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BUHEP NNAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)
MU3BewTaj 3a ceoncaTtHa fobuBka (bunaHc Ha ycnex)

A. N1PUXoOu og PABOTEHETO

. BAPABOTEHA NPEMUJA (HETO NPUXOOu oa
MNPEMUJA

1. BpyTo nonvcmnpaHa npemuja 3a ocurypyBsare

2. bpyTo nonucrMpaHa npemuja 3a COOCUrypyBame

3. bpyTo nonucupaHa npemuja 3a
peocurypyBare/peTpouecuja

4. bpyTo nonucupaHa npemuvja npegageHa Bo
COOCUrypyBam-e

5. BpyTo nonuncupaHa npemuja npegageHa o
peocurypyBake/ peTpouecuja

6. NMpomeHa Bo BpyTO pe3epBaTta 3a NpeHocHa npemuja
7. NMpomeHa Bo BpyTo pe3epBaTta 3a NpeHocHa npemMuja -
Jen 3a coocurypyeame

8. MpomeHa Bo BpyTo pe3epBaTta 3a NpeHocHa npemMuja -
[en 3a peocurypyBame

Il. IPUXOAUM O BNNOXYBAHA

1. Mpuxoan oa NOAPYXHULM, NPUAPYKEHN APYLUTBA U
3aeAHNYKM KOHTPONUPAHU EHTUTETH

2. Mpuxoau op BNoxyBaka BO 3eMjULLTE U TPaAeKHU
oGjekTn

2.1 Mpwuxoaun og HAEMHUHK

2.2 Npuxogu oa 3ronemyBame Ha BpeaHocTa Ha
3emjuLITe U rpaexHn 06jeKkTu

2.3 Npuxoau oa npogaxba Ha 3eMjuLLTe N rpageXxHn
06jekTn

3. Mpuxoaun oa kamaTtn

4. Mo3MTUBHMN KYPCHW pPa3fnmvKm

5. BpeaHocHo ycornacyBake (HepeanusmpaHu
[OOMBKN, cBeayBake Ha 06jeKTUBHa BPeQHOCT)

6. PeanuaupaHun [o6uBKM of npogaxo6a Ha
¢hHaAHCUCKM UMOT - KanuTanHa gob6mueka

6.1 dMHaHCUCKM BNOXYyBaka pacnonoXnmem 3a
npogaxba

6.2 drHaHCcUCKM BNoxyBaksa 3a Tprysawe (Mo
06jekTnBHa BpegHOCT)

6.3 OcTtaHaTu (pbMHaHCKCKM BNOXyBaka

7. OcTtaHaTK Npuxoau oA BrOXyBaka

lll. OCTAHATU OCUTYPUTENTHO TEXHUYKA
nPUxogu, HAMANEHU 3A PEOCUTYPYBAHE

IV. OCTAHATU NPUXoaunN

Benelka 2015 2014

143.300 94.589

7 106.861 79.261

7 122.107 83.209
7

(14.891) (3.215)

7 (369) (917)

7 14 184

8 15.667 12.505

8 15.124 11.595

- 1

- 8

8 543 901

20.618 2.810

154 14
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BUHEP NNAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a ceoncaTHa pobuBka (bunaHc Ha ycnex) (npogonxysa)

B. PACXOAU OO PABOTEHETO

I. HACTAHATU WUTETU (HETO TPOLLUOLU 3A LUTETW)
1. BpyTo ncnnateHu wWreTn

2. Hamanyeatbse 3a npuxonoT of 6pyTo peanmanpaxu
perpecHu nobapysata

3. BpyTo ucnnatenu wWreTn — gen 3a coocurypysame

4. bpyTo ucnnateHu WwTeTn — aen 3a
peocurypyBare/peTpouecuja

5. NMpomeHn Bo BpyTO pe3epBuTe 3a LUTETU

6. NMpomeHn Bo BpyTO pe3epBuTe 3a WITETUM — AenN 3a
COOCUrypyBame

7. NMpomenn Bo BpyTo pe3epBuTe 3a WITETU — Aen 3a
peocurypysame

Il. TPOMEHU BO OCTAHATUTE TEXHUYKN
PE3EPBU, HETO O1 PEOCUI'YPYBAHE

1. MpomeHn Bo maTemaTnykara pesepBa, HeTO o
peocurypyBsate

1.1 MNMpomeHn Bo BpyTO MaTemaTMyKaTa pesepBa

1.2 MNpomeHn Bo BpyTO MaTemaTuykaTa pe3epBa - fen 3a
coocurypyBane/peocurypyBame

2. MpomeHun Bo ekBUNU3aLMoOHaTa pe3epBa, HeTo o
peocurypyBame

2.1. NpomeHun Bo OpyTO ekBUNU3aUMoHaTa pe3epsa

2.2 NpomeHun Bo OpyTO ekBunNu3aumoHarta pesepea - gen
3a coocurypyeame/peocurypysame

3. MMpomeHn Bo ocTaHaTUTE TEXHUYKU pe3epBU, HETO
on peocurypyBamse)

3.1 lMpomeHun Bo ocTaHaTUTE BPYTO TEXHNYKM pe3epBur
3.2 lMpomeHun Bo ocTaHaTUTE BPYTO TEXHNYKM pe3epBu —
[en 3a coocurypyBame 1 peocurypysame

lll. TPOMEHWN BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUI'YPYBAKE HA XUBOT KALOE
MHBECTULUWOHUNOT PU3UK E HA TOBAP HA
OCUIYPEHUKOT, HETO O PEOCUT'YPYBAIE

1. NMpomeHn Bo BpyTO MaTeMaTuykaTa pesepea 3a
OCUrypyBah-€ Ha XXMBOT Kae MHBECTULMOHMOT PU3MK € Ha
TOBap Ha OCUrYPEHUKOT

2. MpomeHn Bo BpyTO MaTemaTnyKkaTa pe3epBa 3a
OCUrypyBaH-€ Ha XXMBOT Kade MHBECTULMOHMOT PU3MK € Ha
TOBap Ha OCUrYPEHNKOT — Aen 3a CoocurypyBame 1
peocurypysame

Benewka 2015 2014
(165.403) (142.207)
(8.176) (3.986)
(7.324) (3.765)
363 248
(1.107) (720)
(108) 251
10 (71.137) (49.621)
(71.137) (49.621)
10 (71.879) (50.119)
10 742 498
4
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BUHEP NNAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a ceoncaTHa pobuBka (bunaHc Ha ycnex) (npogonxysa)

IV. TPOLUOLUN 3A BOHYCU U NMONMYCTU, HETO OA
PEOCUIYPYBAHKE

1. Tpowouwm 3a 60Hycu (kou 3aBucaT o pes3ynTaToT)

2. Tpowouu 3a nonyctu (KoM He 3aBucaT of pe3ynTaToT)
V. HETO TPOLWUOLMU 3A CINMPOBEJYBAHKE HA
OCUIYPYBAHKETO

1. Tpowouu 3a cTeKHyBawe

1.1 MNMpoeunanja

1.2 OcTaHaTu TpoLIoLM 3a CTEKHYBaHE

1.3 NpomeHa BO 0ANoXeHUTe TPOLLOUN 3a CTEKHYBaHe

1.4 bpyTo nnata 3a BpaboTeHu

2. ABDMUHUCTPATMBHM TPOLUOLIN
2.1 AmopTu3aumja Ha maTepujanHn cpeacTsa Kov cryxar
3a BpLUEH-E Ha AejHocTa
2.2 Tpowouu 3a BpaboTeHnTe
2.3 Tpowwouw 3a ycnyrm Ha pm3nyku nuua Kou He BpLiat
nejHocT (goroBopu 3a paboTa, aBTOPCKM JOrOBOpY U
OpYyrv npaBHU OQHOCK) 3ae4HO CO CUTE JaBayKM
2.4 OcTtaHaTn agMUHUCTPATUBHN TPOLLIOLU
VI. TPOLLOLUU O BJIOXKXYBAHA
1. AMopTu3aumja n BpeAHOCHO ycornacyBame Ha
maTepujanHu cpeacTBa KOW He CryXKaT 3a BpleHe Ha
AejHocTa
2. Tpowouu 3a kKamaTu
3. HeratmBHM KypCcHUM pa3nuku
4. BpegHOCHO ycornacyBake (HepeanusnpaHu
3arybu, cBeayBame Ha 06jeKTMBHa BpeaHOCT)
5. PeanusupaHu 3ary6um oa npopgaxba Ha omHaHCUCKMU
MMOT - KanuTanHa 3aryb6a
5.1 drnHaHcUCKM BNoXyBaka pacnonoXnmem 3a
npopaxba
5.2 duHaHcKUcKkn BNoXyBaka 3a Tprysarwe (Mo
06jekTnBHa BpegHOCT)
5.3 OcTtaHaTu (pbMHaHCKCKM BNOXyBaHa
6. OctaHaTi Tpowoum oA BNoXyBakwa

VIl. OCTAHATU OCUTYPUTENHO TEXHUYKU
TPOLWOLUWN, HAMANEHU 3A PEOCUTYPYBAKE
1. Tpowouwu 3a npeBeHTMBaA
2. OcTaHaTn OCUrypUTESTHO TEXHUYKN TPOLLOLM ,
HamareHu 3a peocurypyBame

Benelwka 2015 2014
(425) (1.388)
- (216)
(425) (1.172)
(85.616) (86.700)
(39.683) (40.678)
11 (33.920) (26.169)
11 (1.710) (1.695)
- (8.872)
(4.053) (3.942)
11 (45.933) (46.022)
11 (7.080) (7.620)
11 (21.466) (20.095)
(3.677) (3.039)
11 (13.710) (15.268)

(2)

(29)

(29)

(67)

(67)

Benewknte Ha CTpaHu 17 po 56 ce cocTtaBeH aen Ha oBue CbVIHaHCVICKVI n3seLlTaum




BUHEP NNAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a ceoncaTHa pobuBka (bunaHc Ha ycnex) (npogonxysa)

Viil. BPEAHOCHO YCOI'JIACYBAHE HA
NMOBAPYBAHATA N0 OCHOB HA MPEMUJA
IX. OCTAHATU PACXO[U, BKYYYBAJKU U
BPEOHOCHWU YCOITIACYBAIA

X. HOBUBKA 3A JENTOBHATA TrOAUHA MNMPEL
OOAAHOYYBAHE

Xl. 3Ar'YBA 3A IENOBHATA rOANHA NMPEA
OOAAHOYYBAHE

Xil. AAHOK HA 1OBMBKA OOHOCHO 3AI'YBA
Xiil. OANOXEH OAHOK

XIvV. HOBUBKA 3A OENOBHATA rOANHA MO
OOOAHOYYBAKE

XV. 3ArYBA 3A JENOBHATA TrOOUHA O
OOOAHOYYBAKE

Benelwka 2015 2014
217 (296)
(233) (149)
(22.102) (47.616)
(22.102) (47.616)
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BUHEP NNAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a hmHaHcucKa cocTojba (BunaHc Ha cocTojba)

AKTUBA

A. HEMATEPUJAJIHU CPELCTBA

1. TyaBun

2. OcTtaHaTn HemaTtepwujanHu cpeacTea

B. BNOXYBAHKA

. SEMJULLUTE, TPAOEXXHW OBJEKTU U OCTAHATU
MATEPUJAINTHU CPEOCTBA

1. BemjuwiTe 1 rpagexHn ob6jekTn Kou criyxaT 3a BpLUeHe
Ha gejHocTa

1.1 3emjuwte

1.2 'pagexHu objekTn

2. 3emjuiTe, rpagexHn objekT n octaHaT CpeacTBa Kou
He cnyxarT 3a Bpllere Ha AejHocTa

2.1 3emjuwte

2.2 'papexHu o6jekTn

2.3 OcraHaTtu maTtepujanHm cpeacrtea

I.OUHAHCUCKU BNTOXXYBAHKA BO OPYLWUTBA BO
rPYNA - NOAPY>XXHUUWU, NPUOPYXEHU OPYLWUTBA U
3AEAHUYKU KOHTPOJIUPAHU EHTUTETU

1. AKUMM, yoenu n octaHatm CONCTBEHUYKN MHCTPYMEHTH
0f, Bpe4HOCT BO APYLUTBA BO rpyna — NOAPYXHULM

2. [omKHMYKM xapTum of, BPE4HOCT KO MM u3garne gpyLitea
BO rpyna - NOAPYXHULN 1 3aeMun Ha ApyLuTBa BO rpyna —
NOAPYXHULUM

3. AKuumK, ygenu n octaHaty CONCTBEHUYKN UHCTPYMEHTH
BO NPUAPYXEHN OpYyLITBA

4. [JOMKHNYKN XapTUn o4 BPEAHOCT Kou M1 nsgane
NPUAPYXEHN ApyLITBa U 3aeMU Ha NPUAPY>KEHU ApyLuTBa
5. OcTtaHaTtu hmHaHCcKCKM BNOXyBaka BO ApYyLUTBA BO
rpyna — noAapyxHuum

6. OctaHaTn hbMHaHCUCKM BNOXyBaka BO NPUOPYKEHU
apywTsa

7. BnoxyBara BO 3a€HNYKN KOHTPOIMPAHU EHTUTETU

lll. OCTAHATU ®UHAHCUCKU BITOXKYBAHA

1. PuHaHCUCKM BrOXyBaHa KOu ce YyyBaaT Ao
poctacyBake

1.1 JOMKHWUYKM XapTum of BPEAHOCT CO POK Ha
JocTacyBahe A0 efHa rogvHa

1.2 JOmMKHWUYKM XapTum of, BPEAHOCT CO POK Ha
JocTacyBahe Haj egHa rogvHa

2. ®uHaHCUCKM BNoOXyBaHa pacnosioXnmBu 3a
npopax6a

2.1 JOmKHMYKM XapTumM 04 BPeOHOCT CO POK Ha
JocracyBahe A0 efHa rogvHa

2.2 [lomKHWYKM XapTum o BpegHOCT CO POK Ha
pocTacyBane Haj egHa roguHa

2.3 Akuuun, ygenum n octaHatu COMCTBEHUYKM MHCTPYMEHTHU
2.4 Akuuu 1 yaenu Bo MHBECTULMCKN (hOHO0BM

benewka 31.12.2015 31.12.2014

4.426 9.479

13 4.426 9.479

15, 16 417.843 342.538
15, 16 417.843 342.538
15 291.772 235.467

15 288.677 235.467

15 3.095 -
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Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a hmHaHcucKa cocTojba (BunaHc Ha cocToj6a) (npoaonkysa)

3. ®uHaHCUCKM BNoXyBaha 3a TpryBamwe

3.1 JOmKHMYKN XapTum o, BPEAHOCT CO POK Ha JOoCTacyBake
[0 eaHa rogmnHa

3.2 [JomkHMYKM XapTrmK o4 BPe4HOCT CO POK Ha JocTacyBare
Haj edHa rogvHa

3.3 Akuuun, yaenu n octaHat COMCTBEHUYKU MHCTPYMEHTU
3.4 AKuum n ygenu Bo UHBECTULMCKN (POHAOBMK

4. leno3nTu, 3aeMun M oCcTaHaTU NNacMaHu

4.1 lageHn nenosntu

4.2 3aemun 0b6e3beneHn co xmnoTeka

4.3 OcTtaHaTtn 3aemun

4.4 OcTtaHaTy nnacmMaHu

5. lepuBaTUBHU (DPMHAHCUCKN UHCTPYMEHTU

IV. AENO3NTU HA OAPYLUTBA 3A PEOCUIYPYBAKE KAJ
LEOEHTH, MO OCHOB HA OFOBOPU 3A
PEOCUIYPYBAHE

B. AEN 3A COOCUTYPYBAHE U PEOCUTYPYBAKE BO
BPYTO TEXHUYKUTE PE3EPBU

1. [len 3a coocurypyBare U peocurypyBame Bo 6pyTo
pesepBaTa 3a NpeHocHa npemuja

2. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
MaTemaTtuykaTa pesepsa

3. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
pesepBuTe 3a LUTETU

4. len 3a coocurypyeake 1 peocurypyBare Bo 6pyTo
pe3epBuTe 3a GOHYCK 1 NOMycTU

5. len 3a coocurypyBame 1 peocurypysane Bo 6pyTo
ekBunuaaumoHarta pesepsa

6. [len 3a coocurypyBame 1 peocurypysane Bo 6pyTo
OCTaHaTUTe TEXHUYKN pe3epBu

7. Oen 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
TEXHUYKUTE pe3epBu 3a OCUTypyBah-e Ha XUBOT Kage pUsnKoT
o[, BNOXXYBaHETO € Ha TOBap Ha OCUTYPEHUKOT

r. PMHAHCUCKU BITOXKYBAHA KAJ KOU
OCUIYPEHUKOT Iro NPEB3EMA MHBECTULIMCKUOT
PU3UK (OrOBOPU 3A OCUTYPYBAHSE)

0. OONOXEHU U TEKOBHU 0AHOYHU CPEOCTBA

1. OanoxeHun gaHo4HM cpeacTaa

2. TekoBHM AaHOYHU cpeacTea

. NOBAPYBAHA

Il. TOBAPYBAKA OO HENOCPEOHU PABOTU HA
OCUIYPYBAKE

1. NobapyBarba 0 OCMrypeHnum

2. MNMobapyeana oa nocpeaHuLm

3. OctaHaTtu nobapyBata of HenocpeaHu paboTu Ha
ocurypyeame

Beneuika 31.12.2015 31.12.2014
16 126.071 107.071
16 126.071 107.071
19 2.738 2.090
19 573 559
19 1.894 1.152
19 271 379

