OCUIYPEHWUKOT BO MUCMEHaTa MOHYAA Ce CMeTaaT Kako NOTNUCK Ha
nosucara.

OcuryputenoT e 068p3aH BO POK 0f, 8 AeHa No NPUEeMOoT Ha NUCMeHaTa NoHyAa BO
OpUrMHan, WAM HajaouHa Bo PoKk of 30 AeHa [AOKO/KYy e noTpebeH nekapcku
npernea, 4a ro u3BecTM OroBapayoT/oCcUrypeHuKoT aanu Ke ja npudati unm ogbue
AOCTaBeHaTa noHyaa. AKO OCUrypuTeNoT He ja oabue NoHyAaTa BO TOj POK, a Koja He
oTcTanyBa oA, HerosuTe YCNOBM 3a NpeANor-ocurypysareTo, Ke ce cmeTa jeka ja
npudatun noHyaata u aeka [JoroBopoT e ckayyeH. Bo Toj cnyyaj Ke ce cmeTa aeka
[loroBopoT e CKAYYEeH Kora ocurypuTenor Ke ja obue noHygaTta. OCUrypeHuKoT unm
[0roBapayot no fobuBarbe Ha NOAKUCATa 3@ UBOTHO OCUTypyBakbe U YCI0BUTE KOU
BaKaT 3a Hea, MoXe BO pok of 30 AeHa Aa noaHece 6apakbe 3a NOHULWITYBaHE Ha
nosiMcaTa co KOHKPeTHO 06pa3NoKeHWe, NO LWTO OCUrYPUTENOT Ke M3BPLUIKM NoBpaT
Ha cpeficTBaTa Ha KAMEHTOT KOW 1 YNATWA 33 Hej3UHO aKTUBMpakbe.
OTCTanyBakeTo 04 ropeHaBefeHUTe POKOBU 3a npudaKkakbe, OAHOCHO oAbuBatbe
Ha NnoHyAaTta MoXe /1a ce NPUMEHM BO C/ly4aj Ha HacTaHyBatbe Ha HenpeasuaAnBY
OKOJIHOCTM KaKo LUTO Ce Noap, NonaaBsa, 3emMjoTpec, U ApYri NpUpOAHMN CUAU, KaKo
1 BOjHa M BOEHWM onepauyu, aTOMCKa KatacTpoda, akTU Unu AejcTBa Ha ApMKaBHU
OpraHu 1 cuTe Apyru AejCTBa KOM He MOXKaT Aa Ce KOHTPO/IMpPaar.

MoHyAyBavoT MMa NpaBo, BO PaMKWUTE Ha POKOBWUTE Of TOYKa 4 Of, 0BOj Y/eH, Aa
oTCTanu o4, NOHyAaTa, OAHOCHO OJ, CKNy4yBakbeTo Ha [IoroBOpPOT, ako OCUIypuUTENoT
BO MefyBpeme He W3jaBu AeKka ja npudaka noHygata, OAHOCHO OCUTYPUTENOT My
[0CTaBUA U3MEHeTa NOHYAa Koja NoHyAyBayoT ja o46un. Bo Toj cnyyaj noHyaysadoT
MMa NpaBo Ha BpaKkarbe Ha NpemujaTa 0f, OCUTYPyBaHETO HamMaseHa 3a TpoLouuTe
3a agMMHUCTPaTMBHA 06paboTKa M TPOLUOKOT 3a NIeKapCKW npernes, AoKony ce
n3BpWUA. [JOKONKY MOHYAyBayoT ja npudatv usmeHeTtata noHyaa, notpebHa e n
NUCMEHa COrIaCHOCT Of, OCUTYPEHMKOT 3a NpudaKkarbe Ha U3MeHeTaTa NoHyAa.
[loroBapayoT Mma npaBo pa ce obpaTm o AreHuumjata 3a cynepsusuja Ha
OoCUrypyBakbe, Kako HaANeXeH oOpraH 3a CynepsBu3vja Ha ApywTBOTO 3a
ocurypyBarbe, A0 KOe MOXKe [a ce [0CTaBW Kanba BO OAHOC Ha ApyluTeaTta 3a
oCurypyBarbe 1 ocuryputesiHuTe 6poKepcKM ApyLiTBa, APYyLITBaTa 3a 3acTanyBakbe
BO OCUTYPYBaHETO M 3aCTanHULUTE BO OCUTYpPYBaHETO.

IX.  MoueToK n UCTeK Ha ocurypysareTo
Ynen 10

MoYeTOKOT U UCTEKYBakETO Ha OCUTypyBakeTo cekoraw e Bo 00.00 yacoT npsuoT
AeH o, meceLoT. [leHOT, MeceLloT U roguHaTa Ha NOYETOKOT U Ha UCTEKYBaHETO Ha
OCUrypyBaHETO Ce HaBeAEeHM BO NOHyAaTa U BO noaucarta.

MoYeToKOT Ha OCUrypyBakEeTO, NO NPaBWUO, € NO NPUMEMOT U 0a06pyBareTo Ha
NoHyAaTa of, CTpaHa Ha OCUTYPWUTENIOT, NPBMOT AeH BO MeCeLoT Mo MeceuoT Ha
noAHecyBatbe Ha NOHyaTa M yniaTa Ha npsaTa npemuja.

ObBpckaTa Ha OCUIYPUTENOT 3anoyHyBa Of, AEHOT Ha MOYHyBake Ha
OCUrypyBareTO, aKo A0 TOj AATyM e yniaTeHa npsaTa Npemuja Wiu npsaTta paTa,
OAHOCHO eflHOKpaTHaTa npemuja.

AKo npBaTa nNpemuja UAu HejsuHaTa nNpsa paTta, OAHOCHO €4HOKPATHA NPemMuja He e
ynnaTeHa 0 NOYETOKOT Ha OCUTypyBaHe€TO UK BO [OrOBOPEHMOT POK, o6BpcKaTa
Ha ocuryputenoTt 3anoyHysa Bo 00.00 4acoT Ha AEHOT Kora AoroBopeHaTa npemuja
Ke ce nnatv BO LE/IOCT, HO He npe/, NOYETOKOT Ha OCUTYpPYBakLETO.

MBOTHOTO ocurypyBarbe Baxku Hajaonro ao 00.00 4acoT Ha AEHOT Koj Ha
OCUrypuTesHaTa NOAMCA € Ha3HAYeH KaKo UCTEKyBatbe Ha OCUTypyBaHeTo, WU A0
[AEHOT Ha CMPTTa Ha OCUTYPEHWKOT, JOKO/IKY CMPTTa HacTanu BO NepuoaoT Ha
OCUTYPUTENHOTO NOKPUTHE.

X. MpuBpemeHa ocuryputeniHa 3aluTUTa nNpej NOYEeTOKOT Ha o6BpcKaTa
Ynen 11

OCUrypeHMKOT MMa NpMBPEMEHa OCUTYPUTENHA 3aliTUTa BO NEPUOAOT Of AaBaree
Ha NOHyAATa Co NAaTeHa aKOHTaLMja Ha NPeMMjaTa Kaj OCUrypuUTENOT A0 NOYETOKOT
Ha obBpcKaTa Ha OCMIypuTENoT UAKn A0 oAbuBakbe Ha NOHYAaATa, a HajaouHa fo 45
[eHa o, AeHOT Ha AaBatbe Ha NoHyAaTa.

MpuBpemeHaTa OCUrypuTeNHa 3alUTUTa Kaj NOBEKeKPaTHO NaaKkakbe Ha NnpemujaTta e
BO BMCKHA 0of, 50 % op, ocurypeHata cyma of, MoHyAaTa, Ho He noronema oz 20 000
EYP BO fieHapcKa NPOTUBBPEAHOCT, LOAEKA Kaj eAHOKPATHO NAaKkakbe Ha Nnpemuja e
BO BMCMHa Ha yniaTeHaTa npemuja, AOKOAKY JocTaBeHaTa NoHyaa buae LenocHo u
npasUIHO NOMOHETA.

MpuBpemeHaTa oOCUrypuUTENHA 3alTUTa Ce WCnNaka Ha KOPUCHULUMTE Ha
OCUrypyBak€TO BO C/ly4aj Ha CMPT Ha OCMIYPEHWMKOT Koja HacTanysa BO NepuogoT
o/ cTaBoT 1 o4 0BOj UNeH.

AKO Ha OCMIypUTENOT My Ce NOHYAEHU NOBEKE }KMBOTHM OCUTYypYBakba 3a UCTO inLe,
ropHaTa rpaHuua Ha BKYNHOTO NPUBPEMEHO MOKPUTUE HE MOKe Aa buae NoBUCOKa
0/, U3HOCOT 04, TOYKA 2 04, OBOj YNEH.

MpvBpemeHaTa OCMrypuTe/IHA 3aLUTUTA BaXKM CaMO aKO OCUTYPEHUKOT BO NepuoaoT
Ha nofHecysarbe Ha MOHyZaTa 6un LenocHo cnocobeH 3a paboTa, ako He 6un Ha
NeKkyBakbe WY NoJ Nekapcku Haa3op, ako He Boneaysan of, Hekoja bonect Uamn He
ce 3aHMMaBan co pusMyHa npodecuja UM cnopT WTOo 6U cnpeynno npuem Bo
ocurypysarbe, Kako U JOKOJIKY OCUTYPEHUKOT € NPeMHOry cTap, U nopaau Toa LWTo
npemujaTa M ocUrypeHaTta cyma Ha NoHyAaTta e nomana of MUHUManHara.

XI.  WuBectuumcko noprdponuo
Ynen 12

LWTeaHMOT Aen of npemujata BO AOTOBOPUTE 3a KUBOTHO OCUIypyBakbe NOBp3aHu
CO MHBECTULMCKO NOPTHONMO Ce MHBECTMPAAT BO UHBECTULIMCKM GOHA, yNpaByBaH
o4, APYWTBOTO 3a ynpaByBatbe CO MHBECTULMCKU GOHAOBU KOe e HaBeAeHO BO
noHyAaTa 1 nosimcata Koja e usgafeHa npu ckaydysarbe Ha [JoroBopoT 3a }KUBOTHO
ocurypysare.
JloroBapayoT Ha oOcuUrypyeareto ro usbupa WHBECTULMCKOTO nopTdoavo opf
NOHYAEHWUTE WHBECTMUMCKM GOHAOBM Of APYWTBOTO 33 ynpasyBatbe CO
VNHBECTULMCKM GOHA0BM, CAMO NPU CKy4YyBakbe Ha [loroBopoT 3a OCUrypyBatbe.
JloroBapayoT Ha OCUTYPYBaHETO o Npesema MHBECTULMCKUOT PU3UK NPU NpOMeHa
Ha BpeAHOCTa Ha MHBECTULMCKUTE yaenu. Bo cayyaj Ha HacTaHyBakbe Ha HEMOXKHOCT
3a cnposesyBatbe Ha [JOroBOpoOT 3a OCUrypyBarbe Nopasu NpUyMHa BO JOMEH Ha
M36PaHMOT MHBECTULMCKM GOHA, OCUTYPUTENOT CPa3MepHO Ke pacnpeaent Aen o4,
npemujata HameHeTa 3a KynyBsatbe 0f Toj GpoHA BO Apyrn usbpaHu ¢oHA0BKU BO
PaMKUTe Ha UCTOTO APYLUTBO 3@ YNpaByBakbe CO MHBECTULIUCKU POHA0BU HaBeAeHO
BO MOHyJaTa M Noiaucata Koja e u3gafeHa nmpu CkaydyBare Ha [loroBopoT 3a
JKMBOTHO OCUrypyBarbe. OCUrypuUTENOT NO M3BPLUEHWUTE NPOMEHM € JOMKEH Aa ro
M3BECTM JOTOBAPAYOT 32 HaCTaHaTUTE NPOMEHMU.
JIOKO/IKY He MOCTOM MOXKHOCT 3a pacnpegenba Ha npemwujata BO Apyru Us3bpaHu
$oHAOBK 04 APYLITBOTO 3a yNpaByBakbe CO MHBECTULIMCKM GOHA0BU HaBeAeHO BO
noHy/JaTa 1 nosmcata Koja e u3gageHa npu cKaydysarbe Ha [loroBopoT 3a XKUBOTHO
ocurypysatbe, a Toa € BO CNy4aj APYLITBOTO fa NpecTaHe Aa ja BpLIM AejHocTa 3a
Koja e peructpupaHo, Toraw [loroBopoT MoXe Aa Ce M3MeHu Bo [lorosop 3a
ocuUrypyBakbe 3a Cyyaj Ha CMPT U A0XKMBYBatkbe, KOj He e MOBP3aH CO MHBECTULMCKM
doHaoBM.

