BUHEP NAJ® - Buena WHypenc Fpyn ARd
Ckonje

OUHAHCKCKW N3BOLITAN
3a roavHaTa 3asplieHa Ha 31 gekemBpn 2019 roguHa

CO M3BELLTA] Ha HE3aBNCHUOT PEBU3OP



CoapxuHa
WUapewwTaj Ha He3aBUCHWOT peBr3op
OVHAHCKHCKN M3BELUTAN
BunaHc Ha ycnex
Bunaic Ha coctojba
MapeluTaj 32 NpOMEHWTE BO KanuTanor
MapelwTaj 38 NAPUYHKMOT TEK

Benewkn koH (huHaHCUCKUTS usBeLTawn

3-6

7-11

12-13

14-16

17-61




pwec

[lo AxumorepuTe U HagaopHuoT OaGop Ha BUHEP Najd — Bueta MHLWypeHe Mpyn Afl Ckonje

Hzeeiumaf 3a huHaHcucKume uzeeimau

Hue vaspwvBMe peBu3Mja Ha NPHNOXEHUTE (PUHAHCWCKW MIBEWTaW Ha BUHEP nNajd — BueHa
MHLIypeHe Mpyn AL, CKonje, Kow WTO M BKNyvyBpaaT SUNaHcoT Ha cocrojba 3aKnyyHo o 31 pekeMepu
2019 ropuHa, KaKko M GUNEHC Ha yenex, M3BELUTAjOT 33 MPOMEHW BO KANUTanoT M W3BELWTAjoT 3a
NapU4HATE TEKOBW 33 MOAMHATA KOjaLLTO 3aBpLUYBa TOraLl, U SeneLukTe, Kou ce cOCTOjaT Of nperneg
Ha 3HaYaHUTE CMETKOBOACTBEHW NOMUTUKA i APYTH 08jaCHyBa{ KM HHOpMaLMW.

002060pHOCITI H8 MOHaUMeRMOM 32 (huHaHCUCKumMe ussewmau

MeHayMeHTOT @ ORreBOPeH 3a NOATOTBYBAHETO U OBj/EKTMBHOTO NPe3eHTUpake Ha oBHe PUHAHCHCKI
WaBeWTan BO COMMAcHOCT CO perynatweata Ha AreHUMjaTa 3a cynepaMavja Ha OCUrypypame, W
WHTEpHAaTa KOHTPONA KOJaLLTO € PeneBaHTHa 3a MOATOTBYBaHEeTO Ha (PUHAHCUCKW W3BSLUTAW KOULLTO
ce ocno6oAeHn O MaTepHjante NorpewHe Npukaxyearwe, 0es pasnuka gany € pesynTar Ha naMamva
UNK rpeLuKa.

O0dz060pHOCIN Ha peausopom

HalLa oAroROpHOCT @ 4a N3PaA3MMe MICNee 3a oBue (BHHAHCUCKKN W3BeLLITan Bp3 OCHOBA Ha HallaTa
pesusuja. Hue ja cnpoBefoBme HawaTa peBUsMja BO COMNACHOCT CO CranpapauTe 3a peEMavja
npuchatenm Bo Penybnuka Cesepra MakegoHuja (‘Crangapawre”). CraHaapauwre Capaar aa
noydTYBaMe eTUYKWTE Gapara 1 4a ja NnnaHMpaMe W W3BpPLUNME PeBusijaTa 3a aa pobueme pasyMHo
yBepyBate 3a Toa AaNM (PUHEHC/CKWTe MIBeluTan o€ OCnofofeHw o4 MaTepujanHo NorpelwHo

NPUKEKYBaH:E.

PesuanjaTa BRAYMYEa MIBPLUYBAHKE HA NOCTaNKK 3a NpubaByBar-e Ha PeBMSOPCKU AOKS3N 33 M3HOCHTE
u obenoaeHyBamara 80 (PHHAHCUCKUTE WaBellTal. M30paHnTe nocTankk SaBUCaT o pacyayBsar-eTo Ha
PEBW3OPOT, BKAYMYBEjkW ja M NPOLIGHKATa HA PUIMLMTE Of MaTEpHjanHo NOrpeLlHo MPUKaKYBae Ha
thrHaHcucknTe wasewwran, O6ea paanvka Aanu € pesynTar Ha namama unu rpeluka. Kora rv npaen Tne
NPOLIEHKI HA PYBMKOT, PEBUIOPOT ja Pa3rneayea MHTEpHATA KOHTPONa PeNesaTHa 3a NoAroTBYBakETO
1 0BjeKTMBHOTO NpeseHTUpatke Ha HUHAHCUCKATE K3BBILITaK, 3a Aa ofnUKyea PEBUIOPCKW NOCTAaNKK KOH
WTO C& COOABETHH BO CKONHOCTUTE, HO He 3a UENTA Ha U3padyBathe Ha MHCREIE 33 eDeKTMBHOCTa Ha
WHTEpHaTa KOHTPONA Ha eHTUTETOT,

Peausuja'ra WMCTO Taka BKNyYYEa W OLEHKAa Ha COOABETHOCTA HA KOPUCTEHUTE CMETKOBRCOCTBEHMU
NOMNWTHMKA U Ha pasyMHOCTa HA CMETKOBOACTBAHWTE NPOLEHKA HanpaeeHu o CTPaHa Ha MeHaLMeHTOoT,
KaKo W oUgHKa Ha CEBKYNHOTO Npe3eHTUpAaHE Ha OUHAHCKUCKMTE U3BeLLTau.

Hue BepyBame aeKa PEEMIOPCKMTE 0OKASH KOMLUTO MM MMame NpubaBeHo ce AOBOMHM W COOABETHM 3a
na ofesfeaaT 0CHORA 32 HAWETO PEBU3OPCKD MUCNEHE,
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Mucneme

Cnopen Hawe MUCNeme, HHAHCUCKK WaBeLLTan ja npuvkaxyesaat o0jeKkTWBHO, BO CWTE
MaTepujanHu acnekty, QuHaHcUCKaTa cocroj6a Ha BUHEP Najdp — BueHa MHwypeHc Mpyn AL
Ckonje aaknyuHo co 31 pexemspu 2019 roanHa, pesyntarnre oA paboTeeTo, Kako W NEpPUHHUTS
TEKOBM 33 FOAMHATA KOjaLITO 3aBPLUYBa TOraW BO COrNACHOCT Co perynarneara Ha ArsHuMjaTa 3a
cyneps1anja Ha ocurypyeatse.

Hazeewmal 3a ocmanamu APASHU U pezynamopHu Gaparba

FoAMWHUOT U3BELLTE] & NOAFOTBEH O CTpaHa Ha MeHayMeHTOT BO COTNACHOCT GO GapatbaTa Ha
3aKkoHOT 3a Tproeckn JpywTea, 1iex 384.

MeHayMEHTOT & OATOBOPEH 3a NOATOTBYBaHETO HA [oanLLIHaTa CMETKA U FoAMLIHKOT W3BELLTaj Ha
OpywreoTo, Kow ce onobpeHn o7 cTpaHa Ha HagaopHuoT oabop Ha BUHEP Jlaj — Buena
WHwypeHc Mpyn Afl Cronje.

Cnopes GapamaTa Ha 3aKOHOT 38 Peswanja, W3BecTyBame AeKa WCTOPUCKWTE WHpopMaLWK
npukaxaHy Bo MFOAMWHMOT usselTaj NOAreTBEH o cTpaka Ha MenaumerToT Ha BUHEP Najp —
Buena MHwypeHc Mpyn Al Ckonje Bo COrNACHOCT CO YNEH 384 op 3akoHoT 3a Tproecku [pywrea
€ KOHIHCTEHTEH BO GUTE MaTEpUjanHM acnexTk co (hMHAHCUCKUTS MH(OpMALUK NPAKaX@HH BO
FOAMILIHETE CMETKa W peBMaMpPaHUTe (ONHAHCHCKN U3BSLITAN Ha BWHEP Najd — Buexa UHuypeHe
[pyn Al Cxonje, Ha KpajoT Ha 1 3a rogiHa1a, Koja aaBpwysa Ha 31 sexeMBpH 2019 roauHa.

4
FaH BUTKOB

YnpaeuTen

MpajceorepxaycKynepc Pesusuja OO Cronje

27 mapt 2020
Ckenje, CerepHa MakeaoHwja



BWHEP NAJ® - Bnerna MHWIYpPeRC pyn Afl Cxonje

DUHAHCHCKN MIBEWTAM 32 TOAUHATA 3aBPIIOHA Ha
(cume tigHocu ce 60 unjadu MKL] oceeH aKo He @ [IOUNaKY

BwnaHc Ha ycnex

A. PUXOAU OfL PABOTEWLETO

I. 3APAGOTEHA NPEMWJA (HETO npuxoay oa
NPEMWUJA

1. bpyro nonvcupada fpeMuja 3a oCUrypyeake

2. BpyTo nonucupaka npeMuja 3a coocurypyeatbe

3. BpyTo nonucKHpaHa npemuja aa
peocurypyaarbe!perpouecuja

4. BpyTo nonucypaHa npemwja npeaaneHa Bo
coocurypybatbe

5. bpyTo nonvcupaHa npemuja NnpepaneHa 8o
peocurypysate/ peTpouecuyja

6. NpomeHa Bo GpyTo pesepeata 3a NpeHOCHa npemuja
7. Mpometa Bo GpyTo pesspeara 3a npeHocHa npemuja
- Aen 3a cooTurypyeatse

8. Mpomena eo GpyTO peseprara 3a npeHocHa npemuja
- nen aa peocurypyeat-e

Il. MPUXOAW O BIOXYBAA

1. Npnxogu of NOAPYKHHLK, npuApYXeH! ApyWTEa
W 3a6aHMMKM KOHTPORAMPAHK eHTUTETH

2. Npuxoau 0 BNoXyBakha BO aeMpuite u
rpapexHu ofjexm

2.1 Mpuxopy of HasmMHHHK

2.2 Mpuxopu oA 3roneMyBatse Ha BpEAHOCTa Ha
aemMjALLITe W MPRAEXHW objexrv

2.3 MNpuxoawm o npogaxda Ha IeMjULLTe ¥ rPAfCKHH
oBbjexTn

3. MpuxoAK o4 KSMaTH

4. Mo3WTUBHA KYPCHW PA3FinKM

5. BpeAHOCHO YCOTNAcyBAathe {Hepeanu3upanu
n06MBKH, CBEAYBathe Ha objexTnBHA BPEAHOCT)
6. Peanuanpanu aobuBKu of npoaaxta Ha
(hMHAHCUCKW MMOT - KANKTANHA AocbuBKa

8.1 GUHAHCHCKM BNoXyBata pacnoNonrmel 3a
npogaxta

6.2 DMHAHCHCKH BNOXYBAHA 38 TRIYBaHhE (no
o6jexTHBHa BPeAHOCT)

6.3 OcTanaTil PMHAHCHCKY BNOXYBaba

7. OcTaHaTh NPHXOAW Of BRNOXYBAlhE

Ill. APMXOOM N0 OCHOB HA NPOBU3NK oA
PEOCWUIYPYBAILE

V. OCTAHATU OCUTYPUTEJSHO TEXHUYKN
MPUXoOM, HAMANIEHW 3A PEOCUTYPYBAIbE

V. OCTAHATW MPUXOAM

EeneLLKATE KOH hAHEHCHCKITE H3BELITAN NDETCTABYBAAT COCTABEH AN Ha OBME (HHHAHCHCKN MIBELITAN

31 pexemBpu 2019
HaeedeHo}

Benewka 2019 2018
325,943 276.494

7 260.518 236.953
Fi 291.559 268.454
7 (30.609) (30.905)
7 (386) (579)
7 (46) {17
3 56.801 24,356
8 25.952 23.252
8 520 40
8 28.775 .
] 554 1.065
7.518 13.117

130 110

1.977 1.957
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BWHEP NAJ® - Buena Unwypenc Mpyn AZl Cxonje
PHHAHCHCKM MIBEIITaW 33 rOQWHATA 3aBpPWEHA HA 31 gekemBpu 2019

{cume usnocu ce 8o unjadu MKL ocesH aKo He 6 noUHaKky HasedeHo)

BunaHc Ha ycnex (npoaomKysa)

5. PACXOOW OO PABOTEHETO

I. HACTAHATM LUTETW (HETO TPOLUOLIU 3A
LUTETW)

1. BpyTO UcnnaTEHU LLITETH

2. Hamanyeame 38 NpuxcaoT o 6pyTo peany3npann
perpectHn nobapyeata

3. BpyTO VCNATEHN LTETY — REN 33 COOTUIYPYBaikhSe
4. BpyTo vennaTeHy WTeT — Aen 3a
pEOCUTypYyBaH-Ee/PETPOLECHE

5. Mpomenn Bo GpyTO pesepauTeS 32 LWTETH

6. NMpomenu Bo GpPYTO peseppuTe 3a LITETH — 4N 38
CODCUrypyBamhe

7. Npomeru BO GPYTO pesepBuTE 3a LITETH — jJAen 3a
peccurypyBare

. IPOMEHUW BO OCTAHATUTE TEXHU4YKWA
PE3EPBW, HETO O] PEOCUTYPYBAKE

1. MpomeHKn BO MaTeMaTU4kaTa pe3epBa, HeTo of
peocurypyBarme

1.1 Mpomenu o GpyTO MaTeMaruyKkaTa peaepsa

1.2 Npomeny Bo 6pyTO MaTEMaTH|KaTa peaepea - aen
33 COOCUMNYpYyBaHE/peoCHIypyBathe

2. NpoMeHM BO SKBUNN3ALINOHATA Pe3spBa, HETO oA
peocHrypyBathe

2.1. MpomeHn BO GPYTO eKBANUIALUOHATA pesepsa
2.2 MNpomenn 8o BpyTo exksunuaaunoHaTa pesepBa -
JIeN 33 CooCUrypyBathe/peocurypybatbe

3. MpomeHn BO OCTAHATHTE TeXHWUYKM Pa3epBH, HeTO
o peocurypyaaie}

3.1 Mpomenn BO ocTaHaTMTe OpyTo TeXHWUK! pe3epem
3.2 Mpomeru BO OCTaHaTUTe GpyTO TEXHUUKN peIepan —
[1en 33 CODCHrypyBatbe 1 peacurypyearse

lll. MPOMEHU BO BPYTO MATEMATHUYKATA
PE3EPBA 3A OCUINYPYBAHE HA XXVBOT KALIE
WHBECTULIMOHWOT PU3VK E HA TOBAP HA
OCMUIYPEHUKOT, HETO O3 PEOCWIYPYBAIGE

1. Npomenn Bo GPYTO MATEMATHHKATA peaepea 3a
OCUrYpYEaH:E Ha XMBOT KaAEe WHBECTHLIMOHWOT PHINK e
Ha TOBap Ha OCUTYPEHUKOT

2. Mpomerw Bo BpYTO MaTeMaTuikara pesepsa 3a
OCMIYpyBaH:e Ha HWBOT KAAE NHESCTULIMOHAAT pusuk e
Ha TOBAp HA OCWIYPEHHKOT — Aen 38 COOCUTYPYBaHS M
peocnrypyeatee

Benewka 2018 2018
{316.376) (271.322)

9 {30.154) {27.261)
9 (35.716) {28.891)
9 4.408 3.155
2] 880 (1.620)
4] 265 103
10 {67.274) (65.281)
10 {67.274) (65.281)
10 (87.312) (83.786)
10 20.038 18.505
10 {96.646) (48.148)
10 (96.646) (48.148)

BenewkuTe KoH MHAHCHCKVTE M3BELUTAW NPETCTAByBAAT COCTABEH 8N Ha 0BMe (PMHAHCHCKY hapewTan 4




BUHEP NAJ® - Bnena MnwypeHc Fpyn AJl Cronje
DUHAHCWCKM H3BEITAH 32 roAMHaTa zaBpluera Ha 31 nexeMBpH 2019

(cume U3HOCU ce 60 unjadu MKL oceen ako He & nouHaKy HaeedsHe)

Bunanc Ha ycnex (NpoAomkysa)

V. TPOLIOLV 3A BOHYCU U nonycTH, HETO Ol
PEOCUIYPYBAE

1. Tpowiouy 3a GoHycw (ko 3asucar OA pe3ynTaror)

2. Tpowowy 3a NoNycTH {KOW He 3aBHCAT OA
pesynTaToT)

V. HETO TPOLWOLA 3A CNPOBEAYBAIE HA
OCUIYPYBAIBETO

1. Tpowoun aa CTEXHYBalbE

1.1 Mposuanja

1.2 EpyTO NNAaTH 32 gpaboTeHHTe BO BHATPBWHATA NPoJKHA
MpeKa

1.3 OcTaHaTH TPOLIOLM 33 CTeKHyBake

1.4 MpoMEHa BO OANOXEBHWTE TpOWOLY 3@ CTEKHYBaKE {+-)

2. ABMHBUCTPATHBHY TPOWOUM

2.1 AMopTisauvja Ha maTepujanHu cpeacTaa Kow
CNy:KaT 3a BpLUetbe Ha AejHocTa

2.2 Tpoluouu sa BpaboTeHvTe

2.2.1 Mnam 1 HaRoMEeCTOUN

2.2.2 TpoLWOoLM 32 AgHOLW Ha NNAaTH W HaJOMEeCTOLM Ha nnara
2.2.3 [pyacHecK oA SaA0INATENHD COLM|ArHo OcUrypyeaise
2.2.4 TpoLoLM 38 AONCNHUTENHO [EH3NCKO OCUIYpYBaLS 38
epaboTeHd

£ 2 5§ OcTaHATH TROWOUM 33 BpaboToHn

2.3 TpowoLM 32 yCnyTH Ha chraUuKVM TMLIA KOW HE BpLUET
[ejHOCT (AOroBORW 28 pa6oTa, aBTOPCKM AOrOBOPH ]
ApY™ NPaBHK OAHOCH) 3a€4HO CO CiTe AaBayKH

2 4 OCTaHaT SAMUHUCTPATHBHMN TROLLOLM

2.4.1 TpoLuOLW 3a YCITyrH

2.4.2 MaTepvjanHi TpOLLOLA

2.4.3 TpolwouM 3a pe3epsipatse 0 OCTAHaTH TPOLIOUK DA
paborTewneTd

vi. TPOLWOUW Off BIOXYBAIbA

1. AMOpTMIaLWja U BPEAHOCHO ycornacyBame Ha
MaTepujaniM cCpeacTea Ko He cnyxar 3a spuerbe
Ha fejocTa

2. TpoBIOLM 33 KaMaTH

3_ HeraTMBHHW KypCHM pa3sfiuki

4, BpenHOCHO ycornacysathe (nepearin3npatn
3arybu, cBeayBatbe Ha oBjexTHBHA BPEAHOCT)

5. Peanuanpanu 3arybu on npoaax5a Ha
NHAHCHCKM WMOT - kanuTanua sary6a

5.1 PUHAHCHCKVM BNOXYBatba pacnoncKNMBn aa
npogaxba

5.2 GUHAHCWCKA BNOXYBatLa 3a TPryBare {no
objekrueHa BPEAHOCT)

5.3 OcTanary huHaHCMCKK BNOXYBala

. OcTaHaTM TPOWOLUM Of, BIIOXYBalba

BenelUKuTe KOH (PUHEHCHCKNTe N3BELITAH npeTcTapysaar COCTABEH A@N Ha 0BYe

Beneuxa 2019 2018
(58) (237)

(58) {237}

11 (117.415) {122.096)
11 {69.637) (75.891)
11 (62.286) (69.438)
11 (5.122) (3.831)
1 (2.229) (2.622)
1 (47.778) (46.205)
11 (2.042) (1.713)
1 (27.756) (26.017)
(17.931) (17.849)

(2.570) (1.785)

(6.712) (5.874)

(535) (509)

11 (3.839) (1.801)
1 {(14.141) (16.573)
11 (9.663) (9.333)
11 {1.961) (2.243)
11 (2.517) (4.997)
(3.504) {1.138

(998; (978)

(615) (35)

(1.551) -

(341} (126)

(UHBHCHCKM ussewTan 5




BUHEP NNAJ® - Buexa Unmypenc Mpyn ALl Ckonje
OUHaHCHCKN M3BOILITAM 32 FOAMHKATA 3aBPWEHa Ha 31 ABKeMBPH 2019
{cume uarocu ce eo unjadu MKL oceeH ako He e nouHaKy HasedeHo)

BunaHc Ha ycnex (Npoaomkysa)

Benswka 2019 2018

VI. OCTAHATU OCUINYPUTENHO TEXHUHYKHK
TPOLLOLW, HAMANEHH 3A PEOCUIYPYBAILE {1.417) (935)
1. Tpowouw 3a npepeHTUBa - -
2. DcTanary ocurypuTenio TeXHUYKK TPOLLOLM ,

HaManeHn 3a peocurypyBae (1.417) (935)
ViIl. BPEHOCHO YCOIMACYBAIGE HA

NMOBAPYBAHATA 10 OCHOB HA NMPEMUJA 1.163 {5.071)
IX. OCTAHATM PACXOAW, BKYUYBAJKU U

BPEQHOCHW YCOTNACYBAHA {1.072) {1.153)
X. QOBMBKA 3A JENOBHATA FOAWMHA NPEQ

OAAAHOYYBAIE' 9.567 5172
Xl. 3ATYEA 3A IENOBHATA FOJIMHA NPEA

OAOAHOMYBAILE - -
Xil. JAHOK HA IOBVBKA OIHOCHO 3ArYbA 12 {1.121) (711)

Xill. OBNOXEH AAHOK

XIV. JOBUBKA 3A AENOBHATA FOAWHA NO
OAAAHOMYBAILE 8.446 4.461
XV. 3AMYBA 3A JIENOBHATA MTOAWHA MO
OAAAHOUYYBAIGE -

BeneiukiTe Kow UHAHCHCKUTE MIBSLLTAYW NPETCTABYBAAT COCTABEH A€M HA OBME (IMHAHCHCKA M3BEWITAU  §




BUHEP NAJ® - Buena Mnwypenc Mpyn ALl Ckonje
OUHAHCUCKH M3BEWTaK 32 roauHAaTa 3aBplicHa Ha 31 AexemBpu 2018

(cume uaxocy ce eo unjadu MKL] oceeH ako He @ NNOUHEKY HeaedeHo)

EunaHc Ha cocTojoa

AKTHUBA
A. HEMATEPUJAITHY CPEQCTBA

1. T'yasun

2. OcTaHaT HeMaTepujanHu CpeacTea

E. BNIOXYBAIA

I. BSEMJMILTE, MPPAAEXHM OBJEKTU U OCTAHATH
MATEPWJAITHA CPEACTBA

1. 3emmwTe n rpaneHu oBjeKTH KOM CNYXAT 32
Bpueibe Ha AejHoCcTA

1.1 3emjueure

1.2 TpagexHu 0bjexTn

2, 3emjuiTe, rpanekHi 00JEKTH M OCTAHATH
CpPeACcTBa KOM He CMYXKAT 32 BPIWeH-e Ha AeMHOCTa
2.1 3emjnwre

2.2 I'pagexmu objexTn

2.3 OcTaHaTk marepujanHi cpepcTsa
II.PMHAHCHUCKW BNOXYBAHA BO [IPYIUTEA BO
rPYMA - NOAPY)XXHULIM, NPMAPY)XEHHW APYWTBA
¥ 3AEIHWYKWN KOHTPONIMPAHY EHTUTETH

1. AKUMK, YAENW U OCTaHATH CONCTEEHWHKM
VHCTPYMEHTH Ofi BPEAHOCT BO APYLLITBA BO rpyna —
NOARYXHNLIK

2. [IOMKHWYKN XapTUK Of BP@AHOCT KON M u3jane
APYWTBA BO rpyna - NOAPYXHALIA 11 32eMW Ha 4pyLITBa
BO rpyna — NOAPYKHHUW

3. AKUMW, yAENU W OCTAHATH CONGTBEHWKH
VHCTRYMEHTW BO NPUAPYKEHN APYLUTEE

4, [omKkHUHKK XapThi Of BPegHOCT KOW TW nagane
APWAPYKEHW APYLUTEA W 33eMK Ha NPUAPYMEHW APYLL.
5, OcTaHaTh PMHAHCUCKV BROXYBatha BO APYWTBA BO
rpyna — noAPYHWLA

6. OcTanaTit (PMHAHCHCKN BROXKYBaH:A BO NPUAPRYKEHN
Apywrea

7. Bnoxygata B0 32€AHHYKM KOHTPONTUPaHN SHTUTeTU
. CCTAHATU ®PUHAHCHUCKHW BNOXYBAHA

1. OHHAHCUCKW BRNOXYBalba KOW Ce YyBaaT 2O
AocTacyBame

1.1 [JOMKHUYKK XapTHKU 04 BPEAHOCT CO POK Ha
JocTacyBarse Ao efHa roguHa

1.2 JorokHW4KU XapTUK Of BPEAHOCT CO POK Ha
JocTacyBarse Hafl efHa roqnHa

2. PUHAHGUCKM BROXYBalba PACNONOKIUBH 33
npoaaxoa

2.1 JormkH1YKK XapTHU Of BPeAHOCT CO POK HA
SOCTacyeare A0 EAHA roAnHa

2.2 NomKkHUYKA XaPTUW Off BPeAHOCT CO POK Ha
JAOCTacyRake Haj eaHa roauna

2.3 AKUMHW, yOEenu ¥ OCTAHATH CONCTEEHUYKK
VHCTPYMEHTH

2.4 AKLMM ¥ Y€MW BO MHBECTILMCKY POHADBH

BeneLuKuTe KOH (hHHAHCMCKATS MSBELITaM NPETCTABYBAAT COCTABEH AEN Ha OBUE (INHAHCHCKM HIRSILTAN

Benelka 31.12.2019 31.12.2018
13 5.464 3.189
13 5.464 3.189

15,16 812.070 719.257
15,16 8§12.070 719.257
15 61.548 61.608
61.548 -
- 61.605
15 496.011 434.617
69 20.425
495.942 406.080
- 8.112
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BWHEP NAJ® - Buena MHwypenc Mpyn ALl Cxonje
®OUHAHCMCKM H3BRILTAN 33 FoAMHATA 3a8puieHa Ha 31 aexkemBapu 2019

{cume usHocy ce eo ujadu MIKL] ocseH &Ko He & NoUHaKy HagedoHo)

BunaHc Ha coctojfa (npoaomxysa)

3. PMHAHCUCKU BNIOXYBalba 3a TPrysame
3.1 [JomHHYKM XapTuKM 08 BPEAHOCT CO POK Ha
AOCTacyBae A0 e4Ha roawHa

3.2 JonaHWYKA XapTun 0f BPEAHOGT CO POK Ha
JocTacyBate Haj eaHa rognHa

3.3 Akuv, YAENA M OCTAHATH CONCTEEHUUKN
MHCTPYMEHTU

3.4 ARUN W AU BO MHBECTIUMGCKY (POH/IOBH
4. leno3uMTH, 388MH N OCTAHATH NNACMaHM
4.1 DaneHn genosuTy

4.2 3aemu obeabeaeHn CO XMNOTEKA

4.3 OcTaHaTH 3aeMK

4.4 QcTaHaTH NNacmaHw

5. JlopuBaTMBHH (DMHAHGUCKH MHCTPYMEHTH
IvV. JENO3UTU HA OPYLLTBA 3A
PEOCUINYPYBAKSE KAJ LEOEHTH, NO OCHOB HA
LAOrOBOPU 3A PEOCUINYPYBAILE

B. [IEN 3A COOCUIYPYBAILE U PEOCUINYPYBAILE

BO BPYTO TEXHUWUYKMTE PE3EPBU

1. flen 3a COOCMIYpyBatbe W peocurypysat:e 8o SpyTo
pesespBsaTa 3a NpeHocHa Npemuja

2. flen 3a CooCHrypyBatbe U peocurypysatse Bo 6pyTo
MareMaTudKaTa pesepsa

3. [len 3a COOCHTypYBaibe W peocHrypyBate Bo BpyTo
pe3epeuTe 3a WTeTy

4. [len 3a cOOCUrYPYBai-e W peocHrypyBare Bo 6pyTo
pezepeuTe 3a SOHYCH M NONYCTH

5. [len aa cooCUrypyeatbe 1 peachrypyeawe Bo 6pyTo
eXBnMsaLMoHaTa peseped

6. Jlen 3a coocurypyeatbe 1 peacurypyeaibe Bo 6pyTo
ocTaHaTWTE TEXHUYKN pesepBn

7. [len 3aa cOOCHrypyBame 1 peockrypysaibe Bo 6pyTo
TEXHWIKUTE PE3CPBM 33 CCUIYPYBAILE HA XMBOT Kaae