94 87
94 87
17 24.299 22.502
7.535 7.416
7.535 7.416
8
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Il. TOBAPYBAHKA O PABOTU HA COOCUTYPYBAIGE U
PEOCUTYPYBAKE

1. MobapyBara N0 OCHOB Ha NpemMuja 3a COOCUrypyBare U
peocurypyBame

2. MobapyBara No OCHOB Ha y4eCTBO BO HAOMECT Ha LUTETU
0[ COOCUTypyBaH-€ 1 PEOCUrypyBaHe

3. OctaHaTtn nobapysatba o paboTu Ha coocurypyBame u
peocurypyBake

lll. OCTAHATU NOBAPYBAHKA

1. OctaHatu nobapyBana of HenocpeaHu paboTu Ha
ocurypyeame

2. NobapyBakba Mo OCHOB Ha (PMHAHCKCKU BIOXYBaha

3. OcTtaHaTtu nobapysata

IV. TOBAPYBAHKA MO OCHOB HA 3AMULLAH A
HEYNNATEH KAMUTAN

E. OCTAHATU CPEACTBA

. MATEPUJAINTHU CPEOCTBA KOU CITY>KAT 3A BPLUEHE
HA OEJHOCTA (OCBEH 3EMJMULUTE U TPAOEXXHU
OBJEKTW)

1. Onpema

2. OcTtaHaTtu maTepujanHu cpeacrea

Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHU
EKBUBAINEHTU

1. Mapw4Hu cpeacTtBa BO HaHka

2. Mapu4Hu cpencTea Bo bnarajHa

3. 3agBoeHun napuyHM cpeacTsa 3a NOKpMBawe Ha
mMaTemaTuykaTa pesepsa

4. OctaHaTu napuyHu cpeacTea 1 NapuyHU eKBUBanNeHTU

lil. 3ANUXU U CUTEH UHBEHTAP

XX. AKTUBHU BPEMEHCKU PA3rPAHUYYBAHKA

1. NpeTxoQHO NpecMeTaHn NpPMxoaun No OCHOB Ha KamaTu 1
HaeMHUHK

2. OanoeHn TPOLLOUW Ha CTEKHYBaHe

3. OcraHaTti npecMeTaHu NPUXoAM U OANOXKEHM TPOLLOLN
3. HETEKOBHU CPEOCTBA KOU CE YYBAAT 3A
NMPOOAXBA U NMPEKUMHATO PABOTEHE

S. BKYINMHA AKTUBA

. BOH-BUNNAHCHA EBUOEHUNJA — AKTUBA

Benewka 31.12.2015 31.12.2014
363 639
363 639
17 16.401 14.447
5.845 2.801
17 10.436 11.512
17 120 134
29.164 17.303
14 2.133 4.435
14 1.582 3.775
551 660
18 27.031 12.868
18 27.027 12.867
18 4 1
478.565 393.999
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NMACUBA

A. KAMATAN U PE3EPBU

I. BSANMULLAH KANMUTAI

1. 3anuwaH kanuTan og 00MYHKU akuMn

2. 3anvwaH kanuTan og NpUopUTETHU akumMm

3. BanvwaH a HeynnaTteH kanuTtan

Il. "APEMUN 3A EMUTUPAHU AKLIUA

lll. PEBAJTOPU3ALUMOHA PE3SEPBA

1. MatepwujanHu cpeacrea

2. drHaHCKCKN BNOXYBakba

3. OcTtaHaTtu peBanopusaunoHn pesepsu

IV. PESEPBU

1. 3akoHCckU pesepsu

2. CtaTyTapHu pesepsu

3. PesepBu 3a CONCTBEHM aKuuu

4. OTKyNeHn CONCTBEHM akunm

5 OctaHatu pesepsu

V. HEPACINPEOENEHA HETO JOBUBKA

VI. MIPEHECEHA 3AI'YGA

VII. AOBUBKA 3A TEKOBHUOT NPECMETKOBEH
NEPUOL

VIIl. 3Ar'yYbA 3A TEKOBHUOT NPECMETKOBEH NEPUOL
b. CYBOPOUHUPAHU OBBPCKU

B. BPYTO TEXHUYKN PE3EPBU

I. BpyTo pe3epBu 3a NpPeHOCHN NpemMnn

Il. BpyTo MmaTemaTtuyka pesepsa

lll. BpyTo pe3epsu 3a WTETU

IV. BpyTo pe3epsu 3a GoHycu 1 nonycTn

V. BpyTo ekBunusaumoHa pesepsa

VI. BpyTo ocTaHatTv TEXHUYKN pe3epBu

r. BPYTO TEXHUYKN PE3EPBU BO OOHOC HA
OOroBorPu KAJ KO OCUI'YPEHUKOT 'O NPEB3EMA
MHBECTULUCKHUOT PU3UK

0. OCTAHATU PE3EPBU

1. Pe3epsu 3a BpaboTeHM

2. OctaHatu pesepsu

.OONOXEHU U TEKOBHU OAHOYHU OEBPCKU
1. OgnoxeHn AaHo4HM 06BpPCKN

2. TekoBHM JaHO4YHU 06BPCKM

E. OBBPCKU KOU NMPOU3NEIYBAAT OO OEMNO3UTU HA
OPYLWTBA 3A PEOCUIYPYBAHWE KAJ LUEOEHTWU, NO
OCHOB HA 0OIroBOPU 3A PEOCUTYPYBAHE

Benewka | 31.12.2015 | 31.12.2014
21 240.380 261.686
21 356.934 356.934
21 356.934 356.934

5.476 4.680

5.476 4.680

(99.928) (52.312)

(22.102) (47.616)

19 215.693 115.159
19 3.000 2.631
19 208.897 111.327
19 3.796 1.176
- 25

2.891 2.231

1.230 1.230

1.661 1.001

38 39

38 39

Benewknte Ha CTpaHu 17 po 56 ce cocTtaBeH aen Ha oBue CbVIHaHCVICKVI n3seLlTaum
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BUHEP NNAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a hmHaHcucKa cocTojba (BunaHc Ha cocToj6a) (npoaonkysa)

X. OBBPCKU

. OBBPCKM 04 HEMOCPEOQHU PABOTU HA
OCUIYPYBAKE

1. O6BpcCKM cnpema ocurypeHnum

2. O6BpcCKK cnpeMa 3acTanHuumn 1 nocpeaHuLm

3. OcTaHaTtun obBpCKM 04 HenocpegHn paboTn Ha ocurypyBame
Il. OBBPCKU OO PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAHE

1. O6BpCKM NO OCHOB Ha NPEMMja 3a COOCUTypyBaH-E€ U
peocurypyBambe

2. OBBpCKU MO OCHOB Ha Y4eCTBO BO HALLOMECT Ha LUTETH

3. OctaHatu 06Bpcku o paboTn Ha cCoocUrypyBate u
peocurypyBame

lll. OCTAHATU OBBPCKHA

1. OcTtanaTtun 06BpCku 04 HenocpeaHu paboTn Ha ocurypyBame
2. O6BpCKU MO OCHOB Ha (OMHAHCWCKM BMOXYBaHa

3. OcraHaTtu 06BpCKU

3. NTACUBHU BPEMEHCKU PA3IrPAHUYYBAHA

S. HETEKOBHU OBBPCKU BO BPCKA CO HETEKOBHU
CPEOCTBA KOU CE YYBAAT 3AMPOOAXBA U
NMPEKMHATU PABOTEHA

U. BKYNMHA NMACUBA

J. BOH-BUNAHCHA EBUOEHLUWUJA - MTACUBA

®duHaHCcUCcKNTE M3BELLTaAM MNpUKaXKaHW Ha cTpaHuuuTe og 3 Ao 56 ce ogobpenu

Beneuwka 31.12.2015 31.12.2014
19.565 14.884
163 3.416
163 3.416
20 19.402 11.468
20 15.788 8.493
20 3.614 2.975
478.565 393.999

on

YnpaBHuoT ogbop Ha [pywTBOTO U Ce YCBOEHW Of cTpaHa Ha HapgsopHuoT ogbop Ha

OpywTBoTto Ha 11 mapT 2016 roguHa.

MoTnuwaHo Bo nme Ha BuHep Najd BUI AL Ckonje:

Hapko Jeank
MpeTcepaten u uneH Ha YnpaseH Ogbop

Oumutpunja Oumos
YneH Ha YnpaeeH Oabop

BepHg AuxaTs
UneH Ha YnpaseH Ogbop

Benewknte Ha CTpaHu 17 po 56 ce cocTtaBeH aen Ha oBue CbVIHaHCVICKVI n3seLlTaum
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BUHEP NAJ® - Buena UHwypenc MNpyn ALl Ckonje
Benewku KOH hHAHCUCKKX U3BeLUTaun 3a rogmHaTa 3aBpLueHa Ha 31 pekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

M3BeliTaj 3a npomMeHUTEe BO KanuTtanot

Mo3uuuja Pe3sepBu
: AKkuunoHe Mpemmn OTKyneHun Pesanop n Aobuska BkynHo
Benew pokm | o :: CraryTap- Pesepsu concTaeH usauuo: per:cega s |
Ka Kanutan p 3aKoHCKu o 3a OcraHat  BkynHo 1 aKkuum ryoa | TekosHat pesepey
M aKkuun | nesepsu COMCTBEHN  pesepsBu  pesepsu pesepsa aroavHa
pesepsu
aKumum
CocToj6a Ha 01 jaHyapu 2014 roauHa 264.404 - - - - - - - 2.446 (52.312) - 214.538
MpomeHa BO CMETKOBOACTBEHUTE NOMUTUKM - - - - - - - - - - - -
McnpaBka Ha rpeLuky Bo NPeTXOAHWOT nepuoa - - - - - - - - - - - -
CocTtoj6a Ha 01 jaHyapu 2014 roguHa —
npenpaBeHoO 264.404 - - - - - - - 2.446 (52.312) - 214.538
[o6uBka unu 3ary6a 3a 2014rognHa - - - - - - - - 2.234 - (47.616) (45.382)
[obuska nnu 3aryba 3a 2014 roguHa - (47.616) (47.616)
HeconcTBeHMYKM NpoMeHU BO KanutanoTt - - - - - - - - 2.234 - - 2.234
Hepeanusunpanu gobuekw/aarybu og matepujantu
cpeacrtea - - - - - - - - - - - -
Hepeanuaunpahu gobusku/aarybm o dyHaHCHCKN
BMOXYBakba Pacrnonoxnvem 3a npogaxba - - - - - - - - 2.234 - - 2.234
Peanuavpann nobveku/3arybm og donHaHCUCKK
BIIOXYBaH-a Pacnonioxnmeun 3a npoaaxoba - - - - - - - - - - - -
OcTaHaTy HEeCONCTBEHNYKM NPOMEHM BO KanuTtanot - - - - - - - - - - - -
ConcTBEeHMYKU NPOMEHN BO KanuTanoT 92.530 - - - - - - - - - - 92.530
3ronemyBare/HamanyBakbe Ha akLMOHEepCKNoT
KanuTtan 92.530 - - - - - - - - - - 92.530
OcTaHaTy ynnaTu of cTpaHa Ha COncTBEHULUTE - - - - - - - - - - - -
Mcnnata Ha guBngenaa - - - - - - - - - - - -
OcrtaHara pacnpeaen6a Ha concTBeHULnTE - - - - - - - - - - - -
CocTojoa Ha 31 aekemBpu 2014 roguHa 356.934 - - - - - - - 4.680 (52.312) (47.616) 261.686
Benewkute Ha cTpaHn 17 oo 56 ce coctaBeH Aen Ha oBue (PMHaHCMCKN u3BeLuTam 12




BUHEP NAJ® - Buena UHwypenc MNpyn ALl Ckonje
Benewku KOH hHAHCUCKKX U3BeLUTaun 3a rogmHaTa 3aBpLueHa Ha 31 pekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

M3BeLLITaj 3a NpoMeHuUTe BO KanutanoT

Mo3uuuja

CocToj6a Ha 01 jaHyapu 2015 roanHa
MpomeHa BO CMETKOBOLACTBEHUTE NONMUTUKA
McnpaBka Ha rpeLukv BO NPETXOAHUOT nepuos
Coctoj6a Ha 01 jaHyapu 2015 roguHa —
npenpaBeHo

[o6uska unu 3ary6a 3a 2015 roauHa

[o6uska nnu 3aryba 3a 2014 roguHa
HeconcTBeHUYKM NPOMEHU BO KanuTanoTt
Hepeanuaupanun gobusku/zarybu og matepujanyu
cpeacTea

Hepeanusupanu gobusku/zarybu o ovHaHCHUCKK
BIOXYBaksa pacnosioxnuem 3a npogaxoba
Peanuavpann nobusku/3arybum oa dounHaHCUCKK
BIOXYBaksa pacnosioknuem 3a npogaxoba
OcTaHaTy HECONCTBEHUYKM MPOMEHM BO KanutanoT
ConcTBeHMYKU NPOMEHMN BO KanuTanoT
3ronemyBatse/HamanyBawe Ha akLMOHEPCKNOT
Kkanutan

OcTaHaTy ynnatu of cTpaHa Ha ConcTBeHUUuTe
Wcnnata Ha gvBugenaa

Ocranarta pacnpegenba Ha concTBeHuuuTe
CocToj6a Ha 31 gekemBpu 2015 roanHa

Benew
Ka

AKuMOHe
pCcKu
Kanutan

Mpemun
Ha
eMuUTMpaH
M aKkumm

3aKkoHcku
pesepsu

CratyTtap-
HM
pesepsu

Pe3epBu

Pe3sepsu
3a
COMNCTBEHU
akumm

OcTaHatn
pesepsu

BkynHo
pesepsu

OTKyneHu
concTBeH
W aKkummn

PeBanop
M3auMoH

a
pesepBa

MpeHeceH
a 3aryba

Oo6uBka

3a
TeKoBHaT
aroagvHa

BkynHo
KanuTan n
pe3sepBu

356.934

4.680

(99.928)

261.686

356.934

4.680

(99.928)

261.686

796

(22.102;

(22.102

796

796

(22.102)

(22.102)
796

796

356.934

(99.928)

(22.102)

240.380

Benewkute Ha cTpaHn 17 oo 56 ce coctaBeH Aen Ha oBue (PMHaHCMCKN u3BeLuTam
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BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje

Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

U3BewTaj 3a napuyYHNOT TEK

A. NAPUYHU TEKOBU OO OENOBHU
AKTUBHOCTHU
. TAPUYMHU NPUNBK OO OENOBHU
AKTUBHOCTHU
1. Npemuja 3a ocurypysare 1 Coocurypysame n
NPUMEHN aBaHCn
2. lNpemuja 3a peocurypyBame n peTpoLecuja
3. MNpunuewm og y4ecTBO BO HAOOMECT Ha LITETU
4. MpumeHn kamaTtn og paboTn Ha OcUrypyBame
5. OctaHaTtu NpunMBM o4 AENOBHW aKTUBHOCTU
Il. TAPUYHM oannBu o AENOBHU
AKTUBHOCTHU
1. MicnnaTeHn WwTeTun, JOrOBOPEHN CYMM Ha
OoCurypyBame, y4ecTBO BO HaJOMECT Ha LUTeTK
0f, coocurypyBeame 1 AageHn aBaHcu
2. cnnaTeHu WTeTn 1 y4ecTBO BO HAAOMECT Ha
LITEeTN O4 peocurypyBsame 1 petpouecuja
3. lNpemuja 3a coocurypyBame, peocurypyBame
n petpolecuja
4. HagomecTtouu 1 Opyrn NNYHU pacxoam
5. OcTtaHaTtu Tpowouu 3a cnposegyBake Ha
ocurypyBame
6. NMnateHn kamatn
7. DaHok Ha goburBKa 1 ocTaHaTh jaBHW AaBayku
8. OcTtaHaTtn oanunem of PeAOBHN aKTUBHOCTMU
lll. HETO NAPUYHM NPUNUBU OL4
OENOBHU AKTUBHOCTU
IV. HETO NAPUYHU oaAnuBu o4 AENOBHU
AKTUBHOCTHU

Benewkute Ha cTpaHu 17 oo 56 ce cocTaBeH Aen Ha oBue (P1HaHCKUCKM n3BeLlTam

Beneluka 2015 2014
156.905 82.145
155.449 82.145

583 -
639 -
234 -
(83.233) (78.716)
(7.233) (3.686)
(3.283) (1.326)
(25.319) (23.878)
(33.797) (30.694)
(524) (671)
(13.077) (18.461)
73.672 3.429
14




BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje
Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

U3BewrTaj 3a napMyHNOT TeK (NpoaoIKyBa)

Benelwka 2015 2014

5. NAPUYHU TEKOBU O[] BJIOXKYBAHA

I. MAPMYHM NPUININBU Of BIIOXYBAHA 165.307 101.990
1. MNpunmBeu No OCHOB Ha HemaTepwujanHu
cpencTtsea

2. MNpunuemn No OCHOB Ha MaTepujanHu cpeacTea -
3. lMNpunuemn No OCHOB Ha MaTepujanHu cpeacTea
KOW HEe CNnyXaT 3a BpLUEH-E Ha 4ejHOCTa Ha
OpYLWTBOTO

4. Mpun1BM NO OCHOB Ha BIIOXYyBak-a BO
OpYyLWTBa BO rpyna — NOAPYXHULM, NPUOPYKEHU
OpYyWTBa M 3ae4HNYKN KOHTPONMPaHN EHTUTETH
5. Mpunmem No ocHOB Ha BNOXyBaha kou ce
yyBaaT [0 AocTacyBake 64.324 10.428
6. MpunnBem No OCHOB Ha OCTaHaTK PMHAHCUCKN
nnacMaHu 84.532 80.050
7. MNpunuen og oMBMOEHON U OCTaHaTW y4ecTBa
BO fo6MBKa