Ynen 13

BpeaHoCTa Ha MHBECTULMCKOTO MOPTPO/MO ja COUMHYBaaT BPEAHOCTUTE Ha cuTe
yAenun Bo noeguHe4YHNOT MHBECTULMCKK ¢OH,D,.
BpeaHocTa Ha cuTe yAenu BO NOeAUHEYHMOT MHBECTULIUCKM GOHA npeTcTaByBa
npousBsoj, Ha 6pojoT Ha yenunTe co BpeJHOCTa Ha eAeH yaen.
BpegHocTa Ha ypenute ce objaByBa CeKoj [feH Ha Beb-CcTpaHuuaTta Ha
VNHBECTULMCKMOT GoHA,. BpeaHocTa Ha yaenunTe e npuKaxkaHa Ha HeTo-0CHOBaA.
BpeaHoCTUTE Ha yaenuTe BO MHBECTULMCKMOT GOH/A Ce U3Pa3eHN BO AeHapU U cuTe
ynnat BO MUHBECTULMCKOTO NOPTHOANO U UCNAATU O, UHBECTULUCKOTO NOPTHOINO
ce BpLUAT BO AeHapw.
3a npecmeTKa Ha ynnaTta BO MHBECTULMCKM nopTdonuja ce ynotpebysa cpesHUOT
Kypc Ha HEPCM Koj e Ba)Keukun Ha NpBMOT paboTeH AeH No AeHOT Kora napuyHuTe
cpeAcTBa 3a ynsiaTa Ha NnpemujaTa ce MPUCTUIHATM Ha CMEeTKa Ha OCUTypUTENoT.
3a npecmeTKa Ha MUCNAaTa oA UHBECTULIUCKOTO NOPTHO/INO Ce KOPUCTU CPeaHUOT
Kypc Ha HBPCM Bakeukn Ha AeHOT Ha npopaxkba Ha yaenoT Bo M3bpaHOTO
WHBECTULMCKO nopTdoamo.

Ynen 14

Bo cnyyaj Ha HamanyBakbe Ha BPeAHOCTa Ha YAeN0T BO MHBECTULMCKMOT GOHA 1 BO
CNyyaj cpeacTBaTta 0f, UHBECTULMCKOTO nopTdosno Aa 6uaaT NoTpoleHn npes,
UCTEKOT Ha OrOBOPEHOTO BPEMETPaete, KaKo M 04 NpUYMHaTa HaBeAeHa BO YieH
17, cTaB 2 op, 08ue Ycnosw, [loroBopoT 3a OCUTypyBatbe Ce PackuHyBa.

Xll.  BnoxxyBarbe BO MHBECTULUCKU GOHA,
Ynen 15

Co WTeAHWOT Aen o4 nNpemujata Ha AOroBapayoT, OCUrypUTENOT KynyBa yaenu Bo
WHBECTULMCKMOT GOHA yNpaByBaH Of APYWTBOTO HaBeAeHO BO MNOHyAaTa M
nonucata Koja e u3gafeHa npu CKAydyBartbe Ha [loroBOpoT 3a KMBOTHO
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ocurypyBarbe.
Co 3ronemyBatbe Ha LeHaTa Ha yaenuTe Ha MHBECTULMCKMOT GOHA, ce 3rosemysa u
BPEAHOCTa Ha MHBECTULMCKOTO NOPTHONMO BAOXKEHO BO MME Ha [OroBapayoT, a co
HamanyBatbe Ha LieHaTa Ha yAenuTe Ha WHBECTUUMCKMOT GOHA ce Hamanysa M
BPEAHOCTa Ha MHBECTULIMCKOTO NOPTGHOAMO BNOKEHO BO MME HA [OroBapayoT.
[loroBapayoT ro CHOCW MHBECTULMCKMOT PU3MK NPU MPOMEHa Ha BpeaHOCTa Ha
MHBecTUpaHuTe yaenu. Cnopes Toa, AOrOBapayoT HEMa rapaHTMpaHa cyma npu
MCTEKOT Ha OCUIYPYBatbETO, @ UCTO TaKa U HeMa rapaHTUpaHa OTKYMHa BPeAHOCT.
BpojoT Ha yaenu WTo ce Kynysa BO MHBECTULIUCKMOT GOHZ BO MMe Ha AOroBapayoT
3aBMCM Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha Kynysarbe. [laTyMOT Ha Kynysarbe e
ceKorawl npBMOT paboTeH AeH BO MECELOT Mo AaTyMOT Ha AOCneBatbe, JOKOKY
npemujata e ynnarteHa. LleHaTa Ha yaenute Ha nocnesHWoOT paboTeH AeH oA,
NpeTXoAHUOT Mecel, Ke 6uae OCHOBa 3a NpecMeTKa Ha WMHBECTUPAHWOT AeN o4
npemujata. Co wWTeAHWOT Aen opf npemujata Ke 6ugaT KyneHu ynaenn Bo
MHBECTULMCKM GOHA, HaPeAHMOT MeceL, 04 MeCeLLoT Kora e yniaTeHa npemujaTa.
MpecmeTkaTa Ha BPeAHOCTA Ha KyNeHW YAenu BO MHBECTULMCKOTO NopTdoamo ce
BPLUM Ha NOCNEAHMOT AeH Ha TPryBarbe BO MeCeLoT BO KOj e yniaTeHa npemujaTa 3a
[loroBOpOT 3a }KMBOTHO OCUTYpYBatbe.

Bo cnyyaj Ha A0XMBYBarbe Ha OCWUTYpyBarbeTO, MpecMeTKaTa Ha BpeAHOCTa Ha
B/IOKEHUTE YAE/M BO MHBECTULMCKOTO NOPTHOAMNO Ke Ce BPLIM HA MOCAEAHUOT AeH
Ha TpryBare oA MeceuoT. Bo cnyyaj Ha CMPT Ha OCUrypeHUKOT, NpecmeTKata Ha
BPEAHOCTA Ha B/IOXKEHWUTE yAenn BO WMHBECTULMCKOTO MopTdonvo Ke ce BpLM
OTKaKo LWTeTaTa Ke ce npudaTti o4 0CUrypUTENoT.

Xlll. OcurypurenHa npemuja
YneH 16

Co WTeAHWOT fen oA NPemuja ce KynysaaT yAenu Bo U36paHMOT MHBECTULUCKM
doHa,. [lenoT og npemujaTa HAMEHET 3a NOKPUBakLE Ha PUBMKOT Of, CMPT € YTBPAEH
co TapudaTa Ha OCUTYpPUTENOT, a 3aBUCM Of, CTApoCTa HAa OCUIYPEHUKOT,
OCUTYpPEeHMOT M3HOC BO C/y4aj Ha CMPT W [ABUNKEHEeTO Ha BpeaHoCTa Ha
MHBECTULMCKOTO NopThoamno.

[enot op npemujaTa KOj € HaMeHeT 3a MOKPUBAtbe HA PU3UKOT 0f, CMPT U
TpowouMTe 33 ynpaByBatbe Ha MeCeYHO HUBO Ce Of3emaaT Of BPeAHOCTa Ha
MHBECTULIUCKOTO NOPTHO/IMO efleH MeceL, Mo MeceLioT Ha J0CneBatbe Ha npemujaTa.
TpolwoumnTe Kaj noamcuTe co NoBekeKpaTHO NnaKkarbe Ha Npemuja ce cocTojaT oA:
GUKCHM TpOWOUM KOM Ce OA3emMaaT Ha MeCeYHO HWMBO M aKBU3ULUCKA W
AAMUHUCTPATUBHM TPOLLOLM KOW Ce 0A3EMAAT MO AOCNEBakbe HA NpemujaTa.

Camo 3a npsaTa ynnaTeHa npemuja ropeHaBeAeHUTe TPOLIOUM ce oA3emaat Ha
[ATyMOT Ha AoCMeBakbe Ha NpemujaTa.

CTapocTa Ha OCUIyPEHUKOT Ce MPecMeTyBa Kako pasnunka nomery KaneHaapckata
roAVHa 0f, MOYETOKOT Ha TPAEHETO HAa OCUTYPYBaHETO U KaNeHAapcKaTa roavHa Ha
pararbe Ha OCUTYPEHMKOT.

3a ocurypyBatrbe Ha InLEe KOe € U3/I0XKEHO Ha NOroIemMa OMacHOCT 3a KUBOTOT MOKe
Aa ce NpYMeHaT JONIaTh Ha PU3MKO NpemujaTa.

[loroBapayoT Ha OCWrypyBareto Mmoxe 60 JAeHa npes  MNOYETOKOT Ha
ocuryputenHarta rogmMHa nMcMeHo Aa nobapa NpoMeHa Ha HaYMHOT Ha Naakarbe Ha
npemwujaTa.

XIV. TMocneauum oa Hennakake Ha Nnpemujata
Ynen 17

Bo cnyuaj Kora AOroBapayoT Ha OCUrypyBakeTo Hema Aa ja nnatu gocreaHarta
npemuja of, OCUIypyBabeTO, OCUIypUTENOT NPEeKy NpenopayaHo NUCMo Ke my
[0CTaBM MOBYMK 3a NAaKkarbe Ha AoCneaHara npemuja of OCUrypyBareTo.