PMSMKOT Of BIOXKYBAH-ETO € Ha TOBAP HE& OCUTYPeHKKOT

r. ®MHAHCUCKW BNOXYBAIbA KAJ KON
OCWINYPEHMKOT IO NPEB3EMA
MHBECTULMCKUOT PU3UK (1IOrOBOPU 3A
OCWUIYPYBAIBE)

J. OANOXEHW U TEKOBHW AIAHOYHW CPEACTBA
1. OgnoMeH AaHoYHK CpeacTea

2. TexoBHW gaHOYHK CpeACcTBa

. NOBAPYBAI:A

I. MOBAPYBAHA 01 HENOCPENHUA PABOTH HA
OCUIYPYBAILE

1. MebBapyBarsa 0ff OCUNypeHUUW

2. NoGapyeamwa oA nocpesHuUW

3. Qcranarn noGapyearsa off HenocpeaHn paoty Ha
ocurypyeare

BRNBLIKUTE KOH (UHAHCHCKUTE MSBELLTAN NPETCTABYBAAT COCTABEH AEN HA 0BMe (PUHAHCUCKA HIBELUTAN

Benewka 31.12.2019 31.12.2018
15 292
202 .
16 254.218 223.035
16 253.000 221.774
16 1.219 1.261
19 67.965 47.708
19 337 383
19 67.215 47477
19 413 148
18 179.348 82.705
17 56.670 59.809
17 8.033 8.059
17 8.033 8.059
8




BHUHEP NAJ®D - Buena Muuypenc Mpyn Afl Ckonje
duHaHCUCKM HABELITAW 32 rOgUHATA daBplieHa Ha 31 gexeMepu 2019

feume uzrocu ce a0 unjady MK oceeH axo He e nouHaky HaeedeHa)

Bnnanc Ha cocTo)Ba (npogomkyBa)

. IOBAPYBAHKA O] PABOTU HA
COOCUIrYPYBAHE U PEOCUINYPYBAIGE

1. MobBapyeak-a no ccHOB Ha NpemMija 3a
COOCUIypyBaibe U PECCHrypyBak:e

2. NoGapysaiba NO OCHOB Ha YYECTBO BO HAQOMECT Ha
LUTET Of COOCUTYPYBaH-€ W PEOCUIYPYBabe

3. Ocranatu noBapysamwa 04 paboTh Ha
CoaCUrypyBaH:e 1 peocurypysatbe

. OCTAHATU NOBAPYBAH:A

1. Ocranatu nobapyeama o4 HenocpeHv paboTh Ha
OCHIypyBarke

2. NoBapyearsa NO OCHOB HA (DUHAHCKCKW BROXYBaH:a
3. Ocranatu noGapyeara

IV. NOBAPYBAILA MO OCHOB HA 3AMWLLAH A
HEYNNATEH KAMWTAN

E. OCTAHATW CPEQCTBA

.. MATEPUJAJTHA CPEAQCTBA KOU CITYXKAT 3A
BPILEWE HA AEJHOCTA (OCBEH 3EMJUALLTE U
MPAJEXHW OBJEKTH)

1. Onpema

2. OcraHaTn matepujanHy cpencrea

Il. NAPUMHA CPEACTBA M OCTAHATH NAPUYHWA
EKBUBAJIEHTW

1. Napuynn cpeacTea BO BaHka

2. Napwynw cpeacTea po GnarajHa

3. UageoeHW NapuYHW CpeacTea 3a NOKPARAHE HA
MaTeMaTuYKaTa pesepsa

4. QcranaT NapuvHW CPEACTBaE K NapUYHA
E€XKBUBANEHTH

li. 3AnNUX1 1 CUTEH UHBEHTAP

XK. AKTUBHW BPEMEHCKW PA3IPAHUMYBAIbA
1. MpeTxoAHD NpecMeTaHk NPUXogK No OCHOE Ha
KaMaTi 1 HAaeMHWHW

2. OanoweHW TPOLIOLM Ha CTeKHYBaE

3. OcraHaT™ npecMeTaH NPUXcan W O4NONKeHW
TpOLWoUW

3. HETEKOBHU CPEACTBA KOWU CE YYBAAT 3A
NMPOOQAKEA W MPEKMHATO PABOTEHE

$. BKYTIHA AKTUBA

WU. BOH-BEMNAHCHA EBUOEHUWJA — AKTUBA

BeneLknTe KoH (OUHAHCUCKMTE W3BBLUTAW TPETCTABYBEST COCTABEH AEn HA OBUE hbMHAHCUCKN MIBELWTaN

Benetuka 31.12.2019 31.12.2018
17 4.408 2.934
4.408 2.934

17 44.229 48.816
17 27.412 32148
17 16.751 16.268
17 66 402
53.123 36.300

14 2.371 1.737
14 2253 1.511
118 226

18 50.753 34.563
18 50.751 34.558
18 2 5
1.174.640 948.968

9




BWHEP I1AJ® - Buena UHwypene Mpyn All Ckonje
®UHAHCHCKM M3BBLUTAMN 33 rOAMHATA 3aBplueHa Ha 31 gekemBpn 2019

{cume usnocu ce eo unjadu MK oceeH axo He & ROUHaKy HagedeHo)

Bunanc Ha cocTojba (npoacmxysa)

NACUBA

A. KANUTAN U PESEPBU

I. 3SANMAWAH KANWUTAN

1. 3anvian kanuTan of oB6UHHK aKLMW

2. 3anvaH kanuTan og NpUopUTETHW aKLMu

3. 3anmwraH a HeynnaTeH KanuTan

il. NAPEMAA 3A EMUTWPAHA AKLIMIA

. PEBANOPU3ALIWOHA PE3EPBA

1. MaTepujanHn cpeacTea

2. UHAHCUCKN BROXYBaha

3. OcTaHaTh pesa/iopM3aLMOHN PE3EpBN

IV. PE3EPBM

1. 3aKoHCKW pezepBu

2. CraTyTapHH pasepBn

3. PesepBu 3a CONCTBEHH AKLUWK

4, OTKyNeHW CONCTEBOHWN aKLWK

5 OcranaTwn pesepen

V. HEPACNPEAQENEHA HETO [IOBUBKA

V1. NPEHECEHA 3AIYBA

Vil. AOBUBKA 3A TEKOBHUOT NPECMETKOBEH
nNEPHUOA

Vill. 3AFYBA 3A TEKOBHHMOT NPECMETKOEBEH
NMEPUOA

B. CYBOPAUHUPAHW OBBPCKW

B. BPYTO TEXHUYKA PE3EPBH

I. BpyTo pesepaK 3a NPEHOCHW NPEeMUK

il. BpyTo MaTtemaTuuka pesepsa

lll. BpyTo pesepsn 3a WTETH

IV. BpyTo pe3epen 3a BOHYCA W NONYCTH

V. BpyTo exBUNUsaLMOHA pe3epea

VI. BpyTO OCTAHATH TEXHWYKY pe3epBU

I. EPYTO TEXHUYKK PE3EPBU BO OOHOC HA
AOroBOPU KAJ KON OQCUINYPEHHUKOT 0
NMPEB3EMA MHBECTUUWCKAOT PU3UK

I. OCTAHATU PE3EPBH

1. Peaepsn 3a ppaboTeHu

2. OcTadari pesepeu

I.OIUIOXEHWU U TEKOBHW IAHOYHW OBBPCKU
1. OaNOXEeHU A2HOUYHW OBBPCKM

2. TekoBHW JaHOYHKW 0BBPCKM

E. OBEBPCKHA KOU NMPOU3NEFYBAAT OJ]
OENO3NTN HA APYLILTBA 3A PEQCUINYPYBAILE
KAJ LIEOEHTH, NO OCHOB HA OOMOBOPU 3A
PEOCUIYPYBAILE

Benewxa 31.12.2019 31.12.2018
21 241.778 232.308
21 356.934 356.934
21 356,934 356.934

1.695 (5.057)

1.695 926

- (5.983)

- 5.728

- 5.728

(125.297) {129.758)

8.448 4.461

19 540.046 453.236
19 5.527 5.140
19 522.196 434.883
19 12,323 13.213
19 179.348 82.703
227 1.344

227 144

: 1.200

786 496

788 496

66.660 46.766

BenewkuTe KoH PUHAHCHCKMTE U3BELLITaN NPETCTABYBAAT GOGTAREH AN Ha oBMe diMHaHCUCKN uaBelLTan 10




BUHEP NAJ® - Buena WHwypenc Mpyn All Cxonje
DUHAHCUCKH W3BOLITAM 33 FOAMHATA 3aBpUIeHa Ha 31 pexemBpn 2019
(cume uaHoCU €O 80 unjadu MKII ocaeH axo He e TOUHEKY HaeeleHo)

BEunaHc Ha cocToj6a (NpoAcsKyBa)

. OBBPCKU

I. OBBPCKW Of) HENMOCPEQHW PAEOTUHA
OCUIYPYBAKE

1. OGBpCKM CNPEMA OCHFYPEHHLW

2. OBBPCKK CNPEMa 3ECTANHULW A NOCPEAHALIA

3. OcraHaTv oBBpCkK oA HenocpenH4 paboTh Ha
oCUrypyBare

Il. OBBPCKM Ofi PABOTU HA COOCUINYPYBAILE U
PEOCUIYPYBAHE

1. OBBpCKY NO OCHOB Ha NpemMwja aa COOCUrYpYBae K
peccurypysarse

2. OBBPCKA NO OCHOB Ha Y4eCTBO BO HAAOMECT Ha
LITETI

3. OcraHam oBepcxn oA paboTi Ha CaoCHTypyeare !
peocurypyeabe

1ll. OCTAHATW OBBPCKU

1. OcranaTia obBpcii of HEMOCPEAHN paboTu Ha
OCHIypyBaHe

2. O6BPCKM 110 OCHOB Ha PUHAHCNTKM BMOXYyBakea

3. OcTaHaTh 06BpCKv

3. NACUBHI BPEMEHCKW PA3rPAHUMYBAIBA
S. HETEKOBHHW OEBPCKU BO BPCKA CO
HETEKOBHW CPEACTBA KON CE YYBAAT 3A
MPOOAXKBA W MPEKMHATH PABOTEA

W. BKYNHA MNACUBA

J. BOH-BUNAHCHA EBMAEHLIVJA - MNACUBA

Benewxa 31.12.2019 31.12.2018
140.403 125.458

32.026 31.859

32.026 31.859

20 108.377 93.597

20 38.714 28.966

20 €1.500 61.500

20 8.163 3.131
5.392 6.659

1.174.640 9485.963

buHaHCHCKITe UaBelTan ce cAobpeHy of YripasrwoT oaBop Ha ApylTBOTO HA 05 mapT 2020w ce
YCBOBHMW Of CTpaHa Ha HapazopHwoT oaGop Ha [pywreoTo Ha 13 mapTt 2020 rogwHa.

Mommuwako 8o nme Ha Buxep Najd BUAT Al Cronje:

Dapko Jeank
MpeTcegarern 1 YNeH Ha Ynpaeen Oabop
OenacTeH CMeTKOBOANTEN

BepHa AuxaTs
JneH Ha YnpaseH Oadop

YUneH

MapTvH Teos
Ha YnpaeeH OpBop

EenelukHTe KOH dIMHEHCACKATE HIBELUTaK MPETCTABYBAAT COCTABEH Al Ha OBME (IMHAHTHCKA hWaBelTan 11
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BUHEP NAJ®@ - BueHa UnuypeHc Mpyn Al Ckonje
PMHAHCHCKN KIBOIITAN 33 F04MHATA 3aBpLIeHa Ha 31 nexemBpn 2019
{cume uariocu ce 80 unjadu MK oceer aKo He e [TOUHaKy HagedeHo)

MapsewTaj 33 NApUIHHOT TEK

Benewsxa 2019 2018
A. MAPUYHW TEKOBW OfA AENOBHN
AKTUBHOCTW
L. IAPU4HM MPUAWBW Ol AENOBHH
AKTUBHOCTH 308.854 267.849
1. Mpemuja 3a CCUTYPYBatbe W COOCHIYpyBatLe U
MpUMEHN aBaHCK 302.456 263.026
2. NpeMvja 3a peoccurypysatbe U peTpolecHja 3.031 3539
3. MpUNKBK 04 YYECTBO BO HAAOMECT Ha wveTwn - -
4. Tlpvmerin kamaTu o paboT Ha ocurypyeare - -
5. OcTaHaT™ NpUAVBY 01 ASNOBHA BKTUBHOCTA 3.367 1.283
I. TAPWYHK OANUBW O AENOBHU
AKTUBHOCTH {156.633) {144.712)

1, VicnnaTeHu LWTeTw, A0roBopeHu CyMU Ha
OCHrypyBaH:e, YHSCTBO BO HaAOMECT Ha LITETH
of coocurypyeare U AaaeH aBaHci (35.708) (28.234)
2. MicnnaTeHM WTETI U y4eCcTBO BO HAAOMECT Ha
LWITETH Of PEOCUrypyBate N peTpouecuja

3. Mpemuja 3a coocurypyeatrbe, peoCHrypyBate
u peTpoLechja

4, HapoMecToum 1 ApYry NH4HI pacxonu {33.067) (26.993)
5. OcTaHaTk TPOLLOLW 33 cnpoBeAyBamke Ha

ocurypybatse (64.987) (70.363)
6. [naTeHu Kamaru (997) -
7. NlaHok Ha Ao6MBKa U OCTaHATH jABHW AABAYKMA (2.578) (1.411)
8. OcTaHaTY OANMMEU O PEAOBHN aKTHBHOCTH (19.206}) (17.710)
Il. HETO NAPWUYHIA NPUANBN Of1

OENOBHU AKTUBHOCTH 152.221 123.137
Iv. HETO NAPUMHUK OgnviBi Ol DOEMNOBHU

AKTUBHOCTH - -

BenelwkuTe xoH (VHAHCYCKWTE UIBEITAN NPETCTaayBaaT COCTAASH [N Ha OBUe (hWHEHCCKK M3BeLLTal 14




BWMHEP NAJ® - Buena Mnwypenc Mpyn Afl Cronje
MUHAHCHCKY W3BEWTaW 33 rOJMHATA 3aBplIcHa Ha 31 nexemspn 2019
(cume uaHocu ce 8o unjadu MIKL ocesH ako He & rouHaKy HageoeHo)

AzBewrraj 3a NApUYHKWOT TEK (npopomuyBa)

Genewxa 2019 2018
E. NAPMYHWA TEKOBW Cfl BNOXYBAILA
1. MAPUYHM MPUNUBK Of BIOXYBAIbA 123.184 94.668
1. Mpwunveu NC OGHOB Ha HemaTepvjanHi
cpepcTea = -
2. Mpwnuel NO QCHOB Ha MaTepujarHu cpeacTea - -

3. Mpunue NO CCHOB Ha Marepmnjantiy cpeacTea
KO He CIYX@T 33 BpLUSH:E HA AjHOCTa Ha
APYLITBOTO -
4, [punuBV No OCHOB Ha BNOXyBarka BO
JpYLITEa BO rpyna — NOAPYKHHLM, NPUAPYKESHA
DPYWITBA U 3384HVHKH KOHTPONMPEHHK EHTHTETH -
5. MNpwrrueu No ocHOB Ha BNGXYBat:a KU ce

JyBaaT [0 AOCTACYBAH:E 22,996 32.676

6. MpUNUEN NO OCHOB Ha OCTaHaTU UHAHCHACTKM

nnacManu 75.100 42.386

7. Mpunusn oA AMENAEHAN W oCcTaHaTy ydecTsa

eo poGuBKa - -

8. MpunuByn OA KaMaTw 25.098 19.606
(259.225) (212.417)

Il. TAPMYHW OONVBW Ol BNOXYBALbA

1. OANWBN No 0CHOB Ha HOMATEPWjanHK1
cpeacTea {28} (1.045)
2. OAnMeN NO OCHOB HA MaTepujanHu cpeacTsa (1.649) (343)
3. OANMBA TIO OCHOB Ha MaTepwjantu cpeacTea
KOM HE CNYXAT 32 BplUeH-e Ha AejHOCTa Ha
ApYWTBOTO

4. OANWBM NO OCHOB HA BNOXYBathd BO
APYWTBA 8O rPyNna — NOAPYIHALK, NPHAPYHKEHU
APYLWITBA 1 SEEAHNYKM KOHTPONMPAHN BRTUTETY -
5. OANMBW N0 OCHOB Ha BAOXYBAILA KOU C&

wyBaaT Ao AOCTacyBabe (154.720) (146.780)
6. OanweK Mo OCHOB Ha OCTAHATN thUHEHCUCKA

nnacmaHu {(102.828) (64.249)
7. OAnMen o AVBMASHAM 1 OCTaHaT yyecTaa

B0 pobunBKa -

B. Opgnusu off KAM3TH
. HETO NAPHUYHK NPUNHUBU Of
BNOXYBAIbA

V. HETO MAPMYHW OANNBK OA

BAOXYBAKA (136.031) {117.748)

BenewiMTe KOH t(hHAHCHCKMTE W3BELLTaN NPeTCTABYBAAT COCTABSH LEN Ha OBUe thuHAHCHCKW UseewTan 15




BenelwkiTe KoH b

BUHEP NAJ® - Buena UHwypenc Mpyn Ajl Ckonje
@GuUHAHCHCKV WZBELITAM 3a rOAMHATA 3aBPWEHA Ha 31 pexemBpn 2019
(cume U3HOCU G 80 unjadu MKZ] ocoeH ako He e TOUHaKy HagefoHo)

Mapewra) 32 NAPUUHHOT TeK {(npogorkysa)

B. NAPUYHW TEKOBW Of1 GOUHAHCUCKHA
AKTUBHOCTW

I. TAPUMHHA NPUNUBY Of ®UHAHCUCKH
AKTUBHOCTHU

1. MpUnVeK NO OCHOB Ha 3roNieMyBatLe Ha
AKLMOMEPCKUOT KanuTan

2. Mp1nusy NG OCHOB HA NPUMEHK KpaTKOpO4HH
1A AONrOPOYHI KPEANTH U 38EMU

3. MpunWBK NO OCHOB Ha OCTAHATM JONTOPOYHH
14 KPATKOPOYHK OGBPCKA

Il. AAPU4YHK OANUBU OO ®PUHAHCHUCKHA
AKTUBHOCTH

1. OANVBW NO OCHOB Ha OTNNATa Ha
KPaTKOPOUHM U BOSITOPOUHU KPEAUTH U 3aemMn U
ocTaHati oGBPCKN

2. OnnMBY N0 OCHOB HA OTKYN Ha CONCTBEHN
aKumu

3. Oanueu NO OCHOB Ha MCNNAaTa Ha aveugenna
ill. HETO MAPUYHW NPUNUBU O
®UHAHCUCKU AKTUBHOCTHU

IV. HETO NAPUYHY OANWBH OJ,
P®VHAHCUCKW AKTUBHOCTU

r. BKYNMHO NAPUYHV NPWITABA

A. BKYTNTHO NAPHUYHA OannBK

. HETO NAPUYHU NPVINBU

E. HETO NAPUYHM OQNWBH

3. NAPHY Y NAPUMHW EKBABAJIEHTU HA
NOYETOKOT HA MNPECMETKOBHWOT
nepvon

3. EQEKT Of NPOMEHA HA KYPCOT HA
CTPAHCKV BANYTU BP3 NAPU U NAPUYHW
EKBWBAJIEHTM

$. NAPHU U NMAPUYHH EKBUBANEHTWU HA
KPAJOT HA NPECMETKOBHHUOT NEPUCH

Benewka 2019 2018
- {978)
- (978)
- (978)
432.048 362.518
(415.858) (358.108)
16.180 4.410
18 34.563 30.153
18 50.753 34.563
16
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BUHEP NAJ® - Buena Muwypenc Npyn Al Cronje
®OUHAHCMCKU WIBOLITAM 3a FTOANHATA 3aBpIiena Ha 31 gekemBpw 2019
(cume uaHocu ce 8o wjadu MIK/] ocesH aKo He e fouHaky HaaadeHo)

1. OnuwTH MHOPMAUMK

BWHEP fNajd - BueHa WHwwypeHc Mpyn All Cronje (*OpywTeoTo”) € aKLUMOHePCKo APYWTBO
perucTppaHo 1 co CEANLLTE BO Peny6nuka CesepHa MakeaoHuja.

Agpecara Ha PETMCTRNPaHOTO CeauLITe Ha OpywrsoTo €&

vn.11m1 OxTomepu 6p.25, kaT 8
1000 Cronje

PenySnuka CeBepHa MakegoHuja

NpyLUTROTO € PEFUCTPUPAHO 38 BPLUEIE HA 4 xnacy Ka OCUrypyBatee (knaca 1, knaca 2, knaca
10 v knaca 21). [pywTsoTo ja 406K NMLSHLETA 33 pabota Ha 17 AeKeMBepy 2010 rogunHa, Ho
OCHORAHETO Ha APYLUTBOTO CB H3BPLLW Ha 11 janyapu 2011 roguHa. [pyWwrsoTo & BO LenocHa
concTeeHocT Ha Vienna Insurance Group AG Wiener Versicherung Gruppe, Koja & u mathiyha

KOMIaHuja Ha J1pyiLTeoTO.
2. OcHOBA 33 U3roTBYBabe

(a) MagewTa) 32 ycornaceHocT

DUHAHCUCKMT® WIBELLTAW C& W3FOTBEHW BO COMMACHOCT CO 3aKoHOT 38 TProBCKW ApYWTEa
(Cnyn@Gen BecHMK Ha Peny6nvka Maxegonwja Gpoj 268/2004 co HaMeHUTS 84/2005, 25/2007,
87/2008, 42/2010, 48/2010, 24/2011, 162/2012, 70/2013, 119/2013,120/2013, 187/2013,
38/2014, 41/2014, 138/2014, 88/2015, 182/2015, 6/2016, 30/2016, 61/2016, 64/18, 120/18,
230/18), 3aKOHOT 3a CynepBauanja Ha OCUTypYBatLeTo {Cn. Bechux 27/2002, 84/2002, 98/2002,
33/2004, 79/2007, 08/2008, 88/2008, 56/2000, 67/2010, 44/2011, 112/2011, 07/2012,
30/2012, 45/2012, 60/2012, 64/2012, 23/2013, 188/2013, 30/2014, 43/2014, 112/2014,
153/2015, 192/2015, 23/2016, 83/2018, 108/2018, 101/2018), CmMeTKOBOACTBEHUTE
cTanaapay npudatedu o PenySnuka MakenoHvja objasenn so TlpaeupHUKOmM 3a goderbe
cmemxoeodemeo” (CryxbeH echink 6poj 158/2009, 164/2010 n 107/2011 npymeHn1s o4 1
janyapu 2012 roguua), “Mpasuniukem 3@ KoHmeH naax 3a Spywmeama 3a ocuaypysare U
peocuzypysare (CryxbeH BECHUK 6p. 148/2010, 4172011, 170/2019), “Mpasunnuxkom sa
memodom 32 epadryeate Ha cmaexume od sunaHcom Ha cocmaojba U uzsomeyeatbe Ha
denoerume bunavcu” (CryxGen secHnk 6poj 169/2010, 14172013 n 61/2016), “MTpasunHuKom
38 thopmame u CoOpXuUHama Ha M3eeiwmajom 3a apedxyearbe Ha cmaeKkume il Bunancom
Ha cocmoj6a” (CnywGen eecuuk 6p. 67/2011), ‘“MpasunHuxom 33 enoXyeawe Ha
cpedcmeama Ha MamemamuyKama pesepsa Kou ce nocebHo uzdsoeHy 08 pywmeama 32
ocugypyeaise no 0CHO8 Ha Gozosopume 3a oCUBypYGatbe Ha XUeoMm 60 8pcka co yQeniu 60
yHeecmuLUCKky ONADEU K028 OCUSYPBHUKOM 80 Npe3eMa UHGECMULLOHUOM  PU3UK,
epedHysare, HayuH U poKosU 3a yseecmysaibe’ (CnyxOeH BECHWK Gp. 122/2019) n ce
npeaeHTMpaHn BQ COfMacHoCT Co “Mpaeunxuxom 3a ¢opmama U coopxuHama Ha
¢puHaicuckume uzeewmau U femanva COOpXuta Ha 200uWHUOM t3sewmaj 38
pabometbemo Ha Opylmeama 3a ocuzypysarse ufunu u peocuzypysarse” (CnywbeH BBCHHUK
6poj 5/2011, 41,2011 6412011, 187/2013 w 61/2016, 170/2019) w “fIpasunHukom 3&
ghopmama U COOpXuHama Ha donoanumenHume guHaHCcUCKu uaseunmal Ha dpywmeama 32
ccuaypysarbe uwuny peccueypysaiss” (CnyxbGeH BeCHUK 6p 44/2012, 61/2016, 36/2019).
MpaBuNHUKOT 3a BOASHE CMETKOBOACTBO v coapxw MefyHapoaHure Crangapaw 3a
®unancncko Waectysawe og MCOWU 1 ao MCdW 8, MeryHapoaHuTe CMETKOBOACTBEHU
Cranaapav oa MCC 1 go MCC 41, Tonkysarara uapanetn ol KomUTETOT 38 TONKYRathe Ha
MefyHapogHOTO (UHAHGUCKO WSBECTYBAILE (KTM®W) on 1 Ao 17 v TonkyBawara Ha
MOCTOJHUOT KOMUTET Ha TONKyBatha (NKT) og NKT 7 go MNKT 32, MC®PW 8, MCOW 10, MCPH
11, MCOW 12, MCOU 13, MCOU 14, MC®OK 15, MCOU 16, KTMDU 18, KTMOU 18, KTM®U
20 n KTM®W 21 He ce ofjasenn Bo MpaBUAHUKOT 33 BOACH:E cmetkosoacTeo. MCOU
cTaHgapanTe (Bknyvysajku ro u MCOU 1) nHuumjantHo Gea objaeeHn Bo CnyxGeH BECHUK BO
1097 u OTTOraw HeKonky npomeHu chepea. MocnegHaTta npomera Gewe ofjaBena BO

npexemspn 2010.
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BUHEP NAJ® - Bnena Nnwypenc Mpyn Al Ckonje
DuHAHCHCKY WZBeIITaK 3a roauHaTa saspiuena Ha 31 gekemsp 2019
{cume uaHocu ce 60 unjady MK/] oceeH aKo He @ NOUHaRY HaaedeHO)

2. OcHOBA 33 M3roTByBalbe (NPOROMKYBa)

(a) N3Bewraj 32 ycornaceHocT {npoaonxyaa)

JIpyWTBOTO IV NpUMeHyBa CUTe PenesanTHH CTaHAAPAU W HIMEHWTE U UHTEPTIPETALNNTE KOW
ce objasenn o CnyxGeH BecHuk.

duHaHCHCKTE n3BewTan Ha [lpyWTBOTO 33 roAvHaTa LTo 3aBpLln Ha 31 pexemepun 2019
roguHa Hea ogofpeHi 3a nsnapate Of CTpaHa Ha Ynpaenmnot Oabop Ha 5 mapt 2020 U on
HagsopHwoT OAGop Ha [lpyWwTBaTo Ha 13 MapT 2020 roguHa.

(6) OcxoBM 3a Mepetbe

OVHEHCHCKHTE M3EELUTEN Ce NOAFOTBSHM COMACcHO KOHLIENTOT Ha HabasKa BPEeAHOCT, 0CBeH
3a BpeAHYBaH-ETO Ha BrOXyBaaTa ko c8 Mepat cnopen ofjexTnBHa BPeAHOCT.

(8) ®yHxuMoHANHa U U3BECTYBaYKa BanyTa

DUHAHCUCKVTE U3BELITAN CE NPUKaXKaHW BO MaKeAOHCKA feHapK (*MKO" unu "geHapn’), koja
e (pyHKUMOHaNHa BanyTa Ha DNpywreoto. OcseH kage umo € HaBSACHO nouHaKy,
thuHaHCUCKMTE MHDOPMALIWNA Ce MPHKEXAHW BO vnjaaun MakeAOHCKH ASHAPH.

{r) KopucTewe Ha NPOUEeHKH 1 pacyayBaiba

MaroTeyBaETO HA (PHHAHCUCKMTE WIBELLTAW Gapa oA pakoBOACTBOTO fAa NpaBu
pacynysara, MPOLEHKW W NPETNnOCTaBKn KoM BNUjaaT HA NpUMMEHATa Ha MONWUTHKUTE W
NPUKaKEHKTE M3HOCK Ha cpeacTBaTa ! obBpCKUTE, NPUXOAUTE U PECXOANTS.