8. MNpunuewn og kamatun 16.451 11.512

1. TAPUYHU OONUBU Of1 BIIOXYBAHA (224.816) (194.306)
1. Ogn1BM NO OCHOB Ha HemMaTepujarnHu
cpencTtea (94) (49)
2. OgnuBM No OCHOB Ha MaTepwujanHu cpeacTea (560) (1.816)
3. OgnuBM No OCHOB Ha MaTepujanHu cpeacTea
KOW He Crnyxar 3a BpLUeHe Ha AejHocTa Ha
OpYyWTBOTO - -
4. OpnvBKM NO OCHOB Ha BINOXYBaka BO
OpYyLWTBa BO rpyna — NOAPYXHULM, NpUOPYKEHU
OPYLWTBA M 3ae4HNYKM KOHTPONMPaHN EHTUTETU - -
5. OanuBm N0 OCHOB Ha BMNOXYyBaka Kou ce
yyBaaT [0 AocTacyBake (120.629) (126.440)
6. OanuBM MO OCHOB Ha ocTaHaT PUHAHCUCKM
nnacmanm (103.533) (66.001)
7. OgnuBw o4 AMBMAEHAM U OCTaHaTh yyecTBa
BO AoOuBKa - -
8. OgnuBu o kamaTu - -
lll. HETO NAPUYHU NPUNUBU O
BNOXYBAHA - -

IV. HETO MNAPUYHU OONInBU O
BITOXYBAKA (59.509) (92.315)

Benewkute Ha cTpaHu 17 oo 56 ce cocTaBeH Aen Ha oBue (P1HaHCKUCKM n3BeLlTam 15




BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje

Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

U3BewrTaj 3a napMyHNOT TeK (NpoaoIKyBa)

B. NAPUYHU TEKOBU O PUHAHCUCKU
AKTUBHOCTU

. TAPUYHU NPUNNBU O PUHAHCUCKU
AKTUBHOCTU

1. Mpun1BmM No OCHOB Ha 3ronemyBane Ha
aKLMOHePCKMOT KanuTtan

2. Mpunuem No 0CHOB Ha NPUMEHN KPaTKOPO4YHU
W JONTOPOYHM KPeanTn 1 3aemm

3. Mpunuem No oCHOB Ha OCTaHaTU JONTOPOYHMU
N KPaTKOPOYHM 06BPCKM

Il. TAPMYHM ognuBu o ®UHAHCUCKH
AKTUBHOCTU

1. O4nvBK No OCHOB Ha oTnnara Ha
KPaTKOPOYHW 1 AONTOPOYHU KpeanuTn 1 3aemm un
ocTaHaTy 06BpCKM

2. OanvBM NO OCHOB Ha OTKYM Ha COMCTBEHU
akumm

3. OgnnBK No OCHOB Ha ucnnaTa Ha aMBuaeHaa
lll. HETO NAPUYHUX NPUNTUBU OL4
PUHAHCUCKUN AKTUBHOCTHU

IV. HETO NAPUYHU OOJTUBU O
PUHAHCUCKUN AKTUBHOCTHU

. BKYNMHO NAPUYHU NPUNTUBU

0. BKYNMHO NAPUYHU OO4JIUBU

. HETO MAPUYHU NPUNUBU

E. HETO NAPUYHU OONTUBU

XX. MAPU U NAPUYHU EKBUBAJIEHTU HA
NMOYETOKOT HA NPECMETKOBHUOT
NMNEPUOL

3. E®OEKT O MTPOMEHA HA KYPCOT HA
CTPAHCKU BANYTU BP3 NAPU U MAPUYHU
EKBUBAJIEHTU

S. NAPU U NAPUYHU EKBUBANTEHTU HA
KPAJOT HA NPECMETKOBHUOT NEPUOA

Benewkute Ha cTpaHu 17 oo 56 ce cocTaBeH Aen Ha oBue (P1HaHCKUCKM n3BeLlTam

Benelwka 2015 2014

92.529
92.529
- 92.529
322.212 276.664
(308.049) (273.022)
14.163 3.643
12.868 9.225
27.031 12.868
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(a)

(6)

(8)

BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje

Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

OnwTtun nHdopmavmm

BWHEP Jlajd - Buena NHwypeHc Mpyn AL Ckonje (“OpywTBOTO”) € aKunmoHepcko
OPYLUTBO pPercTpupaHo 1 co ceguiite Bo Penybnuka MakenoHwja.

AppecaTta Ha perncTpMpaHoTo ceguiTe Ha [pyLITBOTO €:

Yn.11mm OktomBpu 6p.25, kaT 8
1000 Ckonje

Penybnuka MakegoHuja

OpylwTBOTO € peructpmpaHo 3a Bpllerwe Ha 4 Knacu Ha ocurypysawe (knaca 1,
knaca 2, knaca 19 u knaca 21). OpywTBOTO NuueHuarta 3a paboTa ja gobu Ha 17
nekemspu 2010 roguHa, HO OCHOBaHETO Ha OPYLUTBOTO Ce u3BpLUM Ha 11 jaHyapu
2011 roguHa. OpywTBOTO € BO LienocHa concTtBeHocT Ha Vienna Insurance Group
AG Wiener Versicherung Grup Koja ctaHa MaTU4HO npeTtnpujatne Ha JpyLluTBOTO.

OcHoBa 3a U3roTByBame

U3BewTaj 3a ycornaceHocT

®duHaHCUCKNTE M3BELLTaU Ce M3roTBEHU BO corfiacHocT co CMeTKOBOACTBEHUTE
cTtaHgapou npudatenn Bo Penybnunka MakegoHuja objaBeHn Bo “lMpaBUnHMKOT 3a
BOOeHEe CMETKOBOACTBO” 1 “IpaBUIHUKOT 3a METOAOT 3a BpeaHyBake Ha CTaBKUTE
oa OGunaHcoT Ha coctojba M u3roTByBake Ha [OenoBHuTe 6OunaHcu”, u ce
npe3eHTMpaHn BO corfacHocT co “[MpaBunHMKOT 3a dopmarta M coapXuHaTa Ha
bUHAHCUCKUTE U3BELWTaM M deTanHa CcogpXuHa Ha TogMLIHMOT W3BELWTaj 3a
paboTereToO Ha ApyLUTBaTa 3a OCUrypyBawe U/nunm peocurypysame’.

duHaHcucknTe nsBellTan Ha [JpywTBOTO 3a rogmMHaTa WTo 3aBpwmn Ha 31 gekemspu
2015 rognHa Gea opobpeHun 3a mM3gaBawe of cTpaHa Ha Hapsophuot Opbop Ha
OpywTBoTo Ha 11 mapT 2016 roguHa.

OcHoBM 3a MepeHe

®PuHaHCUCKNTE WM3BELITaM Ce MOATOTBEHM COMNMacHO KOHUEeNTOT Ha HabaeHa
BPeOHOCT, OCBEH 3a BpeHYyBaHE€TO Ha BriOXXYyBaraTa pacronoXinem 3a npoaaxoa.
dyHKUMOHANHa U u3BecTyBayka BanyTa

®PuHaHCUCKNTE U3BELITaN Ce MpuKaxaHW BO MakedoHckM AeHapu (‘MKO” wnu
“‘neHapun’), koj e dyHKumoHanHa Banyta Ha [pywtBoto. OcBeH Kage wWTO €
HaBeaeHo, (PMHAHCUCKUTE WHOPMaLMM Ce MpuKaXkaHu BO unjagu MakeaoHCKU
AeHapu.
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BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje
Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

2, OcHoBa 3a u3roTByBam€ (NPoAoKeHUe)

(r) Kopuctewe Ha npoLeHKu 1 pacyayBama

M3roTByBateTo Ha (bUHAHCUCKUTE M3BelTanm Gapa of MeHaLMeHTOT Aa npasu
pacynyBata, NPOLEHKM U NMPEeTNoCTaBKy Kou BNvjaaT Ha NpuMeHaTa Ha NoSIMTUKATE
N NpUKaXkaHWTE U3HOCK Ha cpeacTBaTa U 0OBPCKUTE, NPUXOANTE U pacxoauTe.

MpoueHkNTe M CO HMB MNOBP3aHMTE MPETNOCTaBKM Ce 3acHoBaaT Ha MWHATO
WCKYCTBO U pa3nunyHu apyru hakTopu 3a KOU ce cMeTa [eka ce pasyMHU 3eMajku v
BO NpenBuA OKOMHOCTUTE, U NpeTcTaByBaaT OCHOBA 3a AOHECYBake€ Ha Cy[oBU 3a
CMETKOBOACTBEHATa BPEAHOCT Ha cpefcTBaTa M OOBpCKMTE, uvja BpedHOCT He
MOXe [a ce yTBpAW Ha Apyr HauumH. PeanHuTte coctojbu mMoxe Aa ce pasnvkysaat
on oBue npoueHku. lMpoueHknTe M NPEeTNOCTaBKUTE MOCTOjaHO ce NpernenyBaar.
M3mMeHnTe Ha CMETKOBOACTBEHUTE MPOLEHKN Ce Mpu3HaBaaT BO NepuMoaoT BO KOj €
M3BpLUEHa M3MeHa Ha npoLeHKkaTa, JAOKONKy M3MeHaTa Bnujae camo Ha Toj nepuon
Unu ce nNpv3HaBaaT U BO UOHWTE NEPUOAM OOKOMKY M3MeHaTa BMuvjae U Ha UAOHWUTE
nepvoan. PacynoyBaraTa HanpaBeHU o4 CTpaHa Ha pPakoBOACTBOTO MpU NpumeHaTa
Ha CMETKOBOACTBEHWTE MONMUTUKM KOW MMaaT 3HAYMTENHO BNWjaHWe Bp3
dvHaHCUCKMTE M3BelTaM M MPOLEHKUTE CO 3HAYMTENEH PU3UK Of MaTepujanHu
KopeKkuun BO criegHaTa rogmHa ce objacHeTun Bo beneluka 4.

(a) TpaHcakuuu Bo cTpaHcKa BanyTa

TpaHcakuMmnTe BO CTpaHCKa BanyTa Ce MUCKaxyBaaT BO [OeHapu cropeg KypcoT
Ba)KeUkM Ha OEHOT Ha TpaHcakuuute. MoHeTapHUTe cpeacTsa U 0BBPCKU UCKaXKaHU
BO CTpaHCKa BarnyTa Ha [EHOT Ha U3BeCTyBaheTO ce NpeBpeaHyBaaT BO AeHapu
crnopeq; CpedHMOT KypC BaXeykuM Ha OeHOT Ha W3BecTyBaweTo. [JobuskuTe U
3arybuTte of KypCHWUTE pasnvku of MOHETapHWTE cCpeacTBa Ce pasnuka nomery
amopTusMpaHata HaGaBHa BpPeOHOCT BO [eHapy Ha MOYEeTOK Ha nepuomdor,
KkopervpaHa 3a edeKkTMBHa KamaTa W nrakawa BO TeKOT Ha MepuopoT W
amopTusMpaHaTta HaGaBHa BpeOHOCT BO CTpaHCKa BanyTa BpedHyBaHa cropef
KYPCOT Ba)X€4KM Ha KpajoT Ha nepuomdor.

HemoHeTapHUTe cpencTtBa M OOBPCKM MCKakaHW BO CTpaHCka BanyTa, U Kou ce
mMepaT no ob6jeKkTVBHA BPEdHOCT, ce NpeBpeaHyBaaT BO AeHapu criopep KypcoT
Ba)KeUkM Ha OEHOT Ha onpendenyBaweTo Ha objekTmBHaTa BpedHOCT. KypcHuTe
pasnuK1u Kou npouvanerysaat o NpeBpedHYBakeTO Ha W3HOCUTE BO CTpaHCcKa
BanyTa ce npu3HaeHu Bo AobuBkaTa unu 3arybaTa, OCBEH KYPCHUTE PasfnKU KOou
npowvsneryeaaTt of NpeBpefAHyBaHe Ha COMCTBEHWUYKUTE XapTuUM Of BPeOHOCT, KOu
ce npuaHaBaaT AMPEKTHO BO KanutanoT. HemoHeTapHuTe cpedcTtBa M OGBPCKM
MCKaXaHW BO CTpaHCka BanyTta koM ce MepaT Mo WCTopucka BpPEeAHOCT ce
npeBpeaHyBaaT criopes KypCcoT BaeUkun Ha IeHOT Ha TpaHcakuujaTa.

[eBn3HNTEe cpeactBa co kou LWTO pabotn [pywITBOTO Ce NPETEXHO eBpa.
OdmupjanHute Kypcesn Baxedkn Ha 31 gekemBpu 2015 n 2014 rogmHa Gea kako

LUTO crieau:
2015 2014
MKAO MKA
1 EYP 61,59 61,48
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BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje
Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

3. 3Ha4ajHun cMeTKOBOACTBEHU NONUTUKN

CMeTKOBOACTBEHUTE MONMUTUKK NpuKaxxaHn BO MNpoAgoJKeHne ce npuMmeHyBaHu
KOH3NCTEHTHO 3a cuTe nepunoamn npuka>kaHm o oene (bVIHaHCVICKM n3peLwiTan.

(a) [oroBopu 3a ocurypyBsame

(i) lpu3HaeaH-e u MepeH-e
Onwmu 0ozo8opu 3a ocuzypysar-e
lMpemuu

Bpyto nonucupaHa npemuja 3a oOCUrypyBakwe Ha XMBOT, OOHOCHO OpyTo
nonucupaHaTa npemuja 3a OOMOSMHUTENHUTE OCUTypyBama KOH OCUTYpYBaH-€TO Ha
XMBOT 1 ondpaka cuTe M3HOCK Ha Npemuja 3a ocurypyBare kou ce gocrneaHu (Bp3
OCHOBa Ha oapeabuTe of OrOBOPOT 33 OCUTypyBak-e) BO TEKOBHMOT NPECMETKOBEH
nepvog BO OOHOC Ha CUTE akTMBHWM [OrOBOpU 3a ocurypysawe. bpyTo
nonvcupaHaTa npemuvja 3a ocurypyBare Ha XMBOT, OQHOCHO OpyTo monvcupaHara
npemuja 3a [OONOMHUTENHUTE OCUTypyBaka KOH OCUrypyBakeTO Ha XKUBOT,
BKIy4YyBa: e4HOKpaTHO nnaTeHa npemuja no OroBOpW 3a OCUrypyBaHe Kou Brerne
BO CUIa BO TEKOT Ha NMPeCcMETKOBHUOT NEPUOA Unn paTta Ha npemuja Koja gocneana
3a HannaTa BO TEKOT Ha MPEeCMETKOBHMOT Mepuop BO Cry4aj Kora CorfiacHo
[OroBOpPOT 3a OCUrypyBak-e € A0rOBOPEHO MOBEKeKpaTHO NinaKkake Ha npemujarta.

Pesepea 3a npeHOCHa npemuja

PesepBaTa 3a npeHocHa npemMuja ce cocTou of Oenot oa 6pyTo nonucupaHu
npemun Koj ce NpoLeHyBa Aeka ke ce 3apaboTu BO criegHaTa rogvmHa, npecMeTaH 3a
CeKoj MooAAeneH AOroBop 3a OCUrypyBame, KOPWUCTEjKM O OHEBHMOT npo-paTa
MEeTO4 W [OKONKy e noTpebHo, koperMpaH 3a fa ja ogpasu npomeHaTa BO
HacTaHyBaHETO Ha PU3MKOT 3a NEpMoaoT NOKPUEH CO JOFOBOPOT.

() [oroBopwu 3a ocurypyBsame
() lMpu3HasaH-e u MepeH-e
LLimemu

HacTtaHatute wTeTn rm ondpakaat TpoLUOLMTE 3a NOAMMPYBake Ha MnaTteHu U
HEMOAMMPEHM LITETU KOM LUTO MpOM3reryBaaT Of HacTaHU KoM Ce CIyyune Bo
TekoBHaTa oMHaHcUCKa roavHa 3aefHo CO KOpeKLMMTe Ha pesepBaTta 3a LITeTu of
npeTxogHaTa roavHa.

VMcnnaTeHuTe WITETU ce Npu3HaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha LwTeTuTe n
ce npu3HaBaaT BO U3HOCOT KOj ke Buae ucnnarteH npu NnogMUpYBaHETO Ha LTeTaTa.
M3HOoCOT Ha ncnnaTeHaTa wWwTeTa BO XXUBOTHOTO OCUrypyBahe (BO Cry4aj Ha OTKyn
UNN JOXUBYBaH-E) Ce 3roneMyBa 3a OCTBAPEHOTO NPOUTHO YY4ECTBO M TpOLIOLUTE
3a obpaboTka Ha wTeTaTa.

PesepBute 3a wtetn rm ondakaaT pesepBute Ha [pywTBOTO 3a MNpoUeHeTuTe
TpOLUOLM 32 MOAMUPYBake Ha CUTE HacTaHaTWu LUTETU Ha OEHOT Ha OGunaHCoT Ha
cocTojba 6e3 ornen Janu WTeTUTE Ce NPUjaBeHUM UMW HE, U CO HMB NOBP3aHUTE
WHTEPHM TPOLUOLUM 3a pellaBare Ha LUTeTUTe, Kako W OCTBApPeHOTO MpPOdUTHO
y4ecTBO OO0 MOMEHTOT Ha NPecMeTyBaHETO.
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Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

3. 3Ha4ajHn cMeTKOBOACTBEHM MOSIMTUKMN (MPOAOIIKEHME)
(6) [doroBopwu 3a ocurypyBame (NnpoaosmKkeHue)
(i) lMpu3HaeaH-e u MepeH-e (NpPodoJnrKeHue)

PesepBupaHnTe WTETM ce MNpoueHyBaaT MpeKy npernenyBawe Ha MOOOAENHU
WTETM U onpegenyBawe Ha nocebHa pesepBa 3a HacTaHaTUTE, HO HeMpujaBeHu
LITEeTH, e(beKTOT Ha UHTEPHUTE N eKCTepHUTe npeasnanneBn HacTtaHU, ycrnoBuTe 3a
ocurypyBame, Kako 1 MUHaT! UCKYCTBa U TPEHO0BMW.