MoBMKOT [0 [0roBapayoT Ha OCUTYPYBaHETO MOpa Ad 6uae [OCTaBeH co
npenopayYaHo NMUCMO, YUK TpoLwoLuyM nafaaT Ha ToBap Ha AOroBapayoT. [OKOAKy
[I0r0BapayoT Ha OCUTYpYBatbETO HE ja NAaTH AoCreaHaTa Npemuja Bo POKOT Koj My
e onpegeneH BO NOBUKOT (POKOT HE MOXe Aa Buae NoKpaToK o4 efeH mMecel, of,
AEHOT Ha [JoCTaByBatbe Ha MOBMKOT), HWTY NaK Toa [rO Hanpasu Apyro
3aVHTEPECUPAHO NNLE, OCUTYPUTENOT UMA [BE 3aKOHCKU MOMKHOCTH:

a) [oKonKky ce 3aA0BO/EHU YCNOBUTE 33 KanuTanusauuja, OAHOCHO AOKONKY
[l0roBapayoT Ha OCUIypyBakeTo MMa ynnaTeHo eAHa rofuluHa npemuja,
[loroBOpoOT 3a XXMBOTHO OCUrypyBatbe Ke ce Kanutanusupa. Bo Toj cayuaj
[0roBapayoT Ha OCUTYPYBaHETO € 0c1060A€eH 0f, NOHATAMOLLHO NAaKkatbe Ha
npemujata. [Jokosnky [loroBOopoT ce KanuTannusmpa, ocMryputenoT Mma npaso
0f, BPeAHOCTa Ha MHBECTULMCKOTO MOPTHONMO Ha KAMEHTOT Aa rv oabusa
TpowouuTe 3a MOKPMBaKe Ha PUSMKOT Of, CMPT M TpolouuTe 3a
aAMUHUCTPUPatbE Ha nosucata.

6) [JoKo/Ky He ce 3a[0BO/IEHN YCNOBUTE 3a KanuTanusaumja, OGHOCHO JOKOIKY
[l0roBapayoT Ha OCWUIYPYyBateTO M Hema ynnaTeHo npemuuTe 3a efHa
ocUrypuTenHa rofuHa, oCurypuTenoT Ke ro packuHe Jorosoport. Bo Toj cayyaj
[l0roBapayoT Ha OCUrypyBareTO Hema NpaBO Ha BpaKatbe Ha AoToral
ynnaTeHuTe npemuu.

Bo cny4aj ocMrypeHuoT cayyaj Aa HacTaHe npep, packuHyBarbe Ha [loroBopoT uau
KanuTanusauwjaTa, HO MO JOCTaBa Ha MOBMKOT OZ, OCUTYPUTENOT Of TouKaTa 1 og,
0BOj UeH, no u3muHaTn 30 AeHa, AOKONKY JoCneaHaTta npemuja He e naaTeHa — ke
ce cmeTa feKa e HamaneHa ocurypeHata Cyma, OQHOCHO Aeka [loroBopot e
pacKMHaT, BO 3aBUCHOCT 04, TOa 4anu ce 3a40BONEHM YCNOBUTE 33 KanuTanusaumja.

XV. O6BpCKM Ha A0roBapayoT Ha OCUTypyBaHETO
Ynen 18

Kora ce cknydyBa [JoroBopoT, NOHYAyBa4oT (40roBapavoT Ha OCUrypyBakbeTo) Uma
o6BpcKka Aa ro MHGOPMMPA OCUTYPUTENOT 3a CUTE OKOSIHOCTU KOW Ce BaXKHW 3a
oLleHaTa Ha PU3MKOT, @ KOM My Ce MO3HATU WM NaK mopan Aa buae ceeceH 3a HUMB.
AKO MOHYAyBa4yoT, OAHOCHO [OroBapayoT Ha OCWUTYPYBAHETO HAMEPHO Jaje
HETOYHM NOAATOLM UM HAMEPHO MPEMOYM HEKOja OKONIHOCT Of Takea npupoaa
LUTO OCUIYPUTENOT He 61 ro ckNy4mn [JoroBopoT ako 3Haes 3a peasiHaTta cocTojba Ha
paboTnTe, OCUrypUTENOT MOKe Aa 6apa NoHULWTyBake Ha [lorosopoT.

Bo cnyyaj Ha noHWwWwTyBakbe Ha [loroBOPOT 04 NPUYMHUTE HaBeAEHU BO CTaB 2 Ha
0BOj Y/IEH, OCUTYPUTENOT MM NPaBO A3 MM 334PKU TPOLIOLMTE KOW NPOU3NETNE OA,
Taa nosuca.

Ocuryputenot ro rybu npasoto fga 6apa noHuwTyBake Ha J[loroBopoT 3a
ocurypysarbe BO poK of, 3 (Tpu) meceLn o4, AeHOT OTKaKo Ke A03Hae 3a HamepHarta
HETOYHOCT Ha MpwujaBaTa WM 3a NPEMO/IYYyBaHEeTO, JOKO/KY He My M3jaBu Ha
[0roBapayoT Ha OCUTrypyBarbeTO leKa MMa Hamepa fa ro KOpUCTU Toa Npaso.
JloroBapayoT Ha OCUrypyBaHETO € AO/IKEH Aa FO U3BECTU OCUTYPUTENOT 33 MPOMEHA
Ha npodecujata Ha OCUrYPEHMKOT, 6e3 HUKaKBM OA/103KYBakba, BO POK of 14 AeHa
O/, AEHOT KOra ro A03Has T0a UK MOoXKen Aa buae nHdopmupaH 3a Toa. AKo nopaam
npomeHaTa Ha npodecujaTta AOLWNO A0 3roNemyBarbe Ha PUUKOT A0 Taa Mepa LWTo
OCUrypuTENoT He 6U ro ckayuun [oroBopoT AOKO/KY 3Haes 3a Taa NpomeHa BO
MOMEHTOT Ha HEeroBOTO CKAydyyBakbe, TOj MOXe Aa ro packuHe [loroBopoT 3a
ocurypysarbe Uau Aa ro Kanutanusmpa, AOKOJIKY Ce 3aA0BOJIEHU YCNOBUTE 3a Toa.
JIOKONKY OCUrypuUTeNoT ro packuHe [loroBopoT 3a OCUrypyBakbe, AO/KEH e Ha
[0roBapayoT Aa My ja UCNAATU BPeAHOCTa Ha WMHBECTULMCKOTO NOpTHOAUO BO
MOMEHTOT Ha pacKMHyBakoe Ha [lorosopor.

MefyToa, aKo 3rofemyBatbeTO Ha PU3MKOT € TOJIKY FONIEMO LITO OCUTYPUTENOT 61
CKNy4nn [loroBop camo €O 3rosieMeHa Nnpemuja Ha oCUrypyBakeTo, ako rnocroena
TakBaTa cocTojba BO MOMEHTOT Ha HEroBOTO CK/ydYyBare, TOj MOXe Ja My
npeaiioXn Ha A0roBapayoT Ha OCUIypyBakeTO npemujata da ce 3ronemu. Ako
[0roBapayoT Ha OCUrypyBareTO Ce COr1ack CO MPeAJIoKEHOTO 3ronemyBarbe Ha
npemujaTa, HoBaTa npemuja Ke ce MpecmeTyBa Of AATYMOT Ha MpPOMeHa Ha
npodecujara.

AKO [0roBapayoT Ha OCUrypyBakeTo He Ce COrMach Ha MpPeasioXKeHOTo
3ronemyBatbe Ha npemujata Bo pok o4 14 feHa of NpUemoT Ha NpeanoroT Bo
nucmeHa popma, [LoroBopoT NpecTaHyBa Aa Baxu cnopes, 3akoH.

Kaj noBeKkekpaTHO nnakarbe Ha NpemujaTa, AOKOJIKY HaCTaHe OCUTypPeH Cay4aj Kako
nocneauLa Ha HeKoja OKOJTHOCT UM PUBMK 33 KOj J0roBapavoT Ha OCUTYPYBaHEeTO
He ro UHGOPMMpPan OCUTYPUTENOT NpPU CKIyYyBatbe Ha [loroBOPOT 33 OCUTYpYBatbe,
WaKo 3Haen 3a peanHaTa coctojba, OCUrypuTenoT Hema obBpcKa Aa ja ucnnatm
ocurypeHata cyma. [loKONIKy OCUTYpPeHMOT Cay4yaj HacTaHe No TpeTaTta roguHa og,
CKNydyBarbe Ha [loroBOpoT, OCUTYPUTENOT Ha KOPUCHULIMTE Ha OCUTYPYBatbeTo Ke
WM ja UCMNaTW OTKYMHaTa BPEAHOCT MpecMeTaHa A0 AEHOT Ha HacTaHyBakbe Ha
OCUTYPEHUOT CAYYaj.

Kaj epHoKkpaTHO nnakake Ha npemuja, AOKOJKY HacTaHe OCUTYpeH CAayuyaj,
OCUIYPUTENOT Ha KOPUCHULMTE Ke UM ja UCNAATU BPEAHOCTa Ha UHBECTULIUCKOTO
nopt$osMo NpecmeTaHa A0 AEHOT Ha HacTaHyBakbe Ha OCUTYPEHUOT CAyYaj.

Ynen 19

AKO [,0roBapayoT Ha OCUrypyBareTo AaN HETOYHW MOAATOLM WAW NPONYWTUA Aa
[a/ie U3BECTYBakbE, HO TOA He TO CTOPUA HAMEPHO, OCUTYPUTENOT MOXKe, Mo U3bop,
a BO POK 0f, efeH mecel, o, MHbOPMaLMjaTa 38 HETOYHOCT UM HELLeNOCHOCT Ha
nogatouuTe, Aa ro packuHe [1oroBopoT MK Aa NPeS/IONKMN 3roNlemMyBatbe Ha PU3NKO
npemujata BO COMNACHOCT CO 3rOJIEMEHMOT PU3MK. 3roNemyBareTo Ha PU3MKO
npemujaTa ce NpUMeHyBa 1 NpecMeTyBa oA AaTYMOT Ha MOYETOK Ha OCUTypyBaHETO.
Bo cnyyajot og ctaBoT 1 of 0BOj YneH, [JoroBopoT MpecTaHyBa [Aa BaXu Mo
UCTeKyBakbe Ha 14-TMOT AeH oA AeHOT Kora OCUrypuTenoT My ja Aan cBojaTa u3jasa
3a packuHyBake Ha [loroBopoT Ha A0r0BapayoT Ha OCUIYpPyBaH€eTO, @ BO C/y4aj Ha
npeasior 04 0CUrypUTENOT 33 3ro/IeMyBarbe Ha PU3UKO NpemujaTa, PaCkUMHYyBakeTo
HacTanysa cnopeg 3aKoH ako [,0roBapayoT He ro npudaTtv NPeasoroT Bo poK og 14
(4eTMpuHaeceT) AeHa of, AEHOT Ha NPUEM Ha NPeaoroT.

Bo cnyyaj Ha npeknH Ha [loroBopoT BO cM1CAa Ha cTas 1 1 2 0 0BOj YNEH, LOKONKY
ce UCnoaHeTH YcnosuTe 3a KanuTasmsauuja, ce Noctanysa Cropej HMB, a AOKOJIKY
He ce, OCUTypuTenoT Ke My ja BPaTU Ha OCUFYPEHWKOT BpedHOCTa Ha
WNHBECTULMCKOTO NOpTHONNO 3a COOABETHATA NOAUCA.

AKO OCUrypeHWOT Cc/yyaj ce cayuun npep aa buae yTBpaeHa HETOYHOCTa MU
HeLleN0CHOCTa Ha NpuWjaBaTa, WK NoToa, HO Npes NPeKUH Ha [loroBopoT, 0AHOCHO
npep [loroBopoT 3a 3rofieMyBakbe Ha PU3MKO NpemujaTa, ocMrypeHaTa cyma 3a CMpT
ce HamanyBa NPOMNopLMOHaNHO CO NaaTeHaTa Npemuja U npemujata Koja Tpebano
[a ce Nnatu crnopes, CTBapHUOT PUSUK.