MpoLeHKNTE W CO HMB MOBP3AHUTE MPETNOCTaBKM Ce 3aCHOBAaT HA MMHATO WCKYCTBO M
pasnu-HN APYrH hAKTOPK 3a KON ce CMEeTa aeKka ce pasyMHu 3emajiu rv Bo npeasvi
OKOMHOCTUTE, 1 MPETCTARYBAAT OCHOBA 3@ AOHECYBaH:e Ha o4nykn 3@ CMETKOBC/ACTBEHATA
BpegHOCT Ha cpeAcTBaTa W obspckuTe, uKja BPEAHOCT HE MOXE A3 CE YTBPAK Ha APYT HaYUH.
PeanHute cocToj6M MOXe Ja Ce pasnukysaar Of OBue npoueHku. [lpousHkuTe K
NPETNOCTaBKkuTE NOCTOjaHo ce NperneayBaar. M3MeHKTe Ha CMEeTKOBOACTBEHUTE NPOLSHKA
ce NPH3HaBaaT BO NEPMOAGT BO KO € N3BPLLIEHa M3MEH2 Ha NPOLIEHKATA, AOKONKY MaMeHaTa
BNMjae Camo Ha TOj NEPUOA MNK CE NpU3HaBaaT \ BO MOHWTE Nepuogu AOKONKY KaMeHaTa
BAWjae v Ha naHWTE nepuoan. Pacyayearara Hanpasenn ol CTpaHa Ha pakoBOACTBOTO NpH
NPMMEHATA Ha CMETKOBOACTBEHUTE MO/MTUKK KOW WMaAT 3HAUMTENHO BNMjaHwe Bpa
(hAHAKCHCKATE W3BELITaMN U NPOLICHKNTE CO 3HHKTENEH pU3NK Off MaTepujarnHi KopekLun Bo

GrieqMaTa roauHa ce objacHeT eo Geneluka 4.

(r.1) Npomena BO CMBTKOBOACTBEHA NOAMTHER

Bo TekoT Ha 2019 roawHa, AreHumjaTa 33 Cynepeusnja Ha acurypyBatse AOHECS MpaBuHKK
33 BNOXYBAE HA CPEACTBATA HA MaTeMaTHUKara pesepBa Kou ce nocebHo M3ABOEHU Of
APYWITBATa 38 OCUryPYBat-e o 0CHOB Ha AOroBOPUTE 32 OCHIrypyBar:€ Ha XWBOT BO BPCKa CO
YASNA BO MHBECTULMCKA (DOHAOBU KOTa OCUTYPEHUKOT ro npesemMa WHBECTALVOHWOT PU3HK,
BpeAHYBAtbe, Ha4MH W POKOBM 32 N3BECTYBAHE (“NpaeunHak"), W3naneH Bo Maj 2019 roawka
n cBjapen o CnywGeH BecHVK 6p.1 222019 roaMHa,

Cornacto MNpaBunNHUKOT, CHTE BRGKYBake Ha cpefcTeaTa komn ce rnoceBHO w3nsoeHW Of
APYWTBATa 33 OCUrYpyBatbe No 0CHOB HA AOroBOPUTE 32 OCUTYpYBathe Kaje WHBeCTALUCKNOT
pU3UK rO MPER3EMa OCHIYREOHHKOT, LpywreaTa 3a ocUrypyBame ce ROMKHU A3 rv Bnoxysaar
BO YAENW Ha OTBOPEHM WHBECTULMCKA (OHACBM KOW C28 PerucTpupaHin Bo Penybnuka
Cesepva Maxefonnja n TpeGa pa ce KnacueuuMpaar kake “UysaHu 3a TpryBame (no
ofjeKTVBHa BpeAHOCT Npexy BunaHcoT Ha ycnex)”.

MpaRUNHUKOT CE NPUMEHYBA NPOCTIBKTUBHO 1 3a LenuTe Ha N3roTBYBALE HA PUHAHCMCKATE
M3BELLTAM, NPUMEHET € 33 Uernara rofiuka Wro 3aBplLUysa Ha 31 pexemBpy 2019 roguHa.
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BWHEP NAJ® - Buena UHwypeHc Fpyn AQ} Cxonje
(OVHAHCHCKA MIBEWTaN 3a rOAMHATA 3aBpUIeHa Ha 31 aexkemBpn 2019
(cume U3HOCL C8 80 unjadu MK ocseH aKo He € HOUHaKy HagedsHo)

2. OcroBa 32 NIreTEYBRAMHE (npoaonkyBa)

(r.1) Npomenxa 8o CMeTKOBOACTBEHA NOJINTHKS (npogomxyea)

3apagu ycornacysawe €0 Gaparara Ha [paBUNHMKOT, OpywrBoTO ja CMEHK ceojaTa
CMETKOROGCTEEHA NONWTIKA BO OAHOC HA knacwuduKauvjaTa Ha BIoXyBakhaTa Ha cpepcreaTa
xou ce noceGHO M3ABOEHK OA Apywreara 3a QCMTYpyBatbe 1o OCHOB Ha AOrOBOPHUTE 3a
OCHrypyBatse Kafe MHBECTULIMCKOT PUSHK ro npes3sema oCUrypeHNKOT, Kako 1 npu3HaBaeTo
Ha npomeHwTe Bo ofBpckara 3a OCUrypyBar:e NoBp3aHa co 4OrOBOPHTE 3a OCUIYpyBaH:e Kajle
WHBECTWLMCKVOT PU3VK O NPEeB3ema OCUrypeHUKoT.

Mpen npomeHaTa OpywTeoTo M knacudmumMpalie BnoKyeatbaTta Ha cpepcTeaTa KoW ce
noceSHo W34B08HN Of APyLUTEaTA 28 OCHTypyBalse N0 OCHOB Ha AOroBopuTE 34 OCHIYpyBate
Kape MHBECTWLMCKWOT PH3MK 1o npes3ema OCUrypeHUKOT KaKO pacnonoXnven 3a npoaxGa,
NpusHaBajku r NPOMEHATE BO objekrneHaTa BpeaHoCT {(Hepeanusvpana poGueka / sary6a)
BO W3BELITajoT 3a Apyra ceondpatHa gobuexa. 3a Aa ce npeseHTUpaaT MOPEesaHTHA
WHOPMaUMK, BO COMNACHOCT CO MCOW 4.30, QpywTBOTO ja npusHagale npomMeHaTa Ha
penesaHTHaTa c6BpCcKa 3@ OCHrypyBak:e BO W3BELITAOT 32 ocraHarTa ceongarHa aobuexa A0
cTeneH A0 KOj HEpeannanpaHuTe o6MBKI WiWNK 3ary0u Ha cpeacTsata ce npiisHagaaT Bo
W3EeLLTAJOT 38 Apyra ceontpatHa aobuexa.

Mo npomeHata, [pyWTROTO MM Knacuduumpa BROXYBaHaTa Ha CpeacTBara Kou ce nocebHo
W3ABOBHM O ApYWITBATA 33 OCHTypyBaibe No OCHOB Ha AOroBopuTe aa ocurypyeatbe kane
WHBECTHLMCKMOT PU3WK ro npeszema OCHIYPEHMKOT, kaxo “YysaHh 3a Tpryeawe (no
objextuena BpeaHOCT NpeKy BunaHcoT Ha ycnex)”. TlpomeHuTe BO ofjexTweHaTa BpeAHaOCT
(HepeanuaMpaxa actueka / 3aryba) na Brioxyear.ara uyBEHW 3a TPryBake ce npuaHasaat
kako Aen Of GunaHcoT Ha Ycnex. CopgeeTHo Ha Toa, NpomeHwre BO obepckaTa 3a
ocMrypyeare nopp3ana co [OTOBOPUTE 3a OCUrypyBake Kane VUHBECTULMCKACT PW3KK O
NpeB3eMa OCUTypeHWKaT ce npUaHaBa 8o CUNANHCOT Ha yenex.

Mpomenara BO CMETKOBOACTBEHATA NONUTAKA BNMjae Ha cnejHuTe CTaBkk 04 puHaHCMCKHTE
uspewran (KOMnapaTHeHuTe NCAATOLM He ce npuharofysaaTr W npeseHTUpaHd Camo 3aa
pedepeHLa);

31 nekemepn 31 nexemBph

2019 2018
BnoxyBaka
DdUHAHCHCKY BNOXYBAHA 32 TpTyBatke 292 -
DUHAHCHCKA BROXYBatba PACcNONmKNNEN 33 npogaxGa - 8.112
DUHAHCHCKH BNOXYBaH:A Kaj KOWU OCUTYPEHUROT MO 179.348 82.705
npepsema MHBECTULIAOHNOT PHINK {aoroBopy 3a
OCMTYpYBatbe)
179.640 90.817
Kanutan u pe3epen
OCTaHaT! peBacpraaLiMoHN pesepen - (5.983)
OgTaHati pe3epsi - 5.728
- {255)
2019 2018
Bunatic Ha ycnex
BpegHOGHC YCOIMacyBatbe (HepeanuanpaHi 4obuBkH, 28.776
ceeaysakke Ha objekTveHa BpeaHoCT) -
BpeAHOCHO ycornacyeate (nepeannanpaHn DOBUBKH, (1.551) -
caepyBatbe Ha objeKTuBHa BPEAHOCT)
NpomeHn Bo GpyTO MaTeMaryHkaTa pescpea 3a (26.181) -
ocwrypyBatbe Ha XKWBOT kane WHBECTHLIWOHWOT PU3KK
e Ha ToBap Ha OCMIYPeHWKOT
1.043 -
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BWHEP NAJ® - Buena WHuypenc I'pyn Afl Ckonje
PUHAHCHCKM MIBELITaM 33 FOANHATA 3aBplIeHa Ha 31 aexemepu 2019
{cums UsHOCH CO 80 unjadu MK oceeH Ko He & NOUHEKY HasedeHo)

2. OCHOBS 32 M3rOTBYBa:e (NPOACIKYBA)

(r.1) Mpomena BO CMETKOBOACTEEHA nonnTHRa (NPOACMKYBa)

Bnoxysawara BO YAS/ Ha CMeTkara Ha JpyLUTBOTO, KOW C& KOpHCTaT 33 nopaMHyBame, 3a
roguHaTa WTO 3aBpLUyDa Ha 31 pexemepy 2018 roanHa ¢e aen oA (bUHAHCUCKMTE BIIOXYBaHA
yyBaHU 3a TPrysamwe, [OACKR 3a roauHaTa LLUITO 3a8pluyea Ha 31 pexemspu 2018 roguHa The
ce KnacuuLMpaHV i1 Npe3eHTUpaHy Kako Aen OA PUHAHCUCKN BIOXYBArLA PACNONGKIMBH
aa npoaaxba,

(UHAHCHGKY BNOXYBama Kaj KOW OCWIYPEHUKOT ro npessema WHBECTWLMOHUOT PHU3MK ™
BKNY4YBaaT BNOXYBakaTa Ha cpepcTeaTa Kou ce noceGHO M3gBOeHW OF ApyluTeara 3a
oCUrypyBalbe NO OCHOB Ha AOrosopute 33 oCHrypysatee Kaie WHBECTULIMCKWOT PUIUK 1o
npessema OCUIYPEHMKOT, ¥ 38 FOAMHINTE WO 33BpLIYBAAT HA 31 NEKeMBRH 2019 roguHa v 31
pexemspy 2018 ropmna. Husxara knacumrKaLmja ce NpOMeHn o (PUHAHCUCKUTE BNOXYBAthA
pacnonoXnuBH 3a npopaxta 3a roguHaTa WTO 3aBplun Ha 31 Aexemepn 2018 roauHa BO
HUHAHCMCKITE BROXYyBatha Kou ce yyBaaT 3a Tpryeat-e 3a roAUHaTa Wro sappwn Ha 31
Aexemepu 2019 roauHa, co Len Aa ce uenonHaT Gaparata Ha NpaBuiHUKCT.

3a rogMHara WTO 3aBpluyBa Ha 31 AeKeMBpH 2018 roguHa, npoMmeHuTe BO oGjexTMBHaTa
BPEAHOCT Ha (MHAHCUCKMTE BrIOXyBarha pacnonoXnwen 3a npogaxta e NPUKaXEHW Kako
JEen Of W3BeLUT3jOT 3a ocTaHara ceondpatHa goGuska Bo ,OcTaHaTH peBanopusaunoHmn
pesepeu’, AOAEKA NpoOMEHVTe BO ofBpckaTa 3a CCUTYpyBalee 33 OBWE A0rOBOpH e
npeTcTapeHa Kaxo Aen o4 Aen o4 W3BeLITajoT 3a apyra ceondaTHa nofveka u e BKNyYyeHa BO
JOcTaHaTy pesepsn’.

3a rogMHaTa WO 3aBpiysa Ha 31 AekeMBpu 2019 roguHa, npomeHuTe BO ObieKTMEHATA
BPEAHOCT Ha (PUHAHCUCKW BNOXYBAHA yyeaHW 3a TPryEaibe Ce NPUKEKaHU KaKO Aen oa
pobuekata w sarybarta W ce BKRy4eHW BO .BpeaHocHO ycornacyeate (HepeanuanpaHu
ac6uskw, csenysaie Ha objekTuBHa ppepHocT)” W ,BpeaHocHo  ycornacyBarbe
(repeanuaupaHy 3arybw, ceefyeate Ha o6jekTusHa BpeaHocT)" Ha GpyTo ocHORA, AOAEKE
npomeHuTe BO 0BBRCKATA 38 OCUTYPYBaHe 54 OBME AOTOBOPW C& NPETCTaBern Kako Aen oA
nobuexara w sarybarta W ce BKNy4eHu BO Npomsxa B0 OpyTO MaremaThikara pesepea 3a
OCUrypYBatbe Ha KUBOT Kaae HHBECTULIMCKHOT PY3MK & Ha ToBap Ha OCHTYPEHUKOT",

(a) TpaHcaxummu BO CTPaHCka BanyTa

TpaHcakuuuTe BO CTpaHcka eanyra ce WUCKaXyBaaT BO AEHApW CNIOPe/ KypcoT Baxeuku Ha
LEHOT Ha TpaHcaKum1Te, MOHeTapHUTE CPEACTEa U 06BPCKM MCKANEHNM BO CTPAHCKA BaNyTa
Ha AeHOT HA N3BECTYBAILETO Ce NPEBpeAHYBAaT BO ACHAPH CNopen GpepHNoT KYPC BEXKEYKH
Ha DEeHOT Ha WIBeCTYBaLETO. DobuekuTe 1 aarybute 04 KypCHUTE pPasnnkK Off MOHETAPHUTE
CpeJiCTBa Ce pasnuka noMely amopTHsnpanara HaGaBHa BPEAHOCT BO ASHAPH HA NOHETOK HA
NepmopaoT, Kopervpawa sa edeKTMBHA Kamata W nnakawa BO TEKOT Ha NepnoaoT U
amopTUaMpanara HaGaBHa BPeJHOCT BO CTPaHCKa BanyTa BpeaHysaHa cnopes KypcoT
BEUKEYKM HA KpajoT Ha NepuoaoT.

HemoHeTapHUTe CpeacTBa 1 0BBPCKN HCkadkaH Bo CTpaHCKa BanyTa, koe ce BpeAHyBaar fo
objeKTveHa BPeAHOCT Ce npespejHyBaar BO AEHAPW CrOPed CPEeAHWOT Kype BaXEHKM Ha
AGHOT Ha YTBPAYBatbe Ha objekTusHaTa BpeaHOCT.

KypcHMTe paanukM Kou npousneryeaar OA NpeepeAHyBakero Ha WUaHocute BO CTPaHGKa
Banyta ce npU3Haedu BO pobuekata wnu saryGaTa, OCBEH KypCHUTE pasnnkn  Kou
NpoMsneryeaat of NpeBpEeaHYBaH-e HA COTCTBEHWMKUTE XapTWW 0j BpeAHOCT Kou ce
pacnoNONUIHBN 33 npoganba, kon ce npusHasaar AVPEKTHO BO KaNUTANOT. HemoHeTtapHuTe
cpencTsa  0GBPCKM MCKaXKAHY BO CTPAHCKA BanyTa KO C& MePaT NO UCTOPHUCKA BpenHoCT ce
npeepeAHyEaar cnopef KypCoT BadkeHKU Ha JeHOT Ha TpaHcakuujara.
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BUHEP NAJ® - Buexa URWYPBHC Fpyn ALl Cxonje
PUHAHCHCKW WIBEWTaM 33 TOANHAT aaBpwexa Ha 31 AekeMBPH 2019

{cume usHOCU C& 80 unjadu MK oceeH aKko ve € founaxy HasedeHo)

2. OcHOBA 33 H3TOTBYBaAILe (npomorxyBa)

{n) Tpancaxuuh BO CTPaHCKa sanyTa (npoacKyBa)

[eBn3HnTe CPEACTBa €O KOW WITO paBoTtv [ipylUTBOTO C& NPETEXHO espa. OduunjanHure
KYpCEBU BEKEYKA HA 31 gekemepi 2019 1 2018 roguta Gea Kako wWTo cnean.

2019 2018
MK MKL,
1 EYP 61,49 61,50

() TpMHLNN Ha KOHTUHYWTET

(DUHAHCACKMTE MaBELLTAN Ce TIOATOTBEHM BP3 MPECMETKORHA QCHOBA W BP3 MPUHLMNOT Ha
KOHTWHYMTET.
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BMHEP NAJ® - Buexa UHmypenc Mpyn Afl Cronje
@UHAHCHCKN M3BOILITAMW 33 NOIMHATA 3aBplUIeHA Ha 31 pexemBpn 2019
(cume u3Hocu ce 80 unjadu MKL] oceer aKo He @ NouHaKy HaeedeHo)

3. 3HayajHn CMETKOBOACTBEHN ROMUTHEN

CMETKOBO/CTEEHUTE MOMMTHKM NPUKAKAHM BO NPOACIDKEHNE CE NPUMEHYBAHN KOH3WCTEHTHO
33 CHTE NePUOAM NPUKAKAHN BO OBNE (PUHAHCUCKU ASBELLTEN.

(a) OoroBopM 3a OCHIypyBa:e

() TNpusnasarme u Mepelbe Ha onuimu doaosopl 23 OCUSypYyeaie

Bpymo Nanucupana lMpemuja

BpyTo nonucvpaHara npemnja e pesynrar ha AOroBOPU 33 OCMIYpYBatke, LUITO CTopea
NMUEHLaTa Ha komnaHwjaTa v3faneHa of AreHuwjaTa 3a cynepsusuja Ha OCMIypyRame
ondaka U KUBOTHO OcHIYpYBare (pencBHU JOTOBOPH 3d XWBOTHO OCUTYPYBALE 1 JLOrCBOPH
32 OCWIypyBalse Ha XWBOT Kaje OCHIYpEeHVKoT o CHOCH WHBECTULINCKUOT PHINK} W
ACTONHUTENHO OCHIYpPYRAHE HA XWBOTHO ocurypyearse {(ocurypysake of Hecpefu W
3APABCTREHO OCWHTYpYBame). bpyTo NONMCUPAHATa NpeMKja 3@ XWBOTHO OCHrypyBak:e ]
GpyTo nNonucupaHa npemuyja 3@ AONOSHUTENHO ocarypyearse i ofichaka cute u3HOCU Ha
npemvja 3a ccUrypysatbe LUTO Ce AocTacaHi (epa ocHoBa Ha oapeabuTe 04 AOroBOPOT 3a
OCUrypyBa:e) BO TBKOBHHOT NPECMETKOBEH NEPUCA BA OAHOC HA CWTEe AKTWBHKM AOroBOpHU 33
ocurypyeate. bpyTo nonucupanara npemuja 3a JKMBCTHO OCUTypyBare W GpyTo nonwucupaHa
npemuja 32 AOMNOMHMTENHOTO OCUrypyBak:e Ha KMBOTHO OCUrypyBake, BKIyYyea: eAnHeYHa
nnareHa NpEeMWja Bp3 OCHOBA Ha JOroBOpUTE 32 acHrypyeare aKTMBHW 33 Bpeme Ha
IPECMETKOBHWOT NEpHoA KNW Npemuu Ha patk AOCMEaHN BO TEXOT Ha NPEeCMETKOBHWOT
nepwod BO Cryyam Kora, Cnopes ACroBopoT Ha OCHrypyEatbe e fIoroBopeHo noekexkpaTHo
nnakare Ha npeMujara.

Peaepea 3a npeHocHa npemuja

Peseppara 3a NpeHocHa npemuja ¢e CoCTou Of AENOT OA GpyTO NONMCMpaHy NPeMUn Koj ce
npoueHyea aeka ke ce sapaGoT¥ BO cnejHara roguHa, npecMeTan 3a Ceko] nmooanened
OOFOBOR 33 OCUTYPYEAHE, KOPMCTEjiM ro AHEBHWOT Npo-paTa MeToa n npokonky e notpebHe,
KoperupaH 3a Aa ja oapasi npoMeHaTa Bo HaCTAHYBAMETO HA PUINKOT 38 NEPHOAOT NOKPUEH
€O ACroBOPOT.

tiimemu

Pe3epeuTe 3a LUTETH T4 onchakaat pesepsuTe Ha [pyLITBOTO 33 npoLeHeTHTe TpoWoLuy 3a
NOAMWPYBaHE Ha CUTe HAcTaHaTW WITETU Ha AESHOT HAa BunaHeoT Ha cocrojia 6es ornen aani
WITETHTe Ce NPWjaBeHu Wik He, W CO HUB NOBP3aHVTE WHTEPHN TPOWOLM 38 pewasamwe Ha
uvetVTe. PezepBaTe 3a MPUABEHN, HO HEUCNNATEHW LITETH C6 npoUeHyeaaT npexy
npernegyearee Ha NOCANENHU LUITSTH. PesepBWTE 3a HACTaHaTW, HO HENpUjaBeHn LITeTh Ceé
yTBpAYBaAT Bp3 OCHOBA HA METCAOCT Ha koethLMEHT Ha OUEKYBaHW LWTeTH BO komGuHaLMja
CO HaManyBaibe Ha peanHuTe M NPOLIeHeTU pesepen 338 HACTAHATH, HO HENPUjaBeHn LLTETH

OO NPeTXOauHTE MCANHN.
McnnaveHuTe wWTeTM €& NpHsHaBaar BO MOMEHTOT Ha obpaboTkata Ha wWTeTUTE WU Cce
npu3HaBsaaT BO U3HOCOT X0j ke Guae CNNaTeH Npy NOAMWPYBaHETO HA wreraTa. M3HocoT Ha

WCINATeHaTa WTeTa BO XUBOTHOTO OCUTYpyBakbe (B0 crnyvaj Ha OTKyN Wnh JoKuByBakbe) ce
SroNeMyBea 33 OCTEAPEHOTO NPOUTHO YHECTBO W TpowouwTe 3a obpaboTxa Ha WreTara.

MpensnaeHNTe HAAOMECTH Of PEOCHTYPUTENOT v NpOLIEHETMOT noepar Ha cpeacTaarta 3a
cyBporalmja, €& NpuKaXaHy NOBANHEUHO KAKo CPeACTBa. HapomecTuTe 0 peocurypuTenor
W OCTAHaTH HAAOMECTH Ce NPOLIEHYBAAT Ha UCT HAUUH Kako ! NPUJABEHUTE WITETH.
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BMHEP NAJO - Buena Unuypenc I'pyn AL} Ckonje
PUHAKCHCKM M3BEWITAM 32 rOQUHATA 3aBplieHa Ha 31 nexemepu 2019
(cume usHocu ce eo unjadu MKL oceeH axo He € NOUHaKy HaaeedeHa)

3. 3HauyajHn CMETKOBOACTBEHHU NONIUTHEN (npoaomxyea)
(a) [AoroBopu 3a OCUIypyBare (npoaornkysa)

() TNMpuznasaibe U Mepee Ha onwmuy do20e0pu 3a oclizypyear-e (rpodonxyes)

Wimemu (npodonxyea)

Wako paxoBojCTBOTO CMeTa aeka GpyTO pesepENTe 3a WTETH W Noep3aHdTE €O HWB
HaAOMECTH Off PeocUrypuTenoT ce OOjeKTMBHO NPE3CHTHPAHU BP3 OCHOBA Ha nogaToumTe
MOMEHTANHO AOCTaNHK, koHeunara obapcka ke Bapvpa Kaxo peaynTaT Ha nocnefoBaTenHu
WHAOPMALMK M HacTaHU W WUCTHTE MOXe A3 pesynTupa cO 3Ha4ajHu Kopexuuw Ka
pesepBUPaHHOT WIHOC.

[ozoeopu 3a OCU2ypyeaise Ha JXueom xkade OCuURypeHuKom 20 npeaema
UHSECMUYUCKUOM PU3UX

Bo TekoT Ha rOAWHATS, WMAle NpoMeHa BO CMEeTKOBOACTBEHATA NoNUTWUK2 NoEpaaHa ¢o
LOrOBOPH 32 OCHTYPYBarbe Ha XKUBOT KaAE OCHTYREHWKOT Mo npep3ema WHPECTULMCKIOT PH3NK,
13 noBeke netanu BuaeTe ja Senewkara (2 - r.1).

Brioxyearsata Ha CPeacTBaTa KoM ce noceBHO W3AB0eHW Off APYLLTBATA 38 OCUIypyBahe no
OCHOR H@ MOrOBOPM 33 OCUIYPYBale Ha JKMBOT Kane OCATYPEeHMKOT ro npessemMa
WHBECTULVCKAQT PU3VK CE rPW3HEBAAT KaKo (PUHAHCUCKM BRONYBaILE yyBaHW 33 TPryeame.
OBMe WHAHCACKM BIIOXYBAA Ce mNpusHaeaatr W ce MepaT BO COMMAacHocT COo
CMETKOBOCTBEHATa nonuTuka objacHeTa Bo beneluka 3 ().

Ypenwre KyneHh BO KOPWCT Ha AOTOBOPM 32 OCHrypyBatse Ha XWBOT KaAe OCUrypeHUKoT ra
npessema WHBECTMLIACKUOT PH3VK, ce BpeHyeaaT Ha CEKOj AATyM Ha W3BECTYBaH-E
KOPWCTE]IMA ja BpeAMOCTa YTBpAeHa Of OTBOPEHUOT WHBECTMLMCKM oA, Koja ce Dasnpa Ha
HETO BPeAHOCTa Ha CpeAcTeaTa Ha ¢hOHAOT Ha HUBO Ha yAen. BpeaHyBak-eTo Ha yaenoT ce
npecmeTyBa ¥ oGjaByBa JaBHO of CTpaHa Ha OTBOPEHWOT WHBECTULMCKA coHa. Osa e
CTankaTa ¢o Koja KHBECTUTOPOT MOXKE A ja Kynk 1Nk npoa2ne JajneHaTa eavHnua 3a y4eCTeo
0A M3AABaYoT.

OpywrsoTo NpeTNOCTaByBa Aéka W3Aasaqor, T.2. OTBOPBHNOT MHEECTVLIMCKM hOHA, Kako
cyGjexT nognoxeH Ha nocebeka CYNepeManja, KOPMCTM NOTBPASHU 8AVHULIM 33 A3 ja yTepau
ojkTneHaTa BpeaHocT. Mokpaj Toa, UHBECTULMCKMTE (HOHAOBH Ce CyCJeKTH UMM 3EKOHCKN
A3BeLTAN TIOANENAT Ha 3aQOMIKTENnHa pesu3nia oA cTpaHa Ha APYLITEO 33 peexanja 1
PU3UKOT Ofi BPEAHYBaHe € MUHWMUSUPAH NPeKy HE3aBMCHA KOHTpONa WTC ja M3splulyea

aenosvTapHaTa 6aHKa Ha (hoHAOT.

(il) Cpedcmea 00 peocuaypyeaibe

[ipywTEcTO NPeaaBa BO PECCHrypyBatse BO CBOSTO Pe/joBHO paboTere 3apau HamanyBsatbe
Ha NOTEHUM[ANHWTe HETo 3aryOu NpeKy AvCnepaupame Ha puanuuTe. CpeacTeara,
oBBpCKUTE, NPUXOAATE W PACXOAUTE KOW Nponsneryeaar oa [OTOBOPUTE 33 PEOCHIYPYBat:e
Ce NPeaeHTMpaaT OABOSHO OA CO HWB NOBP3AHUTE CPEACTBa, oBBPCKY, MPUXOZM W pacxoau
7, BOrOBOPVITE 33 OCUrYpyBarme, Nopagy Toa LMo [OrosopuTe 3a peccurypysame He ro
ocnoGonysaar [IpyLLTBOTO Of HEroBUTE AUPEKTHU 0BBPCKA KOH ocurypeHuLmTe.