MpenBuaeHWTe HagoOMecTV Of PEeocUrypuTenoT U NpoLeHeTMOT noBpaT ce
npuvKaxkaHn MOeAMHEYHO Kako cpeacTBa. HagomecTute of peocuryputenoT W
ocTaHaTV HaJJOMECTU Ce NMPOLEHyBaaT Ha UCT HAYMH KaKo M NpUjaBeHnTe LWTETU.

Joneka pakoBOACTBOTO cMeTa Aeka GpyTo pesepBuTe 3a LUTETU U MOBP3aHUTE CO
HUB HaZlOMECTV Of PEeOCUTypUTENOT ce OGjeKTMBHO MpPEe3eHTMpaHu BP3 OCHOBA Ha
noJatouute MOMEHTAsHO AOCTanHu, KoHeYHaTa o6Bpcka Ke Bapvpa kako pesyntat
Ha mocrnefoBaTenHM MHPOPMaLMM M HacTaHU U MOXe [a pe3ynTupa CO 3HayajHu
KOPEeKUMM Ha pe3epBMpaHmoOT N3HOC.

(ii) Cpedcmea 00 peocuzypysaH-e

OpywTBOTO Uednpa peocurypyBakwe Mpu CBOETO PedoBHO paboTewe 3apagu
HamarnyBare Ha NOoTeHUMjanHUTe HeTO 3arybu npeky aucrnepsnpare Ha pusmuuTe.
CpeactBata, 00BpckiTe, MpUMXOAMTE W pacxoguTe KoM npousneryesaat of
OOroBOPUTE 3a PEOCUTYpYBaH€e Ce NMpes3eHTMpaaT OABOEHO Of CO HMB MOBP3aHUTE
cpencTea, 06BpCKM, NPUXOAM M pacxoau Of OOroOBOPUTE 3a OCUrypyBake, nopaau
Toa LWITO [JOroBOpUTE 3a peocurypyBawe He ro ocnobopyeaat [pywiTBOTO of
HEroBUTE ANPEKTHM OBBPCKMN KOH OCUTYPEHMLMTE.

Camo npaBaTa Of [OroBopuTe KOW MNPeav3BMKYBaaT 3HauuTeneH MNPeHoC Ha
PU3NKOT OO OCUrypyBake Ce cCMeTaaaT 3a CPpeAcTBa o4 peocurypyeakse. [paBaTta
O[ [OOroBOPUTE CO KOM HE Ce BPLUM MPEHOC Ha 3HauYUTerneH Oen Ha PU3MKOT of
ocurypyBate ce cMeTaaT 3a (UHAHCUCKA UHCTPYMEHTM.

MpemunTe 3a peocurypyBare Ce Mpu3HaBaaT Kako TPOLUOK KOH3UCTEHTHO CO
ocHoBaTa 3a MNpu3HaBake Ha MpeMuMTe OO CO HMB MOBP3aHUTE OOroBopuU 3a
ocurypyBate. 3a OCHOBHMOT OCUrypuTeneH BU3HIUC, NpeMunTe of pPeocurypyBame
ce Mpu3HaBaaT Kako pacxof BO TEKOT Ha NepuodoT MOKPUEH CO PEOCUTYpYyBaHETO,
BO COrMacHOCT CO 04YEeKYBaAHOTO OAHECYBak-e Ha PEOCUTYPEHUNOT PU3MK.
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(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

3. 3HayvajHM cMeTKOBOACTBEHMN NONMMUTUKM (MPOJOIIKEHMNE)
(B) Mpuxoan
(i) IMpuxodu 00 nposu3suu u HaBomecmu

Mpuxoaute oa NPoOBM3NM U HAAOMECTU NpeacTaByBaaT NPUXO4M AOOUEHN MO OCHOB
Ha ucnnaTeHu WwTeTn JobueHn o peocuryputennTe Bp3 OCHOB Ha [OroBopuTe 3a
peocurypyBatse.

anIXOD,I/ITe o4 npoBn3nn 1 HaAOMeCTU Ce Npu3HaBaaT Kora cooaBeTHaTa ycnyra Ke
ce m3BpLun.

(ii) lMpuxodu 00 enoxxysama

MprxoauTe of BrOXyBawa Ce COCTojaT oA NpuxoauTe o (OUHAHCUCKM CpeacTBa.
MpuxodoT of (PMHAHCMCKM cpedcTBa Ce COCTOM Of MNPMXOAM Of KamaTu oA
JAOIMKHUYKA XapTMM Of BPEdHOCT, OpOYeHU Aeno3uTu Bo 6aHku. lMpuxoauTe of
BIOXYyBatba Ce Npu3HaBaaT BO MOMEHTOT Ha HacTaHyBake KOPUCTEjKU ro MeTodoT
Ha edbeKTBHA KaMaTHa cTarnka.

(r) Pacxoau

(i) Pacxodu o0 3aKynHUHU HanpaseHU 3a ornepamueeH Haem

MnakawaTa Mo OCHOB Ha oOrnepaTMBEH HaeM ce Mpu3HaBaaT Kako pacxod BO
BUNaHCOT Ha ycrnex cnopes NpornopLUuoHanHa MeToaa BO BpeMeTpaeHke Ha HaeMoT.
MpuMeHUTE NOMyCTM ce NpusHaBaaTt BO BUMNaAHCOT Ha ycrex Kako cocTaBeH Aen Ha
BKYMHWTE TPOLLOLM O HAEMOT.

(a) HaHok Ha no6uBka

J[laHokoT o mobuBKa ce cCOCTou O TEKOBEH M OAJIOXKEH AaHoK. [lJaHokoT o aobueka
ce npusHaBa BO gobuBkaTa unu 3arybarta, OCBEH Kora ce OfHecyBa 3a CTaBKu
KOMLUTO Ce OOQHECEHW OUPEKTHO BO KanuTanoT M COOABETHUOT AaHOK oa AobuBka ce
npu3HaBa BO KanuTanor.

TeKkoBHMOT gaHOK of A0OMBKa € ovekyBaHa AaHo4yHa obBpcka of gobuskaTta npeg
ofaHouYyBake 3a rogvHaTa, NPpUMEHYBajKM ja Baxkedkata gaHodHa ctanka og 10%
(2014: 10%) Ha geHOT Ha M3BeLlTajoT 3a (pmMHaHcKcKaTa cocTojba U Kopekumn Ha
AaHoyHaTa obBpcka koja ce ogHecyBa Ha MPETXO4HN FOAUHM.

OOnoOXeHWoT  OaHOoK  Mnpouanerysa Of  BPEMEHUTE  pasnuku  nomery
CMEeTKOBOACTBEHaTa BpeAHOCTa Ha cpeacTBata M oOBpckuTe 3a MoTpebuTe Ha
bHaHCUCKOTO U3BecCTyBake W BpPeAHOCTa Ha WCTMTE 3a [OaHouYHW Lenu.
OAOnoXeHWOoT JaHOK Ce MepU CO MPMMEHA Ha AaHOYHWUTE CTamnku KoM ce odeKyBa aa
ce NpuMeHar Kora Ke ce peanuaupaar BpeMeHUTe pasniukyi Bp3 OCHOBA Ha 3aKOHWUTE
KOW Ce YCBOEHM UMK 3Ha4ajHO YCBOEHM Ha AEHOT Ha M3BECTYBaH-ETO.

OAnoXeHO OaHOYHO CPEACTBO Ce Mpu3HaBa 3a HEMCKOPUCTEHM AaHOYHM 3ary6u,
HEWNCKOPUCTEH JaHOYeH KPeauT U oABGWUTHU BPEMEHWU PasnuKu A0 M3HOCOT 3a KOj
BEpojaTHO [eKa ke MMa 04aHOuMB NPUXOA BO WAHMHA HAcnpoTW KOj CPEACTBOTO Gu
ce uckopuctuno. OAnoxeHo AAaHOYHO CPEACTBO Ce MPOLEHYBa Ha KPajoT Ha CeKoj
nepuon Ha M3BecTyBake U Ce HamaryBa 4O CTeneHOT A0 KOj Beke He e BepojaTHO
[leKka OBVe AaHOYHM NPUXOoau ke ce peanuampaar.
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(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

3. 3Ha4ajHn cMeTKOBOACTBEHM MOJSIMTUKMN (MPOAOIIKEHME)
(m) [aHok Ha fnobuBKa (NpopomkeHue)

Cekoe BakBO HamanyBawe Tpeba ga ce aHynupa OO CTeneHOT OO0 KOj CTaHyBa
BepojaTHO fgeka ke Owge pacrnonoXxuea [OBONHA oOfaHouuBa Ao6MBKa.
HenpusHaeHo ognoXeHO OaHOYHO CPeacTBO Ce MpOLEeHyBa Ha KpajoT Ha CekKoj
nepuog Ha M3BeCTyBawe W ce Mpu3HaBa [0 CTENeHOoT A0 KOj e BepojaTHO Oeka
NMOHUTE OAaHOYHU NPUXOAM Ha TOBAp Ha KOM MOXE Aa Ce MCKOPUCTU Toa CPEeACTBO Ke
oungaT JOBOMHM.

(F) HeaBuxHocTh 1 onpema

(i) lpu3HasaH-e U MepeH-e

HenBwxkHOCTWTE M onpemMaTa ce UckaxaHu criopef HabaBHa Bpe4HOCT HaMmarneHa 3a
akymynvpaHaTa amopTu3auuja n 3arybm og o6esspegHyBambse.

HabaeHaTta BpeaHOCT ' BKIy4yyBa TpoLlouuTe KOU WTO Ce AMPEKTHO noBp3aHuU CO
CTEeKHyBaH-€TO Ha CpeacTBOTO.

Kora penoBu o CTaBkMTE Ha HEOBWXHOCTUTE U onpemata wMmMaaTt pasfninyeH
KOPUCEH BEK, Tne ce eBnaeHTupaaT Kako ogaesniHn CtaBku (FJ'IaBHI/I KOMI'IOHeHTM) Ha
HeaABWXHOCTUTE N onpemarta.

Hobusknte u 3arybute o npodaxbute Ha HeOBWXKHOCTUTE W onpemaTa ce
onpegenysaaTt cnopefysajkm M HagomecTuTe of npogaxbaTta coO cerawHaTa
BPEOHOCT Ha HEeOBWXHOCTUTE M OMpemMarta U ce npusHaBaaT HETHO Kako “ocTaHaTtu
npuxogun” Bo BunaHcoT Ha ycnex.

(i) MocnedosamenHu usdamoyu

M3natoumTe HanpaBeHV 3a 3amMeHa Ha Oen o HeOBWKHOCTUTE W onpemaTa ce
fofaBaaT Ha CMETKOBO/CTBEHaTa BpeHOCT Ha CpeacTBOTO Kora e BepojaTHO Jeka
ke MMa MOHW eKOHOMCKM KOpUCTU 3a [IpyLITBOTO U TPOLIOUMTE Ha UCTUOT MOXe Aa
ce namepat BepoocTojHo. CerallHaTa BpeaHOCT Ha 3aMeHeTUOT e ce OTnuLLYBa.
TpowounTe Ha CeKojOHEBHOTO OApXKyBake Ha HeOBWKHOCTUTE M onpemara ce
npuaHaBaaT Bo BMNaHCOT Ha ycnex Kako TPOLLUOLM Kako LITO HacTaHyBaar.

(iii) Amopmus3sayuja

AmopTu3aumjaTa Ha HeOBWKHOCTUTE M oMpemarta ce npu3HaBa BO GunaHcoT Ha
ycnex u ce npecmeTyBa Mo nNponopuMoHanHa MeToda Ha HauuH ga ce oTnuLle
HabaBHaTa BPeAHOCT Ha cpeacTBaTa BO TEKOT HA HUBHUOT NMPOLIEHET KOPUCEH BEK
Ha ynoTpeba.

loguwHnTe cTankm Ha aMQmeaau,Mja cornacHo npoueHeTnoT none3eH BEeK Ha
yr|0Tpe6a 3a TEKOBHUOT U NPEeTXOOHUOT nepunon ce Kako LWTOo crneau:

%
pagexHn objekTn 2,5
Onpema n meben 10-25

MeToanTe Ha amopTu3aumja, KOPUCHUOT BEK Ha Tpaewe W peaungyanHata BpeaHoCT
Ha cpeacTBaTa ce NpeoLeHyBaaT Ha Cekoja AaTa Ha M3BECTyBate.
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3. 3HavajHu cMeTKOBOACTBEHMW NOMIUTUKU (MpoAoImKeHue)

(e) HemaTepwmjanHu cpepcrBa

HemaTepujanHute cpeactea ce cocTojaT oa koMmnjytepckn codteep. CpeacrsoTo e
MpUKaXkaHo MO BpedHOCTa MO koja e HabaBeHO W Cce amopTuaupa crnopeg
NPaBOSIMHUCKMOT METOA 3a MPOLEHETMOT XMBOTEH BeK, KOjLITO He e nojonr o 5
roavun (2014: 5 roamun).

() ®DUHAHCUCKN UHCTPYMEHTH

(i) Knacugpukayuja
OpywTtBo mm knacudmkyBa (OUHAHCUCKUTE CPEACTBa KaKo: AadeHWn KpeouTu u
nobapyBsara, cCpeacTBa KOMWTO Ce 4YyBaaT [0 [JocTacyBawe W cpeacrsa
pacnonoxnmem 3a npogaxba. [pywTBo ja ogpedyBa knacudukauuwjata Ha
dmMHaAHCUCKMTE CpeAcTBa MpU MOYETHOTO Mpu3HaBame. [pYLWTBOTO Ha OEHOT Ha
BunaHcoT Ha cocTojba Hema PUHAHCUCKM cpeacTBa Mo objekTuBHaTa BPeOHOCT HU3
BunaHcoT Ha ycnex.

(ii) Mepere
Cute duHaHCKMCKM cpeacTBa, OCBEH OHME KOWUWITO ce MepaT no objekTMBHaTa
BPeOHOCT HM3 OunaHcoT Ha ycnex, NOYeTHO ce npu3HaBaaT Ccroped HuBHaTa
HabaBHa LUeHa, OAHOCHO O6jeKkTVBHaTa BPEedHOCT Ha [fafdeHuTe cpeactsBa BO
MOMEHTOT Ha HUBHOTO CTEKHYBaH-€, BKIy4yBajKu M 1 TpoLuouuTe 3a HabaBka.

Kpedumu u nobapysara

JanennTe kpeanTn n nobapyBaraTa ce HeiepuBaTUBHU (DUHAHCUCKU CPEACTBA, CO
(pMKCHM MK NpeaBUANUBK Nakaka U He ce KOTUPaHW Ha akTMBHWUTE nasapu. Tue
npousneryBaat of akTMBHOCTMTE kade wTo [pywTBoTo ob6e3beayBa napu Ha
[OMKHUK 6e3 Hamepa 3a TpryBatse.

er/J,VITI/ITe ce npu3HaBaaT Kora napudHuTe cpeacrtBa My cCe op,o6peH|/1 Ha
OOJDKHUKOT U Ce MNpuKkaxXaHun Mno amMopTu3npaHa BpeaHOCT CO KOpUCTewe Ha
NPUHUMNOT Ha e(beKTI/IBHa KamMmaTHa cTanka.

Xapmuu 00 gpedHocm wmo ce Yysaam 0o docmacyeare

XapTVII/ITe o4 BpeaHOCT WTO Ce 4yBaaT OO0 [AocCTacyBake€ Ce HegepuBaTuBHU
CbVIHaHCI/ICKM cpeacrtea co (bMKCHM unn ogpeneHn nepumoam Ha otrniiata U Co
CbVIKCGH nepuon Ha AOCTacaHOCT, KOMLUTO ﬂ,pyLLITBOTO nMa Hamepa MU MOXHOCT Aa
M YyBa A0 NepmnoaoT Ha AocTacyBake€.

XapTVII/ITe o4 BpeaHOCT LWTO ce 4yBaaT OO0 p[AoctacyBawe ce Mnpu3HaBaaTtT no
amMopTu3npaHa BpeaHOCT CO KOpUCTewe Ha NPUHUUNOT Ha e(beKTI/IBHa KaMaTHa
cTanka.

Hokonky [pywTBOTO npogage wnu npeknacudukyBa 3HauMTENEH W3HOC 0f
cpefcTBaTa LITO ce YyBaaT OO AocCTacyBake npen AaTyMOT Ha JocTacyBake, BO
TOj cnydaj knacudurkaumjaTa Ha LenaTa KaTeropvja ke ce foBefe BO npallawbe Uu ke
ce npeknacundurKyBa Kako kateropuja pacnosioxnuem 3a npogaxoa.
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3. 3Ha4ajHn cMeTKOBOACTBEHM MOJSIMTUKMN (MPOAOIIKEHME)
(k) PUHAHCUCKN MHCTPYMEHTU (NpoposnkeHne)
(ii) Mepewe (npodosnkeHue)

Ucnpaeka Ha cpedcmeama 4YysaHuU 0o docmacaHocm

Ha patymot Ha koj ce coumHyBa BunaHcoT Ha cocTojba ce BpLM npoueHa co uen
Ja ce yTBpAM Janu noctouM 06jeKTMBEH [O0Ka3 [eka BpegHOCTa Ha ofpeaeHo
dmHaHcucko cpedcTBO € HamaneHa. PMHaHCUCKOTO CpeAcTBO € 06e3BpenHeTo U
ncnpaeka Ha BpegHOCTa ce NpecMeTyBa ako, U caMo ako, NOCTOM 00jeKTUBEH [0Ka3
3a obe3BpefHyBate KakKo pe3ynTaT Ha e€deH WM MoBeke HacTaHW KOWLITO ce
cnydyBaaT Nno NPBUYHOTO NpU3HaBaHke Ha CPeacTBOTO (HAacTaH LITO Npeau3BUKyBa
3aryba) M TOj HacTaH (UnM HacTaHW) WTO Npeav3BuKyBa 3aryba Bnujae Bp3
NPOLEHETUTE UOHU NAPUYHU TEKOBUM OA (PMHAHCMCKOTO CPEACTBO, KOULLTO MOXe
06jeKTNBHO Aa ce npoLeHar.

