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W3BewTaj Ha He3aBUCHUOT PEBU3OP A0 akUuMoHepuTe Ha BUHEP NAJ® - Buena
Wuwypenc MNpyn Al Ckonje

M3BewTaj 3a hMHaAHCUCKUTE M3BewWITaU

MaBplumBme pesusunja Ha NPUAPYKHWUTE (BUHAHCWUCKU M3BelwTam Ha BUHEP JIAJD -
Buena MHwypenc Mpyn ALl Ckonje ("dpyLwTBOTO") KOM Ce cocTojaT of BUNaHCoT Ha
cocTojba Ha 31 aekemepyn 2016 roanHa, usBeLUTanTe 3a GUNAHCOT Ha ycnex, NPOMeHUTe
BO KanwTanoT M Napu4HWOT TeK 3a roguHata Torawl 3aBplieHa, U BeneLlkuTe Kou ce
COCTOjaT 04 Npernea Ha 3HavajHUTe CMeTKOBOACTBEHM NONUTUKK U APYrk oBjacHyBayku
MH(opMaumK.

OdzosopHocm Ha pakosodcmeomo 3a ¢huHaHcUCKUMe u3sewmau

PakoBoacTBOTO Ha [IpylWITBOTO € 0AroBOPHO 3a WU3rOTBYBakE W peanHa npeseHTauuja
Ha oBMe (PUHAHCWUCKW M3BELUTau BO COrMAacHOCT CO perynartusarta Ha AreHuujaTta 3a
Cynepeusvja Ha ocurypysake, Kako W 3a TakBa WHTEpPHa KOHTpoONna 3a Koja
PakoBOACTBOTO CMeTa [deKka € HEeOonxoAHa 3a Aa Ce OBO3MOXMW W3roTByBarwe Ha
(PUHaAHCKCKM U3BELLITan KoM ce OCNOGOAEHN 04 MaTepmjanHo 3HauajHu rpeLuku, 6uno aa
Ce pesynTaT Ha u3mama Wnum HEHaMEPHO HaNPaBEeHM rPeLLKU.

OdzosopHocm Ha peeusopom

Halua oAroBopHOCT € fa nckaxeMe MHEeHWe 3a OBNe (OMHAHCUCKM M3BeLUTau BP3 OCHOBa
Ha Hawarta pesusMja. Hwe ja n3BpwMBME HalLaTa peBWanja BO COrNacHOCT Co
MefyHapogHute craHaapau sa pesuavja npudateHun u objaseHn Bo PenyBnuka
MakeaoHuja Bo CnyxbeH BecHuk 6p. 79 oa 11 jyhn 2010 roawHa. Osue craHaapau
W3NCKyBaaT Aa ce NPUAPXKYBAME Ha peneBaHTHUTE eTUYKM cTaHjapau v ga ja
nnaHWpame v fa ja u3BplwMMe pesusmjata co uUen Aa ce 3nobuweme co pasymHa
yBEPEHOCT Aeka (PUHAHCMCKUTE U3BELTaN HE COAPXKAT MaTEPWjanHo 3HaYajHu rpeLUKy.

PeBusunjata Bknyyysa cnpoBedyBatse Ha NPOLEAYPW 3a AOBMBare Ha PEBU3OPCKU
AOKa3n 3a usHocuTe n obpasnoxeHujata BO UHaHcMCkUTE u3BewTaun. MN3bpaHute
npoueaypy 3aBuUCaT Of HaLUMTE NPOLEHKW, BKNYYYBajKu MM W NPOLIEHKUTE Ha puanuuTe
332 3HauajHN rpewkn BO (PUHAHCUCKWUTE M3BELUTAW Kako pesynTtaT Ha u3Mama Wnum
HeHaMepHO HanpaBeHW rpelukn. Bo npoLeHyBakeTo Ha OBME puanuu, rv pasrnenasme
COOOBETHUTE WMHTEPHU KOHTPOMW BOCMOCTaBEHU BO [pyLITBOTO 3a W3roTBYBame W
peanHo npukaxyBake Ha (PUHAHCUCKUTE u3BellTaw CO Uen aa AusajHupame
PEeBU3oPCKW Npouenypu COOABETHU HA OKONHOCTWTE, HO HE W 33 Ja M3pasMMe MHEeHUe
3a epukacHOCTa Ha WHTEPHWTE KOHTPONW BOCNOCTaBeHu BO [pywTsoTo. Pesuanjara,
WCTO Taka BKNy4yBa OCBPT Ha KOPUCTEHUTE CMETKOBOACTBEHW NPUHLMNY U 3HauYajHUTE
NPOLUEHKN HanpaseHn Of PpaKoBOACTBOTO, KaKO W OLEHKA Ha afeKBaTHOCTa Ha
NPUKaXKYBakETO Ha MHOpMayMUTe BO (OUHAHCUCKUTE M3BELLTaMN.



U3zsewmaj Ha HezaeucHUOM peeu3op
BUHEP [TAJ® - BueHna WHwypeHc MNpyn AL Ckonje

Hwe cme ybBeneHn geka peBU3OPCKUTE JOKa3W KOW rv OobGuBME cCe [OCTaTOYHM U
COOABETHM 3a fa obezbenaT OCHOBA 33 HALLETO MHEHUE,

M+eHue

Cnopep Halle MHeHue, (ObUHaHCUCKUTE U3BELLTau peanHo v 06jekTUBHO ja NpuKkaxysaaT
thuHaHcncka cocTojba Ha [OpywTsoTo Ha 31 gekemepu 2016 roguMHa, kako U HeroeaTa
UHaHCUCKa YCMNELWHOCT U HEroBUOT NapWYeH TeK 3a roguHarta Toraw 3aBpLueHa, BO
COrnacHoOCT Co perynatusaTta Ha AreHuujata 3a cynepeuanja Ha ocurypyeame.

M3BewTaj 3a Apyru NpaBHU U perynaTopHu 6apamwa

Moduwen uzeewmaj 3a pabomama Ha dpywmeomo uszzomseH coanacHo Gapar-ama
Ha yneH 384(7) 0d 3akoHom 3a mpeaoscku Opywmea

CornacHo uanckyeamwaTta Ha YneH 34(4) og 3akoHOT 3a peBusuja, HME W3BECTYBame
[eKa UCTOPUCKUTE hrHaHCUCKU MHbopMaLnmn obenofeHeTv BO roguLLHUOT M3BELUTaj Ha
JpyWwTBOTO, M3roTBEH Of PaKOBOACTBOTO cornacHo Dapawata Ha uned 384(7) oa
32KOHOT 32 TProBCKW APYLUTBA, C& KOH3UCTEHTHW BO CUTE MaTepujanHX acnekTu, co
rogvllHaTa cMeTKa Ha [JpylITBOTO U CO (bUHaHCUCKUTE MHhopMayum obenogeHeT Bo
pesvanpaHnTe UHaAHCUCKM n3BeLlTan Ha [pyluTBOTO, Ha W 3a rofuHaTa Koja 3aeplulysa
Ha 31 pekemBpu 2016 roguHa. PakoBOACTBOTO € OArOBOPHO 32 W3rOTBYBake Ha
rogvwHaTa cmeTka Ha [lpywTeoTo Koja wro Bewe ofobpeHa o HansopHuot oabop Ha
OpywTrBoTo Ha 9 mapT 2017 rogvHa v 32 U3roTBYBawe Ha roAULLIHUOT W3BeLTaj Ha
aKTuBHocTMTEe Ha [pywTtBoTo, KOj WTO Bewe opobpex o HapsopHwoT onbop Ha
Opywteoto Ha 9 mapT 2017 roguHa.

Ckonje, 7 Anpun 2017 roguHa

KNMIr MakegoHwnja 4OO
i

OBNACTEH PEBM30OP HA PM Ynpasute
lopaaxa Hukywescka lopaaH
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

U3BewTaj 3a ceonchaTHa po6mBKa (bunaHc Ha ycnex)

A. NTPUXOOU o4 PABOTEHETO

. BAPABOTEHA NPEMWUJA (HETO NPUXoau on
NMPEMUJA

1. BpyTo nonucupaHa npemuja 3a ocurypyeame

2. bpyTo nonucupaHa npemMuja 3a CoocurypyBare

3. bpyTo nonucupaHa npemuja 3a
peocurypyBare/peTpouecuja

4. bpyTo nonucupaHa npemMuja npegageHa Bo
coocurypysame

5. bpyTo nonucupaHa npemMuvja npegageHa Bo
peocurypyBame/ peTpoLuecuja

6. NMpomeHa Bo GpyTO pesepBaTa 3a NpeHOoCHa npemuja
7. MpomeHa Bo GpyTo pe3epBaTa 3a NpeHOCHa npemuja -
[4en 3a coocurypyBame

8. NMpomeHa Bo GpyTO pesepBaTa 3a NpeHOCHa npemuja -
[Jen 3a peocurypysawe

Il. NIPUXOOU O BITOXKYBAA

1. Mpuxoan oa NoAPYKHULMU, NPUAPYKEHU APYLUTBA U
3aeQHUYKN KOHTPONUPaAHU EHTUTETHU

2. Mpuxoau oa BnoxyBaka BO 3eMjULLTE U FPagexXHu
o6jekTH

2.1 Npuxoan og HAEMHWHK

2.2 MNpwuxoam of 3ronemMyBake Ha BpegHoCTa Ha
3eMjuLTe U rpagexHn objekTn

2.3 Mpuxoaun og npogaxba Ha 3eMjuLLTe U rpagexHu
objekTu

3. NMpuxoaun on kamaTtun

4. MNo3NTUBHU KYPCHU pa3fiuku

5. BpeaHOCHO ycornacyBakwe (Hepeanu3mpaHu
AOOMBKMW, cBeAyBake Ha 06jeKTMBHA BPeAHOCT)

6. PeanusupaHu no6uBku on npoaaxoa Ha
(PpMHAHCUCKN UMOT - KanuTanHa JobuBKa

6.1 duHaHcUCKM BNOXyBaHa pacnonoxXimem 3a
npopaxba

6.2 duHaHcuCKKM BNoXyBaka 3a TpryBamwe (no
0o0bjekTMBHa BpegHOCT)

6.3 OcTtaHaTn MHAHCUCKM BIIOXYBaHa

7. OcTtaHaTv npuxoam oA BrIOXyBaka
lil. NIPUXO4U NO OCHOB HA NMPOBU3UN O
PEOCUI'YPYBAHE

IV. OCTAHATU OCUTYPUTENHO TEXHUYKU
nPuxogun, HAMANEHU 3A PEOCUTYPYBAKE
V. OCTAHATU NPUXoaOun

benewknTe KoH dI)I/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Beneluka 2016 2015
210.891 143.300
7 171.571 106.861
7 195.917 122.107
7 (23.204) (14.891)
7 (921) (369)
7 (221) 14
8 18.346 15.667
8 17.462 15.124
8 884 543
18.321 20.576
79 43
2.574 154
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

M3BewTaj 3a ceondaTHa pobmBKa (BunaHc Ha ycnex) (npoaonxysa)

B. PACXOOU OO PABOTEHWETO

I. HACTAHATU LUTETU (HETO TPOLLOLMU 3A LLUTETW)
1. BpyTo UcnnaTeHu WreTn

2. HamanyBare 3a npuxofoT of 6pyTo peanuaupaHmu
perpecHu nobapysamra

3. BpyTo ucnnaTteHu WTeTN — gen 3a cCoocurypyBame

4. bpyTo UcnnaTeHu WTeTn — gen 3a
peocurypyBare/peTpouecuja

5. MpomeHn Bo 6GpyTO pesepBuTe 3a LUTETH

6. MpomeHn Bo GpyTO pesepBuTe 3a LWITETU — Aen 3a
COOCUrypyBame

7. MpomeHn Bo GpyTO pes3epBuTE 3a LITETU — Aen 3a
peocurypyBame

Il. TIPOMEHU BO OCTAHATUTE TEXHUYKA
PE3EPBW, HETO O] PEOCUI'YPYBAHKE

1. MpomeHn BO MaTemaTuyKaTa pesepBa, HeTO oA
peocurypyBsate

1.1 NpomeHn BO BpyTO MaTtemaTmykarta pesepsa

1.2 NpomeHn Bo BpyTO MatemaTtnykaTta pesepBa - Aen 3a
coocurypysane/peocurypyBame

2. NMpomMeHn BO eKBUNM3aLMOHaTa pe3epBa, HeTo o
peocurypyBate

2.1. NMpomeHn Bo BpyTO ekBMnM3aumMoHaTa pesepsa

2.2 lNMpomeHn Bo BpyTOo ekBMnM3aumoHaTa pesepsa - gern
3a coocurypyBame/peocurypyBame

3. MpomMeHn BO ocTaHaTUTE TEXHUYKU pe3epBU, HETO
oA peocurypyBame)

3.1 lNMpomeHn Bo ocTaHaTUTe BPYTO TEXHUYKN pe3epBun
3.2 lNpomeHn BO ocTaHaTUTE OPYTO TEXHUYKN Pe3epBU —
[Oen 3a CoocurypyBarbe 1 peocurypyBame

lll. TIPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUI'YPYBAKE HA XKUBOT KAOE
MHBECTULUMNOHUOT PU3UK E HA TOBAP HA
OCUIYPEHUKOT, HETO O1 PEOCUIYPYBAKE

1. NpomeHn BO OpyTO MaTemaTmykaTa pesepsa 3a
OCUrypyBah-€ Ha XWUBOT Kafe MHBECTULIMOHNOT PU3MK € Ha
TOBap Ha OCUIYpPEHUKOT

2. MpomeHn Bo BpyTO MaTemaTnykaTa pesepBa 3a
ocuUrypyBame Ha X1BOT KaJe MHBECTULIMOHUNOT PU3KK € Ha
TOBap Ha OCUrYPEHUKOT — e 3a CoOoCUrypyBame u
peocurypyBame

benewknTe KoH dI)I/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Beneluka 2016 2015

9 (222.581) (165.403)
9 (41.761) (8.176)

(37.453) (7.324)
9 245 363
9 (4.292) (1.107)
9 (261) (108)
10 (52.493) (69.947)

(52.493) (70.689)
10 (62.495) (70.689)
10 10.002 742
10 (10.768) (1.190)
10 (10.768) (1.190)
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

M3BewTaj 3a ceondaTHa pobmBKa (BunaHc Ha ycnex) (npoaonxysa)

IV. TPOLIOLIKA 3A BOHYCU U NMONYCTKU, HETO Of4
PEOCUIYPYBAHKE

1. Tpowoum 3a 6oHycu (kou 3aBuUcaT of pe3ynTaToT)

2. Tpowouu 3a nonyctu (Koun He 3aBucaT o pe3ynTaTorT)
V. HETO TPOLUOLMU 3A CNNIPOBEAYBAKE HA
OCUIYPYBAKETO

1. Tpowouu 3a cTekHyBaHe

1.1 MpoBusuja

1.2 BpyTo nnatu 3a BpaboTeHUTe BO BHATpeLLUHaTa npoaaxHa
Mpexa

1.3 OcTtaHaTtu TpoLloun 3a CTeKHyBaHe

1.4 TpoMeHa BO 04JIOXKEHWUTE TPOLLOLM 3a CTEKHYBahe (+/-)

2. ABMUHUCTPATUBHU TPOLLOLIN

2.1 AMopTu3aumja Ha maTepujanHn cpeacTsa Kou cryxat
3a BpLUeHe Ha AejHocTa

2.2 Tpowouw 3a BpaboTeHute

2.2.1 Tnatn n HagomecTouu

2.2.2 Tpowiouu 3a faHoun Ha nNnaTu U HaAOMeCcToUM Ha nNnaTa
2.2.3 MpuaoHecu of, 3aA0MKUTENHO CoLMjanHo OCurypyBame
2.2.4 Tpolwoum 3a AOMOMHUTENHO NEH3NCKO OCUrypyBak-e 3a
BpaboTeHn

2.2.5 OcTaHaTu Tpowoum 3a BpaboTeHu

2.3 Tpowouu 3a ycrnyru Ha U3nYKk1 fmua Kou He spLuat
OejHocT (goroBopu 3a paboTta, aBTOPCKM JOroBOpU n
Opyru NnpaBHU OQHOCK) 3aeAHO CO CUTe AaBaydku

2.4 OcTtaHaTu agMUHUCTPATUBHU TPOLLUOLU

2.4.1 Tpowouu 3a ycnyru

2.4.2 MaTepujanHu TpoLuoumn

2.4.3 Tpowiouu 3a pesepBupane 1 0CTaHaTh TPOLLOLW Of
paboTerweTo

VI. TPOLWLIOLM O] BIIOXKYBAHKA

1. AmopTu3auuja 1 BpeaHOCHO ycornacyBakwe Ha
MaTepujanHu cpeacTBa KOU He CrnyXaT 3a BplUete Ha
AejHocTa

2. Tpowoum 3a KamaTu

3. HeratMBHM KypCHU pasnuku

4. BpeaHOCHO ycornacyBakwe (HepeanusmpaHu
3ary6u, cBeayBam-€ Ha 006jeKTMBHa BpeaHOCT)

5. PeanuaupaHu 3aryou og npogax6a Ha chomHaHCUCKMU
MMOT - KanuTarnHa 3aryba

5.1 duHaHcUCKM BNOXyBaHa pacrnonoxXimem 3a
npopaxba

5.2 duHaHcucKkn BNoxXyBara 3a TpryBamwe (no
06jekTMBHa BpegHOCT)

5.3 OcTaHaTn MHAHCUCKM BIIOXYBaHa

benewknTe KoH dI)I/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Benewka 2016 2015
(178) (425)
(178; (425;
(111.271) (85.616)
(69.546) (39.683)
11 (62.907) (33.920)
11 (4.307) (4.053)
11 (2.332) (2.710)
11 (41.725) (45.933)
11 (4.050) (7.080)
11 (20.054) (21.466)
(12.608) (13,826)
(1,699) (1.782)
(5.458) (5.553)
(103) (105)
(186) (200)
11 (2.407) (3.677)
11 (15.214) (13.710)
11 (8.180) (7.944)
11 (3.681) (3.017)
11 (3.355) (2.749)
(91) (2)
(77) -
(14) (2)
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje

Benelwkn KOH PMHAHCUCKM U3BeLUTaM 3a roguHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

U3BewTaj 3a ceoncaTHa po6uBka (bunaHc Ha ycnex) (npoaoskyBa)

6. OctaHaTu TpowoLM oA BIrIOXyBaka

VII. OCTAHATU OCUTYPUTENHO TEXHUYKU
TPOLWIOLUN, HAMAJIEHUN 3A PEOCUIYPYBAKE
1. Tpowoum 3a npeBeHTUBA
2. OcTtaHaTu OCUrypuTENIHO TEXHNYKM TpoLloLUw,
HamaneHu 3a peocurypysame
VIIl. BPEOHOCHO YCOIMACYBAKE HA
NMOBAPYBAILATA MO OCHOB HA NMPEMUJA
IX. OCTAHATU PACXOAWU, BKYYYBAJKU U
BPEOHOCHWU YCOITIACYBAA
X. DOBUBKA 3A OEINTOBHATA rOOUHA NPEQ
OOOAHOYYBAKE
XI. 3Ar'YBA 3A OENOBHATA rOOUHA MNMPEL
OOOAHOYYBAE
Xil. AAHOK HA 1OBMBKA OOHOCHO 3AIryGA
Xill. OONOXEH OAHOK
XIV. BOOBUBKA 3A OENOBHATA rOOUHA NO
OAOOAHOYYBAKE
XV. 3AIr'YBA 3A AENOBHATA TrOOMHA MO
OOOAHOYYBAE

benewknTe KoH (bI/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue (bI/IHaHCI/ICKI/I n3peLlitTaun

(210) (29)
(210) (29)
5.533 217
(275) (233)
(11.690) (22.102)
(11.690) (22.102)




BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

U3BewTaj 3a hmHaHcUucka cocTojba (bunaHc Ha cocToj6a)

AKTUBA

A. HEMATEPUJAJIHU CPEJCTBA

1. N'yasun

2. OctaHaTu HemaTepwujanHu cpeacTea

B. BIOXKYBAHA

. SEMJULUTE, FPAOEXHU OBJEKTU U OCTAHATHU
MATEPWJAINNHN CPEOCTBA

1. emjuwite n rpagexHn objekTn Ko cnyxaT 3a BpLueHe
Ha gejHocTa

1.1 3emjuwite

1.2 I'pagexHun objekTn

2. 3emjuwite, rpagexHu objekTn n octaHaTu CpeacTBa Kom
He criyxart 3a BpLUeHe Ha AejHocTa

2.1 3emjuwite

2.2 papexHn objektun

2.3 OcTaHaTu MaTepwujanHu cpeacTea

I.LONHAHCUCKU BITOXKYBAHA BO APYLUTBA BO
FPYNA - NTOOPY>XXHULW, NPUOPYXXEHU OPYLWUTBA U
3AEQHNYKU KOHTPOJNIUPAHU EHTUTETU

1. Akuunu, yoenum n octaHaTu COMNCTBEHUYKN UHCTPYMEHTH
O, BpeOHOCT BO ApYLUTBA BO rpyna — noapy>KHULM

2. JomKHWYKM XapTum of BPeOHOCT KOoW M uagane apywirea
BO rpyna - MOAPYKHULM 1 3aeMn Ha OpyLUTBa BO rpyna —
NOAPYXHMLM

3. Axuun, yaenu n octaHaTu CONCTBEHUYKN UHCTPYMEHTH
BO MpuUApPYXeHU ApyLiTBa

4. [lomKHWYKM XapTum o BpeaHOCT Kou v u3gane
NPUAPYKEHN ApYyLITBA U 3aeMU Ha NPUAPYXEHU OpYyLUITBa
5. OcTtaHaTu hMHaAHCUCKM BrOXYBaha BO APYLUTBA BO
rpyna — noApyXHUUM