Camo npaBaTa Of AOTOBOPUTE KOW MPEAWIBUKYBAAT HAHUTENeH NPEHOC Ha PUSMKOT Of
OCVIYpYBake C& CMETaaaT 3a CPe/CTEa Of PEOCUrypyBathe. Mpapata ofi AOFOBOPUTE CO KON
He ce BPLLA NPEHOC HA 3JHAUMTENeH Ren Ha PUSUKOT OA OCHTypyBalbe Ce CMeTaar 3a

(PUHAHCUCKH UHCTPYMEHTH.
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BUHEP NAJ® - Buena Unwypenc Ipyn Afl Cxonje

(DUHAHCHCKM M3BEIITaW 33 FOAWHATA 3aBplleHa Ha 31 agexeMBpu 2019
{cume usHocu ce 80 unjadu MKL oceeH aKo He & flouHaxy HageOeHo)

3. 3Hayajin CMETKOBOACTBEHN NOTNHTUKH (npoponxyBa)
(a) [AoroBopM 3a OCUFYpyBatLE (npoaomxyBa)

(ii) Cpedcmaa 0d peocuzypyeaie (npodonxyea)
MpemanTe 3a peocurypysate oe NpW3HABAAT KaKO TPOLUIOK U G KOH3WCTEHTHM CO OCHOBATa
3a NpU3HABaFLE HA NPEMUKMTE N0 AOTOBOPH 3a OCUrypyBatse Ko Ce NoBp3any Co HCTYTE. 3a

OCHOBHMOT ocHTypUTeneH GU3HUC, pemMuiTe oA pPEOCUrypyBakbe Ce NPU3HABaST Kako PacxoA
BO TEKOT H3 NEPUOAOT MOKPHEH CO PEOCUTYPYBAHETO, BO COMMAcHOCT CO OMEKYBaHOTO

OfHECYBalbe HA PEOCATYPSHUOT PUIMK.
() Npnxoau

() Mpuxodu 00 npoau3uy u Hadomecmu
MpuxoguTe OA MPOBU3MKM W HAAOMECTH NpeTcTaBysaaT NpUXoan AoOueHu on noepaT OA
PEOCHTYPHTENA 38 NCANATeHK LTETH Wik Of NPOBIA3MM 33 PEOCATYpYBatLE NpecMeTana BP3

OCHOBA Ha AOTOBOPH 33 Peocurypysare.
MpuxoauTe OA NPOBMIAN W HRAOMECTY CE rpM3HaBaaT Kora cooABeTHaTa yonyra ke ce

M3BPLLA.

(i) Mpuxodu o6 anoxyea-=a

MpuxoaUTe OA BNOXYBaHa & COGTOJaT of, NPMX0AWTE Ofl ¢hrHHAHCUCKM CPEACTBA. pnxopoT
of (pUHAHCHCKM CPEeAcTBa ce COCTON off NPVXOAW Of KaMath Of AOMKHNUKM Xaptun oa
BPEAHOCT W OPOUEHHTS LENO3NTH BO GaHK¥, KaKo W HepeanuanpaHu [OBMBKX O NPOMEHa Ha
objekTveHaTa BpeAHOCT Ha (PMHAHCVCKUTE CPRACTBA.

MpuxoguTe Of BnoXyBaha ce NpV3HaBaatT BO MOMEHTOT Ha HaCTaHyBa:e KOPWCTEjiW ro
METOACT Ha edEKTUBHA KaMaTHa CTanka.

() Pacxoan
(1) Tpowoyy 38 CMOKHyeaHe

TpoLLOLMTE 32 CTeKHyBatbe C& AenHupaaT XAKO TPOLLOLM 38 CTEKHYBaH:E Ha HOBU ACrOBOPH
33 OCWIYpYBake W MM BKNYWYyBaaT AWPEKTHATE TPOLLOLM, KAKO IWTO ¢ MpoBuauuTe 33
CTeKHyBatbe W TPOLIOUMTE FOBP3aHM CO 06paboTka Ha MOHYAM W MIABAILE HA NOMKCH.
TpolounTe 3a CTekHyRatbe Ce NpusHasaar KGKO TPOLLOK BO MOMEHTOT Ha HACTaHyBare.
fpywTearo Hema OANOKeHK TROWOLM 38 CTeKHYBaLe.

(i) Pacxodu 1o 0cHOB8 Ha (hUHAHCUCK B/IONYEaHaa

TPOLWOUMTE NO OCHOB Ha (DUHAHCUCKU BNOXYBatsa BKNyJyBaaT TPOLLoUM 33 nosajMmyeat-e
(kamaTvi), KYPCHA paanukv v pacxoan No OCHOB Ha HamarnyBawe Ha BpeaHocTa Ha
hMHHACKCKUTE BNOXYBatba Kou Ce uckakyeaaT no objekTheHa BPEAHOCT.

TpowouuTe Ha nosajmysawe (xamaTH) Ce @suAEeHTYpaaT Kako pacxoav Bo MOMEHTOT Ha
HWBHOTO HAGTAHYBabE, Npexy BunaHcaT Ha ycnex.
(1ii) Pacxodu 00 3aKyNHUHU Hanpaeeru 3a onepamuesH HaeM

(nakatbaTa NG OCHOR HA OMEPATUBEH HaeM o npusHasaar Kkako pacxop 80 BMNaHcOoT Ha
yCrieX Criope/ NponopLKoHanka MeToaa Ba speMeTpact:e Ha HaeMoT. MpumenvTe nonycTn
e NpVaHaBaaT BO BUNGHCOT Ha YCNeX Kako COCTaBeH €N Ha BKYIHKTE TPOLIOLM 04 HAEMOT.
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BUHEP NAJ® - Buena UHWYPeHC Mpyn Afl Cronje
@OVHAHCMCKW H3BEWTaH 33 roauHaTa saBpluesa Ha 31 nexkeMBpu 20198

{cume U3HOCU G€ €0 unjadu MKL oceeH aKo He @ rouHaKy HagedeHo)}

3. 3Havajun cMeTKOBOACTHEHH NONMTUIV {NPOAOTLKYBa)
{r} KopucTti 3a BpaGoTeHuTe

(i) Nnaxoeu 3a decunupany npudoHecy

OpywTBOTO NNIaka nNpuacHecH BQ neHaucKuTe (HOHAOEBW BO cornacHoceT co Gapatbara Ha
MoKaNHAaTA 3aKOHCKa perynar4sa u Hema fa ViMa npaBHy WA U3BeAeHH oBBpCKM 33 Nnakate
80 MAHWKA, TpuacHecHTE Kou C8 yTBpAYBaaT Bp3 0CHOBA HA nnarara Ha spaboTenHuTe C&
ynnakaar 8o APKABHATE rieHaucknTe OHOOBM, KOW Wmo Ce OArOBOpHM 38 WCNNaTa Ha
neHauuTe. [JpywrsoTo HeMa JononuurenHa obBpeka 3@ Nnakake No OCHOB Ha OBWE NRaHOBU.
ObppcruTe 32 ynnarana NpUACHECH Ce NPI3HaBaaT KaKko pacxof Bo AcGuekaTa unm sarybaTa
Kora ce npecMeTyBaar.

(i) KpamuopoyHu Kopucmu 3a apabomeHume

KpaTKOPO4HMTE KOPUCTH 33 ppaboveHuTe Cé Mepar Ha HEVCKOHTMPaHA OCHOBA W C&
MPM3HABAAT KaKO TROLIOK kora coogpeTHaTa yenyra ke ce pobve.

JpylwTeoTo NpusHasa oB@pecKka W PacxoA 3a M3HOCOT KOj WITO Ce oueKysa Ad 6uae ucnnarted
kako BOHYC W AOKONKY [pyWTeeTO UMma CeralHa rpaeHa wWnu u3seneHa obapcra Aa BpLn
TEKBW WCRNAaTH KaKo pesynTar Ha yCIyrW iaaeHu BO Mu HaTWOT Nepvop M ROKONKY obepcraTa
MOXe A2 Ce& NpoLeHn BEpPOAOCTOHO.

(iif) Ocmanamu dosi2opoYHY yopucmu 3s epaGomerume

Bo COMMAcHOCT CO NOKANHWTE perynaTven, Lpy.ITECTO MCnnaka ABe npocedHn Nnartn Ha
ceouTe BpaboTeHn BO MOMEHTOT Ha fEH3VOHNParse W jybunejun Harpaay Bo COTNACHOCT €0
ONLITMOT KONeKTMBeH AOToBop. Kopucture 3a spabGoTexuTe Ce AMCKOHTWpaaT 3a Aa ce
yTBpAM HUBHATA CerauHa ppegHoct. Hema AONONHMTENHM OOBpCKM BO ogHOC Ha
nenauoHWpar-eTo. Bps ocHoRa Ha MMHaTOTO WCKYCTBO, [pPYLTBOTO Hé oMeKyBa cuTe
ppaboreqn fa semar L@enoCHNOT M3HOC Ha aapaboTeH roauileH OAMOP. Cnopeg, 3aKOHATE A
APONMCHTE WITO C& np¥MeHyBaaT Bo CesepHa MaxeoHuja, DpyWwTBOTO HEMa oSepcka Aa
nNaTi HEUCKOPUCTEHD FOAULLHO OTCYCTBO QACKOMNKY ppaboTeHvTe CaMw pelat, aa He ™
KOPWCTaT HHBHWTE HEMCKOPUCTEHU AGHOBM 32 TOANLLIEH oaMop.

{n) Davok na noGueka

[aHokoT Ha aoByBra ce CocToW OA TekoBeH W OfNoMEeH AaHOK OanokoT Ha aobuBka ce
npusHaea Beo pobuBKAT2 WNA sarybava, ocBet Kora ce ofHecyBa 3a CTEBKW KOMLTO CE
OAHECeHW AUPEKTHO BO KANMTANoT W COOABETHWOT AAHOK OA paobveka ce npusHaea BO
KanuTanoT.

TexopHWOT AaHok Ha gobuska e ouekysaHa AsHOYHA oBepcka op AobuskaTa MNpea
OAGHOMYBae 38 roAWHaTa, NPMMEHYBajkV j& BAKeKaTa AaHouHa cTanka oA 10% (2018:10%)
Ha QEHOT Ha MIBELITA|OT 32 uHaHcKoKaTa coCTOj6a 1 KOPeKLMY Ha ABHOURETE ofepcka koja
ce ofHecyBa Ha NPETXOAHW NOAMHU.

OAnoMEHMOT A@HOK Npouanerysa Oa BpEMEHWTE Pasnuki novefy CMETKOBOACTBEHATZ
ppeOHocTa Ha cpeacTeara U obspckuTe 3a noTpeduTe Ha HWHAHCHCKOTO M3BECTYBAKE N
BpeAHOCTa Ha WCTWTE 32 AaHOuHW Uenyt, OAnoXeHwoT AaHOK Ce Mepy CO MpHMeHa Ha
[@HOYHNTE CTaNkW Kou ce ouekysa [a ce MPYMEHaT kora ke ce peanuavpaar BpeMeHuTe
paanwki Bp3 OCHOBA Ha 3EKOHWTE KOW Ce YCBOEHW WIW 3HayajHo YCBORHW Ha AEHOT Ha
13BECTYBAHETO.
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BWUHEP NAJ® - Buena MHwypeHc Fpyn Afl Cxonje
PUHAHCHCKM W3BEWITaK 3a ropMHaTa 3agpuieHa Ha 31 pexemBpn 2019

{cume USHOCU C8 80 unjadu MKL] oceeH axo He ¢ AOUHAKY HaseldsHO)

3, 3HavajHu CMETKOBOACTBEHNA NONUTHEN {NPOACIDKYBA)

(n) Aavox Ha pobHBKa (npoponxyea)

OAnoXeHo [AaHOYHO CPEACTBO ce npwsHaea 33 HEVCKOPUCTEHH paHound  3arybw,
HEMCKOPUCTEH JaHOYEH KPEAUT U OABGVTHA BPEMEHV Pasnku A0 W3HOCOT 3@ KOj @ BEpojarTHo
neKa ke MMa OAaHCuMB TIPHXOA RO MAHWHA HACTIPOTU KOj CPEACTBOTO 6W ce UCKOPWCTHNO.
OanoXeHo AAHOYHO CPBACTBO C8 NpoLieHyBa Ha KpajoT Ha ceKoj Nepuop Ha nseecTysare 1
ce HaManyea AC CTENEHOT RO Koj BEke He & BEpOjaTHO A6ka OBME AZHOYHW NPUXOAN ke ce

peanuanpaar.

Cekoe BaKBo Hamanyeahe Tpeba na ce aHynupa ao CTEeneHoT AC KOj CTaHyBa BepojaTHo ASKa
ke Guae pacnonoXvea AOBOSHA ogavounea aobueka. HenpusHaeHo OANOKEHO AAHOYHO

CpeAcTEC ce npoueHyBa Ha K joT Ha cekoj nepuop Ha u3BeCTYBaHhe M Ce Npusnasa Ao
cTENeHoT 0 KOj @ BepOjaTHO ASKA MOHNTE AaHOuHM MPUXORW Ha TOBAP Ha KoK MOXEe A3 ce
WCKOPWUCTYN TOa CpeacTBo ke BuaaT AOBONHU.

{f) HeoBVKHOCTH W onpema
() Mpu3sraear-e U MePOILE

HegswiGiocTUTE W Onpemara ce VckaxaHn cnoper, HaGasHa BPEAHOCT HaManeHa aa
akymynupanara amopTMaaLmia w sary6u op obesspejHyeak:C. HaBasHaTa BpeAHOCT W
BrNyyyBa TPOLLOUWTE KOW LITO ce AWpeKTHO MOBpP3aHW CO CTeKHYBarETO Ha CPSACTBOTO.
HabapennoT cotbTeep koj & cocTaBeH fen Ha (PYWKLMOHANHOCTA Ha noRp3aHaTa onpema ce
KanWUTaNMaMpa KaKko ger Of, Taa onpema.

Kora genosu of CTaBKWTe Ha HELEMKHOCTUTE W ONPeMETa WMaAT pasfiMueH KopuceH Bek, THe
ce 8BWIEHTMpaaT Kako OAAenHW cTapkn (rnagHn KOMNOHEHTH) Ha HEABWKHOCTHTE W
onpemara.

[o6vieknTe W 3aryouTe oA npogaxBuTe Ha HEABIWKHOCTHTS  onpemaTta C€ onpeaenysaat

criopeaysajiv rm HaAoMECTHTE oa npogaxbaTa co ceralHaTa BPEAHOCT HA HeABWKHOCTUTE
¥ Onpemara 1 ce NpusHasaar HETHO Kako “OCTaHaTH NPUXOAN” 8D GMNAaHCOT Ha yonex.

(il} focnedoeamentu MPOLUIOUU

TpowouuTe HanpaseHn 3a saMeHa Ha Aen of HeABVKHOCTHTE W onpemara ce AofaeaaT Ha
CMETKOBOACTEEHATA BPeAHOCT HE CpepcTeOTO KOra e BepojaTHO AeKa ke Ma WiHW 2KOHOMCKN
kopucth 3a flpywTeoTo U TpowouuTe Moxe Aa ¢S nsmepaT BEPOAOCTOJHO. CerawHara
BPEAHOCT HA 3aMEHETUOT ASN ce oTnuwysa. TpollouvTe Ha CexojaHeBHOTO OAPXKYBarE Ha
HEeBWKHOCTUTE W onpemata ce npwsHasaaT BO GMRAHCOT Ha ycnex Kako TPOLLOUW KaKo UWTo

HacTaHyBaaT.

(Hi)) Amopmu3sauuja

AmopTusaLwjara Ha HEABWAHOCTMTE 1 ONpemMarTa ¢e npuaHaea BO GUNAHCOT Ha ycrnex u ce
rpecMeTyBa o fponopLHOHARHA METOfA Ha HAUMH Ja ce aTnniLe HabapHaTa BPeRHOCT Ha
CpefCcTsaTa BO TEKOT Ha HUBHWOT [poLeHeT KOPUCEH BEK HaA ynorpeba.

FopulLHWUTE CTARKK Ha amMopriaaLmja cornacHo npolieHeTwoT noneaeH Bek Ha ynoTtpeba 3a
TEKOBHAGT 1 MPETXOAHNOT NepMOA Ce Kkako LITO cnegy:

%

Onpema u meben 10-25

MeToauTe Ha amopTi3auvja, KOPMCHUOT BEK Ha Tpaewe M PE3NAyanHaTa BPeAHOCT HA
cpepcTeaTa ce npeoLieHyeaar Ha cexoja faTa Ha n3BecTysar-e.




BUHEP JIAJ® - Buena WHuypexc Mpyn Al Ckonje
OUHAHCHCKM W3BSILTAN 332 roaMHaTa 3aBpiueHa Ha 31 aexkeMBpH 2019

(cume usrocy ce so unjadu MK/l oceeH axo He @ NoUHaKy tiagedeHo)

3. 3HayajHn CMETXOBOACTBEHH NONNTHKH {npoaonxysa)

(e) HemaTepujaniu cpeacTea

Hemartepwjanuute cpeacrsa ce coctojat oA Komnjyrepckw cogiteep. Cpeacreoto €
NpWKkaxaHo MO BPEAHOCTA No Koja e HabaseHo n ce amMopTU3npa cropes NPABCTHHCKWUOT
MeTOL 33 NPOUEHETHOT  MWBOTEH  BEK, kojuto He € nogonar oA 5
rogunn {2018: 5 roauHn).

() PHHAHCNCKM MHCTPYMEHTH

(i} Knacucpusayuja

Opywreo M xnacudukyaa PUHAHCMCKUTE CPEACTBA Kako: AAACHU kpeanTn U nobapyeata,
CPeACcTBa KOMILTO Ce WyBaaT A0 [OCTacyBake, CPecTBa PEcnonoknHsi 3a npogaxba n
dMHaHCUCKM CpeacTea no objekTuBHATa BPEAHOCT NPeKy GunancoT Ha yonex. [ipyLuTsoTo ja
oppeaysa knacucbuxaumjata Ha hWHaAHCUCKWTE CpeacTaa Npu NOYETHOTO NPpUIHABAE.
DUHaHCHCKUTEe 06BPCKM c@ KnacuvKysaHW W Ce BpeAHYBAST Kako thuHaHcvek obBPCKK
NPMKaXaHW N0 aMOPTU3NpaHa BPBAHOCT.

(i) Mepeme

CwTe (MHAHCUCKA CPEACTBA, OCBEH OHWe KOULLTO C& MepaT no offjekTueHaTa BpegHOCT HU3
HMNAHCOT Ha ycnex, no4eTHO Ce NpusHapaaT cnoped HusHaTa HaGaegHa UeHa, OQHOCHO
ofjexTMBHaTa BPeHOCT Ha CPEACTEA BO MOMEHTOT Ha HUBHOTO CTEKHYBAHe, BKNydyBajku r
1 TpowouuTe 3a Habaeka.

Kpedumu u nobapyeatba

DNageHuTe kpegutu W nobapyeatsara o€ HeAEpPHBATUBHM thVHAHCHCKN CPBICTBA, CO (DMKCHM
AN NPEABMANMBN NNaKaa W He CB KOTUPEHW HA aKTVBHUTE nasaph. Twe npounsneryeaar of
aKTVBHOCTHTE Kage wro JQpywrsoto obesbenyaa napy Ha JOMKHWAK Bea HaMepa 3a TRIYBawe,
KpeauTuTe ce Npu3HaBaaT Kora napu-HYTe CpeacTea My ce oao6peHn Ha AOFIKHMKOT W ce
NPUKDKAHA N0 BMOPTU3NPAHA BPEAHOCT CO ROPHCTEHE Ha NPUHLMNOT Ha ePEKTUBHA KAMATHA

cTanka.

Xapmuu o0 epedHocm wmo ce vyeaam do docmacyear-e

XapTuuTe 04 BPEAHOCT WITO Ce WyBaaT 40 [oCTacysawe Ce HeiePUBATUBHI (DUHAHCUCKN
cpeacrtsa €o (PMKCHM WUNM OAPEAEHM Nepuoan Ha ornnara ¥ co PuKCeH nNepuon Ha
AOCTACAHOCT, KOWLTO JIpYLITBOTO vMa Hamepa W MOXHOCT A3 MM YyBa AC NepUoAacT Ha
focTacyBarse. XapTuuTe OF BREOHOCT LWITO Ce YyBaar A0 fOCTacyBatbe cé NpuaHaeaar no
aMOpTU3VPaHa BPBAHOCT CO KOPHCTeH:E HA NPUHLIMNOT Ha eheXTMBHA KAMaTHa CTanka.

Jokonky ApYLWTBOTO NpoAaae Wnu npexnacucukyBa IHAYUTENEH W3HOC 0A CPEACTBATA LUTO
ce yyBaaT A0 AOCTACYBAl€@ NPeA ASTYMCT Ha ocTacyBat:e, BO TOj cnyvaj knacudpukaumnjara
Ha yenara kareropija ke ce AoBe/e BO Npallarke n ke ce npexnacadvkyBa Kako kareropuja
pacronoXnven aa npogaxta.

Hcnpaexa wa buHaHcuckume cpedcmeaama Kou ce dysaam do docnegaie

Ha AaTyMOT Ha Koj Ce COMMHYBa BUNaHCcoT Ha cocroj6a ce BpLwM NpoLieHa co uen Aa ce yTBpAN
Aanu nocTou o6jeKTUBeH AOKA3S AeKa BPeAHOCTa Ha 0gpensHo (PUHEHCHCKO CPeACTRO e
HaManexa.
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BUHEP NAJ® - Buena Vinulypetc rpyn Al Cxonje
DORHAHCWCKK M3BEWITaH 33 FOAMHAETA sappilena Ha 31 AckeMBPU 2019

(cume U3HOGCY Ce 80 unjadu MKZ] oceeH axo e & nouHaKy HagedeHo)

3. 3uavajiu CMETKOBOACTBEHN NONMTUKN (MPOAOCIXYBA)
() @WHAHCUCKN MHCTPYMEHTH {nponomkysa)

(i) Mepeibe
Henpaska Ha cunHaHcuckume cpedcmeama HOU ce yygaam do dJocneeame

(npodonxyes)

DUHAHCHCKOTO CPencTao ¢ 0beaBpeAHeTo ! MCnpaBka Ha BpeaHOCTa ce NpecMeTyea ako, 1
camo aKo, NocTou objexTuBeH A0kas 3a obe3npennysatbe Kako pesyrrar Ha e{eH unw nosexe
HACTaHW KOWWLTO C@ Cry4yBaaT no npeviHOTO npwsHaBamwe Ha CPeacTsoTo (nacTan wro
npeaussnkysa sary6a) U TOj wacTaH (Wi HaCTaHW) LITO NPeAKIBAKYRA saryGa Bnunjae sp3
npoLeHeTUTe MAHN NapuiHi TeKkoBM 0p (MHAHCKCKOTO GPEACTBO, KOULLTO moxe oSjeKTBHO
Ja ce fpoueHar.

Xapmuu 0d epedrocm pacnonoxnueu 3a npodaxba

XapTuure oA BpeaHocT pacnonoxiven 3a npogaxta ce oHwe (PUHAHCHCKA CPencTea KoNWTO
[ipyWwTBOTO MM2 HaMmepa fa 1 yyBa Ha HeOAPeAeH NERNOA ! KOVLUTO MOXe Aa ce npogaaar
nopapn NIMKBURHOCHK noTpedu. XapTuire OA BPEAHOCT PACTIONOXAMBH 53 npoaaxta,
nocnegoearenHo ce mepar no ofjexTMBHaTa BPEAHOCT. O6jekTueHara BPEOHOCT Ha
MHRECTULIMMTE KOWLTO KOTWPaar Ha aKTMBHWTE Tasapu Ce 3acHoeaar Bp3 ocHoBa Ha
KoTMpaHm Lenn, Bo cnydan Kora Hema aKTVBEH Nasap 32 [AOMIHWYKA XapTuh 0, BPeJHOCT,
LOpywTeoTo yTBpAYEa objexTueHa BPEAHOCT €O KOpWCTEH:E Ha TEXHWKN 33 BpefHyBathe.

Hepsanuaupadire pobueim wn sarybn ce MCKaKYBAAT KAKO nocebHa KOMNOHeHTa Ha
ocTaHarara ceondarHa pobneka A0 MOMEHTOT Ha oTyfysatbe Ha BIOXYBAHETO nnw
BPLIEHETO MenpasKa Ha ppegHocTa. [p OTy(YBaHETO UIH HaManyeareTo Ha BpeaHoCTa,
aGupHuTe ROBUBKY UNK 3aryGu NCKaXaHn B ocTaHarara ceondatHa gobueka ce BrAyJyeaar
B0 GVIAHCOT HA yCnex 3a NepuoaoT Ha KOj ce OAHecyBsaar.

VIHBECTMLMUTE BO (DMHAHCUCKY WHCTPYMEHTW CO KOW Ce Tpryea Ha (bMHAHCHCKUTE NasapH,
objekTBHaTa BPSAHOCT CE onpeaenysa co NoBukyBaibe Ha KOTWPAHK NAAPHA LIEHN. 3a
MHBECTVLMA KOW He Ce KOTUPaHU, objexTvBHaTa BpeaHOCT & onpeaenyga cnoped NasapHit
L@HIM Ha CIMYHKN CPEACTBA Uik C& 3aCHOBA HA O4EKYBaHNTE ANCKOHTMPaHU napu4Hy TEKOBU.

Hcnpaexa Ha cpedcmeama pacnononiieu 3a npodaxba

Ha fatymar Ha Koj Ge COUMHYBa GunaHcoT Ha cocTojoa, [IpYWTeoTo BpLLIM npoLieHa 3a Aa ce
yTEpAV Qani NocToun objexTMeeH QOKa3 aexka € HamManeHa BpegHocTa Ha OApeaeHo
(hUHAHCACKD CPeACTBO Wk rpyna tprHAHCMCKN CPEACTBa. AKO MOCTOW TAKOB JOKa3,
KoMnaxvjaTa Bpiw AETaNHa NPECMETKA Ha OLUTETYBArLE 33 Aa yTBpAKN Aany Tpeba na ce
ripuanae aaryba on OWTeTyRae. WsHocoT Ha sarybara nopaay oureTysawe & paanukaTa
nomefy cerawHara BPepHoCT Ha CPEACTBOTO W cerallHara BPEAHOCT HE HaMarneHuTe
NpOUEHETH NapUIHI TEKOBN.

[lokonky BO rOCNEAOBATENHUOT nepviop oGjeKTMBHATA BPSAHOCT Ha [OMKHWHKITS
WHCTPYMEHTH CE SrofeMu 1 TO3 MOXE o6jekTHBHO fia ce noep3se Co HacTaH LTO Ge CTyMun o
HAMaITYBaHETO Ha BPEAHOCTE, HamarypaweTo Ha BpeaHoCTa Tpeba fa Guae aHynvpaHo Bo

BUNaHCOT Ha yCnex.
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BYHEP NAJ® - Buena Unmypesc MNpyn ALl Cronje
OKUHAHCWCKM H2BRWTAaKW 33 rogMHaTa JABpIISHa Ha 31 pexemspw 2019
(cuime usHocu ce 60 unjaou MK/ oceeH aKo He e nolHaKy HaevdeHO)

4. 3HauajHu CMeTHOBOACTESHN NONIMTHUKM (npoaocunkyBa)

(%) PHHAHCACKU WHCTPYMEHTH (npoaosKyBa)

Xapmuu 0@ epedrocm no objexmuenama apedrocm npexy GunaHcom Ha ycnex

DUHAHCUCMTE cpeacTBa Mo 00jeKTuBHA BPEAHOCT Npeky noGueka mnn saryba moxar aa
GuaaT HaaHaYeHM BO OBAA KATETOpWja UnM MOXET A Ce YyBaaT 3a TPryBarke.

dUHaHCUCKITE CPeaCTEa MyBaHu 3a Tprysake Ce COCTOJaT 0f WHBECTHLIAW BO MHBECTHLINCKH
(hOH/AOEM KOW GE MOBP3AHA CO AOTOROPM 32 OCUrypyBarEe Kafe OCMIYPEHUKOT MO GHOCH
MHBECTULIMCKWOT PUBUK,

The NpEMHHO Ce MepaT cnopel objeKTMBHA BPeHOCT. MocnepoBaTenHo, THE CE MepaT
cnopea ofjeKTBHaTa BPEAHOCT Ha cekoj AaTyM Ha BunaucoT Ha cocrojba u edekTrTe of
npoMeHMTE BO OGjeKTUBHATA BPEAHOCT Ca NpUaHasaar KaKO NPHUXO0Z U TPOLLIOK 33 NEPHOAOT.

Quuancucku obspcku

DUHAHCUCKHTE OOBPCKM CE MEPAT NO aMOPTU3UPAHA BPEAHOCT, U ¢ COCTOjaT Off OOBPCKW KOH
aobGaByeaqv W 0GBPCKM NO 33EMU GO CTEHAAPAHMN KamaTHA cTanku.