Xapmuu 00 8pedHOCm pacrionoxnuseu 3a rnpodaxba

Xaptmite of BpPEOHOCT pacnofioxnMBuM 3a npogaxba ce oHve UHAHCUCKU
cpeactea kovwTo [pylwITBOTO MMa Hamepa da M 4YyBa Ha HeodpedeH nepuwog wu
KOMLUTO MOXe [a ce npodafaT nopaan NMKBMOHOCHM NoTpebu.

XapTumTe oA BpeOHOCT pacnonoxnveu 3a npogaxba, nocnegoBaTenHo ce mepat
no objektnBHata BpegHocT. Ob6jekTMBHATa BPEAHOCT Ha WMHBECTULMUTE KOWULLTO
KOTMpaaT Ha aKTUBHWUTE Nasapu ce 3acHOoBaaT BP3 OCHOBa Ha KOTMpaHMW LeHu. Bo
crnyyauTe Kage LWTO HeMa aKkTMBeH nasap 3a [JOJDKHUYKUTE WHCTPYMEHTU
OpywTtBOoTO npecmeTyBa 06jeKTMBHA BPEOHOCT, KOPUCTEjKU TEXHUKM Ha
BpeaHyBaH-e.

HepeanuaupaHute nobuBku 1 3arybu ce nckaxkyBaaT kKako nocebHa KOMMNOHeHTa Ha
ocTaHaTaTta ceondartHa AobMBKa O MOMEHTOT Ha OTYylyBake Ha BIIOXKYBaHETO UK
BPLUEHETO UCMpaBka Ha BpedHocTa. [Npu OTyrfyBaweTO WM HamasnyBaheTo Ha
BpeaHocTa, 3bupHuTe Oo6MBKM Mnn 3arybm uckaxaHu BO OCTaHaTaTa ceondartHa
nobuBka ce BKy4YyBaaT BO OMNAHCOT Ha ycrex 3a NepuoaoT Ha koj ce oJHecyBaar.

3a BroxyBamaTa BO (pMHAHCKCKN MHCTPYMEHTU CO KOM Ce TpryBa Ha puHaHCHCKUTe
nasapw, o6jekTMBHaTa BpeHOCT ce ofpeayBa Npeky KoTUpaHuTe nasapHu LeHn. 3a
BIIOXyBak-aTa KOWLLTO He KOoTUpaaT, objekTuBHATa BPeOHOCT ce oAapeayBa Mpeky
nasapHUTE LEHU Ha CIIMYHMTE BIIOXYBah-a, UMM Ce 3acHOBAa BP3 AMCKOHTMPaHUTE
OYeKyBaHU NapUYHN TEKOBW.

Ucnpaska Ha cpedcmeama pacrionoxnusu 3a rpodaxba

Ha paTymoT Ha koj ce counHyBa bunaHcoT Ha cocTojba, JpyluTBOTO BpLUKM NpOLEeHa
3a ga ce yTBpaM Aanu noctou objekTuBeH AoKa3 Aeka e HamaneHa BpefHocTa Ha
oApedeHo (vMHaHCUCKO CpeacTBO UM rpyna dmnHaHcucku cpenctsa. [Jokonky BO
nocrnefoBaTenHWoT nepuop objekTuBHaTa BPpeOHOCT Ha AOIMKHUYKUTE UHCTPYMEHTU
ce 3ronemMy n Toa Moxe ObjeKTMBHO Ada Ce MoBp3e CO HacTaH LTO Ce Cryyun no
HamanysBaweTO Ha BpeAHOCTa, HamanyBaweTO Ha BpegHocta Tpeba da 6uge
aHynupaHo Bo 61MnaHcoT Ha ycnex.
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3. 3Ha4ajHn cMeTKOBOACTBEHM MOJSIMTUKMN (MPOAOIKEHME)

(3) UcnpaBka Ha BpegHocT (locebHa pesepBa
Ha nob6apyBaHara)

Ha patymoT Ha koj ce coumHyBa BunaHcoT Ha coctojba [OpywtBoTO ja yTBpAyBa
ucnpaekata Ha BpegHocT ([MoceGHaTa pesepBa) Ha nobapyBahaTta Mo OCHOB Ha
npemuja 3a ocurypyBake W mnobapyBaka MO OCHOB Ha perpec CornacHo
MpaBUNHMKOT 3a METOLOT 3a BpeAHyBake Ha CTaBkMTe of OunaHcoT Ha cocTojba u
n3roTByBare Ha AenoBHUTe GunaHcu goHeceH of AreHuuvjata Ha cynpesusunja Ha
ocurypyBakeTo. CornacHo uctuoT [paBunHuk  [OpywTBoTO ro  yTBpAyBa
MWUHMMAaSHUOT M MaKCUMariHMOT NPOLIEHT Ha MCMpaBKa Ha BPEAHOCT CO NpuMeHa Ha
Hajmarnky egeH of crnegHUTe KpuTepuymu:

e MepvodoT Ha [OLHEHe BO WCMOMHyBake Ha obBpckaTta of cTpaHa Ha
OOMMKHUKOT W/vnu;

e oeAuHeyHa npoueHka Ha uHaHcuckaTa cocTojba Ha Cekoj OOMMKHUK
KnacuduumpaH Bo coogBeTHaTa kateropuja.

OpywTBOTO BpWM Knacudukaumja Ha nobapyBarata BO CreAHWTE KaTeropum BO
3aBMCHOCT 01 BPEMETO Ha [OLHEHe BO UCMONHYBake Ha 06BpCKMTE Of CTpaHa Ha
[OJMKHUKOT, CMETaHO of AEHOT Ha AoCneBake Ha nobapyBaH-eTo:

1) Kateropuja A - [lNobapyBarta 04 JAOMKHWUM KOM CBOMTE 0OBpCKM cnpema
OPYWTBOTO HE M WUCMOMHWME Ha AaTymMoT Ha AocneBawe Ha nobapyBareTo U
NCTOTO He ro ctopune Bo nepuopn o 30 geHa o4 AEHOT Ha gocneBakwe Ha
nobapyBameTo;

2) Kateropmja b - [lNobapyBarwa of [AOMKHWUM KOM cBOUTE OOBpCKM cnpema
OPYLWTBOTO He M ucnonHune Bo nepuog oa 31 go 60 geHa og AeHOT Ha JocneBame
Ha nobapyBareTo;

3) Kateropuja B - lMoGapyBata 04 [AOMKHULM KOW CBOUTE OOBpCKM crpema
OpyWwTBOTO He M ucnonHune Bo nepuog of 61 go 120 geHa oA OeHOT Ha
JocneBane Ha nobapyBaH-eTO

4) Karteropuja I' - lobapyBawa of [OMMKHWLM KOW CBOUTE 0OGBpCKM crnpema
OPYWTBOTO He M ucnonHune Bo nepuofd oA 121 pgo 270 geHa o OeHOT Ha
JocneBare Ha nobapyBaHeTo U

5) Kateropuja [ - [lMobapyBawa OO [OOMKHULM KOM CBOMTE OOBpPCKM crpema
APYWTBOTO He M uchnonHune BO nepuod of 271 po 365 geHa oa OeHOT Ha
Jocnesane Ha nobapyBarEeTO.

6) Kateropuja [" - MobGapyBarwa Of [AOMKHMLM KOM CBOWTE OBBPCKM cripema

APYLITBOTO HE MM WCMOMHUIEe BO nepuog nogdonr og 365 geHa o4 OEHOT Ha
JocrneBare Ha NnobapyBaHEeTo.
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(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

3HayajHU CMETKOBOACTBEHU NOSNUTUKM (NpoAoIHKeHNe)

UcnpaBka Ha BpegHocT ([TocebHa pe3epBa Ha nobapyBamarta) (npoaomkeHue)

CnepctBeHo Ha Toa, [pywTBOTO ja yTBpAyBa WcnpaBkata Ha BpPeaHOCT Ha
CNeOHNOT HaYVH:

Mepuopn Ha foLHEHe BO UcnpaBka Ha BpegHOCT
ucnnara Ha o6BpcKaTta of (8o % on BKynHaTa
Fpyna Ha CTpaHa Ha [OMKHUKOT BpeAHOCT Ha NoeAuHeYHO
noGapyBata nobGapyBam-e€)

A go 30 geHa 0%

5} oa 31 po 60 geHa 10%-30%
B oA 61 oo 120 geHa 31%-50%
r 121 po 270 geHa 51%-70%
a 271-365 peHa 71%-90%

nogonr oa 365 neHa 100%

I'Iapwu-wl cpeancTBa U napunyveH eKBUBaneHT

MapuyHMTE CpeacTBa U Napu4HUTE EKBMBANIEHTU BKIydyBaaT NapuyHUTe CpeacTea
no BuaOyBake BO AeNnoBHUTE GaHKM Kako M MapuyHWTe cpeacTBa Bo GnarajHa.
MapuyHMTE cpeacTBa U NApUYHUOT EKBMBANEHT ce eBUAeHTUpaaT BO GunaHcoT Ha
cocTojba no amopTuavpaHa HabaBHa BPEeAHOCT.

Pes3epBupama

PesepBuparwe ce npu3HaBa BO OunaHcoT Ha coctojba kora [pywTBOTO Kako
pesynTaT Ha MWHAT HacTaH MMa cerallHa 3aKkoHCKa WM M3BedeHa oOBpcka Koja
MOXe BEpOOOCTOjHO Aa Ce W3MepU U e BepojaTHO Jeka Ke uma ognvmeB of
OpywTBoTO 3a NogmupyBake Ha obepckaTa. PesepsupamaTta ce yrBpaysBaaT co
ONCKOHTUPAHE Ha O4YeKyBaHWTE WOHW MApPUYHU TEKOBU  KOPUCTEjKM OUCKOHTHA
cTanka npeA ofaHoYyBak-€ koja M odpasyBa TEKOBHUTE Mal3apHU MPOLIEHKM Ha
BpEMeHCKaTa BPeAHOCT Ha NapuTe 1 Kage LWTo e NoTpebHo, pusnunte cneumpuyHm
3a obBpckara.

AKLIMOHepCKM Kanutan

OOMYHM aKuuKn

OGWYHMTE aKUMKM ce KNnacuUKyBaHU Kako kanuTtan. JononHWTENnHUTE TPOLLOLM
OVPEKTHO MOBP3aHU CO U3faBake Ha OOWMYHM akuuM UM OMNUMM Ha akuun ce
npu3HaBaaT Kako HamanyBahe o Kanutanor.
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(ii) Hueudendu
AuvBunaeHamTe ce npusHaBaaT kako 06BpCKU BO NEpUOAOT kora ce objaBeHu.
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CmeTKOBOACTBEHMU NnpoueHKn n pacynyBamwa

[OpyWwTBOTO NpaBu MPOLEHKM W MPETNOCTaBKM KOM BRujaaT Ha W3HOCUTE Ha
cpeacTBaTa u 06BpckUTE BO HapeaHaTa oMHaHcucka roguHa. MpoueHKkMTe 1 co HMB
NoBp3aHUTE NPETNOCTaBKW NOCTOjaHO Ce NPeAMET Ha NpeoLeHyBake U ce TeMenat
Ha MMHaATO WCKYCTBO W Apyru bakTopu, BKMy4yBajkv MM ouvekyBahaTa 3a WOHWUTE
HacTaHu 3a Ko ce BepyBa [eka Ce U3BECHN BO COOABETHUTE OKOMHOCTMU.

Kny4Hu useopu Ha Hecu2ypHocm 60 npoyeHKume

Mopony ce NpeseHTUpaHn NPOLEHKUTE M NPETNOCTaBKUTe BO Bpcka CO 0OBPCKUTE
Mo OCHOB Ha ocurypyeake. Bo GenelkaTta 5 ce obenoaeHeT akTopuTe Ha puUamK
KOV Npouanerysaar of OBUe JOroBOpU.

Pe3sepeu no dozoeopu 3a ocuzypyeame

MpeTnocTaBkMTE KOM BRMjaaT Ha MpuKakaHUTe M3HOCKM Ha cpeacTea M 0OBPCKM Of
ocurypyBake ce kopucTaT 3a [da ce YTBpAM pe3epBaTa Mo [OroBopu 3a
ocurypyBake, koja e AOBONHa 3a Aa ce nokpujat obBpckMTe KoM MoxaT Aa
npouanesat of AOroBOpUTE 3a OCUrypyBake, AOKOMKY TMe MoXart Aa ce npeasuaar.
3a yTBpayBake Ha MaTtemaTtuykaTa pesepsBa [pylUITBOTO KOPUCTM aKTyapcKu
MeToAM BO COrMacHOCT CO NpaswunaTta u npouedypuTe nponvwanm og AreHupjaTa 3a
cynepBu13nja Ha OCUrypyBaH-ETO.

Kako n pga e, 3emajkm ja BO npeaBug HemsBecHOTa Mpu yTBPAYyBaheTO Ha
pesepBauujata, MOXHO € KpajHMOT pes3ynTaT Aa Ce pasnunkyBa OF OpUrMHasHo
yTBpAeHaTa obBpcka.
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4. CMeTKOBOACTBEHM NPOLIEHKU U pacyayBaka (NpoaorkeHue)

(ii) AHanu3sa Ha ceH3umugHocm (nMPoJdoJsnKeHue)

[pywTBOTO rO MMa NPOLEHETO BIMjaHMETO Ha MPOMEHaTa Ha OAPEAEHU KITy4YHM
Bapujabnu Bp3 [JobvBKaTa 3a roguHaTta, KanuTanoT U KOegUUMEHTOT Ha
MOKPWEHOCT.

CnopenbeHo co TekoBHaTa nosuuumja Ha kanutanoTt, gobuBkata 3a roguHaTa,
KanutanoT, KOe(LMEHTOT Ha NOKPUEHOCT M CONIBEHTHOCT CO COMCTBEHMOT KanuTarn
Ha 31 gekemspu 2015 roguHa n 31 gekempu 2014 roguHa ce NpeseHTMpaHu BO
TabenaTa nogorny:

MoTpebHO NMpomeHa Ha
3aryba Kanutan HuBo Ha KoeduumeHT KoecpuumeHT
3a 7] MapruHa Ha Ha Ha
31 nekemBpwu 2015 rogMHaTta pe3epBU  COJSIBEHTHOCT MOKPUEHOCT  MNOKPUEHOCT
TekoBHa no3uumja Ha
Kanutanot (22.102) 240.380 15.866 1.513% -
MpuHOC of BNOXyBaha
(+200 n.n.) (21.800)  240.682 15.866 1.515% 1.90%
lMpuHOC oA BnoxyBawsa (-
200 n.n.) (22.404)  240.078 15.866 1.511% (1.90%)
5% 3ronemyBame Ha
MaTemMaTunykaTa pesepsa (32.547)  229.935 15.866 1.447% (65.7%)
5% HamanyBare Ha
MaTemaTuykaTta pesepsa (11.657) 250.825 15.866 1.579% 65.7%
2% 3ronemMyBame Ha
BKYMHUTE TpOLUOLM (25.410)  237.072 15.866 1.492% (20.8%)
2% HamanyBsarse Ha
BKYMHUTE TpOLLOLM (18.794)  243.688 15.866 1.534% 20.8%
MoTpebHo NMpomeHa Ha
3ary6a Kanutan HuBo Ha KoedmumeHT KoeduumeHT
3a 7] MapruHa Ha Ha Ha
31 nekemBpu 2014 roaMHaTa pe3epBU COJIBEHTHOCT TMMOKPUEHOCT MNOKPUEHOCT
TekoBHa nosuumja Ha
Kanutanot (47.616) 261.685 9.868 2.652% -
lMpuHOC oA BNOXyBaka
(+200 n.n.) (47.384) 261.918 9.868 2.654% 2,4%
lMpuHoC oA BnoxyBama (-
200 n.n.) (47.848) 261.454 9.868 2.650% (2,4%)
5% 3ronemyBar-e Ha
MatemMaTmykaTa pesepBa (53.182) 256.119 9.868 2.595% (56,4%)
5% HamanyBarse Ha
MaTemaTuykaTta pesepBa (42.050) 267.251 9.868 2.708% 56,4%
2% 3ronemyBar-e Ha
BKYNHWUTE TPOLLUOLM (50.460) 258.841 9.868 2.623% (28,8%)
2% HamanyBarse Ha (44.772)  264.529 9.868 2.681% 28,8%

29




BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje
Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

BKYMHUTE TPOLLIOLIM
4. CMeTKOBOACTBEHM NPOLIEHKM M pacyayBaka (NpoaomkeHue)

(ii) AHasiuza Ha CeH3umueHocm

Mpu n3BpLLYBaH-€TO Ha OBME aHanu3u NPETNOCTaBKa € Aeka OocTaHaTuTe hakTopu
Ce KOHCTaHTHW, a Ce MeHyBa camMo efHa Bapwjabna. Tpeba ga ce Harnmacu geka
nHopMaLMUTe Npe3eHTMpaHn Bo Tabenarta norope ce NoAroTBEHN CO NMpUMeEHa Ha
OEeTEPMUHUCTUYKA NpUCTan, Taka Aa He MocToM Kopenauuja nomery KnyyHute
Bapwjabnu n aHanusarta He MoXe [a ce NPeHece Ha HUB.