6. OctaHaTn UHAHCUCKN BMOXYBaka BO NPUAPYXKEHU
apywTsa

7. BnoxyBaha BO 3a€JHUYKMN KOHTPOMNNPaHU EHTUTETU

lll. OCTAHATUA ®PUHAHCUCKU BITOXKYBAHA

1. ®MHaHCUCKU BNOXYyBaka Kou ce YyBaaTt Ao
[ocTacyBawe

1.1 JomkHMYKN XapTum o4 BPEeOHOCT CO POK Ha
JocTacyBake [0 eHa rognHa

1.2 JJomkHMYKN XapTum o4 BPEeOHOCT CO POK Ha
JocracyBakbe Haj egHa rogvHa

2. dnHaHcUCKM BNOXYyBaka pacrnonoxnuBu 3a
npogaxba

2.1 [JOMKHWUYKM XapTumM of, BPeOHOCT CO POK Ha
JocTacyBake [0 efHa rognHa

2.2 [JOMKHWUYKM XapTum of, BpeaHOCT CO POK Ha
JocracyBakbe Haj egHa rogvHa

2.3 Akumn, ygenu n octaHatm COMNCTBEHWUYKN UHCTPYMEHTU
2.4 Akunn n ygenu Bo UHBECTULNCKN hOHO0BU

benewknTe KoH dI)I/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Beneluka 31.12.2016 31.12.2015
3.388 4.426
13 3.388 4.426
15, 16 543.092 417.843
15, 16 543.092 417.843
61.396 -
15 61.396 -
15 327.096 291.772
15 322.701 288.677
15 4.395 3.095
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

U3BewTaj 3a huHaHcucka cocTojba (BunaHc Ha cocTojb6a) (NnpoaomkyBa)

3. PuHaAHCUCKM BNOXyBaHa 3a TpryBake

3.1 JOmMKHMYKN XapTun o4 BPe4HOCT CO POK Ha AocTacyBare
[0 edHa rognHa

3.2 [1OSMKHUYKN XapTun 04 BPe4HOCT CO POK Ha AocTacyBare
HaJ efHa roguHa

3.3 Akuun, yaenu 1 octaHaTu COMCTBEHWUYKM UHCTPYMEHTU
3.4 Akunn n ygenu Bo MHBECTULIUCKM (DOHO0BU

4. leno3uTn, 3aeMn U ocTaHaTU NIacMaHu

4.1 JapeHwn genosutun

4.2 3aeMu 00e3bejeHn co xunoTeka

4.3 OctaHaTu 3aemu

4.4 OctaHaTtu nnacmaHu

5. NlepuBaTMBHU (PpHAHCUCKN UHCTPYMEHTU

IV. AENO3UTU HA OPYLWUTBA 3A PEOCUTYPYBAHKE KAJ
LUEOEHTHW, NO OCHOB HA [OTOBOPU 3A
PEOCUIYPYBAHKE

B. OEN 3A COOCUTIYPYBAKE U PEOCUTYPYBAIGE BO
BPYTO TEXHUYKWUTE PE3EPBMU

1. [len 3a coocurypyBsare 1 peocurypyBare BO 6pyTO
pesepBaTa 3a NpeHOoCHa npemuja

2. [len 3a coocurypyBeame 1 peocurypyBame BoO 6pyTo
MaTemaTtumykata pesepsa

3. [len 3a coocurypyBsame 1 peocurypyBare BO 6pyTO
pes3epBuTe 3a LUTETU

4. [len 3a coocurypyBsare 1 peocurypyBare BO 6pyTo
pe3epBuTe 3a 6OHYCK U NOMyCcTH

5. [len 3a coocurypyBeame 1 peocurypyBame BoO 6pyTo
eKkBunu3aumoHaTa pesepsa

6. [len 3a coocurypyBsame 1 peocurypyBare BO GpyTO
OCTaHaTUTe TEXHUYKN pe3epBU

7. Oen 3a coocurypyBsate 1 peocurypysare BO OpyTo
TEXHUYKNTE PE3epPBM 3a OCUTypyBare Ha XXMBOT Kade pUsnkoT
o[, BMOXYyBaHETO € Ha TOBap Ha OCUTYPEHUKOT

r. PMHAHCUCKU BITOXKYBAHA KAJ KOU
OCUIYPEHUKOT o NPEB3EMA UHBECTULIUCKUOT
PU3UK (OOrOBOPU 3A OCUTYPYBAHKSE)

0. OONOXXEHU N TEKOBHU OAHOYHU CPEOCTBA

1. OgnoxeHn gaHoYHU cpeacTBa

2. TeKoBHM JaHOYHN CcpeacTBa

I. NOBAPYBAHA

. TOBAPYBAIA O HENMOCPEOHU PABOTU HA
OCUIYPYBAKE

1. NobapysBara o ocurypeHuLm

2. MobapyBana of nocpeaHnLm

3. OctaHaTtu nobapyBara of HenocpeaHun paboTu Ha
OoCurypyBame

benewknTe KoH dI)I/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Beneluka 31.12.2016 31.12.2015
16 154.600 126.071
16 154.600 126.071
19 12.257 2.738
19 352 573
19 11.895 1.894
19 10 271
15 11.958 -

94 94

94 94

17 41.417 24.299

10.819 7.535

17 10.819 7.535
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

U3BewTaj 3a hnHaHcucka cocTojba (bunaHc Ha cocTojba) (NnpoaomkyBa)

Il. TOBAPYBAHKA O PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAHKE

1. NobapyBara No OCHOB Ha Npemuja 3a COOCUrypyBaH-e U
peocurypyBsame

2. MNobapyBara N0 OCHOB Ha Yy4eCTBO BO HAJOMECT Ha LUTETU
0, COOCUTypyBaH€ 1 peocurypyBame

3. OctaHaTtu nobapyBara of paboTn Ha COOCUTYpYyBaH-E 1
peocurypyBame

lll. OCTAHATU NOBAPYBAIbA

1. OctaHaTtu nobapyBara o4 HernocpegHu paboTu Ha
OoCcurypyBame

2. MobapyBaha No OCHOB Ha (PMHAHCUCKM BIIOXYBaHa

3. OctaHaTtn nobapyBaha

IV. NTOBAPYBAA MO OCHOB HA 3AMULLIAH A
HEYNNATEH KANUTAN

E. OCTAHATU CPEOCTBA

I. MATEPUJANMTHUN CPEOCTBA KOU CNY>XAT 3A BPLUEHE
HA OEJHOCTA (OCBEH 3EMJULUTE U TPAOEXXHU
OBJEKTW)

1. Onpema

2. OcTtaHaTu maTepujanHu cpeacTaa

Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHMU
EKBUBAJIEHTU

1. MNapuyHu cpeacTBa Bo H6aHka

2. MapwnyHu cpencTtea BO bnarajHa

3. N3gBoeHu napuyHu cpeacTBa 3a NOKpMBake Ha
MaTemaTtumykata pesepsa

4. OcTtaHaTv napu4Hn CpeacTBa U NapuyYHU EKBUBANEHTU
lil. 3BAIIMXN U CUTEH MHBEHTAP

XK. AKTUBHU BPEMEHCKU PA3rPAHUYYBAHKLA

1. MNpeTxoaHO NpecMeTaHn NPUXoaM Mo OCHOB Ha KamaTu U
HaeMHUHU

2. OANOXeHU TPOLLOLIM Ha CTEKHYBaHe

3. OcTaHaTu npecMeTaHn NPUXOAMN U OOJI0KEHW TPOLLIOLM
3. HETEKOBHU CPECTBA KOU CE YYBAAT 3A
NPOOAXBA U NPEKUHATO PABOTEHE

S. BKYNHA AKTUBA

n. BOH-BUNAHCHA EBUOEHUUNJA — AKTUBA

benewknTe KoH dI)I/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Benewka 31.12.2016 31.12.2015
25 363
25 363
17 30.573 16.401
17 17.426 5.845
17 12.992 10.436
17 154 120
31.270 29.164
14 2.388 2.133
14 1.945 1.582
443 551
18 28.882 27.031
18 28.877 27.027
18 5 4
643.476 478.565
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BUHEP JIAJ® - BueHa UHwypeHc Npyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

U3BewTaj 3a hnHaHcucka cocTojba (bunaHc Ha cocTojba) (NnpoaomkyBa)

NACUBA

A. KAMUTAN U PE3EPBU

I. SAMULLIAH KAMUTAN

1. 3anuwan kanutan og oou4HKN akumm

2. 3anvwaH kanuTan of NPUopUTETHU akLuuu

3. 3anvwaH a HeynnaTeH kanuTan

Il. APEMA 3A EMUTUPAHU AKLIUU

lil. PEBAITOPU3ALIMOHA PE3EPBA

1. MatepwujanHu cpeactea

2. drHaHCUCKN BNOXYyBara

3. OcTtaHaTu peBanopu13aunoHn pesepBsm

IV. PESEPBU

1. 3akoHcku pesepsu

2. CtatytapHu pesepsu

3. Pe3epBu 3a CONCTBEHM aKLmmn

4. OTKyNeHU COMCTBEHMW aKUmm

5 OcrtaHaTu pesepsu

V. HEPACNPEQENEHA HETO JOBUBKA

VI. NIPEHECEHA 3AT'YBA

VII. BOBUBKA 3A TEKOBHUOT NPECMETKOBEH
NEPUON

VIIl. 3ArYBA 3A TEKOBHUOT NPECMETKOBEH NEPUOL
B. CYBOPOAMHUPAHU OBBPCKH

B. BPYTO TEXHUYKU PE3EPBMU

|. BpyTO pe3epBu 3a NPEHOCHM NPEMUK

Il. BpyTo maTemaTtnyka pesepsa

lll. BpyTo pe3epBu 3a WITETU

IV. BpyTo pesepsu 3a 60HYCU 1 nonycTn

V. bpyTo ekBunusaumnoHa pesepsa

VI. BpyTo oCTaHaTU TEXHUYKN pe3epBHu

. BPYTO TEXHUYKU PE3EPBX BO OOQHOC HA
[OroBOPU KAJ KO OCUTYPEHUKOT O NPEB3EMA
MHBECTULUUCKUNOT PU3UK

0. OCTAHATU PE3EPBU

1. Pe3sepBu 3a BpaboTeHu

2. OcTtaHatu pe3epBu

IF.OONOXXEHU U TEKOBHU OAHOYHU OEBPCKHU
1. OonoxeHn gaHo4YHM 06BpCKK

2. TekoBHM AaHO4YHN 06BPCKM

E. OBBPCKU KOU NPOU3NEINYBAAT OO, AENO3UTU HA
OPYLWTBA 3A PEOCUTYPYBAHKE KAJ LEOEHTH, MO
OCHOB HA 0OITOBOPU 3A PEOCUTYPYBAIGE

benewknTe KoH (bI/IHaHCI/ICKI/ITe n3BeLwTanm ce cCoctaBeH aen Ha oBue dI)I/IHaHCI/ICKI/I n3peLlitTaun

Benewka | 31.12.2016 | 31.12.2015
21 229.132 240.380
21 356.934 356.934
21 356.934 356.934

5.918 5.476
4.665 5.476
1.253 -
(122.030) (99.928)
(11.690) (22.102)
19 282.210 214.502
19 3.921 3.000
19 270.201 207.706
19 8.088 3.796
19 11.960 1.190
1.689 2.891
104 1.230
1.585 1.661
32 38
32 38
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BUHEP NAJ® - BueHa MHwypeHc Mpyn ALl Ckonje
Benelwwkn KOH PUHAHCUCKMU U3BELITau 3a roguHaTa 3asplieHa Ha 31 nekemepu 2016

(cume uzHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

MU3sewTaj 3a puHaHCcUCKa cocTojba (BunaHc Ha cocTojba) (npoaonkysa)

. OBBPCKH

. OEBPCKW O] HENOCPEOHW PAEOTHU HA
OCUINYPYBAHE

1. OBBpcKU cnpema ocUrypeHuLmn

2. OBbBpckK cnpemMa 3acTanHuuy 1 nocpesHuLmn

3. OcTaHaTu 06BpCKM 04 HenocpeaHu paboTu Ha ocurypyearse
Il. OBBPCKW O PAEOTWU HA COOCUIYPYBAHE U
PEOCUIYPYBAHSE

1. OBBpPCKM NO OCHOB Ha NPemMuja 3a COOCUrypyeare 1
peocurypyeame

2. OBBpPCKN MO OCHOB Ha y4eCTBO BO Ha4OMECT Ha LUTETH

3. OctanaTtu obepcku o4 paboTh Ha coocurypygsame 1
peocurypyeame

lll. OCTAHATU OBEBPCKMH

1. OcTaHaTh 0BBpCKM 04 HenocpeHu paboTh Ha ocurypyBare
2. O6BpCKK N0 OCHOB Ha (PMHAHCUCKN BNOXYBaka

3. OcTaHaTv obBpcKK

3. NTACUBHW BPEMEHCKW PA3rPAHUYYBAHA

S. HETEKOBHU OBBPCKW BO BPCKA CO HETEKOBHH
CPELCTBA KOW CE YYBAAT 3ANMPOOAXEBA U
NMPEKMHATU PABOTEHA

. BKYNHA NMACUBA

J. BOH-BUNNAHCHA EBUOEHLUWUJA - MACUBA

duHaHcuckuTe uaselTan Bea ogobpern o HaasopHwoT oabop Ha 9 mapT 2017 roguHa u

noTn1aHu BO HUBHO UMe oA

Benewka | 31.12.2016 31.12.2015
118.458 19.565

23.562 163
23.562 163

20 94.896 19.402
20 28.859 15.788

20 61.473 ;
20 4.564 3.614
643.476 478.565

Hapko Jenuk BepHa AuxaTs
MpeTcenarten 1 Yned Ha YnpaseH Onbop  YneH Ha Ynpaeexw Opgbop

o E, L7

it
P
/’/

L

&~

OumuTtpuja Jumos
aBeH O,z:;fj_,op

BenewkuTe Ha cTpaHKn 17 fo 54 ce cocrapBeH Aen Ha oBWe MHaHCUCKK U3BeluTaun

/ M [
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BUHEP J1IAJ® - Buena UHwypeHc Npyn ALl Ckonje
Benewku KOH (hMHAHCUCKK U3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

M3BewTaj 3a npoMeHUTe BO KanutanoT

Mos3uumja

CocToj6a Ha 01 jaHyapu 2015 roauHa
lpomeHa BO CMETKOBOACTBEHUTE
NONUTUKN

McnpaBka Ha rpeLuku BO NPeTX04HNOT
nepuog

CocToj6a Ha 01 jaHyapu 2015 roauHa
— npenpaBeHoO

[No6uBka unu 3aryba 3a 2015 roamHa
[o6ueka nnu 3ary6a 3a 2015 roamHa
HeconcTBeHn4ku npomeHn Bo
KanuTanot

HepeanuaupaHnu gobusku/3arybuv o
mMaTepujanHu cpeacTea
HepeanuavpaHnu gobusku/3arybu og
(PUHAHCUCKM BNOXYBakba
pacnonoxnueu 3a npogaxba
PeanusupaHu nobusku/sarybm og
(PUHAHCUCKM BNOXYBakba
pacnonoxnueu 3a npogaxba
OcTaHaT! HeCoNCTBEHUYKM MPOMEHMN BO
kanutanot

ConcTBeHUYKN NPOMEHU BO
KanuTanot
3ronemyBake/HamarnyBahe Ha
aKLMOHEPCKWOT KanuTan

OcTtaHaTtu ynnaTtu og cTpaHa Ha
COMCTBEHMLUTE

Wcnnata Ha auBnaenaa

OcrtaHara pacnpegen6a Ha
COMCTBEeHNLMTE

CocToj6a Ha 31 pekemBpu 2015
rogvHa

Benewka

AxumoHep
CKMN
KanuTan

Mpemun Ha
eMuTUpaH
M aKkumm

3aKoHCKM
pe3epsu

CratyTap-
HU
pesepsu

PesepBu

Pe3sepsu
3a
COMCTBEHN
akumu

OcrtaHar
n
pesepBu

BkynHo
pesepsu

OTKyneHu
COncTBeH
M aKumu

PeBanopus
auunoHa
pesepBa

MpeHeceHa
3aryba

Oo6uBka
3a
TeKoOBHaTa
roavHa

BkynHo
Kanutan
7
pesepsu

356.934

4.680

(99.928)

261.686

356.934

4.680

(99.928)

261.686

796

(22.102;

(21.306)

796

796

(22.102)

(22.102)

796

796

356.934

5.476

(99.928)

(22.102)

240.380

Benewknte KOH hUHaAHCUCKUTE M3BELLTaN Ce COCTaBEH Aen Ha OBUe (PUHAHCUCKN U3BeLLTaun
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BUHEP JIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
BeneLku KOH (pUHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

M3BewTaj 3a npoMeHUTe BO KanutanoT

Mosnuuja A Mpemun Pesepau PeBanop LOo6uBka
KUUOHe Ha OTKyneHu uzaumon | MpeHeceH 23 BkynHo
Benew pcku Cratytap- Pesepau concTBeH a a3arv6a | Texosmar | k@nMTan
Ka kanutan | SMWTMPaH | 3ayoHcku o 3a OcTaHaTn  BkynHo U aKkuum Yy pezepeu
M akumm | pezepsu COMCTBEHN  pe3epBU  pe3epsu pesepBa aropuHa
pe3epsu kLM
CocToj6a Ha 01 jaHyapw 2016 roguHa 356.934 - - - - - - - 5.476 (99.928) (22.102) 240.380
[MpomMeHa BO CMETKOBOACTBEHUTE NMOMUTMKM - - - - - - - - - - - -
McnpaBka Ha rpeLuku BO NPeTXOAHUOT nepuos - - - - - - - - - - - -
CocToj6a Ha 01 jaHyapu 2016 roauHa —
npenpaBeHoO 356.934 - - - - - - - 5.476 (99.928) (22.102) 240.380
TpaHcdep Ha 3arybaTta Bo npeHeceHa 3aryba (22.102) 22.102 -
LNo6ueka unu 3ary6a 3a 2016 roguMHa - - - - - - - - 442 - (11.690) (11.248)
[o6ueka nnu 3ary6a 3a 2016 roamHa - - - - - - - - - - (11.690) (11.690)
HeconcTBeHMYKN NpOMeHU BO KanutanoTt - - - - - - - - 442 - - 442
HepeanuavpaHnu nobusku/3arybv o matepujanHu
cpeacTea - - - - - - - - - - - -
HepeanuaupaHnu nobusku/3arybu og puHaHcKCKM
BMNOXYyBara pacronoxnuen 3a npodaxba - - - - - - - - 442 - - 442
PeanusupaHu nobvsku/3arybu og omHaHCUCKn
BMNOXYyBaha pacronoxnueu 3a npoaaxba - - - - - - - - - - - -
OcTaHaTtu HECOMNCTBEHUYKM NMPOMEHM BO KanutanoT - - - - - - - - - - - -
ConcTBEHNYKM NPOMEHM BO KanuTanotr - - - - - - - - - - - -
3ronemyBare/HamarnyBahe Ha aKLMOHEPCKUOT
Kanutan - - - - - - - - - - - -
OcTaHatu ynnaTv of CTpaHa Ha ConcTBeHUUnTe - - - - - - - - - - - -
Wcnnata Ha auBnaenna - - - - - - - - - - - -
OcrtaHarta pacnpegen6a Ha CONCTBEHULMTE - - - - - - - - - - - -
CocToj6a Ha 31 gekemBpu 2016 roanHa 356.934 - - - - - - - 5.918 (122.030) (11.690) 229.132
bBenewknTe KOH (hHaHCUCKNTE M3BELUTan ce COCTaBeH ferl Ha oBue (PMHaHCUCKN n3seLuTam 13




BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

M3BeluTaj 3a NapuYHMOT TeK

A. NAPUYHU TEKOBU OO OENNIOBHU
AKTUBHOCTHU
. TAPUYHU NPUNUBU OO OENOBHU
AKTUBHOCTHU
1. MNMpemuja 3a ocurypysawe U coocUrypysare u
NPUMEHN aBaHCK
2. lNpemuja 3a peocurypyBare 1 peTpoLecuja
3. Mpunuemn of y4ecTBO BO HAAOMECT Ha LUTeTn
4. NpumeHn kamaTn og paboTn Ha ocurypyBahe
5. OcTtaHaTu NpunuemM o 4ENOBHN aKTUBHOCTHU
Il. TAPUYHM O4NnBU OO OENOBHU
AKTUBHOCTHU
1. NcnnaTeHu wWteTn, JOrOBOPEHU CyMU Ha
OCUrypyBake, y4eCcTBO BO HAOOMECT Ha LITeTH
0f, CoOOCUrypyBate 1 ageHvn aBaHcu
2. cnnaTeHu WTeTn n y4eCcTBO BO HAAOMECT Ha
LUTETU Of peocurypyBame 1 petpouecuja
3. MNMpemuja 3a coocurypyBame, peocurypyBame
n peTtpoLecuja
4. HagomecToum 1 apyrm nn4Hn pacxoau
5. OcTtaHaTu TpoLiouu 3a cnpoBeayBare Ha
ocurypysame
6. MNnateHn kamaTtn
7. JaHok Ha oobvBKa 1 OCTaHaTU jaBHWU JaBayku
8. OcTtaHaTu oanveu of pegoBHU aKTUBHOCTU
lll. HETO NAPUYHU NPUNUBU OO
AENOBHU AKTUBHOCTHU
IV. HETO NAPUYHU OO4NUBU OO OENNOBHU
AKTUBHOCTHU

benelknTe KOH PUHAHCUCKUTE N3BELUTAN Ce COCTaBeH Aen Ha OBUe PMHAHCUCKN n3BeLlTam

Benelwka 2016 2015
207.322 156.905
197.4595 155.449
6.751 583
583 639
2.529 234
(143.035) (83.233)
(37.453) (7.233)
- (3.283)
(24.291) (25.319)
(79.733) (33.797)
(77) -
(6) (524)
(1.475) (13.077)
64.287 73.672
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BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

M3BeluTaj 3a napu4HNOT TekK (NpoaonxyBa)

Benewka 2016 2015

B. NTAPUYHU TEKOBU O1 BIIOXKYBAHA

I. TAPMYHU MPUNUBW Of1 BNIOXKYBAHA 122.077 165.307
1. MNpunuem No OCHOB Ha HemaTtepujanHu
cpeacTea

2. Mpununem No OCHOB Ha MaTepwujanHn cpeacTea
3. MNpunnemM No OCHOB Ha MaTepujanHu cpeacTea
KOM He cnyxaT 3a BpLUeHe Ha ejHOoCcTa Ha
OPYLTBOTO