(i) QenpusHasaie

[lpYIUTBOTO i AENpHaHaBa (PUHEHCUCKHTE CPEACTBA Kora M ryGu npaeata of AOroBOPOT 38
Mapu4HUTE TEKOBW 04 CPEACTBOTO, NNH KOra M NpeHEecyaa npagaTa Ha NapUYHUTE TeXoBW 04
CpPeACTBOTO CO TpaHcakuWja Bo KOja CHTE PH3NLW W Harpagu Of COMCTBEHOGTA Ha
¢PMHAHCUCKOTO CPEACTBO Ce NPEHeCceH! Ha APYT-

NoKonky Ha npeHeceHUTe (hHaHCHCKN CPEeAcTEa JpywTeoTo ocTeapn Kamarta W ucrara ja
3afpKW, kamarata ce npusHasa Kako nocebHo cpeacTeo wnv obepcka. [pywTBOTO TW
faenpusnasa (pUHaHCUCKWTE OBBPCKM Kora ofBpCKWTE onpeaeneHu BO forosopure C&
NOAMMPAKH, OTKEKAHW WM NCTRMEHN.

{iv) Hemupaie

OUHAHCHCKUTE CPEACTEA W OBBPCKiA CB HETUPAAT W HETO MSHOCOT Cé NPNKAXYBA eo GunaHcoT
Ha cocToj6a camo Kora [IpyLITBOTO MM 3aKOHCKO NpaBo A2 M HeTWUpa NPWSHAEHUTE WIHOCH
W AMa HEMEepa 43 MM NOpamHi TPEHCAKLMWTE Ha HETO OCHOBA Wni Oa M peanusnpa
nnakarkarta UCTOBPEMEHO.

MpUXOAMTE 1 PACXOANTE CE HETUPAAT M HETO WIHOCOT ce NpUKaKYBa BO DMNAHCOT Ha ycnex
Camo [OKOMKY TOa € JCIBOMIEHD GO CTaHOAPANTE, Uk 3a 04PSAeHN ROGVEKM W 3arybu Ko
WTO MpOVaNeryeaar off FPYNM Ha CriMYHW TPAHCAKLMW, Kako WTO Ce aKTUBHOCTHTE 3a

Tpryeate.

(3) Ucnpaexa Ha BPeAHOCT {MocebBna peaepsa Ha nobGapyBarmarta)

Ha gaTymoT Ha Koj ¢e counHyBa BnaHcoT Ha cocroj6a, [pyLWTBOTO @ YTBPAYBa NCnpaBKaTa
Ha epegHocT (MocebHara pesepaa) Ha nobapyBatara No OCHOB Ha Npemwja 3a ocurypyeame
u nobapyeara No OCHOR Ha perpec COrnacHo [paBunHUKOT 3a METOACT 3a BpeAHyBak:E Ha
craekMTe of BUnaHGoT Ha cocTojfa U MIrcTRYBawE Ha penoBHuTe GunaHcu ACHECEH OA
AreHumnjaTa Ha cynpebusuja Ha OCUTYpYRameTo. CornacHo WcTvoT MpaeunHuk, [pywTeoTo ro
YTBPAYBE MWHUMATHWOT 1 MEKCUMANHUOT NPOUCHT Ha WcnpaBKa Ha BPeRHOCT CO NpUMeHa
Ha HajMaNKy 8feH OO CNeAHWUTE KPUTepuymMu.

«  NepMoaCT Ha AOUHEe BO WCTIONHYBakE Ha 0bBpCKATa OA CTPaHA Ha AOFDKHUKOT

winnu;
o  roegvHeYHa NpoLEHKa Ha rHaHccKkaTa cocToj6a Ha CeKoj ACIDKHUK KnackudnuMpaH

BO COOfBETHETA KaTeropHja.
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BUHEP SIAJ® - Buexa UHWYpeHc rpyn Al Cronje
OUHAHCUCKM M3BOLITaW 38 roguHaTa sappweHa Ha 31 AeKeMBPH 2019

(cume uaHocu ce 80 unjadu MK ocesH ako He & fouHaKy HaeedeHo)

3. 3HayajHu CMETKOBOACTBOHH NONWTMKM (NPOAONKYRa)

(3) McnpaBka Ha BPBAHCCT (MoceSna pe3epea Ha noGapyBatbara) {npoacnKyBa)

JpywTeoTo BPLWH knacucrkaumja Ha noGapysatbara Bo CNEAHWTE KaTeropun Bo SaBMCHOCT
OA BPEMETO Ha [OLNEE BO VICONHyBatee Ha 00BPCKATe 04 CTPaHA Ha AO/KHWKOT, CMETAHO
O REHOT Ha A0CTIeBake Ha noSapysameTo!

1) Kameeopuja A - MoBapysatba Of ACIMKHNLIM KOV ceouTe 0BEpPCKY CNpema APYWTBOTO He T
WCTONHUAE Ha AATYMOT Ha AocTeBatse Ha noGapyBsareTo 1 UCTOTO HEe TO cTOpwnie Bo Nepuoa
10 30 neva o4 AEHOT Ha AoCneaare Ha noGapypambero,

2) Kamezopuja b - MoGapyeatsa 0f ADMKHALIM KON ceoMTE 0GBPCKM Cnpewma ApYLUTBOTO He ™
Wenonuune so neprep of 31 4o 60 feHa oA ASHOT Ha AOCNEBaH:e Ha noSapyBarEeTo,

3) Kamezopuja B - MobapyBsatka 04 ACMKHNLIA KOV ceoWTE 0BBPCKY Cripema ApYLUTBOTO HE rv
WcnonHMne Bo nepuog oA 61 A0 120 geHa oA ASHOT Ha JOCNEBakbEe Ha noSapysareTo

4) Kameeopuja [ - foGapysatba o AOSIKHULIK KOW CBOWTE OGBpCKY Cnpema ApyLITBOTO He ™
“cnonHuAe eo nepuop oA 121 Ao 970 aeHa oA [eHOT Ha AocneBatbe Ha noGapyeat-eTo u

5) Kamezopuje A - MoGapyeaika Of AOTDKHULK KOW caovTe oGBpCKV Cripema APYWTBOTO HE
i MCTIONHMNE BO NEPUOA OR 271 po 365 pAeHa of AEHOT Ha aocnepare Ha nobapyeameTo.
6) Kameeopuja [“- MNoGapyearba oA ACNAHKLIA KO cBOVTE OBEPCKW CripeMa ApYLITBOTO He 1
UCHIONHVINE BO NEPHOS, Noaonr 04 365 fieHa 04 AGHOT Ha A0CNEeBarbe Ha noSapyeatbeTo.
CnepcTeeHo Ha Toa, ipyuTeoTo ja yTepayBa ncnpaskara ha BPE/HOCT Ha CNEAHMOT Ha1UH.

Mepuop Ha AOUHEHE BO Mcnpaska HAa BR&RHOCT (O
ucnnara Ha ofBpckata oA 9%, O, BXyNHaTa BPeaHoCT Ha
I'pyna Ha nioGapyBatba GTPaHa Ha AOTKHMKAT noeaUHeYHo noGapyBare)
A ao 30 peHa 0%
b o 31 Ao 60 geHa 10%-30%
B on 61 ao 120 geHa 31%-50%
r 121 go 270 gewa 51%-70%
1 271-365 peda 71%-90%
r nogonr on 365 aeHa 100%

WMcnpaexa Ha BPEAHOCT — Mocefva pesepsa 3a cuTe noGapyeatba koW npowanerysaar o] |
NPON3BOAN 32 XHBOTHO OCHTYpYBaE NoSp3aHk co YASIN 80 MHBECTMLIACKM (POHOOEK, KOTa
OCWIYPEHUKOT FO NpeseseMa WHBECTULMCKAOT PU3UK, € NpecMeTysa 8o MaHoc of, 100% Ge3
ornen Ha Kareropujara Bo Koja @ KNackgmKysaHo noGapysaH:eTo.

(s) MapmuKk cpeacTea 1 naputieH eKBMBANEHT

MapuutiuTe CPEACTBA W napuuHATE eKBUBANEHTH W BKAYYYBAAT Napu4HITS cpeacrea o
BWayearse BO AEMNOBHATE BaHKM Kaxo W napuyHuTe CPEeacTea o GnarajHa. TlapwiHute
cpeacTea W Napu4HWOT exBviBaneHtT ce SBUACHThpaaT BO GunancoT Ha cocrojba no

amopTWaupaHa HabasHa epsaHOCT,

(w) PesepBupatba

Pesepsupatbe C& Npu3Hasa BO BunaHcoT Ha coctojba xora ApyuTeoTo Kako pesynrar Ha
MWHAT HAcTaH 38 Koj MOCTOM ceralHa 3aKoHCcKa WM M3BefeHa obBpcra Koja MOXe
BEpOROCTOHO A2 Ce nsMepy M e BepojaTHC Aeka ke wma oanws of [pylwTeoTo 3a
nogmupysatbe Ha obBpckara. PesspeMparbarta ce yrepaysaar CO OMCKOHTUpakE Ha
ouekypaHvTe WKW napuHHn TEKOBM KOPUCTEjKM AUCKOHTHA CTanka npeA onsHovyBare Koja
I oppasyBa TeKkoBHWUTE NasapHy NPOUEHKM HA BpeMeHcKaTa BPEAHOCT Ha NapuTe W Kaae LITO
e noTpabHo, pusiuKTe cneunduurK 3a 00BpCKaTA.




BUHEP NAJ® - Buena Vinuypexnc Mpyn A Cronje
@OuHAHCUCKN M3BOIITaw 38 roMHaTa 3aBpweHa Ha 31 pexemBpM 2018
(curne uaHocu ce o unjadu MK{] ccaen aKo He 8 NToUHaKy HaeedoHo)

3. 3HauajHy CMETKOBOACTBEHH NONMTUKM (npoaocmkyBa)

(j) O6easpeaHyBaibe Ha He-OMHAHCGHCKM CPEeACTEA

CMeTKOROACTBERATa BpEAHOCT Ha He-(bvHAHCWCKWTe CPeacTsa Ha OpywreoTO, C€
NpOLEHYBaT Ha cexoja Aata Ha Koja ce CoMMHYBa BnaMcoT Ha cocTojba 3a Aa ce yTepAn Lanu
NOGTOH MHAWKALMja CTOpeA Koja HeKoe GPeACTBO MOXe Aa Buge obesepenHeTo. JoKonky
TaKBa WHAVKALM|E NOCTOM CE NpoLeHyBa HAAOMeCTyBauKNOT M3HOG Ha CPeacTROTO.

3ary6a nopagu obesepeAHysaibe ce Rpu3Hasa KOT2 CMETKOBOACTBEHATa BPEeAHOCT Ha
CPeACTBOTO WNM Heropata &fuHALA KOja reHepupa napu ro HapgmMuHysa HErop1oT
HapoMecTyBaukin usHoc. EauHuua Koja reHepupa napv e Hajmanava rpyna Ha CPeAcTBa Koja
MOKE O@ Ce WAEHTH(bWKyRa, KojawTo reHepupa napuWqHK NPUNBKW O KOHTUHYWPaHa
ynoTpeda KOULITO BC roiéM CTENeH c8 HE32BUCHM 074 NAPUYHKTE NPUITHEBN 04 APYTV CPEACTEA
WNK rpyNK Ha cpeacTea. 3arybuve nopaau oBeaspeaHyBake Ce NpH3Hasaar ao GunaHcoT Ha
ycnex.

HapoMeCTYBauKMOT M3HOC Ha CPEeACTECGTO WK ©aWHULIATA Koja reHepupa napu & Noronemara
o, HerosaTa ynotpeGHa BpEAHOCT U Heropata OBjEKTMBHA BPAAHOCT HamaneHa 3a
TpowiouuTe 3a npoaaxGa Ha CPEACTROTO. Mpu npoueHkaTa Ha ynotpabHaTta BpeaHoCT,
MPOLSHETUTE MARN TapU4HK TEKOBA CB AUCKOHTWPAAT A0 HUBHATA Ceraliia BpeaHocT co
ynotpeba Ha AWCKOHTHA cTanka npeg OAaHOuUYBaILE KOja M 0Apasysa TEKOBHUTE nazapHy
NPOLIEHKM HA BPEMEHCKaTa BPeAHNCT HA NApUTe 1 PU3KLMTE CreundiiHi 33 CPEACTBOTO.

BaryGara nopaau oGeaepeaHyBane pWsHaeHa BO MMHATW Nepuoau ce NpousHyea Ha ceKoja
JATa Ha WSroTBYBare Ha GUNAHCOT Ha cocrojfa sapaaw YTBpAYBatbe Ha nHAnKaumu aeka
3arybara e Hamanexa um moxebu Beke He nocTon. 3arybara nopaay obesBpeaHyBame ce
aHynupa Aokanky MOCTOM NpoMeHa BO NPOLIGHKMTE KOPHCTEHW 33 YTEpAyBalE Ha
HaA0MECTYBaYKHOT M3HOC.

(K} AxUMOHEpCKW KanuTan

(1) OBWuHM aKLMK

OB6MYHUTE AKUMM Ce KNnacwhwkyBaHW Kako kanuran. NlononHWTenH1Te TPOLUOLN ANPEKTHO
noeppaalv cO W3jaBake Ha OBMUHN aKuMH U ONUMM Ha aKUWM Ce Tpu3HaBaaT Kako
HaManyBabe 04 KanuTanoT.

(i) Queudendu
[BuaeHaUTE Ce NPU3HaBaaT Kako OBBPCKH BO NEPUOACT Kora ce oBjaBeHH.

(li) Pesanopusayuona peiepea

PepanopuaaLmoHa peaepsa nponaneryea oA AOMONHMTENHO BpeiHyBatbe Ha IMHAHCICKUTE
BNOXYRAHa PAcnonoXusy 3a npogaxba. Hepeanusnpahure nobweks w/unn saryGu Ha

cpepcveaTa ce NPU3HABAAT BO UIBELITSjOT 33 Apyra ceondartha AobHBKa,

Ky




BUHEP NAJ® - BEnena ViHwypesc T'pyn AR} Cronje
WHaHCNCKM W3BALITAM 3a TOAWHATA 3aBplIeHa Ha 31 nexemBpm 2019

DUHaHCHCKN WIBELITAN 3 TOAMNETA 3aBPUIONa Ha JLASKEHEPE === ——————

(cume u3HoCt ce 80 unjadu MKL oceeH axo He € [OUHaKy Hage08Ho)

4. CMETKOBOACTBEHH NPOUEGHKH W pacydyBarma

OpywTeoTo Npasy NpoLEHKN W NpeTnoCTaBKkA KOW BIWjaaT Ha U3HocHTe Ha cpeacreaTa u
obBpckuTe BO HapepHaTa (UHEHCUCKA ropuHa. TlpoueHMTe W CO HuB MOBp3aHUTe
NPETNOCTABKK MOCTOjAHO CO NPEAMET Ha NpEOLIeHyBatbe W C& TEMENAT Ha MUHATO MCKYCTBO
n apyru dpakropy, BrydyBajkn m oueKyBaH:aTa 33 VAHWTE HacTaHy 3a KoU C8 BEpyBa feKa

ce UEBOCHN BO COOABETHUTE OKONHOCTA.
(a) Kny4wHu U360pu Ha Hecu2ypHOCm 60 MPOUSHKUME

(i) Peaepeu no dozosopu 33 ocu2ypyeaise

MpernocTagkure KOW BNMjaaT Ha MPMKSKAHUTE W3HOCH Ha cpeAcTea M 0OBpCKM OA4
ocHrypyBathe Ce KOpUCTaT 3a Aa oe yTBpAY pesepeaTa no AOrosopH 3a pcurypyeate, koja e

foBONHA 3@ £a Ce Nokpwjar obBpCiMTE KOM MOXET 43 nponanesar oA AOroBop

uTe 2a

oCHrypyBate, AOKONKY TME MOXET Ad C8 npepanaat. 3a yTEpAYBAlLe Ha MaTEMaTHYKATS
pesepea [pYLWTBOTC KOPUCTH aKTyapckn MeTOgn B0 COrRacHoct co npasBunara M

npoueaypuTe NPonuwIaki oA AreHuujaTa 3a Cynepeusnja Ha QCUrypyBareTo.

Kako v Aa e, 3emajkn ja Bo nNpeasii HEW3BECHOCTa NpW YTEpAYRaHETO Ha peaepsauujarTa,
MOKHO € KPajHMOT pesynTaT Aa ce pasnukyea ofi OpUrHHANHO YTEpdeHaTa obBpcKa.

(i) Knacuguxayuja Ha dosoeopom 34& ocuzypysaie

[loroBopWTe 38 OCUrypyBate Ha XUBOT K8Ae OCUIypeHWKeT ro npesaema MHBECTULINCKUOT
PU3HK CE KnacnpuLMpaHn KaKO [OFOBOpW 38 OCUTYpYBarbe, Bp3 DCHOBA HAa pacyayeameTo Ha
PakoBOACTBOTO Ha [pYLITBOTO AEKA NOCTOW NPEHOC Ha 3HAUUTENEH oCMrypuTENeH PUanK oA

OCHTYPEHWKOT Ha [lpylWTBeoTO.

(6) Ananu3ia Ha ceH3aumueHocm

[pYLUTBOTO O MMa NPOLEHETO BAIMjAHNETO HE MpOMeHaTa Ha oApeaceHy KNy4HW papujabnmn

Bp3 AOGMBKATA 38 FOAMHATE, KANUTANOT U KOBPULIMEHTOT Ha NOXPU@HOCT.

CnopegbeHo co TekoBHATA noavLMja Ha kanuranor, fobuekaTa 33 roauHara, KanWTanoT,
KOSIMLMEHTOT Ha MOKPHEHOCT M COMBEHTHOCT CO COMCTBEHMOT KanuTarn Ha 31 pexemepw

2019 roauna h 31 nekemepy 2018 roauHa ce npeseHTUpaHu Bo TaGenata nogeny :

Motpebno
Peaynrar HMBO Ha Koo hULMEHT
3a Kanutan m Mapruia Ha Ha
31 AexemBpM 2019 [OOMHATA  PesepBM  CONBGHTHOCT  MOKPUeHOCT
TexoBHa nozuuMja Ha
KanuTanoetT 8.446 241.778 41,378 ER4%
MpuHOC OA BROXYBatha
(+1000 n.n.) 14.026 247.358 41.378 508%
MpuHOC 0f BROXYBat:a
(-1000 n.n.) 2.866 236.198 41.378 571%
10% 3sronemyBaH-e ra
MaTemaTHyKaTa peaepsa (43.774)  189.558 41.378 458%
10% Hamanypawe Ha
MareMaTiukaTa pesepea 60.666 293.997 41.378 711%
10% aronemyearse Ha
BKyNHUTE TPOLIOLM (23.192) 210.140 41.378 508%
10% Hamanysawe Ha 40,084 273.415 41.378 661%
BKyNHWTE TPOLLOLA

MpowmeHa Ha
KoefHUMEHT
Ha

NOKPHEHOCT

13%
(13%)
(126%)
126%

(76%)

76%
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BUHEP NAJ® - Bueha MHWYpPeHC rpyn Afl Cxonje

dHHaHCHCKM MIBSLITaH 32 roavHara aaspu

ena Ha 31 aexemspu 2019

(cume usHOCU Ge 60 unjadu MK 0cesM aKa He

@ nouHaky HaeedeHo)

4. CMETKOBOACTEOHN NPOLIGHKA W pacyayBama (npoponxysa)

(6) AHanuas Ha ceH3umueHocm (npodonxyea)

31 pexemepy 2018

TexoBHa No3nuMja Ha
KanuTanoT

MpvHOC 04 BNOXYBaHA
{(+1000 n.n.)

MpUHOC O BNIOXYBAK:A
{(-1000 n.n.}

10% sronemysabe Ha
maremarivKaTa pesepea

10% Hamanypatee Ha
mMaremaTMykaTa pesepsa

10% 3roneMyBamse Ha
BKYMNHUTE TPOLLIOLM

10% HamanyBare Ha
BKYNHUTE TPOLWOLW

Mpu W3BpLLYBAHETO

KOHCTEHTHH, 8 Ce MeH
NpeseHTUpaHK BO Ta
npUCTar, Taka Aa He NOCTOK Kopen
Aa Ce NPEHECE HA HUB.

Kape wro ce cMeTa aeka papwjabnure ce HEM
He3HauajHUTe TIPOMEHN Ha OBWE papwjabnu.

MaTepHjariHi BO MOMEHTOT, HO JOKOMNKY ce NPOMEH! HHBOTO
sapwjabna, Tpeba aace HanpasM rpouerka Ha BIMjaHWETO H
5. YnpapyBahe CO PH3H

(a) Ljenu Ha ynpasyeaibe cO pusuKom U rionumu

ocu2ypyeatse

YnpapyoareTo Ha Opy
KPUTHUHY 33 paboTeHeTo
ce opbepat cpeacTsa YyKj
napwdHK OANMBM NO OCHOR Ha HacTaH:

[faBHAaTa OCUIYPUTENHA aKTUBHOCT Ha Bpy

HA OBWe aHanwau
yBa camo eaxa Bapw
Genata norope ¢e NCAroTBeH!
aumja nomery Kny4HuTe

Peaynrar
3a Kanutan

rogWhata  pe3epBy

4461 232,308
6.807  234.743
2025  229.871
(30.027)  188.819
47049 275795
(22671) 205175

31503  260.439

LUITBOTO CO PW3MKOT 04 OCWryp

POK W H3HOC MPH AOCTACYBaH:S
aTUTE LITETH NO TUe AOTOBOPW.

NorpeGHo
HMEO HA
mMaprusa Ha
COMBeHTHOCT
34.654
34.654
34.654
34.654
34.654

34.654

34.654

KoedhrumMeHT

Ha

NOKPHOHOCT
670%
B77%
663%
545%
796%

592%

749%

MpowMeHa Ha
KoePULMBHT
Ha

NOKPUEHOCT

7%
(7%)
(125%)
125%

(78%)

78%

npeTtnoctaeka € Aeka ocTaHaMTe (paxKTopu ce
abna. Tpeba aa ce Harnacu Jexa uiopmauunTe

cO NpYMEHa Ha DeTepMUHUCT WHKA

KOT OfI OCMIYpyBathe W (PHHAHCHCKMOT PU3UK

gapvjabnun 1 aHanwu3aTa He MOXe

aTepvjanHy, He & NpoLeHeTo BNWjaHUETo Ha
Opapenery Bapujabnv Moxe Ad He OwpaT
Ha MaTEpPHJanHoCT Ha oapeana
a Taa eapHjabna BO WAHWHA.

KU 33 HaMaTyearne Ha pusukom od

yeae N (QUHAHCUCKIOT PUIKK ce

Ha [pywWTeoTO, 33 ONWITUTE AGIOBOPHU 3a ocurypypame uenrae aa
ke Guze ycornaceH CO 0UeKyBaHWTe

\ITBOTO NPETNOGTEBYEA PUSUK OA aaryba og nuua

wni opranusalgun KOW LITO ¢e AUpPEKTHO M3NOMEHH HE PUSHKOT. OBue pU3NLH MOME Ja ce

oppHecypaaT Ha, appasje,
OCUrypaHu HacTaHw. JpywTeoTo € usn
HacTaHyRawe, 3a4ecTeHocTa i TemuHaTa Ha

[lpylUTBOTO MCTO Taka & Wanokero ¥ Ha Na3apeM DU3VMK Npeky ocuryput

HESTOf@ WNW OCTaWaTA PH3NLM
OMEHO Ha HeMIBecHOCTa NOBP3aH
(LITETHTE LT NPOU3NEryBaaT oA THe AOrOROPH.

enHuTS 1"

WHBECTULIMOHUTE AKTUBHOCTH.

JpyWwTBOTO ynpasysa co
OCHMrypyBatbe, NpoLeayph
HaAMMHYBAAT (IOCTABEHWUT
PEOCKTYPYBAH-ETO W CTieAe

pusiyMTe Off OCMrypyeare npeky no
aa oao6pysatbe Ha TPaHCAaKUMK CO HOBM

e NUMUTH, LieHOBHW TapudK, LeHTRanvnan

e Ha BOHpEaHW HacTaHu.

WTO MOWEe A& npouanesar oA
a CO BPEMETO Ha

CTABYBAILE HE SUMATA 32
NpOMSECAV WA CO KOM Ce
paro ynpapysatse €O
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BUHEP IAJ® - Bnexa Vnwypesc l'pyn AL} Cronje
OuHaHCHCKH M3BEWTaKW 3a roAMHaTa aaaplexa va 31 geKeMBpH 2018

{cume U3HOCU ce &0 unjedu MKZ oceeH aKo He 8 rfouHaKy HagedeHo)

5. YnpasyBate CO PU3nKOT OA ocurypyeamse n PUHAHCHMCKUOT pPH3NK (npoaosoxyBa)

(6) Cmpameauja 3a npuem a0 ocuzypyeame

Crparerujara Ha LpywWwTBOTO 38 NPUEM BO OCUTYPYBat:e € A Ce NOCTUrHE pyicnepsamnia co WTo
6y ce obe3beauno wabanaHcvpaHo nopT¢ponuo n koe ce Gaswpa Ha FonemMo nopTonuo co
CNAYHA PUWLM BO TEKOT Ha noseke rOAMHM, €O WTO Ce@ Hamanyea NpOMERNMBOCTA HE
pesynTaTor.

Crparerujata +a [pywrsoTo 3 npuem BC OCWrypysae € npeaeHTNpaHa BO rOAVLIHMGT
panoBeH nnad 8o Koj ce YTBPAEHW KnacuTe 32 oCUrypyBaH:e, TepUTOpHKjaTa Ha JejcTRyBaILE,
80 Kou [IpyLUTEOTO 8 NOAFOTBEHO A2 oourypyea.

CwTe ONLITH AOFOBOPK 3a OCUTypyBa:e Ce no NprpoAa AONTOrOAULIKN OCArypuTenoT ru
NpOROMXYBa BO MOMEHTOT Kara e ce nraTv npemujara 3a gTopara rogMHa U Uma npaeo Aa
ogbue ofHoBYBaH:E WIH NpoROIKYBake Ha NCTUTE, LOKONKY NpeMKjaTa He Guae nnarvexa,
KaKD W MOXE /1@ W3BPLIN MPOMeHa B0 He TEXHWYKUTE AENOBU OA AOTCEOPOT NpW HEeroBoTO

NpOLOMTKyBat:e.

(6) Cmpamezuja 38 Mamemamu4ra pe3epss

MareMaTivKaTa pesepsa e npecueTana MOeAMHEYHO 33 CEKOj AOroBOp BP3 ocHOBAa HA HETO
ripocreKTMBHATE MeToaa 3a PU3MKO OCvrypyBawe w Mertond Ha LMNAMepW3aumja sa
MELLIOBUTO OCWIypyBarke. CTankara Ha LWrIMepH3aLMa, koja ce KOpucTU NPk npecMeTka Ha
MaTeMaTHikaTa pelepea W3Hecysa 3,5% (2018: 3,5%). TexHuvykata KamaTHa cranka 3a
TaputhuTE 33 KOW € HanBoeHa MAaTeMaTKaTa pesepea e Bo uHTepeanoT of 2,5% Ao 3,25%
(BC 3aBMCHOCT 0Of NepHoAoT Ha CKNyUYBaHE Ha Monuc/Te W TnoT Ha ocurypyeatse). Kako
Gasa BO TapwgMTe Ce KOPHUCEHW Tafn4un Ha CMPTHOCT 3a Xpsarcka 2000 - 2002, a
nounysajin o 01 107.2018 ce xopuctar Tabnuuu Ha CMpTHOCT 33 XpBaTcka 2010 - 2012.
MaremaTuukara pe3epea Ha Kp&joT Ha roAnHaTa e fnpecMeTaHa co nuHeapHa uHTEpnonauuia
of MaTemMaTndkara peaepea Ha NOYETOKOT | Ha KPRJOT Ha ocurypuTenHara roavHa.

(2) Cmpamezuja 3a peocuzypyeatbe

[lpywTBOTO PEOCHTypYyaa Jen op puaaupTe 3a ocurypyeat-e 3a aa ja KkoHTpONMpa ceojaTa
WENOKEHOCT KOH sarySi ¥ 2a Aa r1 3auThy uasopwUTe Ha kanutan. ApyWrecTo cknyJyea
NPONOpUMOHanNHY ROroROpk 33 peoccurypysate 3a Aa ja Hamamm HeTo MANOMEeHOCTa.
Hajronem Aen o4 AOroBopuTE 32 peocurypyearse ce Temenar Ha camonpwapxaj og 15.000

EYP.