Kape wTo ce cmeTa Jeka Bapwjabnute ce HemaTepujarnHu, He € MpPOLEHETO
BNMjaHNETO Ha He3HayajHUTe NpomeHn Ha oBue Bapujabnu. OgpeneHu Bapujabnu
MOXe [a He GuaaT maTepujanHy BO MOMEHTOT, HO OKOMKY C€ NPOMEHM HUBOTO Ha
mMaTepuvjanHocT Ha oppefHa Bapujabna, Tpeba Oa ce HampaBu npoueHka Ha
BMMjaHMETO Ha Taa Bapujabna BO UOHUHA.

5. YnpaByBawe CO PU3NKOT Off OCUrypyBawe U (PUHAHCUCKMOT PUIUK

Lenu Ha ynpasyear-e co pusukom u MosIuUmMuKu 3a Hamaslyeaw-e Ha pusukom
00 ocueypyeare

YnpaByBareTo Ha [pyLUTBOTO CO PU3MKOT Of, OCUrypyBake 1 (PMHAHCUCKUOT PU3NK
ce KputnyHm 3a paboTeweto Ha [pywTBoTo. 3a onwTtuTe JOroBopu 3a
ocurypyBsake LenTta e Aa ce oadepat CpeAcTsa Ymj PoK M U3HOC Npu AocTacyBake
ke Buge ycorrnaceH Co O4eKyBaHWTE Mapu4HU OANMBU NO OCHOB HA HacTaHaTuTe
LITETM NO TUE AOrOBOPMU.

[MaBHaTa ocurypuTeniHa akTMBHOCT Ha [pylwTBOTO NpeTrnocTaByBa puaunK of 3ary6a
o4 Nnvua WM opraHM3auuM Kou LITO Ce AUPEKTHO U3NOXEeHU Ha puankoT. OBue
pu3nLUM MOXe [a ce oaHecyBaaT Ha, 34paBsje, Hesroda WUnyM ocTaHaTV pU3nLM LITO
MOXe [Ja npowu3nesaT Of OCUrypaHu HacTaHu. [pylwTBOTO € MW3NOXEHO Ha
HeunsBecHoCTa MoBp3aHa CO BPEMETO Ha HaCTaHyBake, 3a4eCTEHOCTa U TeXuHaTa
Ha WTeTMTe LWTO Npou3nerysaat of TMe JOroBOpu.

,D,prJTBOTO UCTO Taka € U3NOoXeHO M Ha Nas3apeH PU3UK Npeky OCUryputenHutTe u
MHBECTULUNOHNTE aKTUBHOCTH.

OpyWwTBOTO ynpaByBa CO pWU3MLMTE Of OCUrypyBake MNpEKy MOCTaByBawe Ha
NMMUTM 33 OCUrypyBakbe, Mpoueaypu 3a ogobpyBare Ha TpaHcakuuyM CO HOBW
MPOU3BOAUN WM CO KOW Ce HaAMWHyBaaT MOCTaBEHWTE NUMUTU, LEHOBHWU Tapudw,
LeHTpanManpaHo ynpaByBake CO PEOCUTypyBakeTO U Criefete Ha BOHpeaHU
HacTaHu.

Cmpameauja 3a 3anuuwlyeaH-e Ha rnoJsiucu 3a ocuecypyeaHe

CrpatervjaTta Ha [pylITBOTO 3a 3anullyBake Ha MOMUCK 3a OCUrypyBake e Oa ce
NOCTUrHe aucnepsnja co WTo 6u ce 06e3beanno nsbanaHcpaHo NOpPTEONNO 1 Koe
ce 6aanpa Ha ronemo nopTdONMo CO CINUYHM PU3ULIM BO TEKOT Ha NMOBEKe rofvHM,
CO LUTO Ce HamaryBa NPOMEHNNBOCTa Ha pe3ynTaToT.

CtpaTtervjata Ha [pyWwTBOTO 3a 3anuwyBake Ha MOSIMCU 3a OCUrypyBawe e
npeseHTUpaHa BO TOAMLUHUOT AeNoBeH NnaH BO KOj ce YTBPAEHW Knacute 3a
ocurypyBsake, TeputopujaTta Ha aejcTeyBare, BO Kou [pyLUTBOTO € NOAroTBeHo Aa

ocurypyea.
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YnpaByBatkbe CO pPU3MKOT Of OCUTypyBawe W (PMHAHCUCKMOT pPU3UK
(npogomkeHwue)

Cmpamezuja 3a 3anuwyeaH-e Ha NMoJlucu 3a ocu2ypyeare (MpPodosnkeHue)

CuTe onwTu [J0OroBOpM 3a OCUTrypyBawe Ce MO npupoda AOMrOroAMLWIHU U
OCUrypuUTENOT M MPOAOIPKYBa BO MOMEHTOT KOra Ke ce nnatm npemujata 3a
BTOpaTa rogvHa M Mma npaBo Aa onbue OoGHOBYBarwe WNM NPOAOIKYyBake Ha
NCTUTE, OOKOJIKY npeMMjaTa He 6I/I/:|,e nnaTteHa, Kako 1 MoXe fa U3BpLUn npomMeHa BO
He TEXHUYKMTE OENOBM 0 AOrOBOPOT NPU HEFOBOTO NPOAOIKYBaH-E.

Cmpamezuja 3a MamemMamuyka pesepea

MaTtemaTuukata pesepBa € npecMeTaHa MO HEeTO NPOCMEeKTMBHA MeToda Kako
pasnuka oA cerawlHata BpeAHOCT Ha maHWTe OOBPCKM M cerawHa BpedHOCT Ha
npeMuute, NoeauHedyHo 3a cekoj gorosop. KoH oBaa martemartudka pesepBa ce
OOAafeHN N MPEHOCHUTE NMPEMUM 3a XXMBOTHO OCUrypyBahe, HO 3a MOTpeduTe Ha
OBOj (PMHaAHCUCKU wu3BellTaj € npes3eHTUpaHa nocebHO Kako HamarnyBake Ha
npemunte CTankata Ha uwunmepmsauuja, Koja ce KOpUCTM Mpu npecmeTka Ha
mMaTemaTnuykata pesepsa usHecyBa 3,5% (2014: 3,5%). TexHudkata kamaTHa
cTanka 3a TapuduTe 3a KOM e M3OBOeHa MaTemMaTuykaTa pes3epBa U3HecyBa of
2,5% po 3,25% ( 3a cknydeHuTe nonucu Bo 2011: 2,5%, 3a cknydeHUTe NonmMcu Bo
2012 1 2013: 3,25%, 3a nonucute cknyyveHn Bo 2014: 3%). Kako 6a3a Bo Tapudure
ce kopuctat Tabnuuu Ha cmpTHOCT 3a XpeaTcka 2000 - 2002. MatematnykaTa
pesepBa Ha KpajoT Ha roguHaTta e npecmeTaHa Co fnvHeapHa WHTeprnonauuja of
MaTeMaTnykaTa pesepBa Ha NoYeTOKOT M Ha KpajoT Ha ocurypuTenHaTa rognHa.

Cmpamezuja 3a peocuzypyeate

JpywTBOTO peocurypysa gen og pusmMuuTe 3a OCUMrypyBake 3a Aa ja KOHTponmpa
CcBOjaTa W3MOXEHOCT KOH 3arybu v 3a ga rm 3awTuty M3BOpUTE Ha KanuTtan.
JpywTBOTO CKMy4YyBa MNpONoOpLMOHanHn AOroBopy 3a peocurypyBake 3a ga ja
Hamanu HeTo U3noxeHocTa. Hajronem gen of OOroBopuTe 3a peocurypyBakse ce
Temenart surplus ocHoBa co numut Hag 15.000 EYP.

OpywTBo 3a nonucute of npoayktoT Cadpe Jlnde kon ce co gatym Ha MoOYeToK o4
01.07.2014 wnma cknyyeHo n QS 50% peocuryputeneH porosop. LpywiTBOTO
ueaupa 50% oa npemujata, HO 3atoa ueaupa Ha peocuryputenot 50% op cute
06BpCkU KOW MpousnerysBaaT of OBOj peocuryputerneH Aorosop. 3a nonucute of
npoayktute 3D n Cade Jlnde, co noyetok 01.01.2015 rogmHa dpywtBOoTO MMa
cknyyeHo QS 50% peocuryputeneH porosop. [pywTtBoto ueavpa 50% oA
npemujata, cenak My ueaupa Ha peocuryputenot 50% oa cute ob6BpPCKM KoM
nposunerysaat oOf peocuryputenHuot pgorosop. Cwute Tpu pgoroBopu 3a
peocurypyBamwe ce CKINydeHu Ha HeornpegerneHo Bpeme. bpojkute 3a uegmpaHa
npemuja n NpoBu3Mja ce 3HaYUTENHO MOBMCOKM BO crnopeaba co 2014 roguHa.
MpuumHata 3a oBa e HoBuoT QS 50% [JoroBop 3a peocurypyBake CO KOU Ce
peocurypaHn 3D n CemeeH npemMuym MpoOM3BOAMTE KOU C€ CO Hajrornem obem Ha
nonvcupaHa npemuja. [JoroBopuTe 3a peocurypyBamwe coapxaT KpeauteH pusuk u
TakBMTE CpeacTBa NoBpaTeHW Of PeocuryputenuTe, ce uckaxysaart no yTBpAayBat-e
Ha 3aryba 3a 06e3BpeaHyBare Kako pe3yntaT He HacTaHaTo NpPU3HaeHo CPeacTBoO.
[pywTBOTO peaoBHO ja crieau YCrewHoCcTa Ha nporpamaTa 3a peocurypysamse.
OpywTBOTO CKydyBa OOrOBOPY 3a pPeOCUrypyBake CO MaTW4YHOTO MpeTnpujatne u
CO HenoBp3aHW peocuryputenu 3a ga ja KoHTponumpa u3noxeHocTa of 3arybu kako
pesynTaTt Of HacTaHyBahe Ha e[leH LUTETEeH HacTaH.
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YnpaByBatkbe CO pPU3MKOT Of OCUTypyBawe W (PMHAHCUCKMOT pPU3UK
(npogomkeHwue)

YcoanaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a cynepBM3Mja Ha OCUrypyBaweTO NponulyBa OApedeHV NUMUTU BO
OOHOC Ha nonuTMKaTa 3a ycormacyBake Ha cpeactBaTta M obBpckuTe Ha
OpywtsoTo.

OpylwTBOTO aKkTMBHO ynpaByBa CO cBojaTa (puHaHCUCKa no3uumja KOpUCTejRu
npucTan co Koj ce banaHcupa KBanuTeToT, AUCnep3auja, NMMKBUAHOCTA 1 NOBPATOT Ha
BMOXyBawarta, 3eMajku rm BO npeasug nMMUTUTE oapefeHM BO 3akoHOT 3a
cynepBu3vja Ha ocurypyeaneTo. [NaBHa Len e ga ce ycornacaT napu4yHUTe TeKOBU
Ha cpeactBaTa u obepckute. Ha 31 gekemBpu 2015 rogmMHa BnoxyBawaTta KoM
crnyxaT Kako cpeactsa LWTO M MOKpMBaaT pesepBuWTe MO [JOroBopuTe 3a
ocurypyBamne nsHecysaat MK[ 214.790 nnjagu (2014: MK 113.200 unjagmn). Osue
cpefcTBa ce cocTojaT oA Aeno3uTy BO BaHku 1 xapTum of BpPeAHOCT u3gjafeHu o
Penybnuka MakegoHuja.

Bo Ttabenata e npeseHTMpaHO ycornacyBaweTO Ha cpeacrBata CcoO obBpckute
COrnacHo 3akoHCkMTe Oapara, BO BpCKa CO CpefcTBata LITO M MoKpuBaaT
MaTeMaTU4dKUTE N TEXHUYKUTE pe3epBUn:

2015 2014
CpeactBa
MapwnyHu cpeacTea Bo bnarajHa u cpegcTea Ha
GaHKapCkn CMeTKK - -
Jeno3ntn Bo 6aHKkK Kou nmaat gossona ogq HBPM 47.000 25.400
O6Bp3HMLM 1 ApYrKM XapTumn o BPe4HOCT 3a Kou
rapaHTupa PM 166.600 87.800
Yaenu Bo MHBECTULMCKN DOHO0BU 1.190
214.790 113.200
O6Bpcku (MaTeMaTUUYKN U TEXHUYKUN pe3epBu)
BpyTo pe3epBuM No 4OroBOpM 3a OCUTYpYyBaHe 215.693 115.159
Oen 3a peocuryputenot (2.738) (2.090)
212.955 113.069
NMokpueHOCT Ha MaTeMaTUyKaTa U TEXHUYKUTE
pesepBu 1.835 131

CornacHo ©Oapawata Ha 3akoHOT 3a CcynepBu3Mja Ha OCUIypyBah-eTO,
KpaTKOpOYHUTE Oeno3uTtu Bo OaHku kou mmaart gossonia og HBEPM He cmeat ga
HagmuHat 60% of BKyNMHWTE cpeacTBa KoM M MOKpMBaaT MaTeMaTUdkuTe U
TeXHUYKNTE pe3epBu Mo AOroBopuTe 3a ocurypysame. VIcto Taka o6Bp3HuunTEe nnm
ApYyruTe OOSPKHUYKM  XapTUM of BpegHoOCT 3a kou rapaHtupa Penybnuvka
MakenoHuja He cmeaT ga HagmuHaT 80% opf BKynHWUTE cpeacTBa Kou 1 nokpueaat
MateMaTudkuTe pesepBu Mo goroBopuTe 3a ocurypysawe. Ha 31 gekemspu 2015
roaMHa kpaTkopovHMTEe Oeno3vntu Bo GaHku naHecyBaat 20% podeka OpXaBHUTE
06Bp3HMuM um3HecyBaaT 80% 0O BKyMHUTE CpeacTBa Kou M MoKpuBaaT
MaTemMaTUYKNTE pe3epBun NO JOrOBOPUTE 3a OCUTYpYyBaHe.
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Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

YnpaByBalke CO PU3MKOT OA OCUTypyBawe W (PMHAHCUCKMOT pPU3UK
(npogomkeHwue)

Ynpaeyean-e co pusukom

YnpaByBaHh-€TO CO PU3MKOT Of AOrOBOPW 3a OCUTypyBak-e 3aBUCK O BepojaTHOCTa
3a HacTaHyBake Ha CMPT, KankynupaHa BO TabnuumTte 3a cmpT. OcurypeHute
HacTaHW ce criyyYajHu U HUMBHMOT 6pOj M BUCMHA Ke Bapupa BO 3aBWCHOCT 0Of
CTENEeHOT Ha BOCMNOCTaBEHWUTE CTAaTUCTUYKN TEXHWKW. [oronemoTo nopTdonuo Ha
CMMYHW [JOroBOPWM MOKaxKyBa Mnomana BapujabunHOCT BO HacTaHyBaweTO Ha
PU3NKOT.

Kny4HuTte pusmum noBp3aHM CO OBUE LOrOBOPWU CE MOBP3aHW CO OCUTYpyBahETO,
KOHKypeHuujaTa, WUCKYCTBOTO CO LUTETM M €EBEHTyanHOCTa OCUrypeHuuuTe Aa
npeyeBenuyar unm namucnar LwreTa.

leozpaghcka u cekmopcka KOHYeHmapyuja

PuanunTte Ha kom e usnoxeHo [dpylwitBOTO ce noumpaHu Bo Penybnuka MakegoHuja.

PakoBogctBoTO BepyBa [fAeka [pylWTBOTO He € W3MOXEeHO Ha 3HaduTenHa
KOHLeHTaumja KOH HMegHa rpyna Ha ocurypeHuum of coumjaneH, npodecrmoHarneH,
CTapOCEH UNn ApYr acrnekT.
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BUHEP NNAJ® - Buena UHwypeHc MNpyn ALl Ckonje

Benewkn KOH hMHAHCUCKM U3BeLITaun 3a roguHarta 3aBpLieHa Ha 31 npekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

YnpaByBalke CO pPU3IMKOT OA OCUFypyBawe W (PMHAHCUCKNOT pU3NK
(npooomkeHwue)

KoHuyenmpauuja 00 MHO2Y cepuo3HuU, pemKu HacmaHu

Cnopepn HMBHaTa Npypoda U HacTaHyBake€ OBME HAaCTaHW PeTKo ce crydyBaart. Tue
npeTcTaByBaaT Cepuo3eH pusuk 3a [pylwTBOTO OMAejku cryyyBaweTo Ha BakoB
HacTaH, 61 UMan 3HauyMTesIHO BrvjaHue BP3 NapuyHUTE oasIMBM Ha [pyLITBOTO.

,D,prJTBOTO ynpaByBa CO OBue pu3nLn Ha cnegHnTe HauynHu:

MpBEHCTBEHO PU3MKOT Ce ynpaByBa NPeKy CKIydyBake Ha COOABETHW JOroBOPM 3a
ocurypyBare. AreHTuTe 3a OCUrypyBake He CMeaT [a CKiyyaT JOroBOp AOKOJIKY
oYeKkyBaHUTE JOBUBKU HE Ce MPOMOPLMOHANHMN Ha PU3MKOT.