Ynen 20

AKO BO MOMEHTOT Ha CK/ly4yBatbe Ha [loroBOpPOT OCUTYPUTENOT 3HAEN MW MOpan
[la 3Hae 3a OKOJIHOCTUTE KOM Ce BaXKHM 3a NpoLLeHa Ha PU3MKOT, @ KoM AoroBapayoT
TOYHO TV MpPUjaBWUA, HE MOKe [a Ce NMOBUKYBA Ha HETOYHOCT Ha MpujaBaTta UK 3a
npemonyyBatse.

www.winnerlife.mk
¥Yn. 11 OktomBpun” 6p. 25 kat 8-mu, 100 Ckonje P.C Makenonwuja Ten: +389 (02) 3114-333 e-nowrTa: life@winnerlife.mk



L/fe
WINNER %

VIENNA INSURANCE GROUP

AKLMNOHEpPCKO APYLUTBO 3a OCUTypYyBare
BUHEP JIAJ® - BueHa NHwypeHc Npyn Ckonje

Ynen 21

[loroBapayoT Ha ocurypysarbeTo e 068p3aH BeAHALL, NO MUCMEH naT, Aa U3BeCTH 3a
npomeHa Ha ajpecaTa Ha KMBEA/ULITETO, HAYMHOT U MECTOTO Ha Nnakake Ha
npemujaTa.

AKO [,0roBapayoT Ha OCUIypyBaHETO HE ro U3BECTU OCUTYPUTE/IOT 3@ NPOMeHaTa Ha
aflpecaTta Ha KMBeerbe, OCUTYpUTENIOT O 3afp)KyBa MpPaBoOTO Ja MM npaka
M3BECTyBakbaTa Ha NociefHaTa afpeca WTo e AadeHa. Cute oapeabu of TaksuTe
M3BEeCTyBakba CTanyBaaT BO CWU/Ia KaKO AOroBapayvoT Aa r'v NpUMuI.

Ynen 22
AXypupatbe Ha noaaToum

OcurypuTtenoT npeky NMcMo Ke ro M3BECTU [JOroBapayoT Ha OCUTYypyBakeTo Aa v

aXypupa nogatoumMTe COrNacHo 3aKOHOT 33 ChpevyBarbe Mepere napu wu

dUHaHCKMpakbe Ha Tepopusam, a [OroBapayoT e AO/KEH Aa NocTanu COrnacHo
6apatbeTo 04, OCUrYPUTENOT, BO POK ONpeaeneH o4 OCUTYPUTENOT.

NaeHTudUKaumja Ha GU3NYKM KL Ce BPLUK CO:

. AXypuparbe Ha MoAaTouu 3a GU3MYKM AuLa Ce Npasu MpeKy MNOBTOPHA
naeHTMdMKaLmja Ha KAMEHTOT M NOTBPAYBatkbe Ha HEroBMOT WAEHTUTET CO
noAHecyBare Ha OpPUTrMHANEH U BAaXKEYKWU AOKYMEHT 3a uaeHtTuduKauuja,
M3JafeH of, Haj/eXeH OpraH WAKM Komwuja 3aBepeHa Ha HOTap M u3jaBa 3a
HOCUTeN Ha jaBHa PyHKUMja.

NpeHTuduKauumja Ha NpaBHM MLA Ce BPLUK CO:

. AXypuparbe Ha MNoAaTouM Kora KAMEHTOT e MpaBHO /iMue WAM npasBeH
apaHXMaH ce WAeHTUOUKYBA M HEroBMOT WAEHTUTET ce noTBpAyBa CO
AOKYMEHT 3a perucrpaupja BO OpUrMHaN WAM KOMWja 3aBepeHa Ha HoTap,
M3AafleH 0/, HaZieXeH OpraH Ha Ap)asaTa BO Koja e PerncTpmMpaHo npaBHoOToO
NMUE WUAM aKT 3a OCHOBake Ha MPaBHUOT apaHXMaH. [JOKyMeHTOT 3a
perucTpaumja uamn OCHOBabe Ce NOoAHeCYBa BO XapTUEHa U/UW eNeKTPOHCKa
dopma. [lokymeHTUTe 3a perncrTpauuja M3gafieHn of, HagJ/ieXkeH opraH Ha
CTpaHcKa Apkaa Tpeba Aa 6upaT npeBefeHU Ha MaKe[OHCKM jasuk of,
CTpaHa Ha OBNaCTeH CYACKW npeBeayBay.

. MNMopatoumte 33 WMAEHTUOUKYBarbe M NOTBPAYBatbe HA WAEHTUTETOT Ha
BUCTUHCKUOT COMCTBEHUK TN 06e36e,qy3aaT KNNEHTUTE BO OPUrMHANHA UK
3aBepeHa AOoKYMEeHTaLMja o4 TProBCKU, CYACKM MU APYT jaBeH perucrap, Koja
He cmee fa buae NocTapa o4 WecT MeceLy.

[loKonKy [oroBapayoT Ha OCUrypyBakeTo He noctanu no 6aparweto Ha

OCUTYPUTENIOT 33 aXKypuparbe Ha NoAaToLMTe, OCUTYPUTENOT MMa NPaBo Ja nocTanu

COrNacHoO 3aKOHOT 3a CnpeyyBatbe nepere Napu 1 GUHaHCUparbe Ha Tepopusam.

XVI. HertouHa npujaBa 3a Bo3pacTta Ha NpUcTanyBakke Ha OCUrYPEeHUKOT
Ynen 23

[loroBOpOT 3a }KMBOTHO OCUTYpPYBatbe Ke Ce CMeTa 3a HULUTOBEH U OCUTYPUTENOT e
06Bp3aH BO CEKOj CNyyaj Aa rM BPaTU CUTE NPUMEHU NPEMUU, aKo NPU HEroBOTO
CK/IyYyBatbe Ce NMpujaBeHN HETOUYHO FOANHUTE HA OCUTYPEHUKOT, @ HeroBaTa peasnHa
BO3PaCT € HaABOP Of rpaHULMTE BO KOW OCUTYpUTENOT cnopes, Ycnosute ro
cKny4ysa [loroBOpOT 33 KMBOTHO OCUTYpYBakbe.

AKO e HETOYHO HaBeAEHO [EeKa OCUTYPEHWMKOT MMA MoBeKe roAWHM, a Herosata
BUCTMHCKA BO3PACT He ja HAAMMUHYBA rpaHMLaTa 40 Koja OCUTYPUTENOT ro CKAyYyBa
[loroBOpOT 3a }MUBOTHO OCUTYpyBatbe, [JoroBopoT ke buae BaXeuku, a ocurypeHata
cyma Ke ce Hamanu NponopLMOHaNnHO Ha AOrOBOpeHaTa Nnpemuja u npemujaTa Wwro
e npeABuAEHa 3a XXMBOTHO OCUTYpYBatbe CNOpPes BO3PACcTa Ha OCUTYPEHUKOT.

AKO OCUIYPEHUKOT MMa MOMasKy rOAMHU Of HaBEAEHWUTE MpPW CKAYYyBarbeTo Ha
[loroBopoT, npemujata ke ce HaManu Ha COOABETHUOT U3HOC, @ OCUTYPUTENOT Ke
6nae 068p3aH Aa ja BpaTv pasnvKaTa nomery NpUMEHUTE MPEMUK U MPEMUUTE KOU
MMa Npaso Aa rm NpUmm.

XVII. O6BpcKM Ha ocuryputenot
YneHn 24

Co [JoroBopoT 33 OcurypyBatbe OCUrypuTeoT e 06Bp3aH:

a)  BO CAy4yaj HA AOXMBYBatbe, MO UCTEK HA OCUrYpYBareTo, Aa MY ja Ucnnatu
napu4HaTta BPeAHOCT Of, MHBECTULUCKOTO NOPTPOAMO HA KOPUCHUKOT Ha
ocurypyBareTo. BpesHocTa Ha MHBECTULMCKOTO NopTdoano npeTtcraBysa
npovssog, o4 6pojoT Ha KyneHW yAenn BO MHBECTULMCKOTO NOPTGOAMUO U
BPEAHOCTA Ha yAe/nuTe Ha MOCAEAHMOT AeH Ha TpryBarbe Mpes UCTeK Ha
[loroBopoT 3a OCUrypyBatbe;

6) BO C/ly4aj Ha CMPT, OCUTYPUTENOT € JO/IKEH Aa ja NNaTh OCUTypeHaTa Cyma Bo
CNyyaj Ha CMPT Koja e AeduHMpaHa Ha NoaucaTa 3a OCUrypyBarbe;

B) BO C/y4aj Ha CMPT, Kora AOrOBOPOT 3a OCUTypyBakbe € KanuTaausmpaH,
OCUTYPUTENOT e AO/IKEH 4a MY O UCMAATU Ha OCUTYPEHWMKOT MOBUCOKMOT
M3HOC Of KanWuTanu3WpaHaTa oOCUrypeHa Cyma WAM Of, BpeAHOCTa Ha
MHBECTULMCKOTO NOPTHONO Ha KAUEHTOT.

OcurypuTenoT Ke ro u3secTyBa 40OroBapayoT efHall roAUWHO, HA AaTyM oApeseH

0/, OCUTYPUTENOT, 3a 6POjOT Ha YAENM LWTO Ce KYNEHN BO UHBECTULIMCKUOT GOHA, NO

OCHOB Ha HerosaTa noJiuca no U3MUHATK 3 FOAMHM O, NOYETOKOT Ha Noaucara.

XVIIl. Uckny4oK 1 orpaHudyBara Ha 06BPCKUTE HA OCUTYPUTENOT
Ynen 25

Ocuryputenot Hema obBpcka Ja ro UCNNaTU MUHUMAAHMOT OCUTYpPeH U3HOC 3a
CNyYaj Ha CMPT, TYKY Camo BPEAHOCTa Ha MHBECTULMCKOTO NOpTHOANO BO MeceLoT
OTKaKo WTeTaTa Ke buae npudateHa og 0CUrypuUTENOT, OKONKY:

a) [OoroBapayoT UM KOPUCHUKOT Ha OCUIYPYBatETO HAMEPHO ja NPeaAn3BUKan
CMPTTa Ha OCUTYPEHUKOT;

6) CMpTTa Ha OCMrypeHMKOT HacTanuna npu obug 3a M3BpLIyBatbe WA MpuU
M3BPLIYBAatbE HA CYACKM KasHUMBO [EN0 04, CTpaHa Ha OCUIYPEHUKOT,
[0roBapayvoT UAN KOPWUCHMKOT, KaKo U Mnpu 6ercteo No BaKBa aKTUBHOCT,
CMPTTa Ha OCUTYPEHUKOT HACTanNuAa co U3BPLLYBAHE HA CMPTHA KasHa;

B)  CMpTTa Ha OCUTYPEHMKOT HacTanuna Nopasm 3eMjoTpec uav Nnopaau Noniasu;

r) CMpTTa Ha OCWUIYPEHWKOT HacTaHana Nopaju AETOHALUM Ha EKCMI03UBHU
cpeacTsa, MUHU, Topneaa, 60mM6U UAKM NUPOTEXHUYKM CPEACTB;

[)  KaKo nocneamua Ha rpafaHcka BojHa, HEMUPW, BOCTaHWja, HAaCUICTBA, BOEHU
onepaLyum AN HACTaHWU CAIMYHU Ha BOjHA, PEBONYLMM, NOBYHU, KUAHaNUparee
WUAU Tepopusam, AejCTBYBatbe Ha HYKNAeapHa eHepruja v nocnesuum og
aTomcka KaTtactpoda;

f)  KaKo AMpeKTHa nocneauua of naHAemuja unv enuaemuja yTBpaeHu og,
CTpaHa Ha COOABETHM Ap)KaBHM Tena (OCBEH BO CNy4vaj ako e HacTaHaTa o,
KOBWA, 19, Bo TOj c/iyyaj ocUrypuTeNoT Ke ja McnaaTv ocurypeHaTa cyma Ha
KOPWUCHUKOT);

e) CMpTTa Ha OCUrypPEeHWKOT HacTaHana Kako nocneamua Ha OKONHOCTU Kou
OCUTYPEHUKOT HAMEPHO M NPemMoa4an Nain HETOYHO M npujaavm.