4. Mpunuem No OCHOB Ha BIOXyBaka BO
APYLITBA BO rpyna — NogpyXHULM, NPUOPYKEHU
OPYLITBA U 3aeHNYKN KOHTPOSIMPAHN EHTUTETH
5. Mpunnem No oCHOB Ha BNOXYyBaka Kou ce
yyBaaT A0 AocTacyBakbe 49.920 64.324
6. MNpunneM No OCHOB Ha ocTaHaTy OMHAHCUCKN
nnacMaHu 56.368 84.532
7. MNpunneu og oMBMAEHAN U OoCcTaHaATK ydecTBa
BO nobuBKa

8. Npunueu og kamaTtun 15.789 16.451

Il. TAPUYHU OANIMBU Of BITIOXYBAHA (245.986) (224.816)
1. O4nuBM MO OCHOB Ha HemaTepujanHu
cpeacTea (1.938) (94)
2. OanuemM No OCHOB Ha MaTepujarnHu cpeacTea (980) (560)
3. OanvBmM No OCHOB Ha MaTepujanHu cpeacTea
KOM He cnyxaT 3a BpLUeHe Ha AejHoCcTa Ha
OPYLUTBOTO - -
4. OanvBm Mo OCHOB Ha BIOXyBaha BO
OPYLITBA BO rpyna — NogpyXHULM, NPUOpPYKEeHU
OPYLITBA U 3a€0HNYKN KOHTPOSIMPAHU EHTUTETM - -
5. OanuBM NO OCHOB Ha BrOXYyBaka KOW ce
YyyBaaT [0 JocTacyBake (85.244) (120.629)
6. OanMBM NoO OCHOB Ha OCTaHaTU (OMHAHCUCKM
nnacMaHu (157.824) (103.533)
7. Ognveu o AMBUAEHOM U OCTaHaTW y4ecTBa
BO nobuBka - -
8. OaonuBeu oa kamaTu - -
lil. HETO NAPUYHU NPUNNBU OL
BNTOXYBAHA B B

IV. HETO MAPUYHW OONUBU Of
BMOXYBAHA (123.909) (59.509)

benelknTe KOH PUHAHCUCKUTE N3BELUTAN Ce COCTaBeH Aen Ha OBUe PMHAHCUCKN n3BeLlTam 15




BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

M3BeluTaj 3a napu4HNOT TekK (NpoaonxyBa)

Benewka 2016 2015

B. NAPU4YHU TEKOBU O1 PUHAHCUCKH
AKTUBHOCTU

. TAPUYHU NPUNuBu og ®MHAHCUCKU
AKTUBHOCTU 61.473
1. MNpunusem NO OCHOB Ha 3rofnemyBare Ha
aKUMOHEPCKMOT KanuTan

2. MpununemM MO OCHOB Ha NPUMEHN KPaTKOPOYHU
N JONTOPOYHM KpeanTn 1 3aemu 20 61.473
3. MpunmnemM No 0OCHOB Ha OCTaHaTU 4ONTOPOYHM
N KpaTKOPOYHU 06BPCKM

Il. TAPUYHM oannBu o4 ®UHAHCUCKH
AKTUBHOCTHU - -
1. OanuBmM NO OCHOB Ha oTnnaTa Ha
KpaTKOPOYHU U JONTOPOYHM KPeaUTU N 3aeMun 1
ocTtaHaTu 06BpCKM

2. OgnvBm NO OCHOB Ha OTKYMN Ha COMCTBEHMU
aKkumm

3. OanvBmM No OCHOB Ha ucnnarta Ha aMBuaeH4a
lll. HETO NAPUYHUM NPUNNBU O
®NHAHCUCKU AKTUBHOCTHU ) )

IV. HETO MNAPUYHU O4ANTNUBU O
®NHAHCUCKU AKTUBHOCTMU

r. BKYNMHO NAPU4YHU NPUNNBU 390.872 322.212
A. BKYNHO NAPUYHU OONNBU (389.021) (308.049)
I". HETO NAPUYHU NPUNTUBMU 1.851 14.163

E. HETO NAPWUYHM OAJIUBU - -
. MAPU U NAPUYHU EKBUBATIEHTU HA
NOYETOKOT HA NPECMETKOBHUOT

nerPuon 18 27.031 12.868
3. EOEKT O[] MPOMEHA HA KYPCOT HA

CTPAHCKU BAINYTU BP3 NAPU U NAPUYHU
EKBUBANEHTHU - -
S. MAPU U NAPUYHU EKBUBAJIEHTU HA
KPAJOT HA MPECMETKOBHWOT NEPUON, 18 28.882 27.031

benelknTe KOH PUHAHCUCKUTE N3BELUTAN Ce COCTaBeH Aen Ha OBUe PMHAHCUCKN n3BeLlTam 16
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BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

OnwTn nHcpopmaumn

BUHEP Jajdb - BueHa UHwypeHc Mpyn ALl Ckonje (“ApywTBOTO") € aKUuMOHEPCKO
APYLUTBO perncTpupaHo n co ceguwite Bo Penybnvka MakegoHuja.

AppecaTta Ha perMcTpmpaHoTo ceguiiTe Ha [pylwTBOTO €:

¥Yn.111n OktomBpu 6p.25, kaT 8
1000 Ckonje

Penybnuka MakegoHuja

[pylwTBOTO € perncTpMpaHo 3a BplUeHe Ha 4 Kracu Ha ocurypyeawe (knaca 1,
knaca 2, knaca 19 v knaca 21). JpywTBOTO NuueHuaTa 3a paboTta ja gobu Ha 17
AexkemBpu 2010 rogmHa, HO OCHOBaHETO Ha APYLUTBOTO Ce M3BpLuM Ha 11 jaHyapwm
2011 rogmHa. JpylwiTBOTO € BO LieflocHa ConcTBeHocT Ha Vienna Insurance Group
AG Wiener Versicherung Grup Koja cTaHa MaTtuyHo npeTnpujatve Ha JpywTeoTo.

OcHoBa 3a U3roTByBame

I/IsBeunaj 3a ycornaceHocCT

PUHaAHCUCKUTE M3BeLlTan ce W3roTBEeHM BO COrnacHocT co CMeTKOBOACTBEHUTE
craHgapaun npudateHm Bo Penybnvnka MakegoHuja objaBeHn Bo “lNpaBUnHMKOT 3a
BOAEeHEe CMEeTKOBOACTBO” U “I1paBUNHMKOT 3a METOOOT 3a BpeHyBawke Ha CTaBkuTe
on OunaHcoT Ha cocTojba ¥ u3roTByBawe Ha AenoBHuTe OunaHcn”’, n ce
npeseHTUpaHn BO cornacHocT co “lMpaBuMnHMKOT 3a hopmaTa M cogpxmHata Ha
dMHaHCUCKNTE U3BELWLTaM M JdeTanHa CoApXWHA Ha rOAMLIHMOT M3BewTaj 3a
paboTereTo Ha ApyLluTBaTa 3a OCUrypyBare u/unu peocurypysame”.

durHaHcuckuTe n3BelTan Ha [pylTBOTO 3a roanHaTta WTo 3aBpmn Ha 31 gekemBpu
2015 rogmHa 6ea omobpeHn 3a n3gaBawe of cTpaHa Ha HagsopHuot Opbop Ha
OpywteoTo Ha 9 mapT 2017 roguHa.

OcHoBM 3a Mepeme

duHaHCcUCKUTE U3BELWTan Cce MNOAroTBEHM COrMacHO KOHUEeNnToT Ha HabaeHa
BPEAHOCT, OCBEH 3a BPeAHYBaHETO Ha BIOXYyBakaTa pacrnonoxnmeu 3a npogaxoba.

dyHKUMOHaNHa u u3BecTyBayka BanyTa

®durHaHCUCKUTE u3BEWTauM Ce MpukaxaHu BO MakefgoHckum aeHapu (‘MKO” wnwn
‘neHapn”), Koj e dyHKkunoHanHa BanyTta Ha [OpywTBoto. OCBEH Kage WTO €
HaBefeHo, (DMHAHCUCKUTE WH(OPMaUUM ce NpUKaKaHW BO Wnjagu MakedOHCKM
AeHapu.

KOpMCTeI-be Ha NPpoLUeHKN U pacyayBaka

MN3rotByBaeTo Ha puMHaHcUckuTe u3BewTanm Gapa of MeHalMeHTOT Aa npasu
pacyayBaka, NPOLEHKN 1 NPEeTNoCTaBKM KOW BNvjaaT Ha NpuMeHaTa Ha NoNUTUKUTE
1 NpUKaXXaHWTEe M3HOCU Ha cpeacTBaTa U 0GBPCKUTE, NPUXOAUTE N pacxoauTe.

lMpoueHknTe M CO HUB MNOBpP3aHUTE MPETNOCTaBKM Ce 3acHoBaaT Ha MWHaToO
WCKYCTBO W1 pasnuyHu gpyrn oakTopu 3a Kou ce CMeTa AeKa ce pasyMHU 3eMajku
BO NpeaBu OKONHOCTUTE, U NpeTcTaByBaaT OCHOBA 3a [OHEeCyBahe Ha CyJ0BM 3a
CMeTKOBOACTBEHaTa Bpe4HOCT Ha cpeacTeaTta U o6BpckuTe, Ynja BpeQHOCT He
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Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

2. OcHoBa 3a U3roTByBak-e (NpoaomkeHue)

(r) KopucTtewe Ha npoLeHKn U pacyayBaka (NpoaomkeHue)

MOXe Ja ce YTBpAW Ha Apyr HauuH. PeanHute cocTojou MoXe ga ce pasnukysaat
o oBue npoueHkn. MNMpoueHknTe M NpeTnoCcTaBKUTE MOCTOjaHO Ce npernegysaar.
M3meHnTe Ha CMETKOBOACTBEHUTE MPOLEHKN Ce Npu3HaBaaT BO NEPUOLOT BO KOj €
M3BpLLEHA M3MEHa Ha NpoLEeHKaTa, AOKOMKY u3mMeHaTa Bnunjae camo Ha Toj nepuos
UnNn ce npusHaBaaT M BO MOHUTE NEPMOOU OOKOMKY M3MEHaTa Bnvjae u Ha ugHuTe
nepuogun. PacygyBawarta HanpaBeHn of CTpaHa Ha pakoBOACTBOTO Mpv NpMMeHaTa
Ha CMETKOBOACTBEHUTE MOMUTUKM KOW WUMaaT 3HAYUTENHO BrvjaHuMe BpP3
(PUHAHCUCKNTE M3BELUTaM U MNPOLIEHKUTE CO 3HAYMTENEeH PU3MK Of MaTepujanHu
KopeKkuun BO crnegHata roguHa ce objacHeTn BO Geneluka 4.

(a) TpaHcakuuMu Bo cTpaHCKa BanyTta

TpaHcakuumMTe BO CTpaHCKa BanyTa Ce WcKaxyBaaT BO [eHapu criopeg KypcoT
Ba)KeUKku Ha OEeHOT Ha TpaHcakuuute. MoHeTapHUTe cpeacTsa M 06BPCKU UCKaXKaHU
BO CTpaHCKa BanlyTa Ha OEHOT Ha W3BECTyBaweTO Ce NpeBpedHyBaaT BO AeHapu
criopeq CPeaHVOT KypC BaXKeuyku Ha OeHOT Ha Wu3BecTyBaweTo. [oGuBkMTE U
3arybute of KypCHWTE pasnukv O MOHEeTapHUTe CpefcTBa Ce pasfnuka nomery
amopTuavpaHata HabaBHa BPEOHOCT BO [AeHapu Ha MOYETOK Ha nepuoporT,
KopervpaHa 3a edgeKkTMBHa kamaTa W nnakawa BO TEKOT Ha MepuopoT MU
amopTu3avMpaHaTa HaGaBHa BpedHOCT BO CTpaHcka BanyTa BpeaHyBaHa Criopen
KYPCOT Ba)Ke4ku Ha KpajoT Ha nepuoaoT.

KypcHuTe pasnuku Kou npousnerysaat of NpeBpeaHyBaweTO Ha M3HOCUTE BO
CTpaHcka BanyTa ce Mpu3HaeHu BO AobuBKata Wnu 3aryGata, OCBEH KypCHUTE
pasnuKnU Kou npowusnerysaaTt of npeBpefdHyBake Ha COMCTBEHWYKUTE XapTun o
BPEAHOCT, KOM Ce NpusHaBaaT OMPEKTHO BO KanuTanoT. HemoHeTapHWTe cpeacTea
1 0GBPCKM UCKaXkaHW BO CTpaHCKa BaryTa KoM ce MepaT No UCTOpUCKa BPEAHOCT ce
npeBpeaHyBaaT cropen KypcoT BaXeyku Ha AeHOT Ha TpaHcakuujaTa.

[eBn3HUTEe cpeactBa co Kou WTO pabotm [pylwTBOTO Ce MNPETEXHO eBpa.
OdomumjanHute kypcesn Baxedkn Ha 31 gekemepu 2016 n 2015 rognHa Gea kako

LUITO Crneaw:
2016 2015
MKO MKO
1 EYP 61,48 61,59
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3. 3Ha4ajHn CMeTKOBOACTBEHU NOJINTUKU

CMeTKOBOACTBEHUTE MONUTUKN NPpUKaXxaHn BO TMpPoAOoJIKeHne ce rnpuMmeHyBaHU
KOH3UCTEHTHO 3a CUTe nepunoau npuka>kaHin Bo oBue qDVIHaHCVICKVI n3peliTan.

(a) [oroBopu 3a ocurypyBame

0] lMpu3HaeaH-e u MepeHe
Onwmu doe2oe0pu 3a ocuaypysaH-e
lNpemuu

Bpyto nonucupaHa npemuja 3a ocurypyBawe Ha KMBOT, OOHOCHO OpyTo
nonucupaHata npemuja 3a OOMOMHUTENHUTE OCUrypyBawa KOH OCUTypyBaweTO Ha
XMBOT 1 ondpaka cute U3HOCKU Ha npemMuja 3a ocurypyBare Kou ce gocrneaHu (Bp3
OCHOBa Ha oapeabuTte of AOroBOPOT 3a OCUrypyBaHe) BO TEKOBHMOT NPEeCMETKOBEH
nepvog BO OOHOC Ha CUTe akTUBHWM [JOroBOpuM 3a ocurypyBawe. bpyTto
nonvcupaHaTta npemMuvja 3a ocurypyBakwbe Ha XXMBOT, OAHOCHO BpyTo nonucupaHaTa
npemuja 3a [JOMNOMHUTENHUTE OCUrypyBaka KOH OCUTypyBaweTO Ha >KMBOT,
BKMydyBa: €AHOKpaTHO nnaTeHa npemuja no JOroBopu 3a ocuUrypyBakbe Kou Brerne
BO CuIla BO TEKOT Ha NPEeCMETKOBHUOT Nepuos Uinn pata Ha npemuja koja gocneana
3a Hannata BO TEKOT Ha NPEecMeTKOBHUOT MNepuod BO Criyyaj Kora cornacHo
AOroBOPOT 3a OCUrypyBak€e € [OrOBOPEHO NOBEKeKpaTHO nrakawe Ha npemujata.

Pesepea 3a npeHocHa rpemuja

PesepBaTa 3a npeHocHa npemuja ce cocTou of AenoT o 6GpyTo nonucupaxm
npeMun Koj ce NpoLeHyBa Aeka ke ce 3apaboTu BO criegHaTta rogvHa, npecMeTaH 3a
CeKoj mooaaeneH OOrOBOP 3a OCUTypyBawe, KOPUCTEjKM ro AHEBHMOT Mpo-paTa
mMeTod W [OOKOMKy e noTpebHo, KopervpaH 3a [da ja odpasW npomeHaTa BO
HacTaHyBaHeTO Ha PU3MKOT 3a NepuoaoT NOKPUEH CO JAOrOBOPOT.

(6) [oroBopu 3a ocurypyBamwe
1) lpu3sHasaH-e u MepeH-e
Uimemu

HactaHatute wreTn rn ondakaaT TpowouuTe 3a NoaMMpyBake Ha nnaTeHu u
HEeNnoAMMPEHN LUTETU KOM LITO MpousneryBaat of HacTaHU Kou ce Chny4usie BO
TEKOBHaTa (PMHAHCUCKA roauHa 3aeHO CO KOpPEKUMUTE Ha pe3epBaTa 3a LWTeTu of
npeTxogHaTa rogunHa.

WcnnaTeHuTe WITETM ce npusHaBaaT BO MOMEHTOT Ha obpaboTkata Ha WTeTuTe n
ce npu3HaBaaT BO M3HOCOT Koj ke Guae ncnnaTteH npu nogMuMpyBaHeTo Ha LiTeTaTa.
M3HocOoT Ha ncnnaTteHaTa LiTeTa BO XXMBOTHOTO OCUrypyBak€e (BO Cry4aj Ha OTKyn
UNn OOXMBYBaHE) ce 3rofieMyBa 3a OCTBAPEHOTO NPOGUTHO Y4ECTBO U TPOLLOLUTE
3a 0bpaboTka Ha wTeTaTa.

PesepBuTe 3a WTETU M ondakaaT pe3epBuTe Ha [pylwITBOTO 3a NpoLeHeTuTe
Tpowouun 3a NogMUpyBakwe Ha CUTE HacTaHaTW LITETU Ha AEeHOT Ha GunaHcoT Ha
cocTojba 6e3 ornen fanu LWITETUTE ce MPWjaBEHU UMM HE, U CO HWUB MOBP3aHUTE
WHTEPHN TPOLLIOLUM 33 pellaBake Ha LITETUTE, Kako W OCTBApPeHOTO MPOUTHO
Yy4eCTBO [0 MOMEHTOT Ha NpPecMeTyBaHETO.
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3. 3Ha4ajHu CMeTKOBOACTBEHU NONMUTUKK (NPOAOITKEeHUe)
(6) [oroBopu 3a ocurypyBame (npoaosnkeHune)
(i) lNMpu3Haean-e u MepeH-e (MPodosnKeHue)

PesepBupaHuTe LWITETU Cce MNpoLieHyBaaT Mpeky nperneagyBake Ha MOOAAENHU
WITeTM U onpefenysBawe Ha nocebGHa pesepBa 3a HacTaHaTWTe, HO HemnpujaBeHu
LITETH, ePeKTOT Ha UHTEPHUTE U EKCTEPHUTE NPeABUANMBU HACTaHW, YCroBUTeE 3a
oCurypyBake€, Kako U MUHaTV UCKYCTBa W TPEHOOBU.

I'IpeanquMTe HagomMectn o peocuryputenotr un rnpoueHeTnoT noBpart ce
npukaxaHn noegnHe4YHO KaKo cpeacrtea. Hapomectnte og peocurypuTerniotr un
OCTaHaTM HagoMeCTu ce npoueHyBaaT Ha UCT HA4YMH KaKo U I'IpVIjaBeHVITe LTeTn.

[loneka pakoBOACTBOTO CMeTa [eka OpyTo pesepBuTe 3a LUTETU U NOBP3aHUTE CO
HVMB HAJOMECTM O PEOCUrypUTENOT ce 06jeKTUBHO Mpe3eHTUpaHu BpP3 OCHOBA Ha
nogaTtoLMTe MOMEHTANHO AOCTanHW, KOHeYHaTa o6Bpcka Ke Bapupa Kako pesyntaTt
Ha nocnegoBaTenHy MHOPMaLUM M HacTaHW U MOXe Aa pe3ynTupa CO 3HavajHu
KOPEeKLUM Ha pe3epBUpaHMOT U3HOC.

(i) Cpedcmea 00 peocuzypyeaHe

[pywTBOTO LUeAupa peocurypyBamwe Mpyv CBOETO pedoBHO paboTewe 3apaawu
HamanyBak€e Ha NoTeHUuMjanHUTe HeTO 3aryGu nNpeky aucrnepsvparbe Ha pusuuuTe.
CpencTBata, 00BpCKUTE, NPUXOAUTE W pacxoduTe KoM npousnerysaat of
[IOrOBOPUTE 3a PEocCUrypyBame ce Npes3eHTMpaaT OABOEHO O CO HMB NOBp3aHUTe
cpeacTea, 06BPCKU, NPUXOAN U pacxoau of AOrOBOPUTE 3a OCUrypyBame, Nnopagu
TOa LITO [OroBOpUTE 3a peocurypyBake He ro ocrobogysaaT [pyliTBOTO of
HeroBuTe OUPEKTHU OOBPCKUN KOH OCUIypEHULIMTE.

Camo npaBaTa of [AOrOBOPUTE KOW NPeAM3BUKYBaaT 3HaYMTENeH NpeHoc Ha
PU3VKOT Of, OCUrypyBak€e Ce CMeTaaaT 3a CpefcTBa o4 peocurypysame. [paBara
o[ [OroBOpUTE CO KOW HE Ce BPLUM MPEHOC Ha 3HaYMTENeH Oen Ha PU3MKOT of
ocurypysar€e ce cmeTaar 3a hMHAHCUCKM UHCTPYMEHT!.

MpemunTe 3a peocurypysake ce npu3HaBaaT KaKO TPOLUOK KOH3UCTEHTHO CO
OCHOBaTa 3a Mpu3HaBate Ha MPEMUMTE Of CO HMB MOBP3aHWTE [OroBOpu 3a
ocurypyeake. 3a OCHOBHMOT OCUTypuUTeneH BU3HUC, NpemMnmTe Of PeocurypyBare
ce Npu3HaBaaT Kako pacxof BO TEKOT Ha NepuofoT MOKPUEH CO PEOCUrypyBaH-ETO,
BO COrMacHOCT CO OYEKYBaHOTO OAHECyBaHe Ha PEOCUTYPEHNOT PU3MK.

(B) Mpuxoam

(1) lMpuxodu o0 nposu3uu u Hadomecmu

Mpuxoaute o NPOBU3UK U HAOOMECTU NpeTcTaByBaaT NpMXoan 4OOMEHM NO OCHOB
Ha NPOBW3UW Of MNONUCHMPaHM NPEMUN NpedafeHn BO PEOCUrypyBaHe U y4ecTBO BO
nobuekaTa og 4enoT 3a peocurypyBatse.