Kako BTOpO, OBOj puauMKk ce ynpaByBa W MNpeKy CKkiyyyBawe Ha [OroBopu 3a
peocurypyBate.

®PuHaHCUCKU PU3ukK

JpYyLWTBOTO € W3NOXEHO Ha (PUHAHCUCKU PUSUK MPEKy (PMHAHCUCKMTE CpeacTBa,
cuHaHcuckuTe 0GBpCKM, cpeacTBaTta Of peocurypyBawe UM obpckuTe 3a
peocurypyBatse. MNMOKOHKPETHO, rMaBeH (PMHAHCUCKM PU3MK € AeKka NpUnIMBUTE Mo
OCHOB Ha (bMHaHCUCKU CpeAcTBa Hema Aa 6ugaT JOBOMHM 3a Aa ce noamupat
06BpCKUTE KOW MpowuanerysaaT of AOrOBOpUTE 3a ocurypyBamwe. OUHaAHCUCKMOT
PU3UK T ondpaka PU3UKOT Of KamMaTHWU CTanku, BamyTHUOT PU3VWK, NMKBUAHOCHUOT
PV3VK 1 KPeOUTHUOT PUSKK.

Llen Ha [pywTBOTO € Aa M ycornacu obBpcKATE MO OCHOB Ha Aorosopute 3a
ocurypyBake CO cpefcTBa CO UCT unu crivdeH pusmk. OBa my obesbegyBa Ha
OpywTBOTO CMTE AocTacaHu o6BpCKM peaoBHO Aa i ucnnaka.

KamameH pu3uk

ManoxeHocTa Ha [pyLUTBOTO Ha KamaTeH PWU3MK MPBEHCTBEHO npousneryesa of
nopThonMoTo Ha BrOXyBaka (OPOYEHN [AENOo3UTU U OOMDKHUYKA  XapTuu of
BpPEOHOCT).

Cnopen pakoBoACTBOTO Ha [pyWITBOTO AOMKHWYKMTE (PUHAHCUCKM cpefcTBa ce
N3MOXEHN Ha KamaTeH pu3mK, Co orneq Ha akToT Aeka Hajronem Jaern of HUB ce Co
duKcHa kamaTa (Ap>KaBHW 3anucu U 06BP3HULLN).

KpaTkopouHuTe 0OBpCKM 3a OCUrypyBawe W peocurypyBawe He Ce OUPEKTHO
OCET/IMBM Ha MasapHWTE KamMaTHW cTankM Ouaejku ce HeQUCKOHTMPaHu U ce
HekamaToHOCHW. ®PuHaHcuckuTe cpedcTtBa Ha [pylWwTBOTO Ce NpuKaxaHu BO
Tabenata nogony:
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Benewku KOH hMHAHCUCKM U3BeLITau 3a roguHarta 3aBplueHa Ha 31 gpekemBpu 2015

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

YnpaByBam€e CO pU3NKOT 04 OCcUrypyBawe U (PUHAHCUCKMOT PU3UK (NpoJoskeHue)
®duHaHcucKu pu3uk (npodoJnkeHue)

KamameH pu3suk (npodosnkeHue)

UHcTpyMeHTH co (puKCHa KaMaTHa cTanka

Npomennuea 1R03 3 meceun
KamaTHa ,U,O 1 mecel no 1 1p05 Hap 5
31 nexemBpwm 2015 BkynHo cTanka mecewy ] roguHa roguHu roaMHn HekamaTOHOCHM
CpepctBa
PuHaHcUCKM cpeacTBa
- Opo4yeHun genosunTu 16 126.071 - 3.000 23.001 100.070 - -
- XapTum oa BpeaHOCT pacnonioxven 3a
npopaxba 15 291.772 - - - 6.193 91.282 194.298 -
CpepnctBa o peocurypyBate 19 2.738 - - - - - - 2.738
MobapyBah-e MO OCHOB Ha OCUrypyBake U
ocTaHaTtu nobapysara 17 24.299 - - - - - - 24.299
MapuyHu cpeacTBa u NapuyeH
eKBMBaNeHT 18 27.031 - 27.031 - - - - -
O6BpcCkH
(215.69
PesepBu no gorosopu 3a ocurypysame 19 3) - - - - - - (215.693)
O6BpCKM KOH peocurypuTenm (163) - - - - - - (163)
OctaHaTtn 06BpcKkM 20 (19.402) - - - - - - (19.402)
HeycornaceHocT Ha cpeacTBaTa u
obBpckuTe 236.653 - 27.031 3.000 29.194 191.352 194.298 (208.221)
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5.1

(i)

BWHEP Jajc - BuenHa UHwypenc Mpyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLITau 3a roguHarta 3aBplueHa Ha 31 gpekemBpu 2015

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

YnpaByBak€e CO PU3NKOT Of, OCUTrypyBare U (PUHAHCUCKUOT PU3KK (MPOAOIIKEHUNE)

®duHaHCUCKU pU3uK (NpodosmKkeHue)

KamameH pu3uk (npodomxeHue)

31 pekemspm 2014

CpepctBa
®PuHaHcUcCKn cpeacTBa
- OpoyeHun oenosnTu
- XapTuu o BpeQHOCT pacnonoxveu 3a
npogaxba
CpepacrtBa of, peocurypyBate
MobGapyBaHe Mo OCHOB Ha OCUrypyBakEe U
ocTaHaTtu nobapysata
MapuyHu cpeacTBa U NapuyeH
eKBVBareHT
O6BpCKH
PesepBu no goroBopu 3a ocurypyBame
O6BpckM KOH peocurypuTenu
OctaHaTy 06BpCKM
HeycornaceHocT Ha cpeacTBaTa u
ob6BpcKkuTe

16

15
19

17

18

19

20

MHcTpyMeHTU co (pMKCHa KamaTHa cTanka

Mpomennuea 3 meceum
KamaTHa Oo 1 1003 oo 1 1805 Hag 5 HekamaTtoH
BkynHo cTanka MeceL, Meceuu roguHa rooguHu  roguHu OCHM
107.071 - 16.000 41.300 49.771 - -
235.467 - 124 763 117640 116.940 -
2.090 - - - - - 2.090
22.502 - - - - - 22.502
12.868 12.868 - - - - -
(115.159) - - - - - (115.159)
(3.416) - - - - - (3.416)
(11.468) - - - - - (11.468)
249.955 12.868 16.124 42.063 167.411 116.940 (105.451)
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Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

5. YnpaByBakbe CO PpU3UKOT Of OCUrypyBawe WU (PUHAHCUCKMOT PU3MK
(npoponxeHue)

5.1 duHaHcUCKU pu3ukK (npodosmkeHue)

(ii) KpedumeH pu3suk

KpeanTHWOT pu3mk npeTcTaByBa CMETKOBOACTBEHa 3aryba wWto 6u 6una npusHaeHa
[JOKOMKy JOoroBopHaTa CTpaHKa He MM MCMonHW goroBopeHute obepcku. 3a aa ja
KOHTpONMpa W3MOXEHOCTa KOH KPeAWMTHMOT pusmk, [pylwTBOTO pPefoBHO BpLUU
KpeauTHa npoueHka Ha huHaHCKMCcKaTa cocTojba Ha oBMe CTPaHKU.

lNobapysara o 0CHO8 Ha ocuaypysar-e

OpywITBOTO € U3NOXEHO Ha KpeaUTeH PU3NK BO Cryyaj kora ocurypeHmumuTe Hema aa
M ncrnonHat ceoute UHaAHCUCKM OBGBPCKU LUITO MpounsrieryeaaT og AOroBopuTe 3a
ocurypyBare. ManoxeHocTta Ha [pylITBOTO M3HECYBa MaKCMMAsIHO 4O M3HOCOT Ha
CMeTKOBOACTBEHaTa BpeOHOCT Ha nobapyBawaTa MO OCHOB Ha npemuja MU
ocTaHaTuTe nobapyesana. [lobapyBararta No OCHOB Ha Mpemun ce o ronem 6poj
Ha KITMEHTU U Ce Ha HopMariHa KoMepLuujanHa OCHOBa, Taka Aa KOHUeHTpauuvjaTta Ha
KpeauTeH pu3nk € MMHMManHa. [pywTBOTO pedoBHO MM cneau nobapyBawaTa no
OCHOB Ha NPeMuK, CO LUTO U3NOXKEHOCTA KOH NoLmM nobapyBara € KOHTponupaHa.

Cpedcmea 00 peocuaypysare

OpylwiTBOTO € M3MOXKEHO Ha KpeauTeH pusMK W MpeKky cpeacTtBata  of
peocurypyBane. [pyLITBOTO CKMy4YyBa AOroBOPY 3a peocurypyBare co NpBOKIacHU
peocurypuTenu U KoHUeHTpaumjata Ha pusuk ce usberHyBa npeky crefereto Ha
nonuTukaTa Ha [pyLUTBOTO NPeKy NOCTaBEHUTE NUMUTM KOU Ce peBuampaaT cekoja
rognHa. PakoBogctBoTo Ha  [pywTBOTO pefoBHO MpaBu  OueHKa  Ha
KpeauTocnocobHOCTa Ha peocuryputenuTe 3a Aa MOXe Ja ja axypupa ctparternjata
3a peocurypyBae.

@uHaHCUCKU UHCMpyMeHmu

OpywTBOTO € M3MNOXEHO Ha KpeauUTeH pU3NK Kaj PUHAHCUCKUTE MHCTPYMEHTU BO
O[HOC Ha MOXHaTa HeHannaTtnMBOCT of Apyrute cTpaHku. Cenak 3emajkm BO
npeaBua geka [pylwTBOTO BMNOXyBa BO OPXKaABHM 3arucuM M OPOYEHN OENO3NTU BO
agomawHu 0OaHkM, He ce Oo4vekyBa OBWE BIOXyBaka [da He ce noBpaTtar.
MakcumanHaTa U3noXeHoCT Ha [pyLTBOTO KOH KPeAUTHUOT PU3NK € NPe3eHTMPaHO
BO TabenaTa nogony:

2015 2014

durHaHCUCKKN cpeacTsBa
- Opo4eHn genosnTn 126.071 107.071
- XapTum of, BPEAHOCT pacrnosioxXnven 3a

npogaxota 291.772 235.467
Cpeacrtea of peocurypyBsame 2.738 2.090
[MobapyBare No OCHOB Ha ocuUrypyBakse u

ocTaHaTu nobapyBara 24.299 22.501
Mapun4yHu cpeacTea 1 Napu4HM EKBUBANEHTU 27.031 12.868
BkynHo 471.91 379.997

37
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Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

5. YnpaByBatke C€CO pU3UKOT Of oOcCuUrypyBawke W (PUHAHCUCKNOT PU3MK
(npoponxeHue)

5.1 Q@uHaHCcuCKu pu3ukK (npodoJsnkeHue)

(ii) KpedumeH pusuk (npodosnkeHue)

MapvyHnTe cpencTBa M napudHuTe ekBuBaneHtn, OcTaHatTutTe nobapyBatsa,
cpefcTBaTa 3a peoCUrypyBame, OPOYEHUTE OEMNO3UTU, U AOIPKHUYKATE XapTuM of
BpeOHOCT He Ce HUTy JoctacaHn Huty ob6esspegHeTn. CpeactsaTa  of

peocurpypyBake ce nobapyBara 0 peocurypuTeny co KpeauTeH pejTuHr o A+
cnopepq CtaHgapg v MNMypc KpeguTHr pejTuHr areHumjara.

CTpykTypaTa Ha pgocneaHocTa Ha [oGapyBake MO OCHOB Ha OCUrypyBakbe WU
ocTaHaTv nobapyBara e npe3eHTpaHa Noaony:

Bpyto WcnpaBka Ha CeraiiHa % Ha
BpegHoCT BpegHocTa BpeAHOCT ucnpaBeka
Hepnocneanun 6.148 - 6.148 -
0-30 geHna 936 94 843 10%
31-60 peHa 682 211 470 31%
61-120 peHa 147 75 72 51%
121-270 geHa 3 2 1 71%
271-365 peHa 1 1 - 100%
Hap 365 neHa

7.917 383 7.534 7.5%

31 nekemBpu 2015

Ucnpaska

BpyTto Ha  CerawHa % Ha
BpeAHOCT BpeaHOCTa BpeaHOCT ucnpaBka
Hepocneanu - -
0-30 peHna 5111 - 5111 -
31-60 geHa 1.779 178 1.601 10%
61-120 neHa 770 238 532 31%
121-270 peHa 353 181 172 51%
271-365 geHa - - - 71%
Hap 365 gena 2 2 - 100%
31 pekemBpu 2014 8.015 599 7.416 7.5%
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(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

5. YnpaByBakbe CO PpU3UKOT Of OCUrypyBawe WU (PUHAHCUCKMOT PU3MK
(npopomxeHwue)

5.1 @PuHaHCUCKU pu3ukK (npodosukeHUe)

(iii) BanymeH pusuk (npodosnKkeHue)

[pylITBOTO € M3MNOXEHO Ha BanyTeH PUSUK MPEeKy TpaHCaKkuuMTe BO CTpaHcka
BasnyTa 1 Npeky cpeacTeBaTta U 06BpCKUTE BO CTpaHCKa BanyTa.

3a pa ro nsberHe puMsMKOT O HEraTUBHOTO BfMjaHUE Ha MPOMEHATa Ha AEBU3HUTE
KypceBn, [pylwITBOTO MMa cpeactBa M 0OBpCkM BO eBpa. [leHapoT e Bp3aH 3a
€BpPOTO 1 MOHeTapHaTa npoekumvja e Aeka AeBU3HNOT KypC Ha AeHapOT BO OAHOC Ha
€BpoTO Ke buae crabuneH.

Bo Tabenute nofony e npukaxaHa M3noxeHocTa Ha [pylWwTBOTO Ha BanyTeH PU3MK.
Bo TaGenuTte e npeseHTMpaHa CMeETKOBOACTBEHaTa BPeAHOCT Ha cpeacTBaTta
obBpckuUTe, MO BanyTu.

31 pekemBpwm 2015 MKO EYP BkynHo
Bnoxysara 132.071 285.772 417.843
[en 3a peocurypyBate Bo BTP - 2.738 2.738
MobGapyBarsa 8.054 16.245  24.299
MapuyHn cpeacTea u NapuyHn

eKBUBanNeHTn 27.004 27 27.031
BkynHo cpeactBa 167.129 304.782 471.911
BpyTo TexHUYKN pesepBu - 215.693 215.693
O6Bpcku of paboTn Ha coocurypysame u
peocurypyBake 1 octaHaTv 06BpCKu 18.408 1.157 19.565
BkynHo o6Bpcku 18.408 216.850 235.258
HeTo BpegHocT 148.721 87.932 236.653
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(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

5. YnpaByBatkbe C€CO pU3UKOT Of oOcCUrypyBawke W (PUHAHCUCKNOT PU3MK
(npopomxeHue)

5.1 @PuHaHCcUCKU pu3ukK (npodosukeHuUe)

(iii) BarnymeH pusuk
31 nekemBpu 2014 MKO EYP BkynHo
Brioxysara 113.071 229.467 342.538
[en 3a peocurypyBare Bo BTP - 2.090 2.090
MobapyBarba 6.866 15.636  22.502
MapuyHu cpeacTBa u NapuyHM eKBMBaNEeHTU 12.815 53 12.868
BkynHo cpeacTtBa 132.752 247.246 379.998
BpyTo TexHunukun pesepsu - 115.159 115.159
O6Bpckn o4 paboTn Ha coocurypyBatse u
peocurypyBate 1 octaHaTn obBpcku 14.581 303 14.884
BkynHo oGBpCKM 14.581 115.462 130.043
HeTto BpegHocT 118.171 131.784 249.955
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

5. YnpaByBakbe CO PpU3UKOT Of OCUrypyBawe WU (PUHAHCUCKMOT PU3MK
(npoponxeHue)

5.1. duHaHcUCKU pu3ukK (npodosnkeHue)

(iv) Pu3uk Ha nukeudHocm

PnsnkoT Ha nWKBMAHOCT MpeTcTaByBa PU3MK Oeka efHo nuvue ke ce Coovu Cco
TewkoTMn npu obe3benyBaweTO Ha CpeAcTBa 3a Ada M MNOAMMPU MNapuyvHUTE
o6BpCkM WITO npousneryBaat of (UHAHCUCKATE WHCTPYMEHTW. PU3MKOT Ha
NMKBMAHOCT MOXe [da Npousnese unu of HeMOXHOCTa Aa ce npogagaaTt ouMHacKUCKu
CpeacTBa BO HAjKyC MOXEH pPOK MO HuBHAta oOOjekTuBHa BPeAHOCT; unu
HecrnocoBHOCT Ha NnogMupyBake Ha 06BpCKUTE KOU nNpousnerysaaT of JOrOBOpPUTE;
unn nak obBpckuTe 3a ocurypysawe [focrnearne nopaHo 3a wucnnata of
OYeKyBaH-€TO; UMM MNak HeCrnocoBHOCT Ada reHepupa napudHU cpeacTsa crnopen
npeasuayBar-aTa.

HajronemMoT pusuk o NMUKBMOHOCT CO KOj ce coodyBa [pyLITBOTO C€ OHEBHUTE
Gapara 3a pacrnonoXnMBUTE NapuyYHN CpeacTBa BO OAHOC Ha MojaBaTa Ha LITETU
0fl JOrOBOPUTE 3a OCUTYpYyBaH-€.