[loroBOpOT 3@ PeocHrypyBatbe Ha BULIOK rh Ondaka cuTe BUACEMA XUBOTHO ocurypyearse,
OCBEH IOrOBOPHTE 33 XMBOTHO OCUTYPYBaHS, Kape OCHMIypEeHUOT U3HOC BO cnyvaj Ha CMpT 2
HEMANyea SMHeapHo BO TeKaT Ha HEroBUOT KVBOT 1 UMA EAWHEMHA npemuwja, 3a cTe HAB
NWMUTOT 3a CAMONPWAPHA] & 15.000 espa. PeocurypuTenot Hyau MOKPHEHOCT 32 CUT8 PU3nLI1
no 100.000 espa, AOASKA HAA opaa CyMa 3a peocurypysatse ce nperoBapa Ha axynrarena
OCHOBRA.

3a nonvicute Safe Life, KOMNAHWjaTa MMa CKNy4eHo KeoTa [OroBop 38 peocurypyeatse co 50%
peocvrypysare, nouHysajin oa 01 jynw 2014 rogwsa. Komnannjara npeaasa 50% of
npemvjara Ha peocurypuTenoT, a peocuryputenoT npesasma 50% oa cwre obBpckN WTO
npouaneryeaar ol 0B0j 4OrOBOP 32 peccUrypyeatse. Mounysajku op 01 janyapu 2019 roguHa,
HOFOROPOT B PACKAHAT W HE TH ondpaka HOBWTE NovcyTe Safe Life wanageHw no OBOj SaTYM.

33 nonmcuTe 04 NpORYXTUTE 3D u CemeeH Tlpemunym, CO MONETOK 01.01.2015 ropvHa
[pyWTBOTO UMa CKITY4EHO QS 50% peoccUrypuTeneH [oroeop. OpywrsoTo Ueanpa §50% oA
npemvjaTa, cenak My ueaupa Ha peocurypuTenoT 50% o cuTe DOBPCKY KOW nposvnerysaar

Of PEOCHIYPUTENHWOT AOroB0P.

CuTe TPV AOTOBOPH 33 PEOCHTYPYBAKE ce CKITyMeHN Ha HeonpeaeneHo BpeMe, u MOXe Aa
Buaar oTkaxaHu Ha Gapatbe.
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BVHEP NAJ® - Buexa Uuwypenc Mpyn AL Cronje
MduHAHCHCKV M3BOIITAM 32 FOAWHATA 3aBpWeHa Ha 31 pexeMBpH 2019
(cume uaHocu ce eo unlfadu MK/[] oceen aKo He 8 NoUHaKy HasedeHa)

&. YnpasyBaibe CO PU3UKOT Of OCHIYpyBatee U (pMHAHCNCKMOT PU3NK (npogonxyBsa)

(2) Cmpameauja 3a peocugypyeaibe {(npogoroxysa)

[loroBOpUTE 33 PEOCHTYPYBaH:e COAPKAT KPeRUTEH PUSNK. CpepcTeaTa ko ce noGapyeaat
Qf, PECCIYPUTENOT, Ha KPEJOT Ha CeKoj NEPUOA, C& OLSHYBaaT 33 HaNNATNIMBOCT, 386AHO CO
of|eKTWBHUTE MPMYMHM 3a WCrpaBka Ha BPGAHOCTE. [pyWTBOTG PeAocEHO ja chieau
yCNELUHOCTA Ha Mporpamara 3a PeocHrypyeaise. [pywTBOTO CIysysa ACrOBOpM 33
pEOCHIypyBame CO METUYHOTO NpempujaTue v co HENOBP3aHN PEOCUTYPUTENW 32 [a ja
KOHTPONMPE WSMOKEHOCTA Of 3arybu Kako pesynTat oA HacTaHyBaibe Ha efeH WTeTeH
HACTaH.

(0) KoechuyueHnm Ha wmemu

Co BKIy4€H Co sknyveH

FopguuweH koaUMENHT Ha WTETH

e

31.12.2019 31.12.2019 31.12.2018
Ocurypysatbe Off Hesroaa o1 10,0 % 4,5 % 192 %
3ApacTBeHO OCUTypyBate 02 84,0 % 84,2 % 97,5 %
OcurypyBatbe Ha XMBOT 19 82,8% 83,0 % 80,7 %
OcurypyBarbe Ha MMBOT kaae
OCHrYPEHWKOT ro Npesaema 21 733 % 73,7 % 36,1 %
MHBECTHLIMCKUOT PHU3NK

[pyWTEOTO AKTUBHO ro CnNeau CBOjOT rogviueH KoeUUMeHT Ha WTETW.

() Yecoanacenocm Ha cpedcmeama u oGepcxume

3aKoHOT 3@ CYNEpBW3Mja Ha OCHIYRYBAETO NPOMULLYEA OAPEAeHN NUMUTK BO OAHOC Ha
noNWTMKaTA 3a yCcornacypawe Ha CpeacTsara W obBpckuTe Ha [pywrsoTo. ApyWwTeoTo
akTWBHO ynpasyea co ceojara uHaHcHucka nosuumja KopwcTejikM npwctan Co Koj ce
GanaHcMpa KBanwTeToT, AuCnepanja, NUKBMAHOCTE 1 NOBPATOT Ha BNOXYBAKATA, 3eMaji T
BO NPEABUA NMMNTHTE OAPEAEHV BO 3aKOHOT 3a Cynepeuanja Ha OcurypyeateTo. naexa uen
€ fa ce ycornacat napu4H1Te TEKOBM HA cpeacTeara n obepcxute. Ha 31 gekemepn 2019
roaWHa BNOXYBaHAaTa KOW CRyKaT Kako cpecTEA WTO TM NOKPUBAAT pe3epeuTe no
[OrOBOPUTE 3a OCUTYPYBathe MaHecyBadT MKQ 725.650 unjagm (2018: MK 565.323 unjaau).
Oeve cpeancrea ce cocTojar o, AenosuTn Bo GaHku, XSpTHIA Of BPEgHOCT W3AaAeHu of
Penybnuka CesepHa MakegoHHja U yAENW BO WHBECTHLIMCKK donposn. Bo tabenara e
NPE3EHTHPaHO YCOrnacysareTo Ha cpeacTeata CO ODBPCKAT® COfMIACHO 38KOHCKUTE
Gapatea, BO BpoKa CO CPeACTSaTa LTO 1 MOKPUBAAT MaTEeMaTUUKNTe U TEXHUYKATE pesepsH;

2019 2018

Cpencrea
MenosuTy BO HaHKK KOW UMaaT go3eana oA HBEPM 108.000 118.600
OB6BP3HMUN U APYTY XapTUK OA BPSAHOCT 33 KoU rapauTvipa 438.302
PM 364.019
Y[ienu Bo WHBECTHLINCKW POHACBM 179.348 82.705

725.650 565.323
O6ppckyv (MaTemaTHuKNn M TOXHU YK pB38pPBH)
BpYTO pesepBu 110 ACrOBOPH 33 OCHrypYBae 719.394 535.939
flen 3a peocuryputencT (67.965) (47.708)
HeTto peiepBM 651.429 488.231
MOKPHEHOCT HA MaTeMaTHuKaTa 1 TeXHWYKUTE De3epBi 74.221 77.093
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BUHEP NAJ® - Buena Unwypenc I'pyn Afl Cronje
®uUHAHCHCKM WIBEIITau 33 FoAMHaTa 3aBpleHa Ha 31 gexemepn 2018
(cume usHocu ce 8o usjadl MKL 0cesH aKo He & rIouHaKY HagedsHo)

5. YnpaByeaibe CO PU3UKOT 04 OCHIrypyBatee U (PMHAHCHCKHOT PUSHK (npoporxyea)
(f) Ycoanacewocm na cpedecmeama U obepcxume (npodankysa}

Cornacho GaparaTa Ha 3aKoHOT 33 CynepsMaKja Ha oCHIypyBaeTo, AeNcIUTUTE BO GaHkn
oW nmaar pospona of HBPCM He cmeaT Aa HaaMuHaT 60% of BKYNHUTE CPSACTEA KOW TN
NOKpUBAAT MATEMATVUKWTE W TEXHHUKMTE pe3epBi No ACroBopuTe 3a ocurypypae. Hcto
Taka OOBp3HVLMTE WNM APYrMTE AOIDKHVUYKA XapTWi O/ BPEGHOCT 3a KOM rapaHtvpa
Penybnuka CesepHa Makenoxmja He tMeaT Aa HaaMWHaT 80% of BKyYNHUTe CPeACTBa KON M
NOKPUBaAT MATEMaTUHKUTE PE3EPEM N0 AOroBOpHTE 3@ ocurypyearse. Ha 31 AexemBepy 2019
roguHa penoauTute BO GaHkM MsHecyBaat 14,8% (2018: 20,9%), ApxaBHWATE 0OBP3HALN
wsHecysaat 60,4% (2018: 64,4%) pogexa yaenure Bo VHBECTHLMCKM (DOHACEW H3HecyBaaT
24.7% (2018: 14,6%) O BKYNHWTE CPEACTEA KOU TH NoKpUBAAT MaTemaTHuKMTe pe3epsu no
AOroBOpUTE 33 OCHrypyBak-e. BoXysarsaTa BO YAENH BO ¢hOHA0BMN CB BNOXyEatba BO KOPUCT
HAa XMBOTHO OCUTYPYB2LEE KaBe OCUTYPEHUKOT ro npeesema MHEECTYLMCKMOT PU3NK,

(e) Ynpaayeane co pusuikom

YnpaeyBameTo €O PUIMKOT OA AOroBopW 32 ocurypyBake 3aBUCH O BepojaTHocTa 3a
HacTaHyBare Ha CMpT, KalkynupaHa Bo TabnvuuTe 3a cmpt. OcurypeHuTe HacTaHu ce
ChyyajH1 M HUBHWOT 6poj M BUCWHA ke Bapupa BO 33BUCHOCT O} CTENEHOT HA BOCnocTaBeHvTe
CTATUCTHYK TEXHMKM. Tloronemoto noprdhonvo Ha CnuYHW JOTOBOPH noKaxyea nomana
BapjabUMHOCT BO HACTAHYBARETO HA PUINKOT.

KnysHWTe pusMUM TOBP3aHM cO OBMe AOFOBOPU C8 TIOBP3AHW CO OCHIYpPYBaHETO,
KOHKyPEHUWj@Ta, UCKYCTBOTO CO WTETV U eBeHTyanHocTa ooUrypeHuLMTe A2 npeyBennuar
MM MMUCNET LWTeTa.

(%) Meozpaghcka U CORMOPCKa NoHUuesmapuuja
PuanLuTe Ha KOM & UaNoXeHo [pyLUTROTO Ce NoLupati Bo PenyGnuka MakeaoHuja.

PakoBOACTBOTO BepyBa Aeka [PYLLITBOTO HE € U3NONKEHO HA SHAYMTENHA KOHLIEHTAUM]a KOH
HUeHE rpYNa Ha OCUFYPeHNLM Of CoUWjaneH, npotecuoHaneH, CTapoceH WNK ApYT acnekT.

(3} Koryenmpauuja 08 MHOZY COPUO3HU, pemKu HacmaHu

Cnope HMBHATa NPUPOAA W HAcTaHyBate OBHE HacTaHW peTko Ce chyuyeaar. Tue
NpeTCTaBYBAAT CEpUOsSEH PUSKK 38 NpywreoTo Gupejim cAyuyeareTo Ha Bakoe HACTaH, Gu
WMan 3HauMTENHO BrnjaHe BP3 NAPUHHUTE OANUBY Ha OpywTeoTo.

[IpYLLTBOTO YRIPaBYEa CO OBUE PU3MLM Ha CNEAHUTS HAUMHIA:

[PBEHCTBEHO PWSMKOT CE YNpasysa npeky Crnyuyrake Ha COOABETHU AOFOBOPW 38
ocHrypyEame. ATEHTMTE 3a OCHTYpYBake He CMear A3 Cliydar OrOBOP  AOKONKY
ouekyBaHMTE QODMBKM He CE NPONOPLMOHAMHWM Ha PU3HKOT. Kako BTOpO, OBOj PH3HK C€
ynpaByea 1 NPeKy CKTyyBalbe Ha [OrOBOPY 38 PEOCHTYRYBAMS.

(s) OnepamueeH pu3suK

DUHAHCHCKMTE BrOXYBawa noBp3aHA CO AOrOBOPW 38 KMBOTHO OCUrypyBate kage
OCUrYPEHVKOT 10 CHOGH MHBECTULACKMOT PH3VK, CE perynupaHu co AOroBop nomery BeN
dong MeHaymeHT Afl Cronje n Bukep Najep. JpywTBOTO YNpaeysa co onepaTueHnoT PU3HK
NpeKy PeAOBHA MECEMHM M3BEWTan, Kou Ce cnepar v pasrefysaar of CTpaHa He
OpywrsoTo, Kako W oA VIG Asset Management. OBue u3BeLUTan Ha peaosHa OCHOBA ja
ofjapysaar pasnukaTa nomely NPEeTXOAHO AOrOBOREHNOT NapaMeTap (Dow Jones/Eurostock
50) W akTyenHarta BpegHocT  Ha toHgor. Bo cnyyaj Ha  HEAOBOMNHA
ecduracHocT/HE3aA0BONUTENHW PE3YNTaTH, JpyLITBOTO ro 33AfKyBa NPABOTO AA rO NPexkHE
M3[1aBaHETO Ha BAKOB THMN Ha NONACH.
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BWHEP NAJ® - BueHa VHIypeHC rpyn AJl Ckonje
(DUHEHCHCKA M3BEWTAM 38 roaAnHaTa sappuiea Ha 31 peKemMepH 2019

{cume usHocu ce 6o wjadu MKL oceeH aKo He € NouHaKY HaeedeHo)

5. YnpasyBaibe CO PH3HKOT OA ocHrypyBa-e W (PMHAHCUCKMOT PU3UK (npoaomkysa)

(u) GuraHCLCKU PUSUK

JpywTsoTO € MH3NONeHO Ha OVHAHCUCKN  PU3WK  NPEKY chvHAHCHCKIMTe  CPEACTEa,
chmHaHcuckuTe 0OBPCKM, cpeacTBaTa 0f PeocHrypyBake U obpcxMTE 32 peocHrypyBarse.
MoKOHKPETHO, FnaBeH (UHAHCIACKA PHINK e geka NPWUBMTE NO OCHOR Ha (PMHAHCHCKH
cpeacTsa Hema Aa GuRaT QOBONHM 3@ AAa Ce NoAMupaT oBBpCKMTE KOW NpOMIneryBaat oA
LOFOBOPUTE 33 OCUTypyBaibe. (UHAHCVCKHOT PUSHK ro ondpaka pusukoT o4 KAMATHW CTAMNKK,
BaNYTHUOT PHINK, NAKBUAHOCHHOT PUSUK 1 KPSAWTHHOT PUBHUK.

Lien va JpyweoTo € A3 M ycorniack ofBpcKuTE NO OCHOB HE& AOTOBOPWTE 38 OCUTYPYBaree
CO CPEACTBA CO WCT Ui CNUYeH puank. Ora My obeabepysa Ha [IpyTBOTO CITe aocTacaHu
obBpCk4 peaoBHO AA TH nennaka.

(D KamameH pusuk
WanomxerocTa Ha [lpylWTBOTO Ha KamareH p13vK NPBEEHCTBEHO nponsneryea af nopTonuoTo
Ha BNOXyBatba (OPOMEHY ABTIOIUTH U JAOMKHAYKK XapTUK 04 BpesHocT).

Cnopea pakosoacTBOTO HA pyWTBOTO ACMKHAUKMTE (OMHAHCHCKW CPEACTRA Ce WAMOMEHN HA
KaMaTeH PUSKWK, CO Ofnen Ha thaKkToT Aeka Wajronem Aen oA HMB ce co (hMKCHA kamaTa
(npxaBHY 3aNUCH ¥ oBBp3HALIN).

KpaTKOpOHHHTE o6BpCKA 32 CCUrypyBake W peocurypyeare He ce ANPEKTHO OCETNMBK Ha
nasapHaTe KamarHu cranku Oupejiu ce HEAWCKOHTUPaHN 1 C& HeKaMaTOHOCHH.
OVHAHCHCKVITE CPEACTBa Ha [lpywTecTo ce npukaxanu so Tabenara noaony:
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BUHEP Jlajd - Buexa VHWYpeHC rpyn A} Cxonje
MaBeLITan 3a roAuHaTa 3aBplueHa Ha 31 pexemBpu 2019

Benewku KoH hHAHCHCKN

(cume uaHoCU ce 80 unjadu MKL oceeH aKo He @ rjouHaky HasedeHo)

5. YnpasyRatbe co PU3MKOT OA oCUTYpYyBatse M (hUHAHCHCKUMOT PH3HK (npoaonmxysa)

(u) QUHAHGUCKU PUIUK (npodosxyea)

(i} Kpeduimex pu3uk

KpeauTHNOT PU3VK npeTcTaBsyBa CMETKOBOACTBEHA sary6a wro 6u Guna npwaHaeHa AOKONKY
[OrOBOPHETA CTPAHKA HE Y MCRONHK forosopesnTe 0OBPCKA. 3a na ja koHTponvpa KW3NOoXeHocTa
KOH KpEeaVTHWOT PpW3NK, [pyWwTsoTO PeAoBHO BpLM KpepauTHa npoueHka Ha (puHaHcuckarTa
cocTojba Ha oBue CTPaHKN-

fToGapyeaita 0 OCHOB Hé ocuzypyeane

[1pyWTBOTO € UINOKEHO Ha KPEAUTEH PUBMK BO cny}aj kora ocurypeHuunTe Hema 4a r ucnonHar
CBOMTE VIHAHCUCKYW OBBPCKY LUTO rIpOM3Neryeaar o AOrBOpHTe 3a OCUrypyBat:e. MianoxeHocTa
Ha JpYLWTBOTO M3HECYBa MaKCHMANHO A0 WSHOCOT Ha CMETKOBOACTBEHATa BPEenHOCT Ha
noBapysakara no 0CHOB Ha npemuja W OCTAHATUTE nobapyear-a. [obGapyearara no OCHOB Ha
npeMun ce 0f ronem Bpoj Ha KMMEHTU W CB Ha HopMmanHa KomMepLmMjanHa ocHoBa, TaKka aa
KoHLieHTpauujaTa Ha KpeauTeH pM3MK € MUHUMATHA. JlpywTBOTO pejosHo cneam
noBapysatbara no OCHOBR HA npemyM, CO LTO MaNoWeHoCcTa KOH NOLM nobGapypaiba €

KOHTRONUPAHA.
Cpedcmea 09 peocuzypyeaibe

JIpyLUTBOTO € H3MOXKEHO Ha KpeauTEH PU3WK N NPery cpepcTsaTa oA peccHrypyeatse. JpywTeacTo
ciiTy4yBa [Oroeopi 3a peocurypyearse co NPBOKACHH peocurypureny KoHLeHTpaumujara Ha
pnang ce nabernysa npeKy cneaeHeTo ha NONVITYKATA Ha [pyLTBOTO NPeKy NOCTaBeHnTe NNMUTY
KoM Ce peBnaupaar coKoja roAuHa. PakoB0ACTBOTO Ha [lpywrsoTo pefoBHO NPasu OLeHka Ha
er.qmrocnocoﬁnocra Ha peocurypurenuTe 3a na moxe A2 ja amypupa cTpareryjata 3a
peocurypyBarse.

GUHAHCUCKU UHCMPYMBHITIU

JpywrBoTo € NANIOWEHO Ha kpeduTes pu3kk Kaj PuHaHCWCKUTE WHCTPYMEHTM BO OAHOG Ha
MOXHETa HEHannaTnueocT oA ApYTUTS CTPaHKW. Cenak 3emajiv BO NpeABUA Aeka JpyreocTo
RNOXYBa BO APMABHW 3aANWch | OpoueHv Aeno3nTi BO aomalwHa 6aHkm, He ce ouyeKyea OBWe
BROXYBaHka A3 He Ce noaparar. MakcuManiara UaNoMKeHocT Ha JpyWwTBOTO KOH KPEAUTHUOT
PU3KK € NPE3EHTHPAHO BO Tafenara nogony.

2019 2018
PUHAHCWCKA CPeacTBea
- OpoYeHy ABN03UTH 253.000 224.774
- 3aeMH 1.219 1.261
- XapThun 0 BpeaHocT pacnonoXnnen 33 npoganba 496.011 517.324
- (OUHAHCHCKN BROXYEAHHA KoK C& uyeaaT Ao Aonesare 61.548 61.605
- PUHAHCHCKN BNIOXYREH:A 38 Tprysam:e 179.640 -
CpeacTea 04 peocurypysathe 67.965 47.708
MoGapyearse NO OCHOB Ha ocurypyeatse 1 oCTaHaT!
noGapypaka 56.669 59.809
MapudHn cpeacTea i napudHV EKBUBANEHTH 50.763 34.563
BuynHo 1.166.805 944.041




BUHEP Najdb - Buena WnwypeHc Fpyn Al Cxonje
Benewkn xoH (hUHAHCHCKN USBOLITAU 3a FOAKHATA saepiiena Ha 31 aexemMBpH 2019

(cume u3HOCU Ce 80 umjadu MKL] oceeH aKo He e MOUHBKY HageOeHO)

5. YnpaBysaihe CO PHIMKOT Of OCUTYPYBaH:e u (PHHIHCUCKNOT PHIUK {npomomicyBa)

(u) dUHAHCUCKU PUIUK (npodoriysa)

(i} KpedumeH puauk (npopomiysa)

MapvuHWTE CPEACTBA W TNapU4HUTE eKBABANEHTW, ocTaHaTuTe noBapyeawa, cpeacTeaTa 3a
peccurypyeaise, OpodeHuTe aenosvty, U AO/KHWUKNTE XapTid O BPBAHOCT He Ce HUTY
OOCTacaHW HUTY obesppeaneT. CpeActBara oA peocwrpypyeaie ce noGapysatka ©ff
peoccuryputenn co KpeawTeH pejtHr og A+ cnopej Cranaapa v Mypc KpeauthHr pejTuHr
areHuwjara.

MapwuHUTE CPEACTBA W NAPHYHNTE EKB/BANOHTU ce BNOXyBatba BO AOMALUHY GarKM, KOW HeMaaT
KpeavTeH pejTuHr. bankWTe ro cnefar KpeauTHVOT PejTUHN Ha aemjara. [JoNKHUNKMTE XapTuM CA
BPEgHOCT Ce& OAHecyBaaT Ha ApXaBHM XapTUM Of BPEAHOCT, CO KPEaUTeH pejtuHr og 6B-/B
cnopea CraHaapa v Mypc KpeanTHr pejTHHr areHumjaTa.

CrpykTypara Ha AocneaHocta Ha noGapyBarsé MO OCHOB Ha OCWrypyeare U OCTaHATH
noBapyBara € npeseHTUpala nojony.

BpyTo Mcnpaeka Ha  CerawHa % na

BPEAHOCT BpegHoCTa BpeaHOCT MCnpagBKa

HepocneaHu . - - -
0-30 geHa 10.542 4137 6.404 9%
3160 pena 3.257 2.416 841 74%
61-120 pena 2403 1.857 546 7%
£21-270 pera 1.038 1.732 207 89%
271-365 peHa 181 146 35 81%
Hap 365 pena 135 138 0 100%
31 pexeMBpw 2019 18.457 10.424 8.033 56%
BpyTo Wcnpaeka Ha CerawHa % Ha

BPeAHOCT BpBOHOCTA BPeAHOCT McnpaBKa

HepocneaHu - - - -
0-30 gena 10.190 3.910 6.280 38%
31-80 gexa 4,152 3.152 1.001 76%
61-120 pena 3.369 2.714 655 81%
121-270 pena 1.806 1.603 113 94%
271-365 gera 45 34 11 75%
Hap 365 aeHa 84 B84 0 100%
31 nexemepn 2018 19.646 11.587 8.059 59%

[ocneanute nobapyeatba NOBP3aHA CO [OrOBOPI 38 OCHIyBarke Kane ocUrypeHuKkoT ro CHOCH
MHEECTULMCKAOT PU3NK C@ LienocHO oBeabeacHW nopaay cneundukATe Ha NPOUIBOARDT, dupejrm
6pyTO nonucupadara npemuja ce NpM3HaBa Co NOTNULLYBAE HE JOFOBOPOT 3@ OCATYpYEat:E, a

MaTOMaTHUKUTE PE3epsK Ce MpY3HABAAT Kora npemujara ce Hannaka u NoToa ceé UHEECTUpa.
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BWHEP Najp - BueHa MHwypesic Fpyn AJl Cxonje
Benewkx koH (hPMHAHCHCKM M3BELITaK 33 roguHara sasplieHa Ha 31 AekeMBpH 2019

(cume usHocu ce o unjadu MK oceet ako He e NOUHaRY HasedeHo)

5. YnpagyBats€ CO pHauKoT o OCHTYpPYBatbe B (PMHAHCHCKHOT PU3NK (npoporxyBa)

(u) @uHaHcuUCKU PU3UK (npodonxyea)

(i) Kpedumen pusuk {npogomKyBa)
OcTanarture nobapyearea HE Ce AoCTeaHk, HUTY oBesppenHeTV

WcnpaBka Ha
BpyTo BpeAHOCT Bpeanocta CerausHa BpeaHOCT
HepocneaHu 48.638 = 48.636
Ha 31 nekemepu 2019 48.636 - 48.636
McnpaBka Ha
BpyTo BpEAHOGCT BpeaHocTa CeraHa BpefHOCT
HegocneaHwn 51.780 - 51.750
Ha 31 pexemBpu 2019 51.750 - 51.750
(iii) BanymeH pusux

[pYWTBOTO € UINONEHO HA BANyTEH PUINK npeKky TPAHCAKLMUTE BO CTPaHCKA BAYTA n npexy
cpepcTeata W oGBpCKUATE BO CTPAHCKa BanyTa.

3a pa ro usberHe puIMKOT Of HEraTBHOTO BriMjaHAe HA TIPOMEHaTa Ha ACBU3HWTE KYPCEBH,
[pywreoTO NMa CpeacTea U ofepcky Bo eBpa. [ieHapoT e Bp3aH 3a @EpOTO M MOHETapHaTa
npoekuMja € Aexa AeBM3HNOT Kype Ha AeHAapOT BO OAHOC Ha eBPoTO %e Guge crabuneH.
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BWHEP Najp - Buena MHwypeHC Mpyn Al Ckonje
Benewku KoH (PUHAHCUCKH M3BELITaN 38 FTOAKHATA saBpweHa Ha 31 gexeMBpH 2019

(cume u3HOGY ce 80 unjadu MK[] oceeH aKko He © MOUHaKy HaeedeHo)

5. YnpaBypame CO PH3WKOT OA OCHIYpyEBatbe M (PHHAHCHCKHOT PHIUK (npomormkyBa)

{u) DunarcucKu pusuk (npodonxyaa)

(i) BanymeH pu3ux (npodomiyes)

Bo TabenuTe NOAONY € NpUKaKaHa WaNoXeHocTa Ha JpywTecTo Ha BanyTeH piank. Bo TabenwTe
© NPe3eHTUpaHa CMETKOBOACTBEHATA BPEAHOCT Ha cpeacTeaTa M oBBpCKUTe, NO BANYTH.