Kaj ocurypysatba cknydeHn 6e3 nocebHa cnorogba, ocuryputenoT uma obepcka aa
ja nnatm camo BpeAHOCTa Ha WMHBECTULMCKOTO NOPTHOAMO AOKOMKY CMPTTa Ha
OCUTYypPEeHUKOT HacTanu:

a) nopaaM BplieHe Ha AejcTBa BO CBOJCTBO Ha nocebeH NUAOT (Ha np. neTay Ha
3MejoBM, BO3a4 Ha 6asoH, BO3a4 Ha MOTOPEH 3Mej, CKOKay co nagobpaH),
NWUAOT Ha Xe/IMKOMNTEP UAN BOEH NUAOT;

6) nopaau 3aHMMatrbe Co HEKOj onaceH cnopT (Ha Np. aAnuHU3am, HypKake BO
AnaboumnHm);

B) NOpPajM yyecTsBO Ha HaTNpeBapu, TPKWU WU TPEHUH3U CO NPEBO3HM CPeacTBa
KOW ce ynpaByBaaT Ha 3emja, BOAQA U BO3AyX.

XIX. MpaBa Ha AOroBapa4yoT Ha OCUIyPyBaHETO NpeA HacTaHyBake Ha
OCUrypeH cnyuaj
YneH 26

OTKyn 1 KanuTanusaumja

Mo 6apatbe Ha AOroBapayoT Ha OCUTYPYBaHETO, OCUTYPUTENOT € AOJIKEH Aa ja
ucnnatM  OTKyMHaTa BPeAHOCT Ha no/aucaTta [AOKOAKY Of, MNOYETOKOT Ha
OCUrypyBareTO U3MUHANe Hajmanky TPU roAMHWU, JOKONKY BO TOj nepuof 6une
nnaTteHn cute OCUTYPUTENHU NpemMUn U AO0KONKY NOCTOM OTKYNHa BPeAHOCT Ha
nonucara.

Ha 6apare Ha [0roBapayoT Ha OCUIypyBakETO, OCUTYPUTENOT € AOJIKEH Aa ja
MCNNaTU AeNyMHaTa OTKYNHa BPEeAHOCT Ha MOMUCUTE CO eJHOKPATHO NnaKkarbe Ha
npemuja, AOKONKY Of, MOYETOKOT Ha OCUTypyBarbeTo M3MWMHaNe Hajmanky Tpu
roA1HK, NOA, YCNOB AeNyMHaTa OTKyNHa BpeAHOCT Aa He 6uae nomana og 500 espa
M BPeHOCTa Ha MpPeocTaHaTUOT AeN Of, WHBECTULMCKOTO MopTPonno aa He e
nomana og 2.500 eBpa Ha AaTyMOT Ha Ae/lyMeH OTKyn.

OTKynHaTa BPeAHOCT Ce MpecMeTyBa BO 3aBMCHOCT 0Of, BpeAHOCTa Ha
WHBECTULMCKOTO NOPTHOSMO Ha KAMEHTOT HamaneHa 3a afMUHUCTPATUBHUTE
Tpowouu, Ha AaTYMOT Ha OTKyn Ha nosaucaTa.

JloKONIKY ocurypuTenHaTa Npemuja e nnateHa eAHOKPaTHO 3a LeIMoT Nepuos, Ha
Tpaeke Ha OCUrypyBareTo, A0roBapayoT MMa NPaBoO Ha OTKyNHaTa BPEAHOCT Ha
nosiMcaTa no UCTEKOT Ha NpBaTa roAMHa Ha OCUTYpyBatbETO.

JloroBapayoT Ha OCUrypyBaHeTO MOe Aa bapa KanuTanusauuja (Kaj gorosopute co
noBeKeKpaTHO NnaKkarbe Ha Npemuja) Ha ocurypysare 6e3 NoOHaTaMOLIHO NiaKakbe
Ha npemwuja JOKO/NKY Of, NOYETOKOT Ha OCUTYpPyBareTO U3MMUHANA HajManky eaHa
rofHa 1 AOKOJ/IKY BO TOj NEPUOL, Ce NAATeHU CUTE OCUTYPUTENHU Npemun. Bo Toj
cnyyaj obspcka 3a naakarbe Ha NpemMuja BeKe He NocTou, @ OCUIypyBakeTO OCTaHyBa
Ha CWna Ao WUCTeK Ha [JoroBOPOT 3@ KMBOTHO OCUrypyBakbe, CaMo BO CNy4aj Kora
BPeAHOCTa Ha WHBECTULMCKOTO MOPTPO/IMO Ha KAMEHTOT € NOo3nUTMBHA. [OKO/KY
[loroBOpoT ce KanuTanusvMpa, OCUTYPUTENOT MMa MpaBoO O/, BpeAHOCTa Ha
WNHBECTULMCKOTO NOPTPONMO Ha KIMEHTOT Aia M o46MBa TPOLLOLMTE 33 NOKpUBatbe
Ha PU3MKOT 0/, CMPT 1 TPOLIOLMTE 33 aiMUHUCTPUPabE Ha NosincaTa.

AKO [0roBOPOT € KanuTasnsnpaH, A0roBapaqyoT MMa NpaBo Ha OTKYM No U3MUHATH
12 meceua of, AEHOT Ha peaKkTMBalLMja Ha KanuTanusMpaHWOT JOTrOBOP, AOKO/KY
cuTe KpUTEPUYMM 33 TOa Ce 3a/J0BO/IEHU, COTNIACHO OBUe YCNOBU.

Mpaso Ha 6aparbe Ha OTKYN Ha OCUrypyBarbeTo HemaaT AOBEpUTENUTe Ha
[0roBapayoT Ha OCUIypyBareTO, HWUTY MaK KOPUCHUKOT Ha OCUTYpyBakeTO, HO
OTKyMHaTa BPeAHOCT Ke My 6uae ucnnaTeHa Ha KOPUCHUKOT Ha Heroso bapatbe,
[OKOJ/IKY 0ZipeflyBatbeTo Ha KOPUCHWUKOT € HEMWHOBHO.

He3aBWCHO 0/, NPeTXOAHMOT CTaB, OTKYM Ha OCUrypuUTeaHaTa noauca moxe Aa bapa
[oBepuTeN KOMy nonucaTta My e npefafieHa BO 3a/10r, ako nobapysareTo 3a yne
obe3benysatbe e 3an0KeHa NosmcaTa He ce NOAMMPY NPU JocCneBatkbe.
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XX. TpomeHu Bo nokputnjata
Ynen 27

[loroBapayoT Ha OCUIypyBaHeTO CO MOBEKEKPaTHO MaaKkarbe Ha npemujata Moxe,
HajaouHa 60 (weeceT) geHa npeps NOYETOKOT Ha HOBAaTa OCUrypwUTE/NHA roAWHa, No
nUcMeH naTt, Aa nobapa NpoMeHa Ha BUCMHATA Ha NpemujaTa Ha OCUTYPyBaHETO,
NPOMEHa Ha HAYMHOT Ha Naakakbe U NPOMEeHa Ha AOMONHUTENIHOTO OCUTYPYBatbe.
AKO npv npomeHaTa Ha [loroBOpOT BO COMMACHOCT CO CTaBoT 1 oA 0BOj uYneH ce
3roleMM OCUrypeHaTa Cyma, OCUrypuTenoT ro 3aApxyBa npasoTo ga Gapa u
[LONOHUTENHM NOAATOLM (Ha NP., IEKAPCKM Npernes). AKO BO MOMEHTOT Ha bapatbe
Ha MPOMEHa Koja pesyNTupa Co 3roflemMmyBakbe Ha OCUrypeHaTa cyma, OCUryputenot
YTBPAM [ieKa OCUTYPEHMKOT He € LIeJIOCHO 3/paB, MMa NpasBo BO COMNACHOCT CO Toa
[a ja npecmeTa 3ro/iemeHaTa npemuja Ha HoBOOCUrypeHaTa cyma uau Aa ja oabue
no6apaHaTa NPOMeHa, a co Toa [loroBOpPOT OCTaHyBa Aa BaXkW KaKoB WTo 6un npeg,
nobapaHaTa npomeHa.

XXI. KopucHMK Ha ocurypysareTo
YneH 28

[loroBapayoT Ha OCUTYPYBaHETO MOXKE CO JOrOBOP WM CO APYT NPABEH aKT, Na U CO
TeCTaMeHT, A3 ro onpeaeny IMLETO Ha Koe Ke My NpunaaHe NpasoTo og, [loroBoporT.
AKO [10roBapa4oT Ha OCUTYPYBakbeTO He e U OCUIYPEeHWUKOT, 3a onpeAenyBatbe Ha
KOPUCHUK NOTpebHa e MUCMEHA COMNMACcHOCT OA, OCUTYPEHUKOT.

KopucHUKOT He mopa fa 6uae onpesaeneH no Mme, TyKy e JOBOMHO aKTOT Aa 1
COAPKM HEOMXOAHWUTE NOAATOLM 33 HErOBO ONpeAenyBatbe.

Kora 3a KOpPUCHUWK ce onpefeneHy Aeua UauM NOTOMUM, KOPUCTA UM npunara U Ha
OHMWe KoM Ce POAEHM NO CKAYUYyBarETO Ha OCUTypyBareTo, @ KOPUCTa HaMeHeTa 3a
COMPYKHUKOT Npunara Ha IMLETO Koe 61no Bo Bpak Co OCUTYPEHUKOT BO MOMEHTOT
Kora HacTanuia cMpTTa.

Kora 3a KopucHUUM ce onpegeneHun geua, NOTOMUM UKW BOONWTO HAacneAHUUM, A
[0roBapayoT Ha OCUTYPYBaHETO He OMPeaeNna Kako Aa ce U3BpLUM pacnpesen6ata
mefy HMB, Toraw pacnpegenbata Ke ce W3BPWMW NPOMNOPLUOHANHO Ha
HaCNefHWUYKNUTE AEN0BU, @ aKO KOPUCHULIUTE He Ce HACNeAHULIM, OCUTYPeHaTa Cyma
Ke 6uae noaeneHa Ha efHaKsW 4eN0BU.