Mpuxogute og NPOBM3NM M HAZAOMECTU Ce Npu3HaBaaT Kora coogBeTHaTa ycryra ke
ce n3BpLw.
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3. 3HayvajHM CMeTKOBOACTBEHU MONIMTUKM (MPoJoIKeHue)

(i) lMpuxodu o0 enoxyeama

Mpuxoaoute of BrioXyBaka Ce COCTojaT of npuxoauTe of hPUHAHCUCKM cpencTBa.
MpuxonoT oA dUHaAHCUCKM CpeacTBa Ce COCTOM o Npuxoau on Kamatu of
OOMKHUYKN XapTuM Of BPEOHOCT, OpoYeHn aeno3utu Bo OaHku. MpuxoauTte opf
BMNOXYyBakba ce Npu3HaBaaT BO MOMEHTOT Ha HacTaHyBake KOPUCTEjKN ro MeToaoT
Ha ebeKTUBHa KaMmaTHa cTarnka.

(r) Pacxoam

(i) Pacxodu 00 3aKynHUHU HafnpaeeHuU 3a orepamueeH Haem

MnakawaTa MO OCHOB Ha onepaTMBEH Haem ce MNpu3HaBaaT Kako pacxod BO
GunaHcoT Ha ycnex cropes nNporopLMoHanHa MeToa BO BpEMETPaeH-e Ha HaeMoT.
MpvMeHUTe NonycTu ce Npu3HaBaaT BO GUMAHCOT Ha yCrex Kako COCTaBeH Aen Ha
BKYMHWTE TPOLLUOLM O HAEMOT.

(@) JdaHok Ha go6uBKa

J[laHokoT of [obuMBKa ce COCTOU Of TEKOBEH W oaJIoXeH AaHoK. [laHoKoT oa Jo6uBKa
ce npusHaBa BO AoGuBKata unu 3arybata, OCBEH kora ce ofHecyBa 3a CTaBKu
KOMLLTO Ce OOHECEHM AMPEKTHO BO KanuTanoT U COOABETHUOT JaHOK oA Ao6uBKa ce
npv3HaBa BO KanutarnoT.

TekoBHMOT AaHOK oA AoOuBKa e ovekyBaHa AaHOYHa obBpcka of fobuBkaTa npea
ofaHo4yBah-€ 3a roguHaTta, NPUMEHYBajKM ja BaXkeuykaTa gaHo4yHa ctanka og 10%
(2014: 10%) Ha OeHOT Ha M3BELITAjOT 3a hmHaHcmUckaTa cocTtojba M KopeKkumu Ha
AaHo4yHaTa ob6BpcKa koja ce 04HecyBa Ha NPETXOL4HM FOOUHN.

OOnoXeHNoT  JaHOK  mpousneryBa O  BpPEeMeHWTe  pasnukv  nomery
CMETKOBOACTBEHATa BpedHOCTa Ha cpefctBata U obGBpPCKMTE 3a NoTpebute Ha
(bMHAHCMCKOTO M3BECTYyBake M BpedHOCTa Ha WUCTUTE 3a [aHOYHU  Lenu.
OAnoXeHNoT AaHOK ce Mepu CO NPMMEHa Ha AAaHOYHMUTE CTanku Kou ce o4ekyBa Aa
ce NpuMeHar Kora Ke ce peanusmpaaTt BpeMeHUTe pasnvku Bp3 OCHOBA Ha 3aKOHUTE
KOV Ce YCBOEHM UMK 3HayajHO YCBOEHU Ha AEHOT Ha U3BECTYBaH-ETO.

OanoxeHo OaHOYHO CPeACcTBO ce MNpu3HaBa 3a HEUCKOPUCTEHM [aHO4HW 3arybwm,
HEWNCKOPUCTEH AaHOYeH KpeauT u oabuTHU BpeMeHU pasnuku OO U3HOCOT 3a KOj e
BEpOjaTHO AeKa Ke MMa ogaHO4YMB npuxon BO MOHWHA HacnpoTW Koj cpeacTBOTO 6K
ce uckopuctuno. OanoXeHo AaHOYHO CPEeACTBO Ce MpoueHyBa Ha KpajoT Ha CeKoj
nepuopg Ha u3BecTyBake W ce HamanyBsa [0 CTeNeHOT [0 KOj Beke He e BepojaTHO
Aeka oBUe AaHOYHW Npuxoaun ke ce peanusvpaar.

Cekoe BakBO HamarnyBawe Tpeba ga ce aHynupa OO CTEneHOT A0 KOj CTaHyBa
BepojaTHO [Jdeka ke 6Ouge pacnonoxuBa [OBOMIHA ofaHouvMBa Ao6uBKa.
HenpusHaeHo oanoXeHO OaHOYHO CPEeACTBO Ce MpOoLEeHyBa Ha KPajoT Ha Cekoj
nepvoa Ha M3BecTyBake€ WM Ce NMpu3HaBa A0 CTENEeHOT A0 KOj e BepojaTHO Aeka
NMOHUTE OAaHOYHN NPUXOAM Ha TOBap Ha KoM MOXe [a Ce UCKOPUCTU Toa CpeacTBoO ke
ouaaT AoBOMHM.
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3. 3Ha4ajHu CMeTKOBOACTBEHU NONMUTUKM (NPOoAoITKeHUe)
(F) HeaBuxHocTn n onpema
) lMpu3HaeaH-e u MmepeHe

HenswmxHOCTWTE M onpemaTa ce UcKaXKaHu crnopes HabaBHa BpeQHOCT HaMmarneHa 3a
akymynupaHaTta amopTu3auuja v 3arybu og o6e3BpeaHyBatse.

HaGaBHaTa BpedHOCT v BKIyYyBa TPOLLOLMTE KOW LUTO Ce AMPEKTHO MoBp3aHu CO
CTEKHYBaH-€TO Ha CPeaCTBOTO.

Kora penoBu of CTaBkMTE Ha HEABWXHOCTUTE U onpemMarta uMmMaat passyinyeH
KOpUCEH BeEK, Tue ce eBnaeHTnpaaT Kako oanesiHn CTaBKU (I'J'IaBHVI KOMI'IOHeHTl/I) Ha
HeaBWMXHOCTUTE U OonpemMarta.

HOobuskute n 3arybute op npogaxbuTe Ha HEOBWKHOCTUTE W onpemaTa ce
onpefgernysaaTt cnopeyBajku M HagomecTute of npogaxbata co cerawHara
BPE4HOCT Ha HeABWXHOCTUTE M onpemaTa U ce Npu3HaBaaT HETHO Kako “OcTaHaTu
npuxogun” Bo GUNaHCOT Ha ycnex.

(i) lMocnedoeamenHu uzsdamouyu

M3paToumTe HanpaBeHW 3a 3amMeHa Ha [en Of HEeABWXKHOCTMTE M onpemara ce
[AofaBaaT Ha CMeTKOBOACTBeHaTa BpeAHOCT Ha cpeACcTBOTO Kora € BepojaTHO [eka
ke MMa UOHU eKOHOMCKWU KOPUCTKM 3a [pyLUTBOTO U TPOLUOLMTE Ha UCTMOT MOXe Aa
ce nsmepat BepoaocTojHo. CeraluHaTta BpeQHOCT Ha 3aMeHeTUOT Aer ce OTnuLyBa.
TpowounTe Ha CEKOjAHEBHOTO OApPXKYBake Ha HeABWMXKHOCTMTE U onpemaTa ce
Npu3HaBaaT BO GUNAHCOT Ha ycnex Kako TPOLIOLUM Kako LUTO HacTaHyBaar.

(iii) AmMopmus3sayuja

AmopTu3aumnjata Ha HeOBWXKHOCTMTE WM onpemarta ce npu3HaBa BO OMnaHCOT Ha
ycnex v ce npecMmeTyBa MO MporopuMoHanHa MeToda Ha HayuuH ga ce oTnuule
HabaBHaTa BpPeAHOCT Ha cpeacTBaTa BO TEKOT HA HMBHWUOT MPOLEHET KOPUCEH BeK
Ha ynoTpeba.

loouwHUTEe cTankm Ha aMOmesau,Mja cornacHo npoueHeTnoT noJjie3eH BEeK Ha
yn0Tpe6a 3a TEKOBHUOT M NMPeTXoOHNOT nepmno ce Kako LWTOo cnegn:

%

MpagexHu objekTn 2,5
Onpema n meben 10-25

MeToauTte Ha aMOmesaqua, KOPUCHUOT BEK Ha Tpaewe N pe3nayanHarta BpeaHoCT
Ha cpeacTBaTa ce npeoueHyBaat Ha ceKoja aTta Ha n3secrtyBahe€.

(e) HemaTtepujanHu cpeactBa

HemaTepujanHuTe cpeactea ce CocTojaT oA KoMmmnjytepcku codprteep. CpeactsoTo e
NMPUKaXaHO MO BpeaHOCTa MO Koja e HabaBeHO WM ce amopTusupa cnopea
NpPaBONIMHUCKMOT METOA 3a NPOLIEHETUOT XMBOTEH BeK, KOjITO He e noaonr oa 5
roavHun (2014: 5 roamHu).
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BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

3. 3Ha4ajHu CMeTKOBOACTBEHU NONMUTUKM (NPOoAoITKeHUe)
(k) ®UHAHCUCKN UHCTPYMEHTH
(i) Knacudpukayuja

OpywTBO M knacudpukyBa (UHAHCUCKUTE CpeacTBa Kako: OafeHU KpeauTtn u
nobapyBawa, CpeAcTBa KOMWTO Ce uYyBaaT [0 JocTacyBawe W cpeactsa
pacnonoxnuen 3a npogaxba. [pywTBo ja ogpeagyBa kKnacudukaumjata Ha
PUHAHCUCKNTE cpeacTBa MNpy MOYETHOTO Mpu3HaBakwe. [pywTBOTO Ha OEHOT Ha
BunaHcoT Ha cocTojba Hema oMHAHCUCKM cpeacTBa No objekTnBHaTa BPEAHOCT HK3
BGunaHcoT Ha ycnex.

(i) Mepemnse
CuTte uHaHCUCKM cpeacTBa, OCBEH OHWME KOUWTO ce MmepaT no objekTMBHaTa
BPEOHOCT HU3 OMMaHCOT Ha ycnex, MOYeTHO Ce npu3HaBaaT Crnopea HuBHATa
HabaBHa UeHa, OAHOCHO O0O6jeKTMBHAaTa BPEOHOCT Ha [afeHuTe CpeacTBa BO
MOMEHTOT Ha HUBHOTO CTEKHYBaH€, BKIy4yBajku rv n Tpowlouute 3a Habaska.

Kpedumu u nobapysar-a

HapeHnTe kpeanTn n nobapysaraTa ce HejepuBaTUBHM OMHAHCUCKM CPeacTBa, CO
UKCHM Unu NpeaBuaNMBY Nnakawa U He ce KOTMPaHU Ha akTMBHUTE nasapu. Tue
npousneryBaaT Of aKkTUBHOCTUTE kage wWTo [pywTBoTo 06e3benyBa napu Ha
JOmKHWK 6e3 Hamepa 3a TpryBare.

Kpeoutnte ce npusHaBaaT kora MapuyHUTE cCpeactBa My ce oJobpeHu Ha
OOMMKHUKOT U Ce MpuKaXaHu MO amMopTu3MpaHa BpPEeOHOCT CO KOPUCTEHE Ha
NPUHLMNOT Ha edhekTMBHA KamaTHa cTarnka.

Xapmuu 00 gpedHocm wmo ce Yysaam 0o docmacysar-e

XapTuute of BpedHOCT LWITO ce YyBaaT [0 AocTacyBawe Ce HeaepuBaTUBHU
dmHaHCMCKM cpeacTBa €O (OUKCHU WM OApedeHn Mepuou Ha oTnnata U co
dmKCeH nepuof Ha AOCTacaHOCT, KOMLWTO [pylWTBOTO UMa HaMepa U MOXHOCT Aa
M YyBa 4O NeproaoT Ha JoCTacyBake.

XapTuMTe oA BpedHOCT LWTO ce YyBaaT A0 [JOcCTacyBakwe ce MnpusHaBaaT Mo
amopTu3MpaHa BpPeaHOCT CO KOPUCTeHEe Ha MPUHLMMNOT Ha edeKkTMBHa KaMaTHa
cTarka.

Hokonky [pywTBOTO npoAajde wnv npeknacugukysa 3Ha4uMTerneH W3HOC of
cpefcTBara LWITO Ce vyBaaT [0 AocTacyBawe npes AaTyMOT Ha JocTacyBake, BO
TOj criyyaj krnacvdukauumjata Ha uenarta kaTeropuvja ke ce JoBefe BO npaluame n ke
ce npeknacudurkyBa Kako kaTeropuja pacrnonoxnmeu 3a npogaxoa.
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BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

3. 3Ha4ajHu CMeTKOBOACTBEHU NONMUTUKM (NPOoAoITKeHUe)
(%) ®UHAHCUCKN MHCTPYMEHTU (npoaornkeHue)
(i) Mepen-e (npodosnkeHue)

Wcnpaeka Ha ¢huHaHcuckume cpedcmeama o amopmu3supaHa epedHocm

Ha gaTymoT Ha Koj ce coumHyBa bunaHcoT Ha cocTojba ce BpLuM NpoueHa co uen
Aa ce yTtBpau Janu noctoum ob6jekTVBeH [AoKa3 [Aeka BpedHOCTa Ha ofpeneHo
P1HaAHCUCKO CPeACcTBO e HamarneHa. PMHaHCUCKOTO cpeacTBo € 06e3BpeaHeTo U
ncnpaBka Ha BpeJHOCTa ce NpecMeTyBa ako, U caMo ako, MOCTOW OBjeKTUBEH A0oKa3
3a obes3BpefHyBawe Kako pesynTaT Ha efdeH WNM NoBeke HaCTaHU KOUWITO ce
cnydvyBaaT Mo NPBUYHOTO MpU3HaBake Ha CPeACTBOTO (HacTaH LWTO Npean3BuKyBa
3aryba) M TOj HacTaH (MNU HacTaHuM) WTO npeausBukyBa 3aryba Bnvjae Bp3
npoueHeTUTe NOHU NapuyHU TEeKOBM O (PUHAHCUCKOTO CPeACTBO, KOMLUTO MOXe
06jeKTMBHO Aa ce npoueHar.

Xapmuu 00 8pedHocm pacronoxiusu 3a ripodaxba

XapTuute of BPEAHOCT pacronoXnveu 3a npofdaxba ce OHWe (MHAHCUCKM
cpefcTBa KoMWTO [pylITBOTO MMa Hamepa fa M yyBa Ha HeoapeneH nepuoa u
KOULUTO MOXe Aa ce npodagaT nopaan NMKBUAHOCHM NoTpetu.

XapTumTe of BpPedHOCT pacnornoxnven 3a npogaxba, nocrnegosaTenHo ce mepar
no objekTnBHata BpeaHocT. O6jekTMBHaTa BPegHOCT Ha WMHBECTULMUTE KOWULLTO
KOTUpaaT Ha aKkTUBHMUTE nasapu Ce 3acHOoBaaT BP3 OCHOBA Ha KOTUPAHU LIEHMW.
CornacHo perynatmBaTa [OMMKHUYKUTE XapTuute opf BPEeAHOCT W3JafeHn of
Peny6nuvka MakegoHuja kon He ce koTupaHn Ha MakegoHckaTa 6ep3a 3a xapTum o4
BPEOHOCT, a MOXaT [da ce CTeKHaT O4 u3gaBayoT Ha MpumapeH nasap wunm Ha
nasapuv npeky wantep, ce BpegHyBaaT CO NpMMeHa Ha MeTodoT Ha edeKTuBHa
kamaTHa cTanka. CuTe ocTaHaTu BnoXyBara pacrnornoxnusu-3a-npogaxba ce
npuKaxyBaaT crnopef HuBHaTa 00jekTMBHa BpeaHoCT.Bo cnyyaute kage wto Hema
aKkTVBeH nasap 3a AOMKHUYKUTE UHCTPYMeHTH [pywTBOTO NpecMmeTyBa 0bjekTMBHa
BPEAHOCT, KOPUCTEjKM TEXHUKM Ha BpedHyBahe.

HepeanuaunpaHnute gobmekn n 3arybu ce uckaxysaart kako nocebHa KOMMNOHEHTa Ha
ocTaHaTaTta ceondaTHa Jo6uBKa 1O MOMEHTOT Ha OTYryBake Ha BIOXYBaEeTO UMK
BpLUEH-ETO UcMnpaBka Ha BpegHocTa. [pu oTyfyBaweTo MM HamanyBaheTo Ha
BpeaHocTa, 36upHuTe Oo6uBKM unu 3arybm MckakaHun BO OcCTaHaTaTta ceondartHa
AobuBka ce BKNy4vyBaaT BO OMNMaHCOT Ha ycnex 3a NnepumooT Ha Koj ce ogHecyBaar.

Ucnpaska Ha chedcmeama pacrosioxusu 3a rpodaxba

Ha pgatymoT Ha Koj ce codmHyBa bunaHcoT Ha cocTojba, ApywTBOTO BpLM NpoLeHa
3a fa ce yTBpAM Aanu noctom objekTMBEH AOKa3 Aeka € HamarieHa BpedHocTa Ha
oapeneHo hUHaAHCUCKO cpefCcTBO UNU rpyna ¢uHaHcucku cpeactsa. [OKorky BO
nocnegoBaTerHMOT nepuos objekTMBHaTa BPEAHOCT Ha LOMMKHUYKUTE MHCTPYMEHTU
ce 3rofniemMu 1 Toa Moxe 06jeKTMBHO Ada ce MoBp3e CO HaCTaH LTO ce Cryyun no
HamanyBaweTo Ha BpedHOCTa, HamanyBaweTo Ha BpedHocTa Tpeba pa buge
aHynvpaHo BO 6MnaHcoT Ha ycnex.

24




(3)

BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

3Ha4ajHu CMeTKOBOACTBEHMU NONMUTUKM (NPOAOITKEHUE)

UcnpaBka Ha BpegHocT (lTocebHa pe3epBa Ha nobapyBaHaTa)

Ha gaTtymoT Ha koj ce couymHyBa bunaHcoT Ha cocTtojba [pywTBOTO ja yTBpAyBa
ucnpaekata Ha BpegHocT ([MocebHaTa pesepBa) Ha nobapyBakaTa MO OCHOB Ha
npemuja 3a ocurypyBawe W nobapyBata MO OCHOB Ha perpec CornacHo
MpaBUNHUKOT 32 METOAOT 3a BpeaHyBawe Ha CTaBknTe of GMnaHcoT Ha cocTojba u
N3roTByBawe Ha AenoBHUTE OuMnaHcu goHeceH of AreHumjaTa Ha cynpeBuM3uja Ha
ocurypyBaweTo. CornacHo wuctmot [lpaBunHuk  [dpywtBOTO ro  yTBpAyBa
MUHUMANHUOT N MAaKCUMasTHMOT NPOLIEHT Ha MCMpaBKa Ha BPEOHOCT CO NMpUMeHa Ha
HajMarnky efeH of CneaHnUTe KpUTepuymMu:

e nepuoaoT Ha [OOUHEHE BO MCMOMHyBakwe Ha obBpckaTa o cTpaHa Ha
JOJDKHUKOT n/vnu;

e noeguHeyHa MpoueHKa Ha UHaHCUCKaTa cocTojba Ha CeKoj OOIMKHUK
KnacuduumpaH BO cooaBeTHaTa kaTeropuja.

OpywTBoTO BpwK Knacudpukauymnja Ha nobapyBarwaTta BO CnegHUTE KaTeropum BO
3aBVCHOCT Off BPEMETO Ha [OLHeHe BO UCMOSIHyBake Ha 06BpCKUTE o cTpaHa Ha
OOJPKHUKOT, CMEeTaHo o AeHOT Ha JocneBane Ha nobapyBaweTo:

1) Karteropuja A - [MobapyBawa of AOMKHMLM KOW CBOUTE OOBBPCKM crnpema
OPYWTBOTO HE M UCMOSMHUIEe Ha OaTyMOT Ha JocneBakwe Ha nobapyBaweTo U
NCTOTO He ro ctopune Bo nepuog Ao 30 AeHa o AEHOT Ha JdocneBake Ha
nobapyBaHeTO;

2) Kateropuja b - [NobapyBawa of [OMKHULM KOM cBouTe OOGBPCKM crnpema
OpyLITBOTO He 1 ucnonHune Bo nepuof og 31 go 60 geHa o AeHOT Ha gocrneBakbe
Ha nobapyBarEeTO;

3) Karteropuja B - TlNobGapyBarwa 04 AOMKHMUM KOM cBoMTE OOGBpCKM chnpema
APYyLWTBOTO He M ucnonHune Bo nepuwog on 61 po 120 geHa o AeHOT Ha
AocneBake Ha nobapyBaHeTO

4) Kateropuja I - lNobapyBaka 04 AOMKHMUM KOM CBOWUTE OOBpPCKM cripema
APYyWTBOTO He M mucnonHune Bo nepuod oa 121 go 270 pgeHa of OeHOT Ha
AocrneBawbe Ha NnobapyBameTo 1

5) Kateropuja [0 - lNobapyBaka of [OSMKHULM KoM cBouUTE OOGBPCKM cripema
APYLWTBOTO He M mucnonHune Bo nepuod oA 271 go 365 geHa of OeHOT Ha
AocrneBakbe Ha NnobapyBarETO.