OpylwTBOTO ynpaByBa CO NMKBUAHOCTA NPeKy NonuTukaTta 3a pUsuk Ha NUKBUOHOCT
Koja onpefernyBa LUTO FO COYMHYBa PU3MKOT Ha NUKBUAHOCT 3a [pylITBOTO; '
yTBpAyBa MUHMManHWTe poHOOBM 3a Aa M3ne3e BO NPecpeT Ha UTHUTe Baparba;
onpefenyea pe3epBeH MaH 3a (YMHaHCMpare Ha MOXHUTE OOBPCKW; MV yTBpAyBa
M3BOpUTE Ha UHAHCMpPake W HacTaHUTe KoM GW To akTueBMpane nnaHorT,
KOHLIEHTpaLuMjaTa Ha U3BOPU Ha (DUHaAHCMpaH-e; U3BECTYBake 3a M3NOoXeHoCTa Ha
pU3NK 0 NIUKBUAHOCT M NperneayBake Ha NnonuTukaTta 3a pusvk Ha NMMKBUOHOCT BO
0OHOC Ha Hej3uHaTa aJeKBaTHOCT U BO OHOC Ha OKOJTHOCTUTE KOU Ce MeHyBaar.

[pylwTBOTO € O0KHO Jda ja oapXKyBa CBojaTa JIMKBUAHOCT COrfacHo 3akoHOT 3a
cynepBu3anja Ha OCUTypyBaH-ETO.

,D,pyLLITBOTO WCTO Taka Mma roToBuHa Bo H6aHKu u Apyrn BUCOKO NMUKBUOHW cpeacTBa
BO CeKOj MOMEHT, 3a Aa ce 3aluTUTn o Hen0Tpe6Ha KOHLI,eHTpaLI,VIja Ha PU3NKOT U
3a pa 6uoe BO MOXHOCT ada Iu npeseme O6BpCKI/1Te 3a nnakawe Kako Wu
I'IOTeHLI,I/Ija.I'IHI/ITe O6BpCKM 3a nnakake Kako LTo nocrtacysaar.

AHanusa cnoped docmacaHocma Ha ¢ghuHaHcuckume cpedcmea u 06epcKu

AHanumsaTta Ha (pmHaHcuckuTe cpeacTBa M 06Bpcku Ha [pyLITBOTO BO COOOBETHU
rpynu Ha gocrtacyBake, cropes HABHUOT NpeocTaHaT nepuog Ao AeHOT Ha HMBHATa
[OroBOpeHa JOCTacaHOCT € Kako LUTO crneau:
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5.1.

BWHEP Najd - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH bMHaAHCUCKN U3BeLWITan 3a roguHarta 3aBplieHa Ha 31 nekemBpu 2015

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaKky HagedeHo)

YnpaByBalkbe CO PMU3UKOT o0 oOcurypyBawe U  (PUHAHCUCKMOT pPU3UK
(npoponxeHue)

®duHaHCUCKU pU3uK (NpodosmKkeHuUe)

AHanusa crnoped docmacaHocma Ha ¢buHaHcuckume cpedcmea u o6epcku
(npodosmkeHue)

Do 1 On1p03 On3 npo5 Oa5m010 Hap 10

31 nekemBpu 2015 roguHa roauHMu roavHu roavHu roavHu BkynHo
BkynHo CpepcTtBa
Bnoxysata 32.194 152.634  38.717 132.902 61.395 417.843
[Hen 3a peocurypysate Bo BTP 2.738 - - - - 2.738
lMobGapyBsatba 24.299 - - - - 24299
MapuyHu cpeacTea 27.031 - - - - 27.031
86.262 152.634  38.717 132.902 61.395 471.911
BkynHo o6BpCcKM
BpyTo TexHu4kn pesepsu 23.395 26.830 6.441 36.475 122552 215.693
O6Bpckn oa paboTtu Ha
COOCUrypyBaHEe U peocurypyBame
M ocTaHaTu 0BBpCKM 19.565 - - - - 19.565
42960 26.830 6.441 36.475 122.552 232.258
Po4yHa HeycornaceHocTt 46.802 125.804 32.276 96.427 (61.157) 239.653
Oo 1 On1p03 Og3 po Oa5m010 Hapg 10
31 pekemBpu 2014 rogyHa roAMHU 5TrogMHM  roauviHu roguHn BkynHo
BkynHo cpeactBa
BrnoxyBsara 62.124 87.767 61.374 131.274 - 342.538
[en 3a peocurypyBate Bo BTP 2.090 - - - - 2.090
Mobapysar-a 22.502 - - - - 22.502
Mapun4yHu cpeacTea 12.868 - - - - 12.868
99.584  87.767 61.374 131.274 - 379.998
BkynHo o06Bpcku
BpyTo TexHW4kM pe3epsu 3.874 21124 4.284 21.192 64.685 115.159
O6Bpckn og paboTn Ha
coocurypysare 1
peocurypyBake 1 octaHaTu
0obBpCKM 14.884 - - - - 14.884
18.758 21.124 4.284 21.192 64.685 130.043
PoyHa HeycornaceHocT 80.826 66.643 57.090 110.082 (64.685) 249.955
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5.2.

BWHEP Najd - BueHa UHwypeHc Mpyn ALl Ckonje

Benewkn KOH bMHaAHCUCKN U3BeLWITan 3a roguHarta 3aBplieHa Ha 31 nekemBpu 2015

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaKky HagedeHo)

.Vnpaeyeal-be CO KanumaJsiom

ApylwTBOTO € AO/MKHO BO Cekoe BpeMe Ja pacrorara co COoABETEH KanuTarn BO 0O4HOC
Ha 06eMOoT Ha paboTa 1 KracuTe BO paMky Ha Ko BpLUM paBGoTu Ha ocurypyBame, Kako
N PU3MLUTE Ha KOW € U3MOXKEHO MNPU BPLLEHE Ha TME paboTy .

KanutanoTt Ha gpywTBOTO 3a OcurypyBawe BO cekoe Bpeme Tpeba ga buge Gapewm
eHaKoB Ha NOTPeOHOTO HMBO Ha MapriMHaTa Ha CONBEHTHOCT

Llenu Ha [pywTBOTO BO NOrnea Ha ynpaByBaHeTo CO KanuTanoT Ce;

o [la cooagBeTcTByBa CO OapawaTta 3a KanuTan CornacHO 3akOoHCcKaTa

perynatneara,

e [la ogpxu ctabunHa u kBanuteTHa kanutanHa 6asa koja Ke ro nogapxm

pa3BojoT Ha APYLUTBOTO.

,D,pyLLITBOTO ro npecmeTtyBa I'IOTpe6HTO HMBO Ha MaprunHata Ha COJIBEHTHOCT COrfacHO

3aKoHOT 3a cynepBusmnja Ha OCUrypyBameTO.

MaprMHa Ha CONIBEHTHOCT N KOPUCTEHETO Ha CONCTBEHUTE cpencrtBa penoBHO ce
cnegat on PakoBoacTBOTO Ha ,D,pyLLITBOTO, npu WTO Ce KopuctaT TeXHUKU Kou ce

nponuwiaHu cornacHo 3akKoHCKaTa perynatusa.

MoTpe6GHOTO HMBO Ha MaprMHa Ha CONMBEHTHOCT 3a OCUrypyBawe Ha >XMBOT €

npuka>xaHo nogony.

BpyTo maTtemaTtundka pesepBa

HeTto maTemaTtunyka pesepBa

KoedpmumenT 1 ([3]=[2)/[1] nnm 0,85, gokonky e noman)

PeneBaHTeH dakTop

Mps pesynTat ([5]=[1]*[3]*[4]
pU3nK og CMpT 40 3 roanHu
pu3uK of cMpT o4 3 0o 5 rognHu
pu3unk og cMpT (ocBeH [6] u [7])
BkynHo ([6]*0,1% + [7]*0,15% +

[8]70,3%)

HeTo puanyeH kanutan (QOKOSKY He e HeraTuBeH Opoj)

KoedwmumeHnT 2 ([11]=[10]/([6]+[7]+[8]) nnu 0,50,

OOKOJKY e noman)

Btop pesyntat ( [12]=[9]*[11])

KanuTtanuaupaHu cpeactea

MpecmeTaHa MaprmHa Ha CONIBEHTHOCT 3a

ocuUrypyBame Ha XXUBOT

BpyTo puanyeH
Kanutan
(mokornky He e
HeratmeeH 6poj)

© ONO OO P~ WN -

—_— -
= O

-
A OON

2015

207.708
205.814
0,99

4%

8.233
38.110
17.695
2.218.239

6.719
2.066.336

0,91
6.106

14.338

2014

111.327
110.629
0,99

4%

4.425
152.553
10.050
1.634.606

5.071
1.685.882

0,94
4.757

9.182
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BWHEP Najd - BueHa UHwypeHc Mpyn ALl Ckonje
Benewkn KOH bMHaAHCUCKN U3BeLWITan 3a roguHarta 3aBplieHa Ha 31 nekemBpu 2015

(cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaKky HagedeHo)

5.2. YnpaeyeaHn-e co kanumasnom (npodosnkyea)

nOTpeﬁHOTO HMBO Ha MaprumHa Ha COJIBEHTHOCT 3a AONOJIHUTENTHO OocurypyBal€ KOH
OCUTYpyBaH-€TO Ha XMBOT € MNMpUKaxxaHo nogony:

2015 2014

BpyTo nonucmpaHa npemuja 1 7.479 5.469
BpyTo nonucmpaHa npemumja < 10 munuoHn espa x 0.18 2 1.346 984
BpyTo nonucmnpaxa npemuja > 10 munuonn espa x 0.16 3 - -
BkyneH nsHoc og bpyTo nonvcupaHata npemuja 4

([4]=[2] + [3]) 1.346 984
BpyTo ucnnateHu wTeTtu 5 1.634 817
HeTo ucnnatexu wretu 6 1.271 569
KoedwuupmeHT ([7]=[6]/[5] nnm 0.50 gokonky e noman) 7 0,78 0,70
NMpecmeTaHa MaprmHa Ha COJIBEHTHOCT 3a AONoI. 8

ocur. ([8]=[4]1"[7]) 1.047 686
KoHeyHa npecmeTKa Ha NOTPEOHOTO HUBO Ha

MaprmvHaTa Ha COJZIBEHTHOCT 15.886 9.868
lNMpecmeTkaTa Ha kKanMTanoT Ha [pyLITBOTO € Kako LUTO cneau:

2015 2014
OsHaka

OcHoBeH kanuTan, un. 69 (11+12+13+14+15-16-17-18) I 236.062 252.206
YnnateH akumoHepCcKu Kanutan co UCKMy4oK Ha

ynnaTeHUoT akUMOHEPCKN KanuTan o4 KymynaTUBHM 1 356.934 356.934
NPUOPUTETHU aKLmn

3aKOHCKM 1 cTaTyTapHW pe3epBu 13 5.476 4.680
JonropoyHn HemaTepwujanHu cpegcrtea 17 (4.243) (9.480)
MpeHeceHa HenokpueHa 3aryba n 3aryba of TekoBHaTa 18

rogvHa (122.101) (99.928)
HononHuTteneH kanutan, un. 71 (I11+12+113+114),

DOKOJKy He e noronem of 50% oa OCHOBHUOT Il

KanuTan - -
BkynHo ocHoBeH 1 gononHuTteneH kanutan L+Il. 1l 236.062 252.206
Oab6uBHM cTaBKkyY, un. 72 (IV1+1V2) v

KANUTAR L +11 -1V \' 236.062 252.206
MoTpebHO HMBO Ha MaprHa Ha CONMBEHTHOCT (3a VI2

OpYLWTBa 32 OCUrypyBaHe Ha XXMBOT) 15.886 9.868
KanuTan VI3 236.062 252.206
MapaHTeH cdoHa Vi4 184.784 184.960
Buwok/(HegocTtaTok) Ha Kanutan BoO ogHOC Ha VI5

MapaHTeH doHa (VIS = VI3 -VI4) 52.165 67.246
Buwok/HepoctaTok Ha KanuTan (3a ocurypyBame Ha

XMBOT) BO 0gHOC Ha [1oTpebHO HMBO Ha MapruHa Ha VI7

CONBEHTHOCT (3a pyLUTBa 3a OCUIypyBaHe Ha XMBOT)

(VI7=VI3-VI2) 220.176 242.338
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BWHEP Jajc - BuenHa UHwypenc Mpyn ALl Ckonje

Benewku KOH hMHAHCUCKM U3BeLITau 3a roguHarta 3aBplueHa Ha 31 gpekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

OGjekTBHa BpeaHOCT

Tabenata ja npukaxyBa Krnacudukaumjata Ha cekoja knaca Ha omHacuckm cpeactsa M 06BpckM Ha [pylwITBOTO U HMBHATa objekTMBHA

BPELAHOCT:

31 pekemBpum 2015
PuUHaAHCUCKM cpeacTBa

- OpoyeHun genosunTu

- XapTum of, BpeAHOCT pacnonoXnuen 3a npogaxoba
CpeqactBa of, peocurypyBsame

MobapyBara

MapuyHK cpeacTBa U NapuyeH eKBUBaneHT

®UHaHCUCKN 0GBPCKM

Pe3epBu no goroBopu 3a ocurypyBame
O6BpCKK KOH peocurypuTenu
OcTaHaTu 06BpCKM

OcraHaTta BkynHa
aMopTu3MpaH CMeTKOBOf
3aemu u YysaHu-go- Pacnonoxnus a HabaBHa -ctBeHa OOjeKkTMBHa
noGapyBama AocCTacaHOCT U 3a npogaxo6a BpeQHOCT BpegHOCT BpegHocCT
- - - 126.071 126.071 126.071
- - 291.772 - 291.772 291.772
2.738 - - - 2.738 2.738
24.299 - - - 24.299 24.299
- - - 27.031 27.031 27.031
27.037 - 291.772 153.102 471.911 471.911
- - - 215.693 215.693 215.693
- - - 163 163 163
- - - 19.402 19.402 19.402
- - - 235.258 235.258 235.258
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BWHEP Jajc - BuenHa UHwypenc Mpyn ALl Ckonje

Benewku KOH hMHAHCUCKM U3BeLITau 3a roguHarta 3aBplueHa Ha 31 gpekemBpu 2015

(cume u3Hocu ce 80 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

OGjekTMBHa BpeQHOCT (NpoaomKeHue)

31 nekemBpu 2014
®PuHaHCUCKM cpeacTBa

- OpoyeHu genosunTu

- XapTum of, Bpe4HOCT pacrnonioxXnmem 3a npogaxoba
CpegactBa of, peocurypyBsame

MobapyBara

MapunyHK cpeacTBa U NapuyeH eKBUBaneHT

®UHaHCUCKN 06BPCKU

PesepBu No fOroBopu 3a ocurypysate
O6BpCkN KOH peocurypuTenu
OcTtaHatn obBpckn

OcrtaHarta BkynHa
Pacnonoxnue amopTusmpaHa cMeTKOBOA
3aemn u YyBaHu-po- M3a HabGaBHa cTBeHa OOGjekTUBHa
no6apyBama focTacaHoCT npopaxo6a BpeAHOCT BpeAHOCT BpeaHOCT
- - - 107.071 107.071 107.071
- - 235.467 - 235.467 235.467
2.090 - - - 2.090 2.090
22.502 - - - 22.502 22.502
- - - 12.868 12.868 12.868
24.592 - 235.467 119.939 379.998 379.998
- - - 115.159 115.159 115.159
- - - 3.416 3.416 3.416
- - - 11.468 11.468 11.468
- - - 130.043 130.043 130.043
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

Mpemuun
MpomeHa MpomeHa Bo HeTo
Bo GpyToO pe3epBu 3a npuxoau
pesepBu MNpeHeceHa  npeHoOCHa oA
BpyTto 3a npeMuvja Ha npemMmuja Ha npemuja 3a
nonucupaH TMPEeHOCHU  PeoCUTyPUT- PEOCUTypPUT- OCUTypyBa
2015 a npemuja npemMuun enuTe enute -kbe
OcurypyBahse X1BOT 114.574 - (14.051) - 100.621
[ononHuTenHo
ocurypyBamwe Hesroga 7.533 (369) (840) 14 6.272
BkynHo npemum 122.107 (369) (14.861) 14 106.861
MpomeHa NMpomeHa BO HeTto
BO OpyTO pe3epBM 3a npuxoam
pesepBu MNpeHeceHa  npeHoCHa oA
BpyTto 3a npeMuvja Ha npemMmuja Ha npemuja 3a
nonucupaH TMPEeHOCHU  PeoCUTYyPUT- PEOCUTYPUT- OCUTypyBa
2014 a npemuja npeMuun enute enute e
OcurypyBatse X1BOT 77.734 - - - 77.734
[JononHntenHo
ocurypyBeame Hesroga 5.475 (917) (3.215) 184 1.527
BkynHo npemun 83.209 (917) (3.215) 184 79.261
Mpuxoau on BnoxyBakwa
2015 2014
Mpuxoan oA kamaTu of OpPOYEHW Oeno3vTu
BO OaHku 3.956 4.779
Mpuxoam o4 kamatu of ApXKaBHWU 3anmcu u
ApaBHW 06BP3HMLN 11.168 6.825
OcraHaTto 543 901
BkynHo npuxoau oa BNoxyBaka 15.667 12.505

Opn BKYMHUOT U3HOC Ha Npuxoam of Bnoxysawa 3.760 unjagu MK (2014: 3.054
unjagn MK[) ce ocTBapeHn of BroOXyBawe Ha cpeficTBaTa KOW ja nokpusaat
MaTemaTnuykata pesepBa, a 11.907 wunjagn MKO (2014: 9.451 wnjagn MK[
OCTBapeHu of BroXyBare 0f cpefcTBaTa KOW He ja MokpuBaaT maTteMaTuykaTa

pesepBa U/Unn TEXHNYKUTE pe3epBu.
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015
(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

BpyTo ucnnareHu wreTn

YyecTtBO