YneH 29

AKO KOPWCHMKOT € ManosIeTHO NnLe, HaZOMECTOKOT Of, OCUTYpYBatbeTo Ke UM ce
MCNNATW Ha POAUTENNTE, OLHOCHO CTapaTenure.

OcUrypuTENOT MMa NPaBo Of, POAUTENNTE UK CTapaTenuTe Aa 6apa Aa obesbesat
pelleHne oA HAZANEXKHUOT OpraH 3a Ja MOXe Aa ja NpUMaT ocurypeHata cyma,
OZHOCHO HaAOMECTOT KOj My Npunara Ha ManoNeTHUKOT.

Ynen 30

OcurypeHaTa cyma wTo Tpeba ga My ce UCMAaTM Ha KOPUCHUKOT He B/ierysa BO
HacNeaCcTBOTO Ha AOroBapayvyoT Ha OCUrypyBareTo, Ma HWTYy Toraw Kora 3a
KOPUCHULY Ce ONpeseneHn HeroBuTe HacaeqHULM.

MpaBo Ha ocurypeHaTta Cyma MMa Camo KOPUCHUKOT, M TOa O, MOMEHTOT Ha
CK/ydyBatbe Ha [loroBOpOT 3a ocurypyBarbe U 6e3 pasnnka Ha Toa Kako M Kora e
onpefeneH KOPUCHUKOT.

[loBepuTennte Ha [OroBapayoT Ha OCWUIYPyBare€TO M OCWUIYPEHWKOT HemaaT
HUKaKBO MPaBO Ha OCUrypeHaTa Cyma AOroBOPEHa 33 KOPUCHWMKOT. MefyToa, ako
npemMuuTe KOW rM ynnaTua A0roBapayoT Ha OCUrypyBarbeto Gune HecpasmepHo
roleMy BO OAHOC HA HEroBWTE MOMHOCTU BO MOMEHTOT Kora 6une ynnartewu,
Herosute JoBepuTeNM MoXe Aa 6apaaT A3 um ce npesase Aen oA cobpaHata
nocebHa pesepBa KOj MM HagMWHYBa HErOBWUTE MOXXHOCTM, aKO Ce WCMONHETU
NpeTnocTaBKnUTe CNOpes KoM LOBEPUTENIUTE MMAAT MPaBO Ha MOHWLWTYBare Ha
NpPaBHWUTE aKTUBHOCTU Ha JO/IKHUKOT.

XXIl. Pacnonararbe co npasata 04 OCUTypyBakeTo
Ynen 31

Cute npasBa Kou npousnerysaaT of, [loroBopoT 3a MWBOTHO OCUrypyBatbe My
npunaraaT Ha JOroBapayoT Ha OCUIypyBaHETO C& A0AEKa He HacTanu OCUrypeHnoT
cnyuaj.

Cute u3jasu u baparba oA, [OroBapayoT Ha OCUrypyBareTo ce 06Bp3yBayku 3a
OCUTYPUTENOT, JOKO/IKY Ce COCTaBEHU BO MUCMeHa $opma M ce AOCTaBeHW npes,
HacTaHyBatbe Ha OCUTYPEHUOT CAYYaj.

JIOKONIKY NULETO OAPeAeHO KaKo KOPUCHWK MOYMHe npej, HacTaHyBarbe Ha
OCUTYPEHUOT CNy4aj, OCUTYPEHUOT M3HOC He UM Mpunafa Ha HEroBMTe 3aKOHCKM
HacnefHUUM, TYKY Ha CNeAHMOT KOPUCHWK, a ako He e feduHWUpaH cnepeH
KOPWUCHUK, TOrall Ha [0roBapayoT Ha ocurypysareto. CBOeTO npaBo Ha
OCUTYPEHMOT M3HOC KOPWUCHUKOT MOME [a ro MpeHece Ha Apyro /auue npeg,
HacTaHyBatbe Ha OCUTrYPEHMOT CNY4aj, HO 3a Toa My e noTpebHa NMCMeHa CornacHocT
0A, [,0rOBapayoT Ha OCUTYPYBaHETO, BO Koja Mopa Aa buae HaBeaeHO MMETO Ha
JIMLETO BP3 KOe Ce NpeHecyBa NpasoTo. [JOKONKY OCUrypyBareTo ce ofHecyBa Ha
KMBOTOT Ha HeKoe Apyro Auue, noTpebHa e UcTa TakBa COrACHOCT M 0f, Toa nLe.
Kora [JoroBopoT 3a MBOTHO OCUTYpYBatbe € BUHKY/IMPaH, CUTe Npasa Of Hero n
npunaraaT Ha pUHAHCMCKaTa MHCTUTYLM]A, OCBEH aKO OCUTYPEHUKOT HE O UCNNATK
3aeMoT npesspemeHo. [JOKO/IKy 3aeMOT e nNpeABpeMeHO UcniaTeH, pUHaAHCMCKaTa
MHCTUTYUMja € [AOMKHA Aa My ro npefaje OpUTMHANOT of noaucata Ha

OCUTYPEHUKOT U [ia o0 U3BECTU OCUTYPUTENOT 3@ NPEKMHOT Ha BUHKYauujaTa.

XXIll. O6HoBa Ha [10roBOpPOT 3a OCUrypyBatbe
YneHn 32

OcurypyBarbeTo Koe MpecTaHano Aa BaXXM NOpajM HennateHa npemuja U e
NpeTBOPEHO BO OCUrypyBare CO HamajeH OCUrypeH M3HoC 6e3 MoHaTamoLLHO
niakare Ha npemuja (Kanutanusaumja), Moxe aa ce 06HOBU CO NUCMeHO Bapatbe
0/, J0r0BapaYoT Ha OCUTYPYBakETO HajAOLIHA BO POK 04, 12 MeceLy oA, 3aBpLuyBatbe
Ha MeceLloT 3a Koj e naaTeHa nocneaHata npemuja. [lorosapadoT Ha ocurypyBarbe
MoXKe Aa nobapa o6HOBa camo A0KO/KY [loroBOPOT 3a OCUTYpyBakbe € NPeTBOPEH
BO foroBop 6e3 NOHAaTaMOLWHO Niakakbe Ha NMpemujaTa nocne npsata roauHa og,
MOYETOKOT Ha OCUIYPYBatbETO, U LOKOJIKY Ce YNAaTeHU CUTE [OCMEeaHK, a HenaaTeHu
npemuu. OCUTYpUTENOT MMa AMCKPELMOHO NPaBo Aa O4NYYM Janu Ke [03BOM
06HoBa Ha [loroBopoT 3a OCUTypyBakbe.

O6BpckaTa Ha OCUTYpPUTENOT Koja npoussnerysa of OBGHOBEHOTO OCUrypyBakbe
3ano4Hysa 8o 0:00 4acoT Ha AEHOT Kora ocurypuTenot ro npudartun baparbeto 3a
06HOBa, HO MO YCNOB A0 TOj AeH A3 Ce NAaTeHW cuTe AOCMeaHu Npemuu u
34paBcTBEHaTa CcocCTojba Ha OCUrypeHUKOT A3 e MOBO/MHA 33 Mpuem BO
ocurypysareto. OcurypuTenoT e Jo/mKkeH npudakakbeto uan oabusarbeto Ha
6apatbeTo 3a 06HOBa Aja ro U3BPLUW BO POK OA OCYM AieHa Of, AeHOT Kora ro NpumMun
6apatbeto, AOKONKY CUTe YCN0BM 3a 06HOBA ce UCMONHETU. [LOKOAKY OCUTYPEHUKOT
BO TOj POK He JoHece oA/lyKa, ce cmeTa Jeka b6aparbeTo e npudaTeHo. [JOKOAKY
6apatbeTo 3a 06HOBa € NOAHECEHO BO POK 04, 6 MeceLy 0/, U3MUHYBak€e Ha MeceLloT
33 KOj e mnateHa npemuja, OCUrypuTENoT e AO/KEeH Aa ro npudatn bapareto
[OKO/KY 34paBCTBeHaTa COCTOj6a Ha OCUIYpPeHUKOT e HenpomeHeTa. [LOKOKy
OCWUTYPEHWKOT BO POK OA ABE FOAWMHW MO WM3BPLUIEHOTO OGHOBYBatbe MOYMHE Of,
60necT Koja ja npemonyan 8o 6aparbeto 3a 06HOBYBatbe, OCUTYPUTENOT ja UCNNaKa
KanuTanusvMpaHata ocurypeHa cyma Koja 6una BanupHa npep o6HOByBarbe Ha
ocUrypysameTo.

[IOKONIKY OCUrypeHMKOT BO POK Of [ABe roAMHW no u3BpleHa o6HoBa Ha
OCUTYPYBaHETO M3BPLIM CamMOyBWUCTBO, OCUIYpUTENOT ja Ucnnaka BpeAHOCTa Ha
WMHBECTULMCKOTO NOPTHOAMO BO MECELOT OTKAKO LWTeTaTa ke 6uae npudarteHa oa
ocuUrypuTenor.

XXIV. MpwujaBa 3a ocurypeH cnyuaj
YneH 33

J/Iua ko 6apaat NpaBo Ha OCUTYPEHMOT U3HOC Ce AO/KHM NPW HacTanyBakbe Ha

OCUTYpPEHWOT Cyyaj Aa NOAHECAT NUCMeHO Bapatbe Ha 06paseL, 04 OCUTypUTENOT.

KoH 6apareTo BO CMUCNA Ha MPETXOAHWOT CTaB ce MOAHEeCYBaaT W ClefHuBe

[OKYMEHTH:

®  OpWrMHaN NONNCA 3a KUBOTHO OCUTYPYBatbE;

®  KOMuja 0f IMYHA KapTa Ha OCUrYPEeHUKOT;

®  13BOA Off MaTMYHaTa KHWra Ha YMpPEeHW, AOKOAKY HacTanuna CMpT Ha
OCUTYPEHWMKOT;

e [0Ka3 3a NpuuMHa 3a CMPTTa (CO LeNOKyNHa MeAULIMHCKA AOKYMeHTauuja);

®  3ApaBCTBEH KAPTOH W 34paBCTBEHA KHULLKA OA OCUTYPEHUKOT;

®  113jaBa 33 3aKOHCKM HAaCNeAHULM 3aBepPeHa Ha HOTap;

. KOI'IVIja 04, NWNYHaA KapTa wWin u3Bo4 O4 MATUYHA KHWUra Ha pPoAeHU of
3aKOHCKUTE HacNeaHULM;

e apyro.

OcuryputenoT uma npaso Aa 6apa 4ONONHUTENHA MeAULMHCKA AOKYMEHTaLMja BO

MMe Ha OCUIYPEHWKOT Of, 3APaBCTBEHWUTE YCTAHOBM M APYrM [OKasM Kou ce

notpe6HM 3a yTBpAYBarbe Ha NpaBaTa Ha UcnaaTa.