6) Kateropuja I - MobapyBawa 0f AOMKHULM KOWM CBOuTe OBGBPCKM cnpema

APYWTBOTO HE M MCMonHwWne BO nepwog nogonr og 365 geHa of OeHOT Ha
AocrneBakbe Ha NnobapyBarEeTO.
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BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

3Ha4ajHu CMeTKOBOACTBEHU NONMUTUKM (NPOoAoITKeHUe)

UcnpaBka Ha BpegHocT (lTocebHa pe3epBa Ha nob6apyBawaTa) (npoaoskeHue)

CneaoctBeHo Ha Toa, [pywTBOTO ja YyTBpAyBa uUchpaBkaTa Ha BPEegHOCT Ha
CNEeHNOT HaYMH:

Mepuopa Ha AouHeH-e BO UcnpaBka Ha BpegHOCT
ucnnara Ha o6BpckaTa of (Bo % op BKynHata
Mpyna Ha CTpaHa Ha AOMKHUKOT BpPEeAHOCT Ha NoeANHEYHO
nob6apyBama nob6apyBame)

A 0o 30 geHa 0%

[5) oa 31 po 60 peHa 10%-30%

B o 61 go 120 peHa 31%-50%

r 121 po 270 geHa 51%-70%

a 271-365 geHa 71%-90%

B nozonr og 365 aeHa 100%
WcnpaBka Ha BpegHocT — [locebHa pesepBa 3a cute nobGapyBawa Kou

npousneryBaaTt of NPOV3BOAM 3a XWMBOTHO OCUTypyBak€ NOBp3aHuW CO YAEenu BO
WHBECTULMCKN (DOHAOBMW, KOra OCUrypPEHUKOT ro npeBe3emMa MHBECTULUCKMOT PU3SKK,
ce npecmetyBa BO u3sHoc o 100% ©6e3 orneg Ha kateropujata BO Koja €
KnacudukyBaHo nobapyBareTo.

ﬂaquHu cpeacTBa N napun4veH eKBUBarieHT

MapuyHnuTe cpeactBa M NapUYHUTE EKBMBANMEHTW M BKAydyBaaT MapudHuTe
CpeacTBa no BuayBawe BO AenoBHUTE GaHKM Kako M napuyHUTE cpeactsa BO
GnarajHa. lMapuyHnTe cpencTtBa M NapUYHMOT EKBUBArIEHT Ce eBWAEeHTMpaaT BO
OunaHcoT Ha cocTojba No amopTM3MpaHa HabaBHa BpPeHOCT.

Pe3epBupama

PesepBuparwe ce npusHaBa BO OunaHCOT Ha cocTojba kora [pywTBOTO Kako
pe3ynTtat Ha MWHAT HacTaH UMa cerallHa 3aKkoHCKa unu mnssegeHa obepcka Koja
MOXe BepodOoCTOjHO [da Cce M3MepU U e BepojaTHO Jeka Ke uma oanue of
OpywTBOTO 3a NogmupyBawe Ha obBpckata. PesepBupanata ce yTBpayBaaTt Co
OUCKOHTMpake Ha OYEKYBaHUTE WOHW MapU4HM TEKOBW  KOPUCTEjKU AMCKOHTHA
cTanka npen ofaHoYyBakwe Koja M ogpasyBa TEKOBHMUTE MNasapHW MPOLIEHKUM Ha
BpeMeHcKaTa BPeAHOCT Ha napuTe u Kage WTo € NoTpebHo, pusmumTte cneumpuyHmn
3a obBpckaTa.

AKuMOHepCcKu Kanutan

ObOUYHM aKuum

O6uYyHMTE aKkuMn ce KnacugukyBaHW Kako kanuTan. [ononHWTEnHUTe TPOLLOLM
OVPEKTHO MOBP3aHM CO M3daBake Ha OOWYHM akuuM M ONuUMM Ha akuum ce
NnpusHaBaaT Kako HaMmanyBake O/l KanuTanor.
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

3. 3Ha4ajHu CMeTKOBOACTBEHU NONMUTUKM (NPOoAoITKeHUe)

(i) HueudeHdu

[vBnaeHanTe ce npusHaBaaT Kako 0b6BpCKM BO NepMoaoT kora ce objaBeHw.

4. CMeTKOBOACTBEHU NPOLIEHKU U pacyayBakba

ApyWwTBOTO NpaBM MNPOLIEHKM W MPETNOCTaBkM KOW BrnnjaaT Ha W3HOCUTE Ha
cpeacTeaTta u 06BpCKUTE BO HapeaHaTa dmMHaHcUcKa roamHa. MNpoueHKUTe 1 co HMB
noBp3aHUTe NPeTNnoCcTaBKM NMOCTOjaHO ce NpeaMeT Ha NpeoLeHyBake U ce Temenar
Ha MWHaATO MCKYCTBO M OpyrM hakTopu, BKIy4yBajku rv oveKkyBarata 3a UaHuTe
HacTaHMW 3a KOW Cce BepyBa JeKa Ce U3BECHU BO COOABETHUTE OKOSTHOCTW.

0] KnyyHu u3eopu Ha Hecu2ypHocm 80 rnpoyeHKkume

Mogony ce npe3eHTUpaHU NPOLEHKMTE U NPETNOCTaBKUTE BO BpCka CO 0OGBpCKMTE
Nno OCHOB Ha ocurypyBame. Bo GenewkaTa 5 ce obenogeHeTn paktopuTe Ha pU3mnK
KOM npowusnerysaaT o4 OBME JOTOBOPM.

Pe3zepeu no dozoeopu 3a ocuzypyeame

lMpeTnocTaBkMTE KOW BNUWjaaT Ha MpUKaXXaHUTE M3HOCKU Ha CpeacTBa U 0OBPCKM OA
ocurypyBake Cce kKopucTaT 3a fa Cce YTBpAM pesepBata no [OroBopu 3a
ocurypyBake, Koja € [OOBOMHa 3a Ja ce nokpujat obBpckuTe KOM MOXaT Aa
npousnesaT o4 A0roBopuUTE 3a OCUrypyBake, AOKOSKY TME MOXaT Aa ce npeasvaart.
3a yTBpAyBakbe Ha MaTemaTuykata pesepBa [pylITBOTO KOPUCTM aKTyapCKu
METOAM BO COrMAcHOCT CO NpaBunarta u npoueaypvTe nponuwanun o AreHuvjata 3a
cynepBusnja Ha OCUrypyBaH-eTO.

Kako n pga e, 3emajkn ja BO npeaBua HeM3BECHOTaA NpW yTBpAYBaHETO Ha
pesepBaumjata, MOXHO € KpajHMOT pe3ynTaT ga Ce pasnukyBa OA OPUrMHAIHO
yTBpAeHaTa obBpcka.

(i) AHanu3sa Ha ceH3umueHocm

[pyWITBOTO O MMa MPOLIEHETO BNMjaHMETO Ha MpPoMeHaTa Ha oApedeHU KhyYHM
Bapujabnu Bp3 pobuBkaTa 3a roauvHata, KanuTanoT W KOoeUUMEHTOT Ha
MOKPUEHOCT.

CnopenbeHo co TekoBHaTa no3uumja Ha kanutanoT, AobuBkata 3a roguHarta,
KanutanoT, KoeULMEHTOT Ha NOKPUEHOCT MU CONMBEHTHOCT CO COMNCTBEHWOT Kanutarn
Ha 31 gekemspu 2016 rogmHa un 31 gekemspu 2015 roguHa ce NpeseHTUpaHu BO
TabenaTa nogony:
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BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

CMeTKOBOACTBEHM NPOLIEHKU U pacyAyBaka (MpoaoskeHue)

AHanu3sa Ha ceH3umueHocm (nNpPodoJsnkeHue)

31 pekemBpu 2016

TekoBHa no3uumja Ha
Kanutanot

MpuHOC of BNoxyBaka
(+1000 n.n.)

MpuHoC of BrnoxyBawa
(-1000 n.n.)

10% 3ronemyBane Ha
MaTemaTuykata pesepsa

10% Hamanysane Ha
mMaTemaTuykaTta pesepsa

10% 3ronemyBane Ha
BKYMHWUTE TPOLLIOLM

10% HamanyBame Ha
BKYMHWTE TPOLLIOLM

31 pekemBpu 2015

TekoBHa no3uumja Ha
Kanutanot

MpuHOC of BNoxyBaka
(+1000 n.n.)

MpuHoC of BrnoxyBawa
(-1000 n.n.)

10% 3ronemyBan-e Ha
MaTemaTuykata pesepsa

10% Hamanysane Ha
mMaTtemaTuykarta pesepsa

10% 3ronemyBane Ha
BKYMHUTE TpoLuoumn

10% HamanyBame€ Ha
BKYMHUTE TpoLuoumn

3ary6a
3a
roguHarta
(11.690)
(9.944)
(13.436)
(39.906)

16.526

(33.948)

10.568

3ary6a
3a
roguHarta
(22.102)
(20.590)
(23.614)
(42.992)
(1.212)

(38.642)
(5.562)

KanuTtan
7]
pesepBu
229.132
230.878
227.386
200.916

257.348

206.874

251.390

KanuTtan
7]
pesepBu
240.380
241.892
238.868
219.490

261.270

223.840
256.920

MoTpebHO
HuBo Ha KoedumumeHT
MapruHa Ha Ha
COJIBEHTHOCT MNOKPUEHOCT
22.443 1.021%
22.443 1.029%
22.443 1.013%
22.443 895%
22.443 1.147%
22.443 922%
22.443 1.120%

MoTpebHO
HuBo Ha KoedumumeHT
MapruHa Ha Ha
COJIBEHTHOCT MNOKPUEHOCT
15.866 1.513%
15.866 1.523%
15.866 1.504%
15.866 1.382%
15.866 1.645%
15.866 1.409%
15.866 1.617%

MpomeHa Ha
Koe(puumneHT

Ha
NOKPMUEHOCT

8%
(8%)
(1269%)
126%

(99%)

99%

MpomeHa Ha
Koe(puumneHT

Ha
NOKPMUEHOCT

10%
(10%)
(131%)
131%

(104%)
104%

Mpw 13BpLUYBaH-€TO Ha OBME aHanu3u NpeTrnocTaBka e Aeka ocTaHaTuTe hakTopu
Ce KOHCTaHTHW, a Ce MeHyBa camo efHa Bapujabna. Tpeba ga ce Harnacu aeka
nHopMaLMMTe NpeseHTUpaHn Bo Tabenarta norope ce NOAroTBEHU CO NPUMEHa Ha
OETEPMUHMUCTUYKMA MpuUCTan, Taka Aa He MocTouM Kopenauuja nomery KryyHuTe
Bapuvjabnu n aHanusaTta He MOXe [ja Ce NPEHECE Ha HUB.
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4, CMeTKOBOACTBEHM NPOLIEHKU U pacyAyBaka (MpoaoskeHue)

(i) AHanu3sa Ha ceH3umueHocm (NMPoooJHKeHuUe)

Kage wTto ce cmeTa pgeka Bapujabnute ce HemaTepujanHu, He € MpPOLUEHETO
BMWjaHNETO Ha He3Ha4dajHUTe NMPoMeHn Ha oBue Bapujabnu. OgpeaeHn Bapujabnu
MOXe Aa He 6uaaTt maTepujanHy BO MOMEHTOT, HO JOKOSKY C€ MPOMEHN HMBOTO Ha
MaTepujanHocT Ha ogpefHa Bapujabna, Tpeba ga ce HanpaBu NpoOLEHKA Ha
BNWjaHMETO Ha Taa Bapujabna BO MOHUHa.

5. YnpaByBawe CO pU3NKOT 044 OCUTYpPYyBate U (PUHAHCUCKNOT PU3UK

Ljenu Ha ynpaeyeare cO pusukom u MOAUMUKU 3a HamaslyeaH-e Ha pu3ukKom
00 ocuzypyeamr-e

YnpaByBarweTo Ha [pyLUTBOTO CO PU3MKOT Of, OCUrypyBaHe U PMHAHCUCKMOT PUSUK
ce KpUTMYHM 3a paboTeweTo Ha [pywTBoTO. 3a oOnwTMTE [JOroBopu 3a
ocurypyeatwe LienTa e aa ce oabepart cpeacTsa Ymj pok v M3HOC Npu AocTacyBake
ke Guae ycornaceH co O4eKyBaHWTE MapW4HU OANMBM MO OCHOB Ha HacTaHaTuTe
LUTETW NO TME OOrOBOPM.

MmaBHaTa ocuryputeniHa akTMBHOCT Ha [pyLLITBOTO NpeTnocTaByBa pu3nk o 3aryba
o4 nvua WM OpraHu3aumMm Kou LITO Ce AUPEKTHO M3NOXeHW Ha pusmkoT. Osue
pu3nUM MOXe [a ce OfHecyBaaT Ha, 3[paBje, HE3roJa Wnu ocTaHaTu PU3nUK LUTO
MOXe f[a npousnesar o OcurypaHu HacTaHu. [pyluTBOTO € W3MOXEHO Ha
Hen3BecHOCTa NoBp3aHa CO BPEMETO Ha HacTaHyBake, 3a4eCTeHOCTa M TeXuHaTa
Ha WTeTMTe WTO Npounanerysaat og Tve A0roBOpMu.

,D,prJTBOTO MUCTO TaKa € U3JNTOXEeHO U Ha na3apeH PU3UK NpPpeKy OCUTYPUTEITHUTE U
MHBECTULMNOHNTE aKTUBHOCTW.

OpywTBOTO ynpaByBa CO PpuU3NLMTE O OCUIypyBake MpeKy MNoCTaByBake Ha
NMUMWUTKU 3a ocuUrypyBawe, Mpoueaypu 3a ofobpyBarme Ha TpaHCakuuM CO HOBM
NMPOM3BOAM UMM CO KOM C€ HagMWHYyBaaT MOCTaBEHWUTE NMMUTU, LLEHOBHU Tapudm,
LeHTpanuaMpaHo ynpaByBake CO PEOCUrypyBaweTo U crnefere Ha BOHpeaHu
HacTaHu.

Cmpamezuja 3a 3anuwyeaH-e Ha rnoJsiucu 3a ocu2ypyeaHe

CtpaTervjaTta Ha [pylITBOTO 3a 3anuLlyBake Ha MONvcKU 3a ocurypyBare e aa ce
NnocTurHe aucnepsauja co WwTto 6u ce 06e3beanno nsdanaHcMpaHo NOPTEONNO 1 Koe
ce 6asvpa Ha ronemo nopTdOonMo CO CNIUYHU PUSULIM BO TEKOT Ha NOBEKEe roduHW,
CO LUTO Ce HamaryBa NPOMEHNIMBOCTA Ha pe3ynTaToT.

Crtpaternjata Ha [pywTBOTO 3a 3anuuwyBake Ha NOMUCK 3a OCUrypyBakwe e
npeseHTMpaHa BO rOOULWIHMOT AENOBEH MNfaH BO KOj Ce YTBPAEHM Krnacute 3a
ocurypyBeame, TepuTopujata Ha AejcTByBare, BO Kov [JpylITBOTO € NOAroTBEHO Aa
ocurypysa.

CuTe oOMWTX [OrOoBOPU 3a OCUrypyBake ce Mo npupoAda AONroroauHu u
OCUrypuUTenoT M NpoaoskyBa BO MOMEHTOT Kora Ke ce nnaTtv npemujata 3a
BTOpaTa roguMHa M MMa npaeo Aa oabve OOHOBYBawe UMM NPOAOIDKYBake Ha
UCTUTE, LOKONKY NpemMujaTa He Guae nnaTteHa, Kako U MoXe [a U3BPLUM NMPOMEHa BO
He TEXHUYKMUTE [eNOoBU Of AOrOBOPOT NPU HEFrOBOTO NPOAOSIKYBaHE.

29




BUHEP NNAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH (puHAHCUCKM M3BeLUTau 3a roguHaTa 3aBpLueHa Ha 31 pekemBpu 2016

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaKky HagedeHo)

YnpaByBatbe CO pPU3UKOT Of OCUTYpPyBake MU (PMHAHCUCKNOT PU3UK
(npoponxeHue)

Cmpameauja 3a Mamemamuy4ka pe3epea

MaTtemaTuykaTa pesepBa € npecmeTaHa MO HETO MNPOCMEeKTMBHA MeToda Kako
pasnuka oA cerawHata BpPeAHOCT Ha uaHuTe OOBPCKM M cerawHa BPeaHOCT Ha
npemuume, rnoeduHe4YHO 3a cekoj 0ozoeop. KoOH oeaa mamemamuyka pesepsa ce
0odadeHu n NPEHOCHUTE MPEeMUM 3a XUBOTHO OCUrypyBahe, HO 3a noTtpebute Ha
0BOj (pvHaHCMCKM u3BelWTaj € npes3eHTMpaHa MnocebHO Kako HamanyBawe Ha
npemunte CTankaTa Ha uunMepusaumja, Koja ce KOPUCTU NpU NpecMeTka Ha
MaTematuykata pesepBa usHecyBa 3,5% (2015: 3,5%). TexHudkaTa KamaTHa
cTanka 3a TapuduTe 3a KOM € M3ABOeHa MaTemaTudkaTa pesepBa M3HecyBa Of
2,5% po 3,25% ( 3a cknydeHuTe nonucu Bo 2011: 2,5%, 3a cknydeHuTe nonmcu Bo
2012 n 2013: 3,25%, 3a nonucute cknyveHn Bo 2014 n 2015 : 3%, 3a nonucute
cknyyeHn Bo 2016: 2,5%). Kako 6asa Bo Tapudute ce kopuctaT Tabnuum Ha
CMpTHOCT 3a XpBaTcka 2000 - 2002. MatemaTudkata pesepBa Ha KpajoT Ha
roauHaTta e npecMeTaHa CO fnMHeapHa MHTeprnonauuvja ogq MatemaTudkata pesepsa
Ha NOYETOKOT M Ha KPajoT Ha ocurypuTenHarta roguHa.

Cmpameauja 3a peocuzypyeame

OpywtBOTO peocurypysa Aen O4 pusnuuTe 3a ocurypyBake 3a [a ja KoHTponupa
cBOjaTa U3NOXEHOCT KOH 3arybu u 3a ga rv 3awTutm U3BOpUTE Ha KanuTan.
OpywTBOTO CKNyyyBa MpOMNOpUMOHaNHM OOroBOpPW 3a peocurypyBake 3a ga ja
HamManum HeTo M3noxeHocTta. Hajronem gen on OOroBopuTe 3a peocuUrypyBame ce
Temenart surplus ocHoBa co numuT Hag 15.000 EYP.

OpywTBo 3a nonucute og npoayktoT Cade Jlude Kom ce co gaTtym Ha noYeTok oA
01.07.2014 wma cknydeHo un QS 50% peocuryputeneH porosop. [dpywTBOTO
ueaoupa 50% og npemujaTa, HO 3aToa uUeaupa Ha peocuryputenot 50% oa cute
06BpCKM KOW npowusnerysaaT o4 OBOj peocuryputerneH goroBop. 3a nonvcute of
npogyktute 3D n Cade Jlnde, co noyetok 01.01.2015 rognHa LpywTBOTO MMa
cknydeHo QS 50% peocuryputeneH poroeop. [OpywTteoto ueampa 50% of
npeMmujata, cenak My ueauvpa Ha peocuryputenot 50% op cute o6BpCkM KoM
nposuneryBaat oA peocurypuTenHuotr pgorosop. Cute Tpu porosopu 3a
peocurypyBake ce CKIlydeHW Ha HeonpegeneHo Bpeme. bpojkute 3a ueaupaHa
npeMuja M NpoBuM3Mja ce 3HAYUTENHO MOBUCOKM BO cnopeaba co 2014 roawuHa.
MpuunHata 3a oBa e HoBuoT QS 50% poroBop 3a peocurypyBake CO Kou ce
peocurypadn 3D n CemeeH nNpemMuyMm npov3BoOgMTE KOW Ce CO Hajroriem obem Ha
nonucupaHa npemuja. [loroBopute 3a peocurypyBawe coapXaT KpeauTeH pusnk u
TakBMTE CPeACTBa NOBpaTEHM O PEOCUTYPUTENNTE, CE UCKaxKyBaaT Mo yTBpPAYyBaHe
Ha 3aryba 3a obe3BpedHyBaH-€ Kako pe3ynTaT Ha HacTaHaTo NPU3HaeHo CPeacTBO.
[pywTBOTO peaoBHO ja crieanm ycrnewHocTa Ha nporpamarta 3a peocurypyBame.
[pywTBOTO CKMy4yBa AOrOBOPY 3a PEOCUrypyBake CO MaTUYHOTO NpeTnpujatne m
CO HenoBp3aHW peocurypuTenu 3a Aa ja KOHTpormpa UsnoxeHocTta of 3arybu kako
pes3ynTaTt 04 HacTaHyBawe Ha eeH LUTeTeH HacTaH.

YcoaznaceHocm Ha cpedcmeama u o6epckume

3aKoHOT 3a cynepsusvja Ha OCUTypyBah-eTO NPOMULLYBA OAPEAEHU JNIUMWUTU BO
OOHOC Ha mnonuTukaTa 3a YycornacyBawe Ha cpeacrtsata M 06BpckuTe Ha
AdpywTBOTO.
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YnpaByBatbe CO pPU3UKOT Of OCUTYpPyBake MU (PMHAHCUCKNOT PU3UK
(npoponxeHue)

YcoanaceHocm Ha cpedcmeama u o6epckume (npodosmKeHue)

[pywTBOTO aKTMBHO YynpaByBa CO CBOjaTa (YMHAHCUCKA MO3uLMja KOPUCTEjKN
npucTan co Koj ce 6banaHcupa KBanuTeToT, gucnepsanja, NMIMKBMOHOCTA 1 NOBPATOT Ha
BNoOXyBakaTa, 3emMajku rM BO npeasug nMMUTUTE ogpeneHn BO 3aKkoHOT 3a
cynepsusnja Ha ocurypyBamweTo. [NaBHa uen e ga ce ycornacat napuyHUTE TEKOBU
Ha cpeactBaTa u obepckute. Ha 31 gekemBpu 2016 roguHa BnoXyBaraTa Kou
cnyaT Kako CpeacTBa LITO M MNOKpMBaaT pes3epBuTe nNo [AOroBopute 3a
ocurypysake nsHecysaat MK[ 293.100 unjaam (2015: MK 214.790 nnjagu). Osune
CpeAcTBa ce CocTojaTt o4 4eno3nTy Bo BaHKn 1 xapTum o BpegHOCT usgageHun of
Penybnuka MakenoHuja.