31 nexemBpu 2019 MK EYP BgynHo
Bnoxypatba 327.879 663.539 991.418
fen 3a peocurypyBsatse BO BTP . 67.985 67.965
MoGapybat-a 16.816 39.853 56.669
MapwuHi cpeacTsa ik NapuiHn eKBUBaNeHTH 50.753 . 50.753
BkynHo cpeacTed 395.448 771.357  1.166.805
BpyTO TEXHWYKK Pe3epBy - 719.394 719.394
OG6BpCKN 0 PaBoTH Ha COOCUTYPYBaRE 1

peoCUrypyBarbe U OCTaHaTh obBpcin 111.531 101.837 213.466
BxynHo o8BPCKN 111.531 821.3M 932.862
Heto speaHocT 283.917 {49.974) 233.943
31 nexemBpu 2018 MKO EYP BxynHo
Bnoxysatsa 283.378 518.582 801.860
[len za peoCUTypyBarEe Bo BTP - 47.708 47.708
MNobapyeatba 15.702 44.108 59.810
MapvuHM CPEACTBA W NAPWIHN EKBUBANEHTU 34.563 - 34.563
BxkynHo cpeAcTBa 333.643 610.638 944.041
BEpyTo TexHWU4KY pe3epBi - 535.939 535.939
O6ppcxu of paboTh Ha CooCUIypyBake n

PEOCHIypyBare U oCTaHaTH ofepCiv 102.096 78,625 180.721
BxynHo 00BPCKN 102.006 614.564 716.660
Heto BpeAHOCT 231.547 {4.166) 227.381

(iv) Pusux Ha nuxaugHocm

PUSVKOT Ha NMKBWOHOCT NPETCTaByBa puank Jeka eaHo nvue ke ce CooMun Co TELUKOTUHN NPKH
obeabenyBareTo Ha CPOACTBA 3a Aa M1 nogMupM napudHuTe 0BBPCKA WITO npouanerysaat of
thuHaHCHCKATE MHCTPYMEHTH. Py3vKOT Ha MIMKBUWAHOCT MOXKE AA Nponsnese Mnu ol HEMOXHOCTE
4a ce npoaaaat thuHacuck cpeacTea Bo HajKyc MOXEH poK 10 HWBHATa ofjekTuBHa BPEAHOCT;
UMK HecnocoBHOCT Ha NOAMMPYBAKE Ha o6BpCKMTE KOU NpoWaneryeaar ol [IOrOBOPUTE; UMK Nax
obBpckUTe 33 OCMrypyBake pocneane fopaHo 3a UCTNATa OA O4eKYBAeTo, mru  nak
HecnocoBHOCT Aa reHepypa napudHu cpencTBa cnopeq, npeAsHayBamara. HajronemaT pusnk o4
AMKBMAHOCT CO KOj Ce coo4yBa [lpyLITBoTO C8 anesHwWTe Gapaiba 3a pacnonoXNBATE NAPUIHK
CPEACTBa BO OAHOC HA nojasara Ha LUTETH OA AOroBopuTe 33 oCUrypyBarse 1 [OCNEeBahaTa Ha
OOMKHUYKKTE XapTHW OA BPEAHOCT.

[pywTBOTO Ynpasyea cO NUKBUAHOCTA NpeKy NOSMTHKATA 34 PWU3UK Ha NWKBWUAHACT Kkoja
onpeaenyea WTo ro COUMHYBA PUIUKOT Ha NVKEMAHOCT 2a [IpYWTBOTO; M YTBpAYEA MW HUMAHWTE
¢oHOOBM 3a pa WINese Bo MpecpeT Ha UTHUTE Gapatba; onpeaenyea pesepeer nnad 3a
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BWHEP Naj¢ - BueHa NHWypeHc rpyn AR Cxonje
Eeneluk1 KOH (PMHAHCUCKHA HIBEWITaw 33 roguHaTa 3aspuena Ha 31 AekeMBPH 2019
(cume u3HOCU Ce 80 unjadu MK ocaeH axo He € nouHaky HagedeHo)

5. Ynpapysawe cO pUIMKOT 0Q OCHIYPyBatbe W UHAHCUCKMOT PUIHK (npoAcrokyBa)

(1) PunaHCUCKU PUIUK (npodornxysa)

(v} Pusux na AureudHoCcMm (Mpodonkyaa)

(bMHaHCpaKe HA MOXHWTE oGBpCKY; MM YTEPAYBA M3BOPUTE Ha CPMHEHCMPatLe n HACTAHATE KO
64 ro akTMBAPANS NMNaHOT, KOHLEHTpaLMjata Ha UsBOpH Ha (PUHAHCUPAt:E; W3BECTYBawe 33
13rOXEHOCTA Ha PU3MK Of NIMKBUAHCCT M NpErneaysate Ka NORUTHKATA 33 PU3VK Ha TMKBUAHOCT
BO OHOC Ha HEj3VHATA aASKBATHOCT W BO OAHOC HA OKONHOCTUTE KOU CE MEHyBaar.

[pyWITBOTO € AC/DKHO Aa ja oapxyea ceojata MIMKBAOHOCT COMMacHo 3aKOHOT 33 cynepeusdja Ha

OCMIYPYBatbeTO.

[pywTBOTO MCTO Taka M2 rovoBuHa B0 GaHKh U APYr BUCOKC fVKBWAHW CPEACTBa BO CEXoj
MOMEHT, 33 Aa Ce 3aLUTHTH 04 HenoTpe6Ha KOHLIEHTPALMja Ha P3MKOT U 3a na 6uae BO MOXHOCT
Aa rn npeseme obBpCKnTE 38 nnakare Kaxo W noTeHumnjanHuTe obBpcKK 3a ANakatbe Kako LWTo

[OCTACYBaaT.

Ananusa cnoped docmacaxocma Ha ¢uHaHcuckume cpedcmea u 06epcKu

AHanusaTa Ha (buHaHchckuTe CpeacTsa W oGepcyy Ha [pywrsoTo BO COOABETHU TPYNKW HA
focracysame, Cnopea HWBHWOT npeocTanar NepuoA AC ACHOT H& HWBHATA [JOroBOpEHa

AOCTACAHOCT € KaKo LUTO cneaw:

31 pexemBpn 2019

Bxynwo CpencrBa
Bnoxybatba

[ien 3a peocurypysare B0 BTP
MoBapyesamwa

MNapuuHK CPeacTea

Bxkynuo 05BpPGKY

BpyTO TeXHWMKH pe3CpBn

Obapcki oa paboty Ha
COOCHTYpyBatbe U peocurypysate U
ocrasarti o0BpCKM

PouHa HeyCOrnaceHocT

Jo1 Opn1po3d Cn3 pod Oon 54010 Hap 10

rogMHa roAMHU roguHu roOgMHMA rogwHd  BxynHo
162.710 88.802 196.816 3.499 549.501 991.418
2813 9,789 14.327 17.022 24.014 67.965
56.669 - - - - 56.669
50.753 - . = - 50.753
262.945 08.681 241143 20.521 573.515 1.1€6.805

55.123 40.044 48.998 136.306 438,923 719.394

12 66.875 _213.468

146.581 - .
201.704 40.044 48.998 136.316 505.798  932.862

61.241 58.837 162.145 (115.797) 67.717 _233.943




BUHEP MNMaip - Buena MHWYPBHC Ipyn Al Cronje
Benewku KOH (PUHAHCMCKW U3BELIITaN 34 ropuHaTa 3agplueHa Ha 31 pexemBpw 2019

(cume usHocu ce 80 unjadu MKL] oceeH aKo He @ fICUHaKy HagedeHo)

5. YnpasyBaibe CO PHIUKOT OA OCUIypyBaibe b (hPHHAHCHTKIOT PUINK {npoporuKyBa)
(u) PuHaHCUCKU PULX (npodosurysea)

(Iv) Puauk Ha nukeudHocm {npodorxyea)

Ananusa cnioped docmacasocma Ha ¢huHaHCUCKUmMe cpedcmaa u obepcku (npodonxyea)

fo1 Op1p03 Ca3 no5 OnS5p010 Hap, 10

31 pexemBpu 2018 ropyHa  roguHH rogMHM roAnHNn rogwHu BxynHo

Bxynio Cpexcrbea

Bnoxysatea 99.108 214619 6.086 120.334 361.813 801.961

[len 3a peocurypyeawe Bo BTP 5.033 1.472 2970 11.071 27162  47.708

NoGapyeamka 59.809 - . - - 59.809

MapwuHv cpeacTea 34.563 - - - - 34.583
198.513  216.091 9.066 131.405 388.975 944.041

Bxynno oBBpcrM
BpyTO TEXHUUKM pe3epBU 66.901 16.174 32.643 121.684 208637 535.939

O6epcku op paboT Ha
COOCHrYpYEathE Y PEOCUTypyBae U

ocraHaTh 00BpCKI 77.258 62.948 2.920 10.887 26,709 180.722

144.159 79122 35.563 132.571 325.246 716.661

Pouyna HeycornaceHocT 54.354 136969 _ (26.507) (1.116) 63.729 227.380
(i) Ljeroae# pu3uK

[IpYLUTBOTO € US/TOKEHO LiIeHOBEH PH3NK HajMHOTy NOPaAK BROXyBakaTa BO XapTuh opf, BpaAHOCT
pacnonoXnneu 3a npoaaxoa, TpaHcakMnTe NOBpaaHK CO BNOXYyBaKaTa ¢ aeTopUanpann of
paKoBOACTBOTO Ha [IpYWTEOTO W ogobpetn oa VIG Group. AHanusara Ha C2H3WTUBHOCT Koja ja
BplwK JpywWwTBOTO 8 NpHKaxaHa go benewka 4 (ii).

{r) Ynpasyean.e co xanumanom

[IpyWITROTO @ AOKHO BO CEKOE Bpeme Aa pacronara co COOABETEH KANUTaJ BO OAHOC Ha oGemoT
Ha paBoTa W KITacHTe BO PaMK Ha KOW BPLUM paGoTi Ha OCHrYpYBar:e, Kako Vi pU3nLMTE Ha KoM e

U3NoMeHO NpH BpLLSH:E Ha THE pabam.
KanuTanoT Ha APYWTBOTO 33 OGHIYPYBaH-E RO cekoe Bpeme Tpeba aa Gnae Gapem eAHaKoB Ha
noTpeGHOTO HUBO Ha MaprMHaTa Ha CONBEHTHOCT.

Llesv Ha [pyLiTBOTO BO Nornea Ha yNPaByBaHETO CO KANUTanoT ce!
» [a cooABETCTBYBA CO Gapatbard 3a Kanuran cornacHo aaKoHcKara perynarveara,
¢ [la onpu cTabunHa W KeanuTeTHa kanuTanHa Basa Koja ke ro NoAApMKM paseojoT
Ha ApyLUTBOTO.
[pywWTBOTO ro npecMeryaa ROTPeGHOTO HMBO Ha MapriHara Ha CONBEHTHOCT COrNAcHO 3aKOHOT
3a cynepBMaKja Ha OCHrypyBaHECTO.

MapruHa Ha CONBEHTHOCT M KOPMCTEHETO Ha COMCTBEHHTE cpeacTea PEAOBHO Cé cneaar od
PakoBoACTBOTO Ha [1pYLITSOTO, npW wWTO e Kkopucrar TEXHVKM KOW C& NPonUIIaHW COornacHo

3AKOHCKATa perynaruea.
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BWHEP Najc - Buena Mnwypexc Fpyn A]l Ckonje

Benelukyn KOH (PMHAHCUGKN M3BELITaN 3a NOANHATA 3aapuieHa Ha 31 aexemMBpU 2019
(ctime U3HoCU C8 €0 Wjadu MKI] ocseH @Ko He e NOUHaKY HagedeHo)

5. YnpaByBalbe CO PH3UKOT of, OCHIYPYBae W (PUHAHCHUCKHOT PH3NK (npoponxyBa)

(x) Ynpasyeawe co xanumanom (npodamxyea)
MoTpebHOTO HWBO Ha MapriHa Ha conBeHTHOCT (knaca 19):

BpyTo Matemartuyka peaepsa
HeTo mMaremaTHuKka peiepea
KoeduupenT 1 {[3]=[2111] anu 0,85, okonky € noman)
PenesaHTeH HaKTop
Mpe pesyntat ([5]=[1]"[3]'{4] s o

pW3MK Of, GMPT A0 DWHK
E“P:;Toaﬁ"(a ::;":.,Ky pU3KK Of cmpT 04 3 A0 5 roguHn
ME © HeraTMBeH puank og cmpr (ocee [B] v [7])
Gpoj) Brkynno {[6]*0,1% + [7]°C,15% + [81'0,3%)
HeTo pusieH KanuTan (AOKONKY HE @ HeraruBeH 5poj)
KoaduuvenT 2 {[1 1]=[10)/([6]+{7]+[8]) wrm 0,50, Aokonky & noman)
Brop peaynrar ( [12]=[91'[11]
Kanwranusupakv cpeactsa
MMpecmeTaHa MapriuHa Ha cosIBOHTHOCT 3a OCHMIYPYBalbe Ha

AMBOT
MoTpebHOTO HUBO HA MAPTUHA HA CONBEHTHOCT (xnaca 21).

BpyTo MaremaTnuka pesepsa

HeTo maTemaTvJKa peaepsa

KoedouigueHT 1 ([31=[2111] unm 0,85, AOKONKY © Noman)
PenesanTeH (akrop

Mpe pesynTar ([5]1=11][3]"[4]

SpyTO pHSHYEH PWINK Of] CMPT [0 3 FTOANHN

kanwTan (qokonky ~ PYMK OA cmpT of, 3 A0 5 roanHu

HE @ HeraTvBeH pusnK oA cMpT {oceeH [6] n [7])

6poj) Biynmo {[6]*0,1% + [71'0,15% + [8]*0,3%)

HeTo pusnueH kanutan (AOKONKY He 8 HeraTuBeH opoj)
KoeduuwenT 2 ([1 1}={10)/([6]+{71+{8]) wm 0,50, pokonky e noman)
Brop pesynTar ( [12]=[9]"[11])

KanuTanusupaHu cpeacTea

MpecmeTana Mapruia Ha CONBEHTHOCT 34 OCHIypYBase Ha
XKMBOT

Do~ BN =

SO NOM RN

1"
12
13

14

2019 2018
522196  434.883
454981  387.706

0,87 0,89

4% 4%
18199  15.508
105495  61.966
217132  120.671
4.017.983 3.411.792
12485 10478
4140.519 3.382.400
0,96 0,94
11.936 9.860
30135  25.369

2019 2018
179.348  82.703
179.348  82.703

1 1
1% 1%
827

1.7¢3

2.673.279 2.401.968

8.020 7.206
2271.628 2.080.443
0,85 0,86
6.815 6.181
8.608 7.008

MOTPe6HOTO HMBO Ha MapraHa Ha CONBSHTHOCT 33 AOMONHUTENHO OCHIypyBamwe KO

OCUIYpYBAHETO Ha XWBOT (Knaca 1,2):

EpyTO NOAWCHpaHa npemuja

BpyTo nonucApaKa npemiuja < 10 munuonn espa X 0.18

BpyTo nonwcupada npemuja > 10 MUNMOHK €BP3 X 0.16
BrkyneH usHoc og bpyTo nonucupataTa npemuja ([41=[2] + [3])
BpyTo UCTINIETEHU WTETH

HeTo ucnnaTeHn WTeTH

KoetpuumeHT {[7]=[8)/[5] nrm 0.50 AOKONKY € NOMaT)

MpecmeTaHa MapriuHa Ha CONIBEHTHOCT aa gonon. ocr. {[81=[4]"[7])

KoHeuHa NpecMeTka Ha NoTPeSHOTO HMBO Ha MapriHaTa Ha
CONBEHTHOCT

2019 2018
17.028 15.376
3.065 2.768
3.065 2,768
2841 3.008
2.443 2.560
0.86 0,82
2.636 2.278
41,378 34.654




BUHEP NMajo - Buena VHWYypeHC Mpyn Al Cxonje
Beneiky KOH (hMHAHCUCKUN M3BEWTaH 34 rofjuHara 3aspwena Ha 31 nexkeMBpy 2019

fcume u3HoOGU CE 60 unjadu MKZ] ocaeH ako He e ITouHaKy HaeedeHo)

5. YnpaByBam€e CO PU3HKOT OA OCHTYpYBaH:e W (PUHAHCHCKUOT pH3NK (npoonysa)

(x} Ynpaeyearke cO Kanumanom (npodonxyea)
MpecMETKaTa Ha KanuTanoT Ha [IpyWTEOTO € KaKO LUTO Cneaw.

OsHaka 2019 2018
OCHOBeH Kanuran, un. 69 (I1+I2+I3+I4+IS-I6-I7-I8) I 234,617 229117
Vnnaren aKUMOHEpCKI KanuTan co UCKITyHOK Ha yNNaTeHnoT 11 356.934 356.934
AKLWOHBPCKM KanuTan of KyMynaTuehi MPUOPUTETHWY aKLMK
Mpemuu oA eMTHpaHK oBUiHK aKUVK 12 - -
3aKOHCKW W CTaTYTapHN pasepsi 13 . .
MNpeHeceHa Hepacnpejenena nobueka 14 -
Hepacnpeaenena pobuBka BO TEKOBHA rOANHA 15 8.446 4.461
ConcTeenM aKLMK Ko v Noceayea ApYUTBOTO 3a 6
OCHIYPYBaHEe . -
[LONroposHi HEMaTepUjantu cpafcmea 7 (5.464) (3.189)
MpereceHa HenoKprUeHa aaryba v saryba of TexcBHaTa 18
rogvHa (125.297) (129.759)
[lonoAHUTENeH KanwTan, \fl. 71 (M +1U2+13+114), ROKOAKY i
ne ¢ noroniem of, 50% on OCHOBHMOT KanuTain 1.357 671
YnnareH akMOHEPCKK kanuTan oA KyMynaTheHn i1
NPUOPUTETHI SKUMK - -
Mpemny of eMUTHPaKN KyMYNaTUBHW NPUOPUTETHI axuvn 2 - -
Cy6opANHIPEHN AOSIKHUYKN WHCTRYMEHTH 13 . -
XapTiu 0f BPEOMOCT CO HeonpeacneH POK Ha AoCnesat-e 114

Hepeanuanpatna noGvexa OA pesanopusauvjara Ha

CONCTBEHWMKATE WHCTPYMEHTY KOVLUTO & pacnonoXnusy 3a

npoaaxta W MepeHu Nno o6jexTuBHa BpeaHOCT 115 - -
HepeanuaupaHa AobuBka o4 pesanopuaauujaTa Ha

ACMKHNUKATE WHCTPYMEHTH PACTONCXKNNEBN 3a npopaxba,

mepeHy no objekTueHa BpeAHoCT e 1.357 671
BKynHO OCHOBOH W JONONHUTENEH KanuTan 1.+l [[]] 235.974 220.117
OnGMBHK CTaBKH, Un. 72 (IV1+IV2) v - -
Brnoxyear-a BO aKLUWK Off NPABHU NULA OF YNEHOT 72 OA V1

3aKoHoT

Bnoxyeara B0 CyGopAMHNPaHY AOMKHIHKN UHCTPYMEHTH 1 V1

Apyry BrOXyBatba BO NPaBHW Nhua o 4neHot 72 op 3CO - .
KANMUTAR 1+ 11 -V v 235.974 229117

MoTpeGHo HUBO Ha MapruHa Ha COMNBEHTHOCT (33 ApYLITEA 33 VH
HEXMBOTHO OCHIypyBat-e) - -
MotpeGHo HUBO HA MapriHa Ha COMBEHTHOCT (3a ApYWITEa 3a Vi2

OCUTYpYBabe Ha KWEOT) 41.378 34,655
Kanuran Vi3 235.974 229117

TapaHTeH PoHA Vi4 184.457 184.485
BUWOK/{HEAOCTATOK) Ha Kanuran 8o 0AHOC Ha [[apaHTeH VIS

coup (V15 = VI3 -Vi4) 51.517 44632
ByLOK/HEAOCTATOK Ha KanuTan (33 HEXKBOTHO

ocHUrypyeatbe) Bo OfHOC Ha ioTpebHO HUBO Ha MapruHa Ha VIE

CONBEHTHOCT (32 APYLLTEA 38 HEXKMBOTHO ocurypyeae) (VI7 =

VI3 -Vi2) - -
BYLIOKHEAOCTATOK HA KanuTan (3a ocurypyearee Ha JVBOT)

B0 0AHOC Ha MoTpeBHO HVIBO HA MapriHa Ha CONBEHTHOCT vI7

(3a ApYLUTBA 3 OCUFYPYBaH:E Ha xusoT) (VI7 = VI3 - VI2) 184.596 194.463
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BUHEP Naj¢p - Bnena WiHwypenc rpyn Afl Cxonje

Benewsy kKo# PUMHAHCUCKK HIBEIITaK 3a rogunarta 3aBpuieHa Ha 31 gexemspu 2019

{cume usHOCU C 60 unjadu MK/ 0ceeH aKo He & NouHaKy HaeedeHO)

7. Npemuun
Heto
fMipomena Mpomena B0  NpHXOAW
BO BpyTO pe3epBu 3a on
pesepBn MpeHeceHa  MpeHoCHa npemuja
BpyTo 3a npemuja Ha npemMuja Ha 3a
nONUCHpaH NPeHOCHM  PBOCHIYPUT- PeOCHTYpHT- OCHrypyBa
2019 a npeMuKja npeMul efiuTe enuTe e
Ocurypyeatbe XvBoT 274.531 {30.012) - 244519
JlononHuTenHo
OCHIYpYBatbe 17.028 (386) (597) {46) 15.999
BkynHO NPpeMnK 291.559 (386) (30.609) (48} 260.518
HeTto
Mpomena fpomeHa BO  NPHXOAU
so GpyTo pesepou 3a on,
pe3epByH MNpeHeceHa  NPBHOCHA npemmja
BpyTo 3a npemuja Ha npeMuja Ha 3a
NONUCHPAH  NPEHOCHW  PEOCHIYPUT- peocCHrypuT- OCHIypyBa
2018 a npeMuMja npeMvK anuTe enunTe b
Qcwrypyeatse XneoT 253.078 {30.181) 222.897
JononHuTenHo
ocurypyeare 15.376 (579) {724} {17) 14.056
BKynHO NpeMum 268.454 (579) (30.805) (17) __ 236.953
8. Mpuxonw 08 BNOKyBakba
2019 2018
Mpuxogn Of KamaTh Of OpOHeHN AEeno3nTH BO
BaHKu 5713 5.327
MpuxopH Of Kamath OA4 JPKABHA 3anmcn 9
ApXaBHA 06BPSHWLM 20.239 17.924
BpeaHocHo  Ycornacyearbe {Hepeanusupann
noBusky, ceeayBatbe Ha ofjeKTBHa BpERHOCT) 28.775 -
QcraHaro 1.074 1.105
BxynHo NPMXOAK OA BIIOXyBakha 55.801 24.356

Opn BKYNHUOT USHOC Ha NPUXOAW OA anoxysawa 19.768 unjaav MK (2018: 16.731 unjapu
MKf]) ce ocreaperi Off BRIOXyBaHE Ha CPBACTBATA KOW ja NOKpueaar maremaruyxara
pesepsa, a 7.258 unjaau MKQ, (2018: 7.625 nnjaau MK[I) ocTeapeHu OA BNOXYBakbe Of
CPEACTBATA KOM He ja noKpneaaT MaETEMATHYKETa pe3epsa Wi TEXHWUKMTE pE3CpBA.
HepeanusupaHata AoOuBKa BO WSHOC og, 28.775 nnjapy AeHapy e pesynTar ha Ironemysate
HA BPERHOCTA HA BNOXyBal:aTa Bo WHBECTMLMCKA ROHAOBW, NPUIHATW Kako (PUHEHCUCKA
cpepcTea 3a TprysBakbe (oa HMB 27.732 nnjamm MK[ e pesynTarT Ha 3roneMyeare Ha
BpEAHOCTa HA BIOXyBakaTa BO (hOHAOBH BO KOPHCT HA XMBOTHO ocUrypysare noBp3aHo co
NOMUYCH Kaje OCUTYPEHHKOT ro npessema VMHBECTUWLMCKMOT PU3HMK.




BUHEP Najd - Buena UHWYPeHC rpyn AAl Cxonje

aTa 3aBpileHa Ha

31 pexemBpu 2019

Beneluky KoH (PMHAHCHCKW U3BEWTaN 33 rofiuH P

51

(cume uU3HOCU ce 80 unjadu MKL] oceeH aKo He € nouHaky HagedeHo)
9, BpyTO MCNRATEHM WITETH
YyecTBO Ha YyecTBO Ha
fipoMeHM BO  PEOCHIypuTeE- PEeOCHrypuTe-
BxynHo GpyTo nuTe BO nwre BO
MCTINATEeHW peélepeuTe 3a HapgOMecT Ha pe3epBHWTE 32
2019 WTETH M KOPUCTH WTeTHILTETH U KOPUETH WTeTH HeTo
OCuHrypyBat:e *ueoT 32.875 {1.863) {4.009) o4 27.087
JonosSHUTENHD
ocurypyBat-e 2.841 974 {399) (359) 3.057
BxymnHo 35.716 (889) {4.408) (265) 30.154
Y4ecTBO HA YuecTBO Ha
BkynHo Mpomeru PEOCHTYpPUTe- peocurypure-
WCMNATEHH Bo GpyTO nvre Bo fnnTe BO
WTETH ¥ pe3opBUTS HapoOMECT Ha pe3epBHTe 3a
2018 KOpMCTH 23 WITETH WTETH H KOPHCTH wretH Heto
OcHrypyeare X1eoT 25.793 881 (2.607) (95) 23.972
PononHUTesnHo
OCUIypYBaFEe 3.008 748 (548) {9 3.289
BxynHo 28.891 1.629 {3.155) {104) 27.261
10. [MpomMeHn BO MaTOMaTHYKaTa pe3epBa, HETO Of, peocurypysame
2019 2018
MareMariuka pe3epea 3a roguHaTa 87.312 83.786
MNpeHeceH pen 3a peccUrypHTenoT {20.038) (18.505)
67.274 65.281
MaTemaTvuKka peaepea, kaje
WHBECTMLMOHWOT PU3NK € Ha ToBap Ha
OCUFYPEHVIKCT 06.646 48.148
163.920 113.429
11. AAMUHHCTPATMBHY TPOILOLM U TPOWOLH 32 CTOKHYBAH:E
2019 2018
Mpoeuaua 62.286 £9.438
BpyTo nnath 38 BpabOTEHUTE BO BHATPELWIHA
npogaxHa Mpexa 5122 3.8
OCTaHaTh TPOLLOLW 33 CTEKHYBaH:E 2 290 2622
BKYNHO TPOLIOUM 32 CTEKHYBAHS 69.637 75.891
AmMopTraaumja Ha maTepujanHu cpeacTea 2042 1.713
BpyTo nnati 1 HagoMecTouu 27.756 26.017
TpoWoUK 3a YCNyrH Ha OU3NMKV MKLIA KO HE BpLLaT
LiejHocT 3839 1.901
Tpouioum 2a yenyri 9.663 0.333
MaTepujantin TPoLoLW 1.961 2.243
Tpolwouy 3a peaepsuparse n DYV TPOLIOUW 2517 4.097
BkyNHO aAMKHACTPATHBHA Tpowoumn 47.778 46.204
Biynée 117.415 122,096



BUHEP Nakp - Buena VUHWYpeHC pyn All Cxonje
Bonewxn KOH (pMHAHCUCKA H3BEWTAU 3a roavHara 3aspleta Ha 31 pexemapw 2019

(cume USHOCU C8 60 unjadu MK/] oceex ako He & nouHaxy HaeedeHO)

12. fanok op AOGuBKa

3aKOHOT 3@ aHOK Ha A0GMBKA Gele N3MEHeT U CTANKM Ha cNa NouHyBajivn of, 1 jaHyapu 201¢
roguHa, 3a duckandu roauHi on 2019 roguHa v noxaramy. [NapHo npomeHuTe Ce
OfHECYBaaT Ha NPOLLMPYBa:e Ha KaTeropmjaTa Ha AaHOHHO HENPU3HATH TPOLLUOUH, NPOMEHU
BO AAHOMHVOT TPETMaH Ha amopTM3aUnjara 1 Npomeri Bo ogpenbuTe 3a TPAHCSPHN LEHA.
liiro ce opHecyea A0 HENnpuaHaTWTE TpOWOUYM, TpoLiouuTe 33 GOHYCHK (nnakamwsa) Haa
MAKCUMYMOT 38 NPBCcMEeTKa W nnakare Ha CoUMjanHuTE NpURoHecH ke GuaaT TPETMPAaHW KaKo
HenpusHaTK TpowoLw. TpowouuTe 3a aMopTHIaLMja, CB AEHOYHO MpUsHaTH TpowoLm,
AOKOMKY TPOLIOKOT © NPECMETaH COrNacHo 3EKOHCKM NPOTMLLAHWTE AMOPTU32LMOHN CTaNKA 1
npaswna. OBKE CTankm 1 npasuna ce peunupan 8O MNMpaBsunHAKOT 32 aMopTU3aLuja KOjLUTO
Gelle AOHECEH Ha KpajoT Ha 2019 roguHa, co npumena oa jaHyapu 2019 ropuua.
MpecMeTaHnOT TPOLLOK 32 amopTUsaLMja Hap AaHouHo APWSHATMOT TPOLLOK C8 TPeTUPa Kako
HENPUIRAT TROLLIOK BO [JaHouR1oT Gunanc. JononHUTNEHO Ha kpajoT Ha 2019 roguHa 3aKoHOT
3a gaHok Ha pobuexa Gelue ROMONHET, Ao3BONyBaAjkK ApywWTBaTa A3 KOpUCTaT AAHO4eH
KpeOuT 80 MAHW NIaHO4HM repuoau 710 W3HOCOT HA [@HOYHO HENpUSHATHOT TpOWOK 33
amopThaaLvja ©a MPETXORHUTE aaHouHu nepuopy. Osie porionHygara BnWjaaT Ha
faHouraTa Gasa 3a NpecMeTka Ha OANOXEeHUOT JaHoKk 3a AenoT Ha MPOMEHUTE KOW €&
OHecyBaaT Ha TPaHCHBPHH UEHW, Npywreoto UMa ofBpcka Aa NoAHece 13sewTaj 3a
TpaHCepHn LeHK 32 2019 roguHa HajaouHa Ao 30 cenTeMBspi 2020 rog4Ha.