XXV. Wcnnata Ha ocurypeHata cyma
UYneH 34

Ocuryputenot e o6Bp3aH Aa ja McCnnaTM ocUrypeHaTa Cyma BO COMNAcHOCT CO
JloroBOpOT 3a OCUrypyBatbe BO POK 04, 14 (YeTupUHaeceT) AeHa, CMeTajKu 04 AeHOT
KOra OCMrypuTenoT Aobun n3BecTyBake AeKa ce CY4U OCUTYPEHUOT CyYaj.
MefyToa, ako 3a yTBpAyBatbe Ha MOCTOEHE Ha OCUrypuTenHa o6BpcKa wuau
HEj3MHMOT M3HOC e NoTpebHO 3HauYWUTEeSIHO Bpeme, OBOj POK MOYHYBA Aa Teye of
[EHOT Kora e yTBPAEHO MOCTOEHETO Ha HerosaTa O6BPCKA M HEj3UHMOT M3HOC,
OZIHOCHO Of, AEHOT KOra Kaj OCUIypUTeNoT MPUCTUFHaAA MOCAEeAHWUOT [OKa3eH
[OKYMEHT.
33 ocurypuTeIHUTE NOKPUTMUjA MPU KOM OCUTypeHaTa CyMa 3aBUCH 04 BPeAHOCTa Ha
VNHBECTULMCKOTO NOPTHONNO, BpeAHYBaHETO Ha MHBECTULMCKOTO NOpTdOANO Ke ce
BPWM Ha MOCNEAHWOT AATyM Ha TpryBakbe BO MeCEeLOT Kora wreTaTta Ke 6uge
KOMNNEeTMpaHa, a UcniaTaTta Ha OCUrypeHaTa cyma Ke ce BpLUM BO POk of 14 aeHa
OTKaKo npecmeTKaTa Ke 6uae 3aBplueHa.
OcurypeHaTa cyma ce UCNAaTyBaaT BP3 OCHOBA Ha YieH 5, Touka 4 o, oBue YCnoBM
BO AeHapu, cnopepg cpedHuoT Kypc Ha HBPCM, Ha pgeHOT Ha ucTeKyBarbe Ha
OCUrypyBar-€eTO, @ BO C/IyHaj Ha CMPT Ha OCUTYPEHUKOT, Ha AEHOT Ha NpPecMeTyBare
Ha ucnnataTa.

YneH 35

Kora ocuryputenoT Ke ja ucnnatu ocurypeHata Cyma Ha amueTo Koe 61 umano
npaso Ha Hea, aKo AOroBapayoT He OMNpPeaesiuA KOPUCHUK, OCUIypUTENoT ce
ocnoboaysa oa o68pckaTa o4 [LoroBOpoOT, aKo BO MOMEHTOT Ha UCMaTa He 3Haen,
HWUTU MOXKeN Aa 3Hae, AeKa KOPUCHUKOT € onpeAe/eH BO TECTAMEHTOT UV BO Apyr
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[AOKYMEHT Koj He My 61N A0oCTaBeH, @ KOPUCHUKOT MMa Npaso Aa bapa BpaKkatbe o4,
NIMLETO KOe ro MPMMMUAO OCUTYPEHUOT M3HOC. MCTOTO BaxM M 33 NpOMeEHa Ha
KOPUCHUKOT.

YneH 36

[loroBopuTe 3a OCUrypyBarba NoBP3aHM CO MHBECTULUCKMU GOHA He Moanekat Ha
£061BKa NpenuLiaHa o4 ocurypuTenor.

XXVI. Uspasarbe Ha aynauKkart nosauca
Ynen 37

Ha 6apatbe Ha [0roBapayoT Ha OCUIypyBake€TO, OCUTYPUTENOT Ke ja 3ameHu
u3rybeHaTa ocuryputenHa noauca co Aynavkat no 4ocTasa Ha u3jasa 3a ryberbe Ha
Taa nosnuca.

XXVIl. Hapomecrt Ha ycnyrun
YneH 38

[JloroBapayoT Ha OCUTYPYBaHETO € A0/IXKEH Aa NAaTU HaJOMEeCT 3a CUTe YCNYrn Kou
nocebHo rv 6apa o4 OCUrypuTENOT, BO BUCMHA Koja Ke ja oapeam u Ke ja nobapa
OCUTYpUTENOT.

[loroBapayoT Ha ocurypyeakee e AOJ/IKEeH, NoKpaj AoroBopeHaTta npemuja, aa rm
naaTM v cuTe NPULOHECHK M AAHOUM KoM Ke BuaaT ogpeseHu co nponucure.
[aHouHaTa perynaTtuea Koja ce oAHecyBa Ha [OroBOPUTE 3a OCUTypyBake Ha
MBOT € NMponuwWaHa Bo 3aKOH 33 AAaHOK Ha /iYeH A0XxoA, 3aKOH 3a JaHOK Ha
nobueka 1 3akoH 3a A/1B. Co npomeHuTe BO AaHOYHATa perynaTMea ce MeHyBaaTt
N OCHOBMTE 3a MNpecmeTyBatbe Ha [JaHO4YHWUTe O6BPCKWM Kaj Jorosopute 3a
OCUTypyBakbe Ha ¥KUBOT.

CornacHo 3aKkoHoT 3a [1/1B, uneH 23, Touka 6, fejHocTa ocurypysakse e ocnoboaeHa
0pA Nnakatbe AaHOK 6e3 NpaBo HAa OABUTOK Ha NPETXOAEH AAHOK.

XXVIIl. 3acrapyBare
YneH 39

Mobapysarba KoW ce 3acHoBaaT Bp3 [lOroBOPOT 3a OCWUrypyBarbe 3actapysaat
cornacHo oapesabuTe o, 3aKOHOT 33 061MraLLMOHNTE OAHOCH.

XXIX. BoHcyacKo pellaBatbe Ha eBEHTyaNHUTe CNOPOBU
Ynen 40

CTpaHuTe ce cornacysaaT U npudaKkaaT AeKa cUTe CNopoBM LITO Ke Npousnesat o4,
0B0j [loroBop Ke ce peluaBaaT BOHCYACKMU Kaj OCUTYPUTENOT.

CTpaHuTe ce cornacyBaaT feKa 3a CUTe CMOPHM Mpallatkba, Kanbu unam
Hepopasbuparba WTO Ke npousnesat oa [lorosopoT, BeAHal Ke ja u3secTysaat
ApyraTa cTpaHa.

M3BecTyBarbeTO O/, CTaBOT 2 Of, OBOj YNEH CTpaHUTe Ke o A0CTaBaT BO NUCMEHA
dopma, o, Koja €O CUTYpHOCT Ke BUAAT jacHW HerosaTa COAPXMHA, NOTNMCOT Ha
NoAHOCUTENIOT U BPEMETO Kora 6110 npaTteHo.

Bo BpcKa co npurosopuTe, 6apatbaTa U CUTE APYri CMOPHU Npaluakba Ke oanydysa
BTOpPOCTENEHa KOMWCKja Ha OCUTYPUTENOT, Koja Ce COCTOM Of ABa Y/eHa, Of, Kou
HajManKy efleH e AUNIOMMUPaH NPaBHUK.

OpAroBopoT 04 BTOPOCTENEHaTa KOMUCHja M ce A0CTaByBa Ha CNPOTUBHATA CTPaHa BO
nucmeHa dopma, 6e3 HUKAKBM OL/10XKYBakba, HajAoOLHa BO POK oA 8 AeHa of
NpUemoT Ha NPUroBOPOT.

Bo cnyyaj Kora [0oroeapayoT, OCUTyPeHWKOT, OAHOCHO KOPUCHUKOT Ha
OCUTypyBar€eTO CMeTa JieKa OCUTYpUTENOT He ce MPUAPKYBa KOH oapeabute of,
[loroBopoT 3a ocurypyBatbe, Toj MOXKe Aa A0CTaBU NPETCTaBKa CO LieN pellasakbe Ha
HaCcTaHaTMOT cnop A0 AreHuujaTa 3a cyneBusMja Ha ocuUrypysare.

Bo cnyuyaj Ha cyacku cnop, HagnexeH cya e cyaot 2 Bo Ckonje.

XXX. 3awTuta Ha AMYHUTE NnoaaToumn
UYneH 41

CuTe NWMYHM nofaTouM CcO Kou [pylITBOTO pacrnonara Kako pesynTtaT Ha
CKNy4YyBakbeTO Ha [JOroBopuTe 3a oOcCuUrypyeake, Ke 6MaaT KOpUCTEHU W
06paboTyBaHM BO COrNAcHOCT CO 3aKOHOT 3a 3alUTWTa Ha JIMYHUTE NOAATOLM U BO
COrNIaCHOCT CO MHTEPHMUTE aKTM 3a 3alUTUTa Ha JIMYHU NoJATOUM Kaj BuHep Najd —
Buena UHwypeHc M'pyn Ckonje.

XXXI. 3asplwHu ogpeabu
YneH 42

3a oAHOCUTE Mefy OCUTYPUTENOT, OCUTYPEHMKOT, AOr0BapaYoT Ha OCUTYPYBAHETO
M KOPUCHUKOT, KaKo W ApYyrute 3acerHatu /iMua, KoWM He Ce ypefeHu Co osue
Ycnosu, HUTY nak co [oroBopoT, Ke ce npumeHaTt oapeabuTe oa 3aKoHOT 3a
061MrauMoH1TE OAHOCK 1 APYTUTE NPOMMUCK KO TV ypeayBaaT TUe O4HOCU.

HesaBucHo oA Apyrute oapenbu Bo OBMe YC/I0BM, OCUTYPUTENOT HEMA Aa CMeTa
Aeka Tpeba Aa NOKpUe UK Aa W3BPLUM KaKBM BUNO UCNAATU WAK Ja Adfe KaKsa
610 ycnyra uav NoAAPLIKA Ha OCUTYPEHUK UK TPETO UL BO OHAa Mepa BO Koja
Tve ondakaaT ucnnata, ycayra, NoAApLIKa W/UAW AeNOBHA WAW aKTUBHOCT Ha
OCUTYPEHWMKOT €O WTO 6M NpeKpmnne NPUMEHNUBM CaHKLUMM BO BPCKA CO
cnepHoBO: Tprosuja, GUHAHCUCKM embBapra, 3aKOHW W perynatueu, WTO ce

[AVPEKTHO NPUMEHANBU 32 OCUTYPUTENOT. NPUMEHIMBY Ce CliefiHMBe CaHKumm: (i)
NOKanHKU caHkumy; (i) EBponcka Yuuja (EY); (iii) O6eauHetn Haumm (OH);
CoegunHeTn AmepukaHckn [Opxasu (CAL) n/wam (iv) cekaksu ApyrnM CaHKLMK
NPUMEHNNBU 33 OCUTYPUTENOT.

Ynen 43

Osve YcN0BM CTanyBaaT BO CUAa Ha A@HOT Ha HUBHOTO YCBOjyBatbe.

Ckonje, 28.12.2020 roanHa
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neunori1
Hapgomecr Bo cayuaj Ha OTKyn:

HapomecT Bo c/iyyaj Ha OTKyN € HaJOMECT KOj OCUrypuUTENOT ro NpecMeTysa
BO C/ly4aj Ha uenoceH wau aenymeH oTkyn. OCHOBa 3a NpecmeTKa Ha HaJOMeCTOT e
BPEAHOCTa HA MHBECTULMCKOTO NOPTHONMO Ha MOCNEAHMOT AATYM Ha Tprysare BO
MeceLoT Kora e nobapaH OTKynoT. HagoMeCcTOKOT Npu OTKyN e AaZeH BO TabenuTte noaony:

HafiomecT npu 0TKyn Ha No/aMca co eAHOKPATHO NaaKkakbe Ha NpemujaTa.
U3MHnHaTV rognHn Hagomect (% o4  MHBECTULMCKOTO
nopt¢$oano)

4%
3%
2%
1%
0,5%

VN WIN|-

HagomecT npwv oTKyn Ha Nouca co NoBeKkeKpaTHO niakarbe Ha npemwjara.