Bo Tabenarta e npe3eHTnpaHo YycornacyBaweTto Ha cpeactBata CoO O6BpCKI/ITe
COrmacHoO 3aKOHCKuTe 6apa|-ba, BO BpCKa CO cpeacrtBata WTO M MNOKpuBaat
MaTeMaTu4knTe N TEXHNYKUTE pe3epBut:

2016 2015
CpencrtBa
[enoaunTtn Bo 6aHkn kon nmaat gossona og HBPM 59.000 47.000
O6Bp3HMUN N OPYIX XapTun 04 BPEAHOCT 3a Kou
rapaHTupa PM 222.142 166.600
Yaenn Bo UHBECTULMCKN (PpOHO0BM 11.958 1.190
293.100 214.790
0O6Bpckn (MaTeMaTU4KM U TEXHUYKU pe3epBu)
BpyTo pesepsu No JOroBopu 3a ocuUrypyBam-e 294.168 215.693
[en 3a peocuryputenot (12.257) (2.738)
281.911 212.955
lNokpueHOCT Ha MaTeMaTUyKaTa U TeXHUYKUTE
pesepBu 11.189 1.835

CornacHo 6Gaparwata Ha 3akoHOT 3a CynepBuM3vMja Ha OCUTypyBawEeTO,
KpaTKOpO4YHUTE Aeno3ntu Bo BaHkM ko mmaaT gossona og HBEPM He cmeat aa
HagMmunHat 60% o BKyNmHWTE CpeAcTBa KOM M MOKpMBaaT MaTemMaTudkute W
TEXHUYKMUTE pe3epBM MO LOroBOPUTE 3a OCUrypyBare. VIcTo Taka o6Bp3HULNTE MUin
Opyrute [OOIDKHUYKM  XapTMM OA4 BPEAHOCT 3a Kou rapaHtupa Penyb6nuvka
MakenoHwuja He cmeaT aa HagmuHaT 80% opf BKYNHUTE CPeAcTBa KOW v nokpuBaaT
MaTeMaTuykuTe pesepBu Mo JoroBopuTe 3a ocurypyBamwe. Ha 31 gekemepu 2016
rogvHa KpaTKOpo4yHWTe Oeno3ntu Bo OaHkM usHecyBaat 18,5% (2015: 20,2%)
aogeka gpxaBHuUTE 06Bp3HMUM n3HecyBaaT 77,3% of BKYNHUTE CPEeACTBa KOW U
nokpuBaat MaTemaTU4kuTe pe3epBM MO [OOroBopute 3a ocurypyBame. Ha 31
Aekemepu 2016 roguHa KpaTKopoyHUTe Aeno3ntu Bo BaHkm usHecyBaat 59,3%
(2015: 73,5%), Aoaeka apxaBHUTe 06Bp3HNLM NcHecyBaaT 40,7% (2015: 26,5%) og,
BKYMHUTE CpeaCcTBa KOM M MOKpMBaaT TEXHWYKUTE pe3epBu Mo [OroBopuTe 3a
ocurypyBakme€.
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YnpaByBatbe CO pPU3UKOT Of OCUTYpPYyBake MU (PMHAHCUCKNOT PU3UK
(npopomnxeHue)

Ynpaeyeah-e co pusukom

YnpaByBakeTO CO PU3MKOT O AOroBOPU 3a OCUrypyBake 3aBMCU OF BepojaTHOCTa
3a HacTaHyBaw€ Ha CMPT, KankynupaHa Bo Tabnuuute 3a cmpTt. OcurypeHute
HacTaHM Cce CryyYajHn M HUBHMOT OpOj M BUCUHA Ke Bapupa BO 3aBMCHOCT 0Of
CTENEHOT Ha BOCMNOCTaBEHUTE CTaTUCTUYKM TEXHWUKWU. lMoronemoTo nopTdonuo Ha
CNWYHN [JOroBOPU MOKaXyBa MOMana BapujabuUNHOCT BO HacCTaHyBaweTO Ha
PU3NKOT.

KrnyyHute pusmuy noBp3aHu CO OBWME JOrOBOPWU C€ MOBP3aHU CO OCUrypyBahETO,
KOHKypeHLUMjaTa, MWCKYCTBOTO CO LUTETM W EBEHTyanHoCTa OCUrypeHuuuTe paa
npeyBenuyar unu n3Mmcnar wreTa.

leoepaghcka u cekmopcka KOHUeHmapuuja
PusnumnTe Ha Kou e nanoxeHo [pywTBOTO Ce noumpanun Bo Penybnuka MakegoHuja.

PakoBoacTBOoTO BepyBa [Jeka [pylUTBOTO He € WU3MOXEHO Ha 3HauyuTenHa
KOHLIeHTauuja KOH HMeaHa rpyna Ha OCUrypeHuumM of couwjaneH, npodgecroHarneH,
CTapOCEH MW ApYyr acnekT.

KoHuyenmpauyuja 00 MHO2y cepuoO3HU, pemKu HacmaHu

Cnopep HvBHaTa npupoga 1 HacTaHyBawe OBME HacTaHu PeTKo ce cnydysaar. Tue
npeTcTtaByBaaT Cepuo3eH puank 3a [pywTBOTO OMAEjkM CryvyyBaweTO Ha BaKoOB
HacTaH, 61 MMan 3Ha4YuTernHo BNujaHne Bp3 NapuyHUTe oanmen Ha [pyLwTBOTO.

,D,pyLLITBOTO ynpasyBa CO oBue pu3numn Ha cnegHntTe Ha4ynHu:

MpBEHCTBEHO PU3MKOT Ce yrnpaByBa MpeKy CKy4YyBake Ha COOABETHM LOrOBOPM 3a
ocurypyeare. AreHTuTe 3a OCUrypyBawe He cMeaT da CKiyyaT AOroBop [OKOSIKY
ouYeKkyBaHUTe JOBMBKM HE Ce NPOMOPLIMOHANHN Ha PU3KKOT.

Kako BTOpOo, OBOj pu3MK ce ynpaByBa W MpPeKy CKIydYyBawe Ha [OroBopu 3a
peocurypyBame.

®uHaHcucku PU3UK

[pyLWITBOTO € M3NOXEHO Ha (UHAHCUCKN PU3UK MPEKy (PUHAHCUCKUTE CPEeacTBa,
vHaHcuckMTe 00BpCKM, cpeacTBaTa of peocurypyeake W 0OpckuTe 3a
peocurypyBare. MNMOKOHKPETHO, rMaBeH (OUHAHCUCKN PU3MK € Jeka NpuUnuBMTE Mo
OCHOB Ha (pMHaHCUCKM cpefcTBa HemMa Aa 6uaaT OOBOMHWM 3a Aa ce nogmupar
obBpCKUTE KOM MpousneryBaat of AOrOBOpUTE 3a ocurypyBake. PUHAHCUMCKMOT
PU3NK T ondpaka PU3MKOT of KaMaTHM CTarnku, BanyTHUOT PU3UK, NTMKBUAHOCHUOT
PU3UK U KPEOUTHUOT PUSKK.

Llen Ha [OpywTtBOoTO € Aa 1 ycorrnacu obBpckMTe MO OCHOB Ha OOroBopute 3a
ocurypyBakwe CO cpeactBa CO UCT unu cnunyeH pusmk. OBa My obesbenyBa Ha
ApywTBOTO CUTE AoCcTacaHu 06BPCKM PeAOBHO Aa v ucnnaka.
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YnpaByBatbe CO pPU3UKOT Of OCUTYpPyBake MU (PMHAHCUCKNOT PU3UK
(npopgomxeHue)

KamameH pu3suk

ManoxeHocTa Ha [pywTBOTO Ha KamaTeH pU3MK NPBEHCTBEHO Mpou3nerysa of
nopTconNMOTO Ha BROXyBaka (OPOYEHM AEnOo3nUTU W OOIMKHWYKM XapTum oA
BpeOHOCT).

Cnopen pakoBOACTBOTO Ha [IpyLUITBOTO OOSMKHUMYKUTE (PMHAHCUCKM CpeacTBa ce
N3MNOXEHN Ha KamaTeH pU3KK, CO orref Ha akToT AeKa Hajronem Aen oA HMB ce Co
(PUKCHa kamaTa (Ap>KaBHW 3annucu 1 06BP3HULM).

KpaTkopoyHuTe O0GBpPCKM 3a OCUrypyBake W peocurypyBakwe He Ce OUPEKTHO
OCETNIMBM Ha MasapHMTE KamaTHW cTankun 6uaejkm ce HeOUCKOHTUPaHU Kn ce
HekamaToHOCHW. ®PuHaHcuckMTe cpeacTBa Ha [pylwTBOTO Ce MpUKaXaHn BO
Tabenata nogony:
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BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje
Benewku KOH (hbMHAHCMCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

anaByBal-be CO PU3IUKOT o4 ocurypyBame n Q)MHaHCMCKMOT PU3UK (npOD,Oﬂ)KEHVIe)

®duHaHcucku pu3uk (npodosmKkeHue)

KamameH pu3suk (npodosmkeHue)

31 nekemBpu 2016

CpencrtBea
PuHaHCUCKK cpeacTBa
- OpoyeHun genosnTtu
- XapTu1 o4 BPeOHOCT pacnosiokuem 3a
npogaxba
- ®MHaHCUCKKM BNOXYBaHa Kou ce
yyBaaT g0 AoneBake
CpepcTBa of, peocurypyBame
MobapyBah-e MO OCHOB Ha OCUTYpYyBaH-€ U
ocTaHaTu nobapysama
Mapu4yHKn cpeacTea 1 napuyeH
eKBMBaneHT
O6BpCKM
Pe3epBu no JoroBopu 3a ocurypyBame
OB6BpCKU KOH peocuryputenu
OcTtaHaTtu obBpCcKM
HeycornaceHocT Ha cpeacTBaTta U
obBpckuTe

16

15

15
19

17

18

19

20

UHcTpyMeHTU co pMKCHA KamaTHa cTanka

MpomexnuBea 1003 3 meceun
KamaTHa Oo1 wmecey ool 1p05 Hapg 5
BkynHo cTanka Mecel 7] roguHa roguHn roauHun HekamMaTOHOCHMU
154.600 - 44.500 47.000 63.100 - -
339.054 - 18.000 18.106 52.485 250.463 -
61.396 61.396
12.257 - - - - - 12.257
41.417 - - - - - 41.417
28.882 28.882 - - - - -
(294.168) - - - - - (294.168)
(23.562) - - - - - (23.562)
(94.896) - - - - - (94.896)
224.980 28.882 62.500 126.502 115,585 250.463 (358.952)
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BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje

Benelkn KOH PpMHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

anaByBal-be CO PU3IUKOT o4 ocurypyBame n (bVIHaHCVICKVIOT PU3UK (nponon)KeHMe)

®duHaHcucku pu3uk (npodosmKkeHue)

KamameH pu3suk (npodosmkeHue)

31 nekemBpu 2015

CpencrtBea
PuHaHCUCKK cpeacTBa
- OpoyeHun genosnTtu
- XapTun of, BpeLHOCT pacnosioxXunem 3a
npopaxba
- ®MHaHCUCKKM BNOXYBaHa Kou ce
YyyBaaT o gonesawe
CpepncrtBa of peocurypyBate
lMobapyBaHe N0 OCHOB Ha OCUTypyBaH€e U
ocTaHaTu nobapyBana
Mapu4yHKn cpeacTea 1 napuyeH
€KBUBanNeHT
O6BpcKMu
Pe3epBu no goroBopu 3a ocurypyBate
OBGBpCKN KOH peocuryputenm
OcrtaHaTu o6BpCcKu
HeycornaceHocT Ha cpeacTBaTta u
obBpcKkuTe

16

15

19

17

18

19

20

MUHCcTpyMeHTM co hMKCHA KaMmaTHa cTarnka

MpomennuBa 3 meceuu
KamaTHa Do 1 1003 o 1 1p05 Hapn 5 HekamatoH
BkynHo cTanka Mecel, MeceuM roAauHa roguHu  roguHun OCHM
126.071 - 3.000 23.001 100.070 - -
291.772 - - 6.193 91.282 194.298 -
2.738 - - - - - 2.738
24.299 - - - - - 24.299
27.031 27.031 - - - - -
(215.693) - - - - - (215.693)
(163) - - - - - (163)
(19.402) - - - - - (19.402)
236.653 27.031 3.000 29.194 191.352 194.298 (208.221)
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5. YnpaByBake CO pPU3MKOT Of OCUrypyBawe U (PUHAHCUCKUOT PU3UK
(npoaomkeHue)

5.1 ®duHaHcucku pu3uk (MpodosmKeHue)

(i) KpedumeH pu3uk

KpeautHMoT pusuk npeTcTaByBa CMETKOBOACTBEHA 3ary6a wTo 61 6una npusHaeHa
[AOKOMKy [OroBopHaTa CTpaHka He MM UCMofiHWM JoroBopeHuTe obBpcku. 3a aa ja
KOHTpOMMpa W3MOoXeHOCTa KOH KPeAWTHMOT puavk, [pyLuTBOTO peaoBHO BpLUM
KpeauTHa npoLeHKa Ha MHaHcKcKaTa cocTojba Ha oBMeE CTPaHKW.

lMobapysarba Mo OCHO8 Ha ocuaypysar-e

[pyLWTBOTO € U3NOXEHO Ha KpeaWUTEH PU3MK BO Cryyaj Kora ocuUrypeHuuuTe Hema aa
MM UCMoNHAaT cBouTe (pMHAHCUCKM OBBPCKM LUTO NpousneryBaaTt of AOroBopuTe 3a
ocurypyBare. M3noxeHocTa Ha [pylITBOTO M3HECYBA MAKCUMaIrHO 40 M3HOCOT Ha
CMEeTKOBOACTBEHaTa BpeOHOCT Ha nobapyBawata MO OCHOB Ha Mpemuja MU
ocTaHaTuTe nobapysata. MNobapyBaraTa NO OCHOB HA NPeEMUKU ce of rornem 6poj
Ha KINMeHTM U ce Ha HopmariHa KoMepLmjanHa OCHOBa, Taka Aa KoHUeHTpauujaTa Ha
KPEAUTEeH pU3MK € MUHMManHa. [pylTBOTO peaoBHO v crean nobapyeanaTa no
OCHOB Ha MPEMUW, CO LLITO U3MOXXEHOCTa KOH oy nobapyBara € KOHTponmpaHa.

Cpedcmea 00 peocuaypysar-e

[pywTBOTO € WU3NMOXEHO Ha KPeauTeH pu3MK U MpeKy CcpeacTeata  of
peocurypyBame. [lpyLUTBOTO CKIydyBa JOrOBOPM 3a PEOCUrypyBaH€e CO NMPBOKITACHN
PEOCUTYPUTENM U KOHLEHTpauujaTa Ha pusnKk ce n3berHyBa Npeky criefereTo Ha
nonuTuUkaTa Ha [pyLUTBOTO NpeKy NocTaBeHUTe NMMMUTU KOW ce peBuamnpaaT cekoja
roavHa. PakoBoacTBoTO Ha  [pywTBOTO pedoBHO MNpaBM  OLEHKa Ha
KpeauTocnocobHOCTa Ha peocurypuTennTe 3a Aa MoXxe 4a ja axypupa ctpaTervjarta
3a peocurypyBak-e.

QuHaHCUCKU UHCmMpymeHmu

[pylwITBOTO € M3MOXEHO Ha KpeauTeH PU3KK Kaj (PUHAHCUCKUTE MHCTPYMEHTU BO
OOQHOC Ha MOXHaTa HeHannaTnNMBOCT o4 Apyrute cTpaHku. Cenak 3emajku BO
npeasua geka [OpylITBOTO BNOXyBa BO APXaBHW 3anvcy U OpOYEeHU Oerno3vTu BO
agomawHn 6GaHkn, He ce Oo4YeKyBa OBME BNOXyBaka [a He ce nosparar.
MakcumanHaTa U3noXxeHocT Ha [pywTBOTO KOH KPeAUTHUOT PU3KK € Npe3eHTUpaHo
Bo Tabenarta nogony:

2016 2015

durnHaHcuckn cpeacTea
- OpoyeHn genosntn 154.600 126.071
- XapTum og BPeAHOCT pacrosioxnvBu 3a

npogaxba 339.054 291.772
-OunHaHCKCKM BNOXYBaka Kou ce YyyBaaT g0

goneBamwe 61.396 -
CpeactBa of peocurypyBare 12.257 2.738
MoGapyBar€e N0 OCHOB Ha OCUrypyBaH-E€ U

octaHatu nobapysara 41.417 24.299
MapuyHKn cpencTea 1 NApUYHU €KBMUBANEHTH 28.882 27.031
BkynHo 637.606 471.911
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BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje
Benewku KOH (hbMHAHCUCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

5. YnpaByBakbe CO PU3UKOT OO oOcurypyBawe U (PUHAHCUCKUMOT PUIUK
(npopomkeHue)
5.1 ®duHaHcucKku pu3uk (MpodosmKkeHue)

(ii)

KpedumeH pu3uk (npodosnkeHue)

HapquMTe cpeactBa M MnapudHUTE €EKBUBAlIEHTH,

BpeaHOCT He Cce HUTYy AOocCTacaHu

ocTaHatute nobapyBara,
cpencTBaTa 3a peocurypyBakwbe, OPOYEHUTE OEerno3vTh, U OOISDKHUYKUTE XapTun of
HUTY o06e3BpeaHeTu.
peocurpypyBawe ce nobapyBara Of pPeocuUryputenu co KpeguTeH pejTuHr og A+
cnopea CtaHgapg v MNypc KpegouTHr pejTuHr areHumjara.

CpenoctBata oA

CTpykTypata Ha pgocrneaHocTa Ha nobapyBatse MO OCHOB Ha OCUIypyBake U
ocTaHaTu nobapysatba e npeseHTpaHa Nogony:

Bpyto WcnpaBkaHa CerawHa % Ha

BpeAHOCT BpeAHoOCTa BpPeAHOCT McnpaBka

Hepocneanu - - - -
0-30 pena 11.068 2.521 8.547 23%
31-60 geHa 3.086 1.500 1.586 49%
61-120 peHa 1.677 1.056 621 63%
121-270 geHa 901 836 65 93%
271-365 peHa - - - 100%
Hapg 365 peHa 2 2 - 100%
31 pekemBpu 2016 16.735 5.915 10.819 35.3%

UcnpaBka

BpyTo Ha CerawHa % Ha

BpeAHOCT BpegHoOCTa BpeaHoCT ncnpaBeka

HepocneaHu - - - -
0-30 pena 6.148 - 6.148 -
31-60 peHa 936 94 843 10%
61-120 peHa 682 211 470 31%
121-270 peHa 147 75 72 51%
271-365 pgeHa 3 2 1 67%
Hap 365 geHa 1 1 - 100%
31 nekemBpu 2015 7.917 383 7.534 4.8%
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5.1

(iii)

BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje
Benewku KOH (hbMHAHCUCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

YnpaByBakbe CO PU3UKOT oOf oOcurypyBawbe U (PUHAHCUCKUMOT PUIUK
(npoponmxeHue)

®duHaHcucKku pu3uk (MpodosmKkeHue)

BanymeH pu3uk (npodosnkeHue)

[pylWITBOTO € W3MOXEHO Ha BanyTeH PU3MK MpPeKy TpaHcakuuuTe BO CTpaHcka
BanyTa u Npeky cpefcteaTa U o6BpCKUTE BO CTpaHCKa BanyTa.

3a ga ro nsberHe pusMKoT OA4 HEraTMBHOTO BIiMjaHME Ha NpomMeHaTa Ha OeBU3HUTE
KypceBu, [pywTBOTO MMa cpeactBa n obepckum BO eBpa. [eHapoT e Bp3aH 3a
€BpOTO M MOHEeTapHaTa npoekumja e geka 4eBU3HNOT KypC Ha AeHapoT BO OAHOC Ha
€BpOTO Ke buae crabuneH.

Bo Tabenute nogony e npukaxaHa n3noxeHocTta Ha [pylITBOTO Ha BanyTeH PU3UKK.
Bo tabenute e npeseHTMpaHa CMETKOBOACTBEHaTa BPEeAHOCT Ha cpeacrtearta u
obBpckuTe, NO BanyTu.

31 pekemBpm 2016 MKAO EYP BkynHo
Bnoxysara 215996  339.054 555.050
[en 3a peocurypysame Bo BTP - 12.257 12.257
Mo6apysarba 14.651 26.766  41.417
MapnyHu cpeacTea u napuyvHU

€eKB/BarneHTu 28.882 - 28.882
BkynHo cpeacTtBa 259.529 378.077 637.606
BpyTo TEXHUYKN pe3epBu - 294.168 294.168

O6BpckM og paboTu Ha
COOCUrypyBaH-€ U PeocUrypyBate 1

ocTaHaTun 06BpCKn 21.892 1.311  23.203
BkynHo o6BpcKu 21.892 295.479 317.371
HeTo BpeaHoCT 237.637 82.598 320.235

38




5.1

(iii)

(iv)

BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje
Benewku KOH (hbMHAHCUCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

YnpaByBatbe CO PpPU3UKOT OfF OCUTYpyBakbe U (PUHAHCUCKUOT PU3UK
(npopomxeHue)

®duHaHcucKku pu3uk (MpodosmKeHue)

BanymeH pu3suk

31 pexemBpu 2015 MK, EYP BkynHo
Bnoxysara 132.071 285.772 417.843
[en 3a peocurypysamne Bo BTP - 2.738 2.738
Mo6apysarba 8.054 16.245  24.299
MapuyHKn cpencTBa 1 NApPUYHU €KBUBANEHTH 27.004 27 27.031
BkynHo cpeacTtBa 167.129 304.782 471.911
BpyTo TexHM4kn pesepsu - 215.693 215.693
O6Bpcku o paboTu Ha cooCUrypyBaHe U

peocurypyBare 1 octaHaTtv 06BpCKn 18.408 1.157 19.565
BkynHo o6BpcKu 18.408 216.850 235.258
HeTo BpeaHocCT 148.721 87.932 236.653
Pu3uk Ha nukeudHocm

Pn3nkoT Ha NUKBMAHOCT NpeTcTaByBa PU3UK AeKa eAHO NuLe Ke ce Coo4YM CO TELLKOTUM
npn obe3begyBaweTO Ha cpencrtBa 3a ga M NogMUMpUM NapuyHUTE OGBPCKU LITO
npouanerysaat o4 (PUHAHCUCKUTE MHCTPYMEHTU. PU3MKOT Ha NMKBMOHOCT MOXe Aa
npousnese uUnNu o4 HEMOXHOCTa Aa ce npodagaTr MHACUCKM CPeacTBa BO HajKyc
MOXEH POK NO HMBHaTa 0bjeKTMBHa BPEAHOCT; Ui HECMOCOBHOCT Ha NogMMpyBaH-€ Ha
obBpckUTE KOM MpousneryBaaTt of OOroBOpuTe; UMM Nak OOBPCKUTE 3a OCUrypyBare
gocreane nopaHo 3a ucnnara of O4YeKyBa-eTO; UM Nak HeCrnocoBHOCT Aa reHepuvpa
napvyHM cpeacTBa cnopepn npeasvayBasara.