Mpu3naeH 6o GuIBHCOM Ha yelex

2019 2018
TexogeH GaHOK
TexopHa rogvHa 1121 711
1.121 711
Ycornacyeae Ha eexTHBRA NaHOUHA cranxa
2019 2019 2018 2018
[loGueka / 3aryba npen, oAaHoYyBake % 9.567 % 5172
[OaHoxk oa aobueka 10,00% 957 10,00% 817
Pacxoaw HENpU3HacHW 3a AaHOUHU Lieni 164 194
OcraHaTo 3 -
Bxynex paHok Ha pobuBka 11.72% 1121 13,75% 711
2019 2018
[ioGvBKka NO OAAHOUYBAHE 8.446 4.461
8.446 4.481
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BWHEP Naj¢g - Buena UHWYPHE pyn Al Cxonje
Eeneluku KOoH PUHAHCHCKW MIBeLITan 3a rogunaTa 3appuwieHa Ha 31 gekeMBpU 2019

(cume U3HOGCU Ce €0 unjadu MK oceeH axo He 6 NouHaKy HasedeHo)

13. Hemarepujanym cpeacTea
CodTeEp BrynHo

HaGasHa BpeaHOCT

Ha 1 jaHyapm 2019 31.000 31.000
3ronemypatb-e 3.256 3.256
Ha 31 nexemBpu 2018 34.256 34.256
AmMopTHzauMja

Ha 1 jaHyapw 2019 27.811 27.811
AmopTusauvja 3a roguHata 981 981
Ha 31 pexemepu 2019 28.792 28.792
HeoTnwwaxa BpeAHOCT

Ha 1 janyapu 2019 3.189 3.189
Ha 31 nexkemBpu 2019 5.464 5.464

Codreep BkynHo
Ha6asHa BpeaHOCT

Ha 1 jaHyapu 2018 20.955 29.955
3ronemyeame 1.045 1.045
Ha 31 nexeMBpH 2018 31.000 31.000
Amoptviaauunja
Ha 1 jaHyapw 2018 26.990 26.990
AmvopTHsauunja 3a roauHaTa 821 821
Ha 31 gexemBpy 2018 27.811 27.811
HeoTnuiiava epegHoCT
Ha 1 jaHyapn 2018 2.985 2.965
Ha 31 nexemepn 2018 3.189 3.189
14. Onpema
Onpema W

meben BrynHo
HaGapna BpeAHOCT
Ha 1 jaHyapw 2019 12.680 12.680
3roneMypare 1.702 1.702
Hamanypame {1.360) (1.360)
Ha 31 pexemapu 2019 13.022 13.022
AmopTu3aumnja
Ha 1 janyapw 2019 10.943 10.943
AMOpTH3aUMja 38 roguHaTa 1.060 1.060
Hamanysakwe {1.352) {1.352)
Ha 31 pexemBpu 2019 10.651 10.651
HeornHwada BpeAHOCT
Ha 1 janHyapm 2018 1.737 1.737
Ha 31 pexemspu 2018 2.371 2.371

HaGaBHa BpeaHOCT
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BUHEP Naji - BueHa NHWYpPeRC Mpyn AZl Cronje
Beneluky KOH (hMHAHCUCKN H3BELUTan 3a rogwHaTa 3aspuieHa Ha 31 aekeMBpU 2019

(cume usHOCU Ce €0 unjadu MK/ oceeH aKo He € niouHaxy HaeedeHo)

14. Onpema (npoaoMKyBa)

Ha 1 janyapw 2018 12.337 12337
3ronemyBatbe 343 343
Hamanysawe - -
Ha 31 pexemBpy 2018 12.680 12.680
AwmopTuiaumia

Ha 1 janyapw 2018 10.051 10.051
AMopTH3alIMja 3a rognHara 892 892
Hamanyeawe - -
Ha 31 nexemepu 2018 10.943 10.943
HeoTnUWaHa BPEAHOCT

Ha 1 jaHyapw 2018 2.286 2.286
H3 31 aexkemBpu 2018 1.737 1.737

Ha 31 pexemepu 2019 roauHa OpywTBOTO Hema AaACHH HEJIBWIKHOCTU W ONpema nop, 3ancr.

15. BnoxyBaka

[lO/KHMYKM XAPTHH Of BPEAHOCT KOM Gé uyBaaT A0 AOCTACYBak:Ee

2019 2018

DpxasHn 0OBP3HALA 651.548 61.605
61.548 €1.605

KotupaHu E -
HekoTupaHu 61.548 61.6805

Co cocrojba 31 AEKemEPH 2019 BnoXysatbaTa BO ApXaBHA ofBpaHyu npeTcTasyBaat
o6esbenyBare 33 3eMeHNOT KpaTKopOHeH PEROMBVHT KPEAWTEH NUMUT, OR pomallHa GaHka
(Bnan Geneuika 200,

[IOroKHMYKI XAPTUM O BPEHOCT pacnonoxJIMey 3a npogaxGa

2019 2018

JOpxasHn 00Bp3HALU 496.011 426.504
Yaenn 8o NHBECTULIACKA hoHaoBN - 00.817
496.011 517.321

e _——

KotnpaHw 5542 13.575
HekoTnpaH! 490.469 503.746
496.011 517.321




BUHEP Najd - Buena MnwypeHc Mpyn A Ckonje
Benewxy KoH (PMHAHCUCKMA U3BewTau 3a roaMHara 3asplieHa Ha 31 pexemBpu 2019

(cume U3HOCU C8 80 unjadu MKI] 0cseH aKo He 6 NoUHaKy HaaedeHo)

15. Bnoxysamwa {(npoaocKyBa)

DorDKHMYKH XaPTHH OA BPeAHOCT yyBaHH 3a TPryBakLe

2019 2018
Bnoxyeta BO ¥HBECTHLIMCKN chOHAOBK 202 -
292 -

OUHAHCUKA BNOXYBAH:A Kaj KO OCUTYPEHVKOT To npee3agma
AHBECTALMCKAOT PU3MK (HEKOTUPAHN) 179.348 -
179.348 .

16. OpoueHH AeNO3NTH

2019 2018
OpoueHn AENO3NUTA BO AOMALLIHA GaHku 253.000 221.773
OcTaHar saemm 1,219 1.261
254.219 223.035

17. NoBapyBama No OCHOBA Ha OCHIYPYBathe W OCTaHaTH noGapyparea

2018 2018
Mo6apyBat-a NponaneaeHn o AOFOBOpY 32
OCUTypYyBaHEe 18.457 10.646
MNoGapysaka no OCHOB Ha (YMHAHCACKIA BMOXYBaHA 16.751 16.268
OcraHaru nobapyeat-a 31.885 35.482
67.093 71.3986
Wcnpaeka Ha epeaHoCcTa Ha noGapyearara no oCHOBA
Ha oCUrypyBatbe U OCTaHaTH noGapysatba (10.424) (11.587)
MoGapyeara No OCHOBA Ha OCHTYPYBAI-E U ocTaHaTv
noGapyBaka HaMaNeH! 338 UcnpaBka Ha BpeaHocTa 56.669 59.809

AemxeaTo Ha wcnpaskata Ha BpeaHoOCTa BO TeKoT Ha roguHaTa e KaKo wWro cneju:

2019 2018

Ha 1 jaryaph: (11.587) (6.516)

AONONHUTENHA NCNPaRKa Ha BPEAHOCT. - {5.071)

ocnofGoayeatbe Ha MCPaBKa Ha BPEAHOCT: 1.163 :

Ha 31 gexemMBpu !10.4242 (11.587)
18. Mapn4HK CPeacTBa W NlaphyeH eKBMBANBHT

2019 2018

NapwyHu cpescTea Bo EnarajHa 2 5

MapwuHK CPEACTEA BO AOMALLHH GET 50.751 34.558

§0.753 34.563
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BWHEP Naj} - Buexa MHwypenc M'pyn ALl Ckonje

Bonewku KoK (hMHaHCHCKM M3BOWTaM 32 roQuHATa 3aBpUIeHa Ha 31 ge

(cume usHocu ce 8o unjadu MKL] oceer aKo He & MOUHaRY HasedeHo)

19. PeiepBK No AOTOBOPHM 33 OGHIYPYBaky

MaTtemaThuKa pesepsa
MaTemaru{ka pe3epea —
TpaHcgep Ha
noprdonuo
MaTeMaTtuyka pe3epea,
Kane MHBECTUUWOHNDT
pU3NK e Ha TOBAp HA
OCHrypeHuKoT
MpeHocHa npemuja
Peseppi 32 WTETU

€ ¥ CpeACTBa OA peocnrypyBaibe

xkemspu 2019

nopThonno 3a KMBOTHO OCHrypyBa

peocurypyeatbe MAKEJOHWJA. Me Ao
ocurypyeate, Ha 01 janyapw 2015 ro
COrnacKo [OroBoOpOT cuTe npaea n OBBpCKiA NO NonMcuTe

BKynHWTe pe3spen 3a OBa noprdanuo
uapgpoeHn 3a +HueB Oea

peocurypysare MAKEAO

nopTdONMO 38 KUBOTHO OcUrypyBare OA

unjagw aeHapn (2018: 9.193 wnjaav DEHAPW).

MaTemaThuka pesepea BKyYyBajiki M NpeHocHa

npemuja
MpeHocHa npemuja

[peHoc 32 AenaT Ha peocurypuTenot

MpeHocHa Npemuja - gen 3a peccHrypuTenaT

PesepBu 3a LUTETH

Pesepev 3a LUTETH — AN 32 PECCUrypuTenoT

2019 2018
Peocnry- Peocwury-
BpyTo pyBahe HeTo BpyTo pyBame Heto
516.995 {67.215) 449.780 425.690 (47.177) 378.513
5201 - 5.201 9.193 - 9,193
179.348 - 170.348 82.703 - 82.703
5.527 (337) 5.190 5.140 (383) 4,757
12.323 (413) 11.810 13.213 (148} 13.065
719.394 {67.965) 651.429 535.939 (47.708) 488.231
Bo oktomspu 2014 ropwna [pylUTBOTO CKNy4M Jlorosop 3a NMpeHoC Ha OCWIypWTenHo
e CO AKLMOHEPCKOTO APYLTBO 33 OCMIypyBame U
abueHa cornacHOCT oA AreHuMjaTa 3a Cynepsuddja Ha
avHa Gewe uaspliex TpaHcdep Ha oea NOpTQONKo.
BO MPEHEeCeHOTo NOpT(onno ce
npeHecysaar 80 LIENOCT Ha JpyLTBoTo. Co npe3eMakeTo Ha NopThonmoTo Ce Npes3eMaa
51 aKTMBHA NONUCA, 13 KANUTANU3MPAHW NONUCK, 37 UCTEHEHH NONNCH U TPH pEeHTHY LUTETH.
BO W3HOC oA, 27.179 unjanu AeHapu, Kako w cpeacTeaTa
NPeHeceHU 0 AKUMOHEPCKOTO APYWITBO 33 ocurypysate W
HWMJA BO AKUWOHepCKOTO APYLUTEOD 3a OCHrypyeare Bunep HNajd.
Ha 31 gekemspy 2010 BO MSHOCOT Ha BKYNHWTE pe3epBi 0f TpaHC(epoT Ha OCUrypUTEeNnHOTO
AKUVOHEPCKOTO APYLTBO 33 OCUTYpYBawme U
peocurypysarse MAKELOHUJA ce BinyueHu: MaremMaTu-ki peaepeu BO U3HOC op 5.201
() Ananuau Ha dguMeH6moO Ha pesepsume nNo dozoaopu 3a ocuzypyeamne
Ocurypypame
Ocwurypy- oA
palbe off  AONONMHMTENHA
HHBOT He3rona Bxynno
701.544 - 701.544
- 5.527 5.527
(67.215) - (67.215)
- {337} (337)
2.495 9.828 12.323
- (413) (413)
636.824 14.605 651.429

31 pexeMBph 2019




BWHEP Naid - BueHa UnwypeHc Fpyn ALl Cxonje
Benelwkn koH (hPMHAHCHCKK M3BEWITaN 34 roAuHaTa saBpiueHa Ha 31 aexemBpu 2019

(cume uaHocu ce eo unjadu MKI] oceeH ako He e nouHaky HaeedeHo)

19. PesepBM MO Q[OTOBOPW 32 OCHIYPYBaH:8 M CpeacTBa O peocurypyBaibe
(npoponxyBa)

() Amanuzu Ha dswNetemo Ha pesepeume no 002080pu 32 ocuaypysate
{npodonxysa)

Ocurypysatse
Ocurypy- on
Bawbe o4 AononHwuTenHa
AMBOT He3lroAa Brynno
MaTemaTiuka peaepsa BKNyvyeajku W NpeHocHa
npemMuja 517.586 - 517.586
MperocHa npemuja - 5.140 5,140
MpeHoC 3a ASNOT Ha PeOCUTYPUTeNnOT (47.177) E (47.177)
MpeHocHa Npemuja - 4en 3a PEOCUTYpUTENOT - (383) (383)
Pezepsu 3a WTETU 2425 10.788 13.213
Pesepsy 38 WTETH — A& 33 PeOCUrypUTENoT {94) (54) (148)
31 pekemepu 2018 472.740 15.491 488.231
20. OcTaHaTtu 06BPCKN
2019 2018
OcTaHaTh obapckv o4 HenocpeaHn pabotk Ha ocurypyeame 38.714 28.966
O6BPCKA NO OCHOB HA 3eMeHM KPEANTH OA BaHKK 61.500 61.500
QcTtaHaTh oGBpPCKH 8.163 3131
108.377 93.597
KpaTropoueH gen 108.377 32135
Jonropoued aen - 61.500
108.377 93.635

Ha 30 moemepu 2017 roanHa [pyLITBOTO CKy4W ROrOSCP co Lnapkace Banka MakeaoHua
Al Cronje sa KOpUCTEH:E HA PEBONBUHT KpeAWTEH nuMKT B0 nsHoc oA MKJ 61.500 unjaau
€O POK Ha KOpHUCTEHe 36 meceLM co (PUKCHa KaMarHa cTanka of 1,60% Ha rogvilLHO HUBO.
Kako o6esGesyBatbe Ha peBONBUHI KPeAUTHAOT JINMAT [pyWwTBOTO UMa 3anor Ha XapTun oa
BpPEAHOCT (pHaBH! o5BpP3HULM), KOK CcB KnacuuLMpany Kako HyBaHu [0 AOCTIEBakE

21. KanwTtan 1 pe3epeul

AryuoHepckKu kanuman

OBMYHN AKLMM
Bo 6poj #a akuuu 2019 2018
Ha 1 jaHyapw - LenocHoO NNaTeHn 5.800 5.800
Ha 31 AeKeMBPH - LUEMOCHO NnareHw 5.800 §5.800
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BWHEP Najé - Buena MHwypenc Mpyn All Cxonje
Benewkun KOH GMHAHCHCKIM U3BEILTaM 3a roiuHaTa saBpweHa va 31 aexemBpH 2019

(cume usHocu ce €0 unjadu MK oceeH axo He e NouHaKy HagedeHo}

21. Kanutan u pezepsi (npononxyBsa)

AKUUOHBPCKL Kanuman (npodonxyea)

Ha 31 gekemepu 2019 roanHa o0GpeHuoT AKLMOHEPCKA KanuTan ce COCTOW OA 5.800 06uqHMA
AKUMK CO HOMUHANH2 BPELHOCT oA EYP 1.000 no akumja (2018: 5.800 obuunn akuuw Co
HoMMHanHa BpeaHocT op EYP 1.000 no akumja).

ViMaTenure Ha OBMYHN aKUMM WMaaT Npaeo Ha ANBUASHAR kora ke Guge ofjasexa n UMaaT
npaso Ha eAeH rnac Ha CobpaHve Ha [pylTBOTC 33 EKBUBANSHT op 1 ofiwdKa axumja.
CornacHo 3aKOHCKATa perynarvea AWBMASHAW MOXE Aa ce uennaTyeaaT OTKako ke GugaT
NOKPWeHKN CUTE aKyMYNHMpaHw sarybn. CuTe aKumM Hocar npaeo Ha CpasmepHo y4ecTBO BO
nopentaTa Ha 0CTaToKOT Ha CTeuajHaTa, OAHOCHO MMKBUASLIMOHETA MACA.

AxymoHepckara CTpyKTypa Ha LpywTBoTO €:
9, of aKUMMTe cO NPaBo Ha rnac

Vienna Insurance Group AG Wiener Versicherung
Gruppe 100%

22. NoTeHuMjanHn ¥ npesemenn 0GBPCKH

Cydciu cnoposd

MepuoawyHo 1 BO BOOOWHEEHWUOT TeK Ha paboTereTo MoXe Aa Ce npumar TyKOW NPoTUE
Opywrsoto. Bp3 ocHOBa Ha CONCTBEHMTE NPOLEHKA 1 BHATPSLIHA W HAABOPELLHU
npothecoHanHi CoeeTH, PaKGBOACTBOTO HA NipywTBOTO OMETa ASKa Hema fa HacTadar
maTepujanH4 3aryGn kako pedynvar Ha CyACKW CTIOpPOBY, OAHOCHO 3ronemysatsa Ha Beke
NPM3HaEHTE PE3SPEIA KoM Ce AEen OA OBUE (PHHAHCUCKHN U3BeLUTaN.

23. YcornaceHocT CO 3aKOHCKaTa perynaTuBa

Ha 31 gexemepw 2019 roawHa [pyurBoTO M ucnonHysa Gapamara Ha 3akoHOT 3a
cynepemanja Ha ocurypyeawe BO Bpcka CO MOKPUBAILE HA MApPrMHa Ha COMBEHTHOCT,
APCNULLAHNTE NAMUTYA 38 BOXYBaHATa Ha KANUTANOT YTBPAEH BO COMAcHOCT CO 3aKaHOT
33 CYNepEnaMja Ha OCHTYPYBa€ KaKo W cpeacTeaTa KoM T NOKPUBAAT TeXHUYKUTE pe3spey.
[pyuIreoTo MMa A0BONHO CPaAcTea 3 MOKPUBAILE HA TEXHWUKATA Pe3epsa 1 NoKpUBaILe Hal
KanuTanoT BO LeNocT.

Ha 31 aexevepv 2019 roavxa [pywTseTO NPUKAKYEA KanuTanHu BNoXysaka 8o CyGjexT Koj
He e BaHka, wro € 50,5% of kanuTanoT Ha Npywrsoro (2018: 58,8%). Co usmendTe B0
3aKOHOT 32 CyNEPBU3MNja Ha OCHIYpYBatLe (CnynGen echnk 188/2018), HOBUOT HNEeH 73-a UM
AaBsa MOXHOCT Ha JpywTBara 3a ocarypyeatse Aa WHBECTHpaAT BO NOeAWHeYeH CyOjexT 0j
He 8 GaHKka n3Hoc norornem of 10% og xanuTanct Ha APYLITBOTO 33 OCUrypyBare B cny4aj
KGra MHBECTHUM|aTa @ HanpaBeHa B0 ApXaBHU XapTHA 04 BpeHOoCT.
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BUHEP Najc - Buena Unwypenc Mpyn Al Cxonje
Benewuxn KOH (hMHAHCUGCKK M3BBLUTAM 32 roQUHaTa 3aBplleHa Ha 31 nexemepu 2019

(cume uanocu ce eo unjadu MK ocaeH aKo He e louHaky HasedeHo)

24. TpaHcakuMH cO NOBP3aHHu NTHua

Mamuyso npemnpujamue u KpaeH colcmeeux Ha Qpywmeonto

JpywTBOTO NOAPYMNLA U & BO LIENOCHA CONCTBEHOCT Ha Vienna Insurance Group AG Wiener
Versicherung Grup.

TpaHcaKyuy co MamuyHO npemnpujamue

CocTojfa Ha KpajoT HA ropnHaTa WM TPaHCakuwu BO TEKOT Ha roawHata co VIENNA
INSURANCE GRUP AG Winner Versicherung Gruppe Bo BpCKa €0 roAvLLKAOT TPOLLOK 32
XOCTMpake W OOpPXYBake 328 KOPWUCTeHe Ha VIG cuctemwTe, kako u (paktypa 3a
umnneMeHTaumja Ha cogpreepot SAP New GL. TpaHcakuuuTe v canja ce cneaHuee.

2019 2018
OBepov 3.270 -
TpoLUoLM 230
CATll cocbreep 3.228

Tpancaxyuul CO TOSP3aHU CIMPAaHY - TOOPYXHUYU Ha Mamuynomo npemnpujamue

Cocrojfata Ha KpajoT Ha TOAVHATA ¥ TPSHCAKUWMTE CO MOAPYMHWLWTE Ha MaTtudHeTo
npeTnpujaTve NO OCHOB Ha PEOCHTYPYBaE BO TEKOT Ha ropuHaTa Gune KaKo WTo cneau:

2019 2018

MNobapyBaka
BrynHu noGapyeat-a 0 paocurypurenire 31.820 34.872
Q6BpPCKN
OBBpcKM No OCHOB Ha peocurypyBarse 32.026 31.859
OB6Bpcku NO OCHOB Ha NPEMWja 38 peocHrypyeame —

JenosuTHa npeMuja 66.660 46.766
PezepBn
Pesepea 3a NpeHeceHa npeMHja — aen 3a
peocUrypuTenuTe 337 383
Pesepra 3a 6pyTo MaTemaTvyka pesepsa — Aen 3a
peocUrypuTenuTe €67.215 41177
PesepBsa 3a WTETH — Aen 3@ peocurypuTenvre 413 148
Mpuxoayu ¥ TROWOLN
BpyTo nonucKpaHa npemuja npeaageHa Ha

peocuryputenure (30.609) {30.905)
MpoMeHa BO pe3spea 3a NpeHeceHa NPemnja — Aen 3a

peocUrypuTenuTe {46) (17
Mpuxoay 04 NPOBMEKN H HRAOMECTW N0 OCHOB HA

pPeoCHIYPYBAH=8 7.518 13.117
BpyTO UCTLNATeHN LTETK - eN 32 peocurypuTenkre 4.408 3.155
MpomeHa Bo peaepea 3a LLUTETU — Aen 3a

peocHrypurenute 265 103
Mpomena Bo pesepea 3a GpyTo MaTemariuka peaepsa —

Jen 33 peocurypurennte 20.038 18.506
TPOLUOLM 33 KAMATW MO AENO3UTHA Npemkja (1.417) (935}
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BWHEP ajp - Buena Unwypenc Mpyn All Cxonje
Banewkm KoH (hMHAHCHCKM U3BELITaN 3a roauHaTa sappuweHa Ha 31 AekeMBPH 2019

{cume usHocu ce 8o unjadu MK/] oceer axo He e nounaKy HasedeHo)

24, TpaHCaKkuUMM CO NOBP3aHK niMua (npoAoKyBa)

TpaHCaKUuy ¢O Mosp3anu cmpaHu - nodpymruye Ha Mamudromo npemnpujamue
(npodosxyaa)

Cocmojba Ha Kpajom Ha 200uHama u mpaHcaxyul co 100pyXHULY Ha MamudHa KoMnaHuja
nospagHu co mpaMcgep Ha ROPMGONLIO U U3HajMyaatbe Ha npocmopuu

Ha 1 jaHyapwu 2015 Gelue wseplueH TpaHchep Ha OCHIYPHTErNHOTO nopTgonuoc 3a XKHBOTHO
ocurypyBame ©Of AKUMOHEPCKOTO Apyurmeo 33 ocUIypyBalbe W peccurypysare
MAKEAQOHWJA Ha AKLIMOHEPCKOTO APYLUITEO 38 ocurypyeatse Buep Jiajd.

2019 2018

MoGapyBaka No 0CHOB Ha NPOMTabHNHOCT Ha
nopTdonuo - 307
OB6BPCKN NO CCHOB HA NPOHUTABUNHOCT Ha nopTdonko . 16
Mpwxog no oCHOR Ha NpeHeceHo nopTconno - -
Mpwrxoa No OCHOB Ha WTETH - 53
TpoLLOK No OCHOB Ha NPEHBCEHO noprdonuo . 15
TPOWOK NO OCHOB HA 3aKYNHUHE U APYrY Yy 2485 2.540

Cocmof6a Ha kpajom Ha 208uHama U mpaHcakyuume co cOPpYXHUyUme Ha MamuyHomo
dpywmec rI08P3aHU CO YCMyeu wmo Ce obezbedenu ciioped npoexkmHu Ooz0e0plU,
NUUeHUUpParbe U 00PXyearne Ha CUcmeMom Ha ocuzypyeaie

2019 2018
O6epcin no ocHoB Ha UT ycnyru 20 20
Tpowwoum no ocHoB Ha UT ycnyru 1.557 1.559

TpaHcKkaljuu co KiTy4HoOmo paxosodcmeo

BiynunTe HAAOMECTH Ha  KIYYHOTO pakoBoaCTBO Ha OpywreoTe, BKAYyYeHW BO
AIMWHKCTPATVEHIA TPOLLOLUM (BAAV Heneluka 11) ce KaKo LWITO cneayea:

2019 2017
KpaTkopoury kOpHCTY 3a BpatoTeHnTe 16.238 13.558
16.238 13.556




BUHEP Najb - BueHa HwypeHc I'pyn ALl Cxonje
Genewxu KOH puHAHCUCKN M3BOLITaH 32 rogvHaTa 3agpileHa Ha 31 AeKeMBpH 2019

(cume usrocu ce eo utjadu MKL oceet aKo He € niouraxy HasedeHo)

25. Mocnenosareniy HacTaHW

Kon kpajoT Ha 2019 rogwha, 3a nps nar ce nojaedja HOBUHW OO Kuna 3a COVID-19
(Kopowasupyc). CocTojbaraxa xpajoT Ha rogunara Gewe aeka orpaHntieH Gpoj Ha cny4an Ha
HenoaHaT BMPYC Ce NpujaseHm Bo CeeTcKaTa 3qpascTécHa opraHusauvja. Bo NpeuTe Hexonky
meceuy of 2020 rofvHa BMPYCOT Ce palmpn Ha rnobanHo HWBY W HEroBOTO HEraTMBHO
snvjaHme QOBH Ha MHTEH3NTET. PakoBOACTBOTO CMETa Aexa OBaad nojaea e HenpwnaroaAnve
NoCNeAoBaTENeH HacTaH. Mako cuTyaumjata cé ywWTe eeonymnpa, cocToj6a BO MOMEHTOT Ha
WipaBamke Ha OBve (PUHAHCACKM W3BELITaH, AO AcHeC Hemalle BWAMMEO BrWjaHwe Bp3
pefoBHUTE AENOBHA aKTUBHOCTW Ha KOMMaHWjaTa, CENaK MAHUTE 8OeKTH He MOXET Aa Gunat
npeasvaeHn. PaKoBOACTBOTO BHUMaTENHO ja cnefgu cocToj6aTa v Gapa HauwHW Aa fo
MUHWMHWIWUPAAT BIIMEHMETO, HO NAAOT Ha LIEHUTE Ha aKyuvTe Ha robankuTe Bepan ke Bnvjae
Ha OGjEKTVBHUTE BPEHOCTU BO MOHATE NSpHoaU Ha YAENuTe BO MHBECTULUCKIUTE thoHa0BH,
BrioXyBaaTa Ha CPEAcTEaTa no  OCHOB Ha JoroeopuTe 33 OCUrypybawme kane
WHBECTWLIMCKUOT PUSHUK rO NPeB3ema OCUIYPeHIKOT, AOKOMKY nagoT He ce npomeHn. [o AeHoT
Ha wagaeawe Ha uHaHCHCKVTE  WSBBLUTEMW, nocreaoBaTenHoTo Hamanyeamwe Ha
ofjexTMBHATa BPEAHOCT Ha yaenvre BO VHBSCTMUMCKMTE (DOHAOBH, NPB3EHTHPAHO BO peACT
GUHAHCUCKA  BNOXYBAHSA  KAJ KOW OCWUIYPEHWKOT TO TNPEB3EMA
WHBECTULIMCKUOT PH3NK (QOTOBOPU 3A OCUIYPYBAHKE) uanecyea 41.503 penapy,
BO OAHOC Ha BpeaHOCTa 3aKny4HO €O 31 pexemepn 2010 roguHa. NapanenHo HamanysaweTo
ce petbnexTupalle h Ha MaTemaTsukarTa peaepsa.
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