U3MHHaATU rognHn HagomecT (% o4  WHBECTUMULWCKOTO
noptdonuo)
oa3p05 5%
oa 5 p0 10 3,5%
Hag 10 2%

BUA0BM Ha UHBECTULMCKU PU3ULMN

CrpaTerujaTa CoriacHo Koja ce rpagy nopTdosMoTo Ha UHBECTULIMCKUOT GOHA,
COAPMKM CPELHO HWBO Ha PU3MK, KOE € MOBWUCOKO Of PU3MKOT KapaKTepucTUdeH 3a
napuyHuTe GOHAOBM MW NaK 3a GOHAOBUTE KOW MHBECTMPAAT UCK/IYUMBO BO SOIKHUYKM
XapTuu of, BpeAHOCT (06BP3HMLM), HO BO MUCTO BPEME € MOHW3OK Of, PU3MKOT Ha OHMe
MHBECTULMCKN GOHA0BU KOU UCKYYMBO MHBECTMPAAT BO aKLUU.

WHBecTuTopuTe Tpeba Aa ce CBECHU eKa CO B/IOXKYBAHETO BO MHBECTULUCKM
doHA, npesemaaT onpeseseHn MHBECTULMCKU PU3MLM, CO ornes Ha ¢akToT AeKa
BPeAHOCTA Ha GUMHAHCMCKUTE MHCTPYMEHTM Ha MasapoT Ha KanwuTan CeKOjOHEBHO ce
MeHYBa, T. €. BPeAHOCTa Ha YAEeNOT MOXe [a pacTe WAM onafa W NoBpaToT Ha NoyeTHaTa
MHBECTMPaAHa Cyma BO CEKOj MOMEHT He e 3arapaHTupaH. WHBECTULMCKUOT pU3MK
npeTcTaByBa BEPOjaTHOCT MPUHOCOT Of, B/IOKYBAHETO BO ONpefefieH MOMeHT aa 6uae
noman o4 O4eKyBaHUOT NN HEraTUBEH.

Co uen npeTcTaByBakbe Ha peasiHa C/MKa BO OAHOC Ha 0BOj BUA BOKYBatbe U
[lOHecyBatbe pasyMHa O/lyKa 3a KynyBatbe Ha YAEIN Of, MHBECTULMCKMOT GOHA,
noTeHUMjaHATE BAOKYBAYM Ce [OKHM A3 1O 3emarT npeasus YHWBEP3aHOTO
MHBECTULMCKO MPaBM/IO COMNAcHO KOE OYEKYBAHWOT MPUHOC HAa BIOXKEHWUTE CPeacTsa e
COOABETEH HAa PU3MKOT KOj Ce Mpesema CO Toa B/IOKYBatbe, OAHOCHO, KOKY € MOBUCOK
0YEKYBaHMOT NPUHOC Ha BJIOXKEHUTE CPEACTBA TOJIKY € NOBUCOK U PU3UKOT KOj Ce npe3ema.
Co ornes Ha $aKTOT Jeka CO [OHecyBakbeTo Ha [poCneKT MHBECTULMCKUOT (OHA,
oTnoYHyBa co paboTa, 3a HEro He MosKe Aa buae npecmeTaH UHAMKATOPOT HA CUHTETUYKM
PU3MK M NpuUHOC, cornacHo OA/lyKaTa 3a yTBpAyBatbe Ha HAaYMHOT Ha NpecmeTyBakbe Ha
MPUHOCOT MO yAeN BO OTBOPEH MHBECTULMCKM GOHA, U 33 TPECMETYBatbe HA BONATUAHOCTA
Ha uHBecTMuMcKM doHA og Komucujata (,Cn. BecHUK Ha Penybauka MakepoHwuja “6p.
170/2010).

BUA0BUTE PU3NLM O KOU AUPEKTHO WAN UHAMPEKTHO 3aBUCK PabOTEHETO HA
MHBECTULMCKMOT GOHA 1 HETOBUTE Pe3yNTaTu ce CefHUBE:

MasapeH pusuk

HeTo-BpeaHOCTa Ha y4eN0T BO MHBECTULMCKUOT GOHJ, 3aBUCH OA, IBUKEHETO
Ha NasapHWTe LEHW Ha XapTUUTe Of BPEAHOCT KOM Ce COCTaBeH Aen Ha NopThoanoTo Ha
MHBECTULIMCKUOT PoHA. HamanyBarbeTo Ha LeHaTa Ha XapTuWTe of, BPeAHOCT MoXe Aa
[oBefie 0 HamasyBarbe Ha BPeAHOCTa Ha NOPTGOAMOTO HAa MHBECTULMCKMOT GOHA, U Ha
OCTBapeHWUTe NPUHOCH, U 06PaTHO, 3roNIemMyBarbeTO Ha LieHaTa Ha XapTUUTe of4 BpeAHOCT
MOXe Ja foBeAe A0 3rofemMyBarbe Ha BPeAHOCTa Ha NOpTdOSMOTO Ha UHBECTULIUCKUOT
boHA, 1 Ha HerosuTe npuHocKu. Co Len 3awWwTuTa o4 NasapHUOT pUsKnK, JpywTeoTo Ke ce
3anara 3a HEroBO MMHUMU3MPatbe NPeky AuBepandrKaLmja Ha NOPTHONNOTO, COFNACHO CO
NPVHLMNOT Ha AUCTpUBYUMja Ha PUSUKOT.

KamareH pusuk

MpomeHaTa Ha KaMaTHWTE CTanKu MOXe MO3UTUBHO WA HEeraTUBHO Aa ce
0Apasu BP3 BpeAHOCTa Ha CPesCcTBaTa Ha MHBECTULIMCKUOT GOHA, a 0cobeHo Bp3 OHOj Aen
oA, cpeacTBaTa Koj Ke buae MHBECTUMPaH BO 4EeN03nTHU BO OBNacTeHu 6aHKK Bo Penybauka
CeBepHa MakegoHuja. Co Uen HamanyBatbe Ha OBOj pY3MK, [pylITBOTO Ke T opoyysa
CpeAcTBaTa 0f, MHBECTULIMCKMOT GOHA Ha PasNMYeH BPEMEHCKU NepUoa, A0 MaKCUMym
eflHa roguHa.

KpeauteH pusuk
KpeauTHUOT pU3MK NpeTcTaByBa BepOojaTHOCT AeKa U34aBavoT Ha oApeseHa

XapTuja o4 BpeAHOCT Hema Aa 6uae Bo cocTojba, BO LeNOCT UK AeNYMHO, Ad T NOAMUPH
cBoWTE 0BBPCKM BO MOMEHTOT Kora The Ke gocneart. HemcnonHyBareto Ha 06BpcKuTE o4

CTpaHa Ha U3JaBaumnTe Ha XapTUM OA BPeAHOCT 61 MMano BAKjaHUE BP3 IMKBUAHOCTA U 61
ja Hamanuno BpesHOCTa Ha UHBECTULMCKMOT GOHA. [pylUTBOTO KE r0 MUHUMMU3UPA OBOj
PU3UK CO TOa LWITO BO CBOETO NOPTHOSMO UHBECTULMCKMOT GOHA HEMA Aa BNOXKYBA BO
[O/MKHWUYKM XapTuUK o, BpeAHOCT (06Bp3HULM).

JInkBnpaeH pusuk

PUsMk nospsaH cO /IMKBMAHOCTa MpeTcTaByBa BEpOjaTHOCT  JeKa
WNHBECTULMCKMOT GOHJA BO OfpefeH MOMEHT Ke MMa TeWKOTUM MNPpU U3Haofare Ha
cpeacTsa 3a Aa M NoAMUpPU OBBPCKMTE MOBP3aHU CO MOBJEKyBatbe Ha yAeNu of
WHBECTULMCKMOT POHJA KaKo pesyntaT Ha HemMoXHocTa 6p3o fgda ce npopasdat
dUHaAHCUCKUTE cpeacTBa MO LieHa NPUBAUMKHO eAHaKBa Ha HMBHATa peasHa BPEeAHOCT,
npea, cé nopagu MOMEHTasHaTa HenoBoNHA nobapyBayka Ha MasapoT. JpywTeoTo Ke
ynpasyBa O JIMKBUAHWOT PU3MK NPEKY BNOXKYBake BO MMKBUAHW XapTUK Of, BPeAHOCT Ha
HajAMKBUAHUTE Bep3u.

BanyrteH pusmk

BanyTHMOT pu3MK npeTcTaByBa ¢opma Ha pU3MK Koja ce jaByBa npw
NpomeHaTa Ha LeHaTa Ha efjHa BanyTa BO OAHOC Ha Apyra. MHBECTULMCKMOT $GOHA BO
CBOETO NOpTHONMNO NOCEAYBa XapPTUM O BPEAHOCT AEHOMUHMPAHMW BO Pa3/IMYHU BaNyTH 1
MOXXHUTE NPOMEHM Ha OBWe BasyTH BO OAHOC Ha JlOMALLHaTa BaayTa MOKe Ja AoBeAaT A0
3roNiemyBarbe WM HamanyBarbe Ha BpeAHOCTa Ha yaenute. OBoj pusuk JpyluteoTo Ke ro
peayumpa co ansep3uduKalmja Ha NopTdOIMOTO BO PasNUYHM CTPAHCKU BanyTu.

Pu3uk oa npomeHa Ha aHOYHUTE NponucU

PU3MKOT 04 NPOMEHa Ha JaHOYHUTE MPONUCK NPeTCTaByBa BEPOjaTHOCT AeKa
3aKoHOAaBHaTa Bnact, Bo Penybanka CeBepHa MaKefoHWja WAM BO CTPAHCTBO, Ke M
NPOMEHU JAaHOYHWUTE MPOMUCKM Ha HauYMH KOj HEraTMBHO 6W BAMjaen BP3 NPUHOCOT Ha
MHBECTULMCKMOT GOHA,. PU3MKOT 04 NPOMEHA Ha J@HOYHMTE NPOMMCY BO LE/IOCT e HaABOP
0/, LOMEHOT Ha BAMjaHKe Ha [pyLITBOTO.

NonnTnukn pusuk

Mo3KHOCTa 0f, eBeHTYaIHU NOAUTUYKM KPU3M BO 3eMjUTE BO KOWU MHBECTMPAN
WNHBECTULMCKMOT GOHA, cornacHo MpocneKToT, MoXe Aa AoBeAe A0 NPOMEHa Ha UMOTOT
Ha MHBECTULMCKMOT GOHA. 3a Aa Ce 3alUTUTU 0F 0BOj PU3MK, [LpyLWITBOTO Ke ro MHBecTupa
MMOTOT Ha MHBECTULMCKMOT GOHZA Ha HAuMH LITO Ke OBO3MOXKM LUTO NOMAnO0 U3N0XKYBatbe
Ha NasapuTe Ha KOM MOXEe A3 Ce OYEeKyBa MOJUTUYKUTE KPU3M A3 MMaaT Mnoronemo
B/MjaHue.
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