HajronemoT puauk og NMKBMOHOCT CO KOj ce coodyBa [pylwTBOTO ce AHeBHUTE Hapara
3a pacnonoXnuBuMTE NapuUyYHM CpeacTBa BO OAHOC Ha MojaBaTa Ha wWTeTM of
AO0roBOPUTE 3a OCUIypyBaH-E.

[pyWwTBOTO YnpaByBa CO NIMKBMOHOCTA NPEKy NonuTukaTa 3a pusmk Ha NIMKBUOHOCT Koja
onpeaenysa LITO rO COMMHYBa PU3MKOT Ha NMKBUAHOCT 3a [pywTBOTO; MM yTBpAYyBa
MUHUManHUTe OHOOBM 3a Aa U3nese BO NpecpeT Ha UTHUTe Bapatba; onpeaenysa
pe3epBeH NnaH 3a (UHaHCHMpawe Ha MOXHWTE OOBPCKW; M YTBPAYyBa M3BOPUTE Ha
hvHaHCMpare UM HacTaHuTe kou OWM ro akTMBMpane NMaHoOT; KOHUEeHTpauujata Ha
N3BOPU Ha (PMHAHCKpaHe; U3BECTYBaHE 3a M3MNOXKEHOCTa Ha PU3UK Of NMUKBUAHOCT U
npernegyBake Ha nonuMTUkata 3a pU3MK Ha JNUKBUAHOCT BO OOHOC Ha Hej3uHaTa
aflekBaTHOCT M BO OJHOC Ha OKONTHOCTUTE KOW Ce MeHyBaar.

[pywTBOTO € OOMKHO Aa ja ogpXyBa cCBoOjaTa JIMKBMAHOCT COrnacHo 3akoHOT 3a
cynepBsu3suja Ha OCUrypyBaHETO.

[pyLWTBOTO UCTO Taka MMa roToBMHA BO BGaHKM U ApYrM BUCOKO NUKBUOHW CPeAcTBa BO
CEKOj MOMEHT, 3a [a ce 3allTUTU oA HemnoTpebHa KOHLEeHTpauuja Ha PU3MKOT U 3a aa
6uge BO MOXHOCT Aa M npeseme oOBpCKMATE 3a Mnakake Kako M NoTeHuujanHuTe
0bBpCKM 3a NNakake Kako LITO JocTacyBaar.
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5.1

BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje
Benewku KOH (hbMHAHCUCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

YnpaByBake co
(npopomxeHue)

PU3MKOT oA ocurypyBawe U  (PUHAHCUCKUOT PU3MK

®duHaHcucKku pu3uk (MpodosmKeHue)

AHanusa cnoped docmacaHocma Ha (puHaHcuckKkume cpedcmea u obepcku

AHanusarta Ha oUHaHCKCKUTE CpeacTBa M 06BPCKM Ha [pyLUTBOTO BO COOABETHU rpynm
Ha [ocTacyBawe, crnopeg HMBHMOT MNpeocTaHaT nepuog A0 AEHOT Ha HuBHaTa
[AOroBOpeHa JOCTacaHOCT € KaKo LUTO crieau:

AHanusa crnoped docmacaHocma Ha uHaHcuckume cpedcmea u o06epcKu
(npodosxeHue)

Oo1 On1p003 083 no5 Opn5m010 Hap 10
31 nekemBpu 2016 rogpMHa  roAuHW  roAvHM rogvHu roguHu  BkynHo
BkynHo CpepncTBa
Bnoxysara 189.002 114.578 1.007 130.360 120.103 555.050
[en 3a peocurypysamne Bo BTP 12.257 - - - - 12.257
MoGapyBara 41.417 - - - - 41417
MapwyHu cpeacTsa 28.882 - - - - 28.882
271.558 114.578 1.007 130.360 120.103 637.606
BkynHo o6BpcKu
BpyTo TexHMnukn pesepsu 29.426 9.457 10.475 67.042 177.768 294.168
O6Bpckn o paboTun Ha
coocurypyBame 1 peocurypyBare
M ocTaHaTu 00BpPCKM 23.203 - - - - 23.203
52.629 9.457 10.475 67.042 177.768 317.371
PouyHa HeycornaceHocTt 218.929 105.121  (9.468) 63.318 (57.665) 320.235
Oo1 On1pn03 O3 mpo Op5nm010 Hap 10
31 pexkemBpu 2015 rogvHa roovHu 5 roavHm roovHu roauHn  BKynHo
BkynHo cpeacTtBa
Bnoxysara 32.194 152.634 38.717 132.902 61.395 417.843
[en 3a peocurypysamne Bo BTP 2.738 - - - - 2.738
MoGapyBara 24.299 - - - - 24.299
MapuyHu cpeacTsa 27.031 - - - - 27.031
86.262 152.634 38.717 132.902 61.395 471.911
BkynHo o6BpcKu
BpyTo TeXHUYKN pe3epBu 23.395 26.830 6.441 36.475 122.552 215.693
O6Bpckn og paboTtun Ha
coocurypyBame n
peocurypyBsare 1 octaHaTu
o6Bpckn 19.565 - - - - 19.565
42;960 26.830 6.441 36.475 122,552 235.258
PoyHa HeycornaceHocTt 46.802 125.804 32.276 96.427 (61.157) 236.653
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5.2.

BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje
Benewku KOH (hbMHAHCUCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

YnpaByBake co
(npopomxeHue)

pU3NKOT of ocurypyBawe U  (PUHAHCUCKUMOT  PU3UK

YnpaeyeaH-e co kanumasom

[pyWwTBOTO € AOMKHO BO Cekoe Bpeme [a pacnosara co COOABETEH KanuTan BO O4HOC
Ha 06emMoT Ha paboTa v Knacute BO paMKu Ha Kou BpLuM paboTu Ha ocurypyBare, Kako
N pU3MLNTE Ha KOW € U3NOXEHO NPU BpLUEHE Ha Tne paboTu.

KanutanoTt Ha ApywTBOTO 3a ocurypyBakwe BO cekoe Bpeme Tpeba ga 6uage 6apem
eHaKoB Ha NOTPeBHOTO HMBO Ha MapruHaTa Ha CONMBEHTHOCT

Llenu Ha [pyluTBOTO BO MOrnea Ha ynpaByBakeTO CO KanuTarnoT Ce;

e [la coogBeTcTByBa CO Oapaharta 3a Kanutan COrfacHoO 3akoHckaTa
perynatueaTa;

e [la ogpxu ctabunHa n KBanuTeTHa KanuTanHa 6asa Koja ke ro NOAApXu
pa3BojoT Ha APYLUTBOTO.

[pywTBOTO ro NpecmeTyBa NOTPEGHTO HMBO HA MaprHata Ha CONBEHTHOCT COrfacHo
3akoHOT 3a cynepBu3suja Ha OCUTypyBaH-ETO.

MaprMHa Ha COJIBEHTHOCT U KOpUCTeweTo Ha COoncTtBeHuTe cpencrtsa penoBHO ce
cnepaTt oa PakoBoacTBOTO Ha D,prJTBOTO, npn WTO Ce€ KOpUCTat TEXHUKMN KOU Ce
nponuwaHn cornacHoO 3akOHCKaTa perynatmea.

MoTpebHOTO HMBO Ha MaprMHa Ha CONIBEHTHOCT 3a OCUTypyBake Ha >XUBOT €

npukaxaHo nogony:

2016 2015

BpyTo maTtemaTtunyka pesepBa 1 270.200 207.708
HeTo matemaTtnyka pesepsa 2 258.305 205.814
KoedpmumenT 1 ([3]=[2)/[1] nnn 0,85, gokonky e noman) 3 0,96 0,99
PeneBaHTeH dakTop 4 4% 4%
Mp. pesyntat ([51=[11*[3]*[4] S 10.332 8.233
BpyTO pUaneH pU3uK og cMpT 40 3 roguHu 6 30.629 38.110
KanuTan pu3unK og cmpT og 3 40 5 roanHn 7 55.049 17.695
(DOKONKY He & pu3uK og cmpT (ocBeH [6] u [7]) 8 2.892.269 2.218.239
HeraTiBeH 6poj) BkynHo ([6]*0,1% + [7]*0,15% + 9

[8]*0,3%) 8.790 6.719
HeTo puanyeH kanutan (GOKOSKy He e HeraTuBeH 6poj) 10 2.560.322 2.066.336
KoedmumenT 2 ([11]=[10)/([6]+[7]+[8]) nnmn 0,50, 11
OOKOMKy € nomarn) 0,86 0,91
Btop pesyntat ( [12]=[9]*[11]) 12 7.557 6.106
KanuTtanusupaHnu cpeactsa 13 - -
lNpecMeTaHa MaprmHa Ha CONBEHTHOCT 3a 14
ocurypyBaHe Ha XXUBOT 17.890 14.338
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5.2.

BUHEP Najc - Buena UHwypeHnc MNpyn ALl Ckonje

Benelkn KOH PpMHAHCUCKM U3BELUTaM 3a roguHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e riouHaky HagedeHO)

YnpaByBake CO pPU3UKOT OA OCUrypyBame
(npopomxeHue)

YnpaeyeaH-e co kanumasiom (npodoJsikyea)

MoTpeGHOTO HMBO Ha MapruHa Ha CONBEHTHOCT 3a
[OMONHUTENHO OCUIypyBake KOH OCUTypyBaHETO Ha
)XMBOT € NpuKaxkaHo noaony:

BpyTo nonucmpaHa npemuja

BpyTto nonucupana npemuja < 10 mmunmoHn eespa x 0.18
BpyTto nonucupana npemuja > 10 munmoHn espa x 0.16
BkyneH nsHoc og bpyTto nonucupaHaTa npemuja
([41=[2] + [3])

BpyTo ncnnarexm wretu

HeTo ucnnatexu wretn

KoedumumeHT ([7]=[6]/[5] nnn 0.50 gokonky e noman)
lNMpecmMeTaHa MapruHa Ha CONIBEHTHOCT 3a AOMOI.
ocwur. ([8]=[4]"[7])

KoHeuyHa npecmeTka Ha NOTPEOHOTO HMBO Ha
MaprmHarta Ha COJIBeHTHOCT

I'IpecmeTKaTa Ha KanntanoT Ha ,D,prJTBOTO € KaKo WTOo crneau:

OcHoBeH KanuTtan, 4n. 69 (11+12+13+14+15-16-17-18)
YnnateH akLMOHEPCKM KanuTar CO UCKITYYOK Ha
ynnaTeHUoT akLUMOHEePCKN KanuTan of KyMynaTUBHU
NPUOPUTETHN akunmn

3aKOHCKM 1 cTaTyTapHW pe3epsu

[onropoyHn HemaTepujanHn cpeacTea

MpeHeceHa HenokpueHa 3aryba un 3aryba oa TekoBHaTa
roguHa

HononHuTteneH kanutan, un. 71 (I11+112+113+114),
AOKONKy He e noronem of 50% oa OCHOBHMOT
Kanutan

BKynHO OCHOBEH U AonosnHuUTeneH Kanutan .+l
On6uBHU cTaBKM, un. 72 (IV1+1V2)

KAMUTAN L+ 11 - IV

MoTpebHO HMBO Ha MaprMHa Ha CONBEHTHOCT (3a
ApyLTBa 3a OCUrypyBahe Ha XUBOT)

Kanutan

["apaHTeH poHg

Buwok/(HegocTaTok) Ha Kanutan Bo ogHOC Ha
apaHTeH cdoHa (VIS = VI3 -VI4)

Buwok/HegocTaTok Ha Kanutan (3a ocurypyBamwe Ha
XWMBOT) BO ogHOC Ha [NoTpebHO HMBO Ha MaprvHa Ha
CONBEHTHOCT (3a ApYLUTBa 3a OCUrypyBaH€e Ha >XMBOT)
(VI7T=VI3-VI2)

(PMHAHCUCKNOT pPU3UK
2016 2015
1 10.538 7.479
2 1.897 1.346
3 - -
4 1.897 1.346
5 935 1.634
6 689 1.271
7 0,74 0,78
8 1.399 1.047
22.443 15.886
OsHaka
| 225.743 236.136
11 356.934 356.934
13 5.918 5.476
17 (3.388) (4.243)
18 (133.721)  (122.030)
Il
11 225.743 236.136
v
Vv 225.743 236.136
vi2 22.443 15.886
VI3 225.743 236.136
Vi4 184.444 184.784
VIS 41.298 51.168
VI7
203.299 220.066
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BUHEP Najc - Buena UHwypeHnc Npyn ALl Ckonje
Benewku KOH (hbMHAHCMCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 8o unjadu MK/[] oceeH ako He e riouHaky HagedeHO)

OGjeKkTMBHA BpeAHOCT

TabenaTta ja npukaxyBa knacudukaumjata Ha cekoja kraca Ha uHacuUCKM cpeacTBa M 06BpckM Ha [pylwITBOTO U HMBHaTa 06jekTMBHaA

BPEOHOCT:

31 pekemBpm 2016
PUHaAHCUCKN cpeacTBa

- Opo4yeHn geno3nTn

- XapTum of BpeQHOCT pacnonoXnmem 3a npogaxoa
- XapTuu og BpeOHOCT YyBaHW A0 AOCTacyBahe
CpepncTtBa o peocurypyBamse

MobapyBara

MapuyHM cpencTea M NapuUyeH eKkBUBANEHT

PuHaAHCUCKN OOBPCKU
O6BpCKM KOH peocurypuTenm
OcTtaHaTn 06BpCKH

OcTaHarta BkynHa
aMopTU3MpaH CMEeTKOBOA
3aemn n YyBaHu-po- Pacnonoxnue a HabaBHa -ctBeHa OGjekTuBHa
nobapyBata foCTacaHOCT U 3a npoaaxba BpeAHOCT BpeaHOCT BpeaHoCT
- - - 154.600 154.600 154.600
- - 339.054 - 339.054 339.054
61.396 61.396 61.396
12.257 - - - 12.257 12.257
41.417 - - - 41.417 41.417
- - - 28.882 28.882 28.882
53.674 61.396 339.054 183.482 637.606 637.606
- - - 23.562 23.562 23.562
- - - 94.896 94.896 94.896
- - - 118.458 118.458 118.458
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BUHEP Najc - Buena UHwypeHnc Npyn ALl Ckonje
Benewku KOH (hbMHAHCMCKN U3BeLwTan 3a rogMHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cume u3Hocu ce 8o unjadu MK/[] oceeH ako He e riouHaky HagedeHO)

OGjeKTMBHA BpeAHOCT (NpoaomkeHne)

OcTaHarta BkynHa
PacnonoxnuB amopTusnpaHa cmMeTKoBOpA
3aemn n YyBaHu-go- M 3a HabaBHa ctBeHa OGjeKTMBHaA
nobapyBata AocTacaHOCT npopaxoba BpeAHOCT BpeaHOCT BpeaHoCT
31 pekemBpu 2015
PUHaAHCUCKN cpeacTBa
- OpoyeHun genosnTu - - : 126.071 126.071 126.071
- XapTuu of, BpPeAHOCT pacnonoXxnmeu 3a npogaxota - - 291.772 - 291.772 291.772
CpepncTtBa o peocurypyBamse 2.738 - - - 2.738 2.738
MobapyBara 24.299 - - - 24.299 24.299
MapnyHu cpeacTsa U napuyeH ekBUBaneHT - - - 27.031 27.031 27.031
27.037 - 291.772 153.102 471.911 471.911
PuHaAHCUCKN OOBPCKU
O6BpCKM KOH peocurypuTenu - - - 163 163 163
OcTtaHaTn 06BpCKH - - - 19.402 19.402 19.402
- - - 19.565 19.565 19.565
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BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje
Benelwku KOH chbMHAHCUCKKN M3BeLWITaum 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

Mpemun
MpomeHa MpomeHa BO
BO OpyTO pe3epBu 3a HeTto
pesepBu NpeHeceHa  npeHocHa npuxoau oA
BpyTto 3a npemMuja Ha npemuja Ha npemuja 3a
nonucupaHa MPeHOCHU  PeoCUrypuUT- PeoCUrypuT- OCUrypyBa-
2016 npemuja npemMuun enute enute He
OcurypyBame X1BOT 185.379 - (22.687) - 162.692
[HononHutenHo
ocurypysame
Hesroga 10.538 (921) (517) (221) 8.879
BkynHo npemuun 195.917 (921) (23.204) (221) 171.571
MpomeHa MpomeHa BO
BO OpyTO pe3epBu 3a Heto
pesepBu MNpeHeceHa  npeHocHa npuxoau oA
BpyTo 3a npeMmja Ha npemuja Ha npemuja 3a
nonucupaHa MPEeHOCHU  PeoCUrypUT- PEeoCUrypuT- OcCUrypysa-
2015 npemuja npeMmuu enurte enute e
OcurypyBatbe X1BOT 114.574 - (14.051) - 100.523
[ononHuTtenHo
ocurypyeame
He3roga 7.533 (369) (840) 14 6.338
BkynHo npemun 122.107 (369) (14.891) 14 106.861
Mpuxoau oa BnoxyBakwa
2016 2015
Mpuxogn of kamaTu O OpPOYEeHM Leno3nTn BO
©aHku 4.002 3.956
Mpuxoon of kamatv o ApXaBHW 3anucu u
Ap>XaBHM 06BP3HMLM 13.460 11.168
OcraHaTto 884 543
BkynHo npuxoau of Bnoxysawa 18.346 15.667

O BKYNHMOT M3HOC Ha npuxoaum o Brioxyeawa MK 11.242 wnjagu (2015: MK[,
10.239 wvnjagun) ce ocTBapeHW o BriOXyBake Ha cpeacTBaTa Kou ja nokpusaar
mMaTeMmatmykata pesepBa, a MKO 7.104 wvnjagn (2015: MKO 8.107 wunjagu
OCTBapeHW Of BrOXyBahwe Of CpeAcTBaTa KoM He ja MokpuBaaT MaTemaTudkata

pe3epBa N/Vnn TEXHNYKUTE pe3epsu.
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BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje
Benelwku KOH chbMHAHCUCKKN M3BeLWITaum 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2016
(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

10.

11.

BpyTo ucnnateHu wWteTH

YyecTBO Ha YyectBO
peocurypuTe Ha
BkynHo NpomeHu BO -nuTe BO  peocurypu
ucnnaTteHu OpyTo HagomecTHa  TenuTe BO
IWTETU U1 pe3epBUTE LWITETU U KOP  pe3epBuUTE HeTto
2016 KOPUCTU 3a wTeTun UcTHn 3a wrtetun
OcurypyBame X1BOT 36.518 509 - - 37.027
[ononHuTtenHo
ocurypyBsame Hesroga 935 3.783 (245) 261 4.733
BkynHo 37.453 4.292 (245) 261 41.761
YyecTBO Ha YyectBO
MpomeHn peocurypurte Ha
BkynHo BO OpyTO -NuTe BO  peocurypu
ucnnarteH pe3epBUT HagoMecT Ha  TenuTe BO
M LUTETU U e 3a WTEeTU U pesepBUTe HeTto
2015 KOPUCTU wTeTu KOPUCTU 3a wTetun
OcurypyBame X1BOT 5.219 - - - 5.219
[ononHuTtenHo
ocurypyBsame Hesroga 2.105 1.107 (363) 108 2.957
BkynHo 7.324 1.107 (363) 108 8.176
NMpomeHn BO MaTeMaTU4KaTa pe3epBa, HeTO ofi peocUrypyBame
2016 2015
MaTemaTunuyka pesepBa 3a rogmHaTta 62.495 70.689
MpeHeceH gen 3a peocuryputenot (10.002) (742)
31 pekemBpU 52.493 69.947
MaTtemaTuyka pesepsa, kage
MHBECTULMOHNOT PU3MK € Ha TOBap Ha OCUTYPEHUKOT 10.768 1.190
63.261 71.137
AAMUHUCTPATMBHM TPOLLUOLM U TPOLLUOLIM 3a CTEKHYBake
2016 2015
MpoBusuja 62.907 33.920
BpyTo nnatu 3a BpaboTeHNTE BO BHATpeELLHA
npogakHa mpexa 4.307 4.054
OcTaHaTu TpoLoumM 3a CTEKHYBahe 2.332 1.710
BkynHo Tpowouu 3a CTeKHyBaH-e 69.546 39.684
AmMopTun3aumja Ha maTepujanHun cpeactea 4.050 7.080
BpyTo nnatu n HagomecToum 20.054 21.466
Tpowoun 3a ycnyru Ha U3NYKM NnLa Koe He BpLiat
nejHocT 2.407 3.677
Tpowouwn 3a ycnyru 8.180 7.944
MaTtepujanHu TpoLuoLum 3.681 3.017
Tpowoun 3a pesepBrpare 3.355 2.749
BkynHoO agMUHUCTpPaATUBHU TpoLLOLMU 41.725 45,933
BkynHo 111.271 85.617
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13.

BWUHEP Najd - Buena UHwypenc Mpyn Al Ckonje
Benewkun KoH pHAHCUCKM U3BelITaun 3a roauMHaTa 3asplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)
JdaHok og nobuBka

MpusHaeH eo 6unaHcom Ha ycriex

2016 2015

TekoeeH OaHOK
TekoBHa rogmHa - -

2016 2016 2015 2015

3aryba npep ogaHovyBawe % (11.690) % (22.102)
[aHok og nobueka 10,00%  (1.169) 10,00% (2.210)
Pacxogu HenpusHaeHu 3a 4aHoYHU

Lenm (0,26%) 31 (0,50%) 98

3arybu oa TekoBHaTa rogmHa 3a Kou
He ce NpU3HAEHU OANOXEHU
AaHOuYHM cpencTea (9,73%) 1.138 (9,50%) 2.112

BkyneH paHok Ha fobuBKa 0,00% - 0,00% -

HenpusHaeHM oanoXxeHn naHoO4YHU cpeacTBa

OanoxeHnUTe OaHOYHM cpeaTcBa He ce Npu3HaBaaT BO OAHOC Ha cnegHuUTe CTaBKu,
Ovaejkm He € BepojaTHO fgeka wugHMTe ofaHoumBun JobuBkm ke 6Guge Ha
pacnonarawe Ha [JpylTBOTO 3a ja MOXe [a Ce MCKopUcTaT UCTUTE.

2016 2015
[aHouyHa 3aryba 11.690 22.102
11.690 22.102
HemaTepujanHu cpeacrea
CodhtBep BkynHo
HabaBHa BpegHOCT
Ha 1 jaHyapu 2016 26.740 26.740
3ronemyBane 1.938 1.938
Ha 31 nekemBpu 2016 28.678 28.678
AmMopTusauuja
Ha 1 jaHyapu 2016 22.314 22.314
AmMopTunsaumja 3a roguHaTa 2.976 2.976
Ha 31 npekemBpu 2016 25.290 25.290
HeoTtnuwaHa BpegHocCT
Ha 1 janyapwm 2016 4.426 4.426
Ha 31 nekemBpu 2016 3.388 3.388

47




13.

14.

BWUHEP Najd - Buena UHwypenc Mpyn Al Ckonje
Benewkun KoH pHAHCUCKM U3BelITaun 3a roauMHaTa 3asplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

HemaTtepujanHu cpeactBa (npoagomnmxkeHue)

CodTBep BkynHo
Hab6aBHa BpegHoOCT
HabaBHa BpegHOCT 26.646 26.646
Ha 1 jaHyapu 2015 94 94
3ronemyBane 26.740 26.740
Ha 31 pekemBpu 2015
AmMopTusauuja
Ha 1 janyapu 2015 17.167 17.167
AmMopTunsaumja 3a roguHaTa 5.147 5.147
Ha 31 gpekemBpu 2015 22.314 22.314
HeoTtnuwaHa BpegHocCT
Ha 1 janyapwm 2015 9.479 9.479
Ha 31 pekemBpu 2015 4.426 4.426
Onpema

Onpema u

meben BkynHo

HabaBHa BpegHOCT
Ha 1 jaHyapu 2016 10.302 10.302
3ronemyBane 980 980
Ha 31 nekemBpu 2016 11.282 11.282
AmopTusaumja
Ha 1 jaHyapu 2016 8.169 8.169
AmopTusaumja 3a roguHata 1.074 1.074
HamanyBane (349) (349)
Ha 31 npekemBpu 2016 8.894 8.894
HeoTtnuwaHa BpegHoCT
Ha 1 jaHyapu 2016 2.133 2.133
Ha 31 gekemspun 2016 2.388 2.388
Hab6aBHa BpegHOCT
Ha 1 janyapu 2015 10.941 10.941
3ronemyBare 560 560
HamanyBane (1.199) (6.388)
Ha 31 gpekemBpu 2015 10.302 9.451
AmMopTusauuja
Ha 1 janyapu 2015 6.506 6.506
AmMopTunsaumja 3a roguHaTa 1.923 1.923
HamanyBane (260) (260)
Ha 31 pekemBpu 2015 8.169 8.169
HeoTtnuwaHa BpegHoCT
Ha 1 jaHyapu 2015 4.435 4.435
Ha 31 gekemspun 2015 2.133 2.133

Ha 31 pekemBpu 2016 roguHa [OpywiTBOTO HEMa OafleHN HeOBWXHOCTU U onpema

nog, 3arnor.
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BWUHEP Najd - Buena UHwypenc Mpyn Al Ckonje
Benewkun KoH pHAHCUCKM U3BelITaun 3a roauMHaTa 3asplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)
BnoxyBara

[ OMKHUYKN XapTUK of BPeAHOCT KOU ce YyBaaT A0 AocTacyBake

2016 2015

LpxxaBHK 3anucu 61.396 -
61.396 -

KoTupaHu - -
HekoTupanu 61.396 -

Co coctojba 31 gekemBpun 2016 BrnoxyBawaTa BO OpPXKaBHU 3anvMcu NpeTcTaByBaar
obesbenyBare 3a 3eMEHWOT KpaTKOPOYEH PEBOMBUHI KpeauTeH nUMWUT, of
AomaluHa 6aHka (Buan 6enewuka 20).

OOMKHNYKMN XapTun oa BpeaHOCT pacnosioxXnneu 3a npona)K6a

2016 2015
[p>xaBHK 06BP3HNLM 322.701 288.677
Yaenun Bo MHBECTULMCKN (POHO0BMU 4.395 3.095
327.096 291.772
KoTnpanu 32.619 42.136
HekoTupanu 294.477 249.636
DrHaHCUKN BNOXYBaka Kaj Ko OCUrYPEHUKOT ro
npes3emMa UHBECTULUCKNOT PU3UK 11.958 -
KoTtupaHu -
HekoTupaHu 11.958
339.054 291.772
OpouyeHu geno3nTtm
2016 2015
OpouyeHun genosnTu BO AOMaLLHM BaHKK 154.600 126.071
154.600 126.071

NMob6apyBara N0 OCHOBa Ha OCUTypyBaHk€e U OCTaHaTu nobapyBaka

2016 2015
lMobapyBara nponsneseHn og 4OroBopu 3a
ocurypyBsake 16.759 8.280
Mo6apysara N0 OCHOB Ha PMHAHCUCKN
BOXyBaH-a 12.992 10.436
OctaHaTtn nobapyBara 17.581 5.965
47.332 24.681

McnpaBka Ha BpeaHocTa Ha nobapyBakwarta no

OCHOBa Ha ocuUrypyesake 1 octaHaTu

nobapysama (5.915) 382
Mo6apyBata N0 OCHOBA Ha OCUTYpPYBaH-E€ U

ocTaHaTu nobapyBaka HaMarneHu 3a nucrnpaeka

Ha BpeaHocTa 41.417 24.299
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BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje

Benelwkn KOH hbMHAHCUCKMN U3BeLUTan 3a roauHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

NMobGapyBakba NO OCHOBa Ha OCUTypyBake M OCTaHaTM mnobapyBama
(npopomxeHue)

[Bmker-eTo Ha ncnpaekaTta Ha BpeaHoCTa BO TEKOT Ha rognHaTa e Kako LWTOo crnegu:

2016 2015
Ha 1 janyapwu: (382) (599)
[ONOSTHMTENHA UcnpaBka Ha BPeOHOCT: (5.533) -
ocnoboaysare Ha ucrnpaeka Ha
BPeaHOCT: - 217
Ha 31 nekemBpu (5.915) (382)
MapuyHu cpeacTBa U NnapuyeH eKBUBanNeHT
2016 2015
MapnyHmn cpenctea Bo 6narajHa 5 4
MapnyHKM cpeacTea BO AOMALUHN GaHKM 28.877 27.027
28.882 27.031

PesepBu no noroBopu 3a ocurypyBame U cpeacTsa o4 peocurypysame

2016 2015
Peocury- Peocury-
BpyTo pyBame HeTto BpyTo pyBame HeTto
MaTtemaTunuka
pesepsa 255.437 (11.895) 243.542  182.016 (1.894) 180.122
MaTtemaTunuka
pesepBa —
TpaHcoep Ha
nopTdonuno 14.764 - 14.764 25.691 - 25.691
MaTtemaTunuka
pesepsa, Kage
WHBETULNOHNOT
pU3uK e Ha ToBap
Ha OCUTYpEHUKOT 11.960 - 11.960 1.190 - 1.190
MpeHocHa npemuja 3.921 (352) 3.570 3.000 (573) 2.427
Pesepsu 3a wretn 6.001 (20) 5.991 2.308 (271) 2.037
PesepBu 3a wretn -
— TpaHcep Ha
nopTconumo 2.087 - 2.087 1.488 - 1.488
294.170 (12.257) 281.911  215.693 (2.738) 212.955

Bo oktomBpn 2014 rogmHa [OpywtBOTO CKiydn [oroBop 3a npeHoc Ha
OCUTypUTENHO NMOpPTEONMO 3a XMBOTHO OCUrypyBawe CO AKLMOHEPCKOTO APYLUTBO
3a ocurypyBawe u peocurypyBarse MAKEOOHWJA. Mo gobueHa cormacHOCT of
AreHuunjata 3a Cynepsu3nja Ha ocurypysawe, Ha 01 jaHyapu 2015 rognHa Gewe
n3BpLieH TpaHcdep Ha oBa noptdonmo. CornacHo AOroBOpOT CUTE npaBa U
06BpCKM MO NonmucuTe BO NPEHECEeHOTO NOPTAONNO ce npeHecysBaaT BO LESoCT Ha
OpywTBoTto. Co npe3emaweTo Ha NopTONMOTOo ce npee3eMaa 51 akTmBHa nonuca,
13 kanutanuampanu nonmcu, 37 UCTeYEHU NOSIUCU U TPU PEHTHU LUTETW.
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BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje

Benelwkn KOH hbMHAHCUCKMN U3BeLUTan 3a roauHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

PesepBu no AOoroBopu 3a OocuUrypyBake U CpeacTBa Of peocurypyBame
(npopgomxeHue)

BkynHuTe pesepBu 3a oBa NopTdonno Bo M3Hoc og 27.179 vnjagn geHapwu, Kako u
cpeacrteata u3aBoeHu 3a HMB 6ea npeHeceHW of AKLMOHEPCKOTO APYLWTBO 3a
ocurypyBawe n peocurypyBare MAKEOOHWJA BO AKLMOHEPCKOTO ApywWTBO 3a
ocurypyeamwe BuHep Jlajd.

Ha 31 pexkemBpu 2016 BO M3HOCOT Ha BKYMHWUTE pe3epBU O TpaHChepoT Ha
OCUTYpPUTESNTHOTO NOPTEONMO 33 KUBOTHO OCUrypyBakwe Of AKLMOHEPCKOTO
OpywTBo 3a ocurypyBawe Wu peocurypyBawe MAKEOJOHWJA ce BknydeHu:
MaTeMaTU4Kn pesepBn BO U3HoCc o 14.764 wvnjagn geHapu (2015: 25.691 vnjagu
AeHapu) n pesepBu 3a wWTeT BO m3Hoc of 2.087 unjagn geHapu (2015: 1.488
unjagu geHapm).

AHanusu Ha dewxeH-emo Ha pesepeume o 02080pU 3a ocu2ypyeaHe

OcurypyBamwe

Ocurypy- on

Bake 04, [OONOJIHUTesNHa
XUBOT He3roaa BkynHo
MaTemaTu4dka pesepBa 239.459 - 239.459
lNpeHocHa npemunja 42.699 3.921 46.620
lMpeHoc 3a genoT Ha peocurypuTenoT (11.895) (351) (12.246)
PesepBu 3a wtetn 2.596 5.492 8.088

Pesepsu 3a wretn — gen 3a

peocuryputenot - (10) (10)
31 nekemBpu 2016 272.859 9.052 281.911

OcurypyBamwe

Ocwurypy- on

Batbe 04, [AOMNOJSIHUTEsNHA
XUBOT He3roaa BkynHo
MaTemaTunyka pesepsa 167.698 - 167.698
MpeHocHa npemuja 41.199 3.000 44.199
lMpeHoc 3a oenoT Ha peocurypuTenoT (1.894) (573) (2.467)
PesepBu 3a wteTn - 3.796 3.796

PesepBu 3a wrtetn — gen 3a

peocuryputenot - (271) (271)
31 pekemBpu 2015 207.003 5.952 212.955
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BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje

Benelwkn KOH hbMHAHCUCKMN U3BeLUTan 3a roauHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

OcTtaHaTtu 06BpCKMU

2016 2015

OcTtanaTn 0bBpckn og HenocpeaHu paboTn Ha
ocurypysame 28.853 15.788
O6BpCKM MO OCHOB Ha 3eMEHN KpeanTn og 6aHku 61.473 -
OcTtaHaTn 06BpCKH 4.564 3.614
94.897 19.402

Ha 1 pekemspu 2016 rognHa OpywtBOTO cKknyyyBa gorosop co Lnapkace baHka
MakenoHuja A.1 Ckonje 3a KOpUCTEHE HAa KPaTKOPOYEH PEBONBUHI KpeaUTeH NUMUT
BO usHoc og MK 61.500 unjagun co pok Ha KopucTewe 12 meceum co (PUKCHa
kamaTHa ctanka og 1,50% Ha roguwHo HMBO. Kako o6e3beanyBare Ha PEBOMBUHI
KpeauTHUOT nuMuT [pyliTBOTO MMa 3anor Ha xapTuuM of BPeaHOCT (OpXaBHU
3anucun) Bo usHoc og MK[ 61.396 unjagu.

Kanutan u pesepBu

AKuyuoHepcku kanumain

OOMYHM aKuumn
Bo 6poj Ha akuuu 2016 2015

Ha 1 jaHyapu - LesIOCHO nnaTeHu
5.800 5.800
M3paneHu Bo TeKOT Ha rognHaTta

Ha 31 gekemBpu - LLENTIOCHO NiaTeHn 5.800 5.800

Ha 31 pekemBpu 2016 rognHa ogoOpEHMOT akLMOHEPCKU Kanutan ce COCTOM of
5.800 06u4HM akuum co HoMmHanHa BpeaHocT og EYP 1.000 no akuuja. Umatenute
Ha OBWMYHM aKkumMM MmaaT NpaBO Ha AuBMAeHOa kora ke 6upe objaBeHa M Mmaar
npaBo Ha efeH rmac Ha CobpaHue Ha [pywTBOTO 3a ekBuBaneHT og 1 obuyHa
akumja. CornacHo 3akoHCkaTa perynatuea AMBUMAEHAW MOXe da ce ucnnatysaat
OTKako Ke GuaaTt nokpueHn cute akymynupanHu sarybu. Cute akumm HocaT npaBo Ha
Cpa3MepHO Yy4yecTBO BO nogenbara Ha OCTATOKOT Ha cTedvajHaTa, OOHOCHO
nuKBMaauMoHaTa Maca.

AKUMOHepcKaTa CTpyKTypa Ha [JpywTBOTO €:

% op, akuMuTe co npaBo Ha
rnac

Winner Stadtische Versicherung AG Vienna
Insurance Group 100%

nOTeHLWIjaﬂHM n npe3emeHun O6BpCKM

CyOdcku cnopoeu

OpywTtBOoTO AejcTByBa BO 06Gnacta Ha OCUrypyBaweTO M pPedoBHO M crneau
3Ha4yajHUTe CYACKM MOCTarnku Kou npousnerysaart o HEroBoTo pegoBHO paboTeme.
Ha 31 pekemspu 2016 rogmMHa [dpywTBOTO MMa M3OBOEHO pe3epBM 3a LUTETU BO
n3Hoc og 46 MK wnjagyn no OCHOB Ha Cygku CnopoBu NpoTvB [pylwTBOTO 0f
HeroBoTo penoBHO paboTtewe. Ha 31 gekemBpu 2015 roguHa [OpywTBOTO MMa
pesepBauuun No OCHOB Ha CyACKU criopoBu Bo nsHoc of 1.831 vnjagyu MK,
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BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje

Benelwkn KOH hbMHAHCUCKMN U3BeLUTan 3a roauHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

YcornaceHocT co 3aKOHCKaTa perynatmBea

Ha 31 gekemBpun 2016 rogmHa [dpywTBOTO 1 ucnornHyBa 6aparata Ha 3akOHOT 3a
cynepBusnja Ha ocuUrypyBake BO BPCKa CO MOKpUBaHke Ha MaprHa Ha CONBEHTHOCT,
nponuwaHMTe NMMMUTK 3a BrIOXYyBakwaTa Ha KanutanoT YTBPAEH BO COrMacHOCT CO
3aKoHOT 3a cynepBuM3Mja Ha OCUrypyBak€ Kako M cpefcTtBata Kou M nokpueaar
TeXHUYKUTE pesepBu. [pylwITBOTO MMa [JOBOSMHO CpeAcTBa 3a MOKpUBawe Ha
TEXHMYKaTa pe3epBa U NoKpUBaw-e Ha KanuTanoT BO LIENOCT.

Ha 31 gekemBpu 2016 rogmHa [pylliTBOTO MMa BriOXyBaka Ha KanuTanoT BO
cybjekT koj He e 6aHka kou npetctaByBaat 70,5% opf kanuTtanoT. [o3BOneHnoT
NMMUT Ha OBME BMOXYyBawa Kaj noeguHeyeH cybjekt e HajMHory 10%. OpywtBoTO
pefoBHO O M3BeCcTyBa perynatopoT - AreHuvjata 3a cynepBusvja Ha
ocurypyBaweTo (“ACO”") npeky KBapTanHWTE U3BeLLTaM 3a OBME BMOXyBaka WU
gocera Hema gobrveHO Mepka Unm npenopaka 3a ycornacyBame.

TpaHcakumm co noBp3aHu nuua

Mamu4HO u OCHOBHO Mamuy4HO rnpemrmnpujamue
HpywtBOTO € BO UenocHa concTBeHOCT Ha Vienna Insurance Group AG Wiener
Versicherung Grup koe € MaTU4HO 1 OCHOBHO MaTM4YHO npeTnpujaTme.

TpaHcakyuu co nodpyxHuyu Ha MamuyHomo npemnpujamue

Cocrojbata Ha KpajoT Ha roguHata W TpaHCakuMUTe CO MOAPYXHUUUTE Ha
MaTn4HOTO nNpeTnpujaTMe MO OCHOB Ha PeOCUrypyBahe BO TEKOT Ha rognHata bune
Kako LITO crneaum:

2016 2015

MobapyBara N0 OCHOB Ha Y4ECTBO BO LUTETN OA
peocuryputenunTe 246 363
Mpuxopn no oCHOB Ha NpoBu3nja of
peocuryputenunte 18.321 5.842
O6BpCKM MO OCHOB Ha peocuUrypyBame 195 163
PesepBa 3a npeHeceHa npemunja — gen 3a
peocuryputenute 351 573
PesepBa 3a 6pyTo maTemaTtunyka pe3epBa — fen 3a
peocuryputenuTe 11.895 1.894
PesepBa 3a WTeTM — Aen 3a peocuryputenunte 10 271
bpyTo nonucupaHa npemuvja npegageHa Ha

peocuryputenute (23.204) (14.891)
NMpomeHa BO pe3epBa 3a NpeHeceHa npemuja — gen

3a peocuryputenure (221) 14
Mpuxoaun o NPOBM3MK U HAAOMECTMU NO OCHOB Ha

peocurypysame 18.321 20.576
bpyTo ucnnaTteHu WTETU - Aen 3a peocuryputenuTe 246 363
[MpomeHa BO pe3epBa 3a WTeTN — gen 3a

peocuryputenute (261) (108)
lNMpomeHa BO pe3epBa 3a HpyTO MaTemaTnyka

pes3epBa — Oen 3a peocuryputennte 10.002 742
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24.

25.

BUHEP Najo - Buena UHwypeHc MNpyn ALl Ckonje

Benelwkn KOH hbMHAHCUCKMN U3BeLUTan 3a roauHaTa 3aBplueHa Ha 31 aekemBpu 2016

(cume usHocu ce g0 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

TpaHcakumMu co noBp3aHu nuua (npoaosmkeHue)
TpaHcakyuu co nodpyxHuyu Ha MamuyHomo npemnpujamue (nNpPodosmKeHue)

Ha 1 jaHyapu 2015 6Gelue n3BplueH TpaHcdep Ha NOpTAONMO Ha OCUTYPUTESNTHOTO
NopTdONMO 3a >KMBOTHO oOcurypyBawe of, AKUMOHEepCKOTO [ApyLTBO 3a
ocurypyBawe u peocurypyBarwe MAKEOOHWJA Ha AKUMOHEPCKOTO OPYLITBO 3a
ocurypyeamwe BuHep Jlaj¢d (Bugm 6enelwka 18).

2016 2015
CpegctBa - TpaHcdep Ha nopTdonuno - 27.179
MaTemaTudkn pesepsu - TpaHcdep Ha NOpTPONmo - 25.691
PesepBu 3a wteTn - TpaHcdep Ha nopTdonmo - 1.488
Mpuxopn No OCHOB Ha NpeHeceHO NopPTAONMo 588 -

Bo TtekoT Ha 2016 roguHa oa cTpaHa Ha AKLMOHEPCKOTO APYLUTBO 3a OCUTypyBaH-€
n peocurypyeakse MAKEOOHWJA ce npedpnenun 588 unjagn geHapw Bp3 OCHOBa
Ha [oroBopoT 3a npodutabunHoct/ 3aryba 3a nopTdonuo.

TpaHckayuu co Kiiy4HUom MeHayepcCKuU rnepcoHall

BkynHuTe HagoMecTu Ha KIyYHMOT MeHalepcky nepcoHan Ha [pylTeoTo,
BKINy4eHn BO AOMUHMCTpaTMBHM Tpowouu (Buan OGenewka 10) ce Kako LWWTO
cnepysa:

2016 2015
KpaTkopo4yHu kopuctu 3a BpaboTeHuTe 12.941 15.049
12.941 15.049

MocnepoBaTenHN HacTaHU

Mo patymoT Ha wu3roTByBakbe Ha bunaHcoT Ha cocTojba, He ce cnydune
mMaTepujanHn HacTaHu kouwTo Ou TpebGano ga ce ob6jaBat BO (PUHAHCUCKUTE
n3seLuTau.

54




	Извештај за финансиска состојба (Биланс на состојба)
	Извештај за финансиска состојба (Биланс на состојба) (продолжува)
	Извештај за финансиска состојба (Биланс на состојба) (продолжува)
	Извештај за финансиска состојба (Биланс на состојба) (продолжува)
	Извештај за финансиска состојба (Биланс на состојба) (продолжува)
	Извештај за паричниот тек
	Извештај за паричниот тек (продолжува)
	Извештај за паричниот тек (продолжува)
	(ii)  Последователни издатоци
	(iii)  Амортизација
	Матично и основно матично претпријатие

	  (11.690)
	-
	-
	(22.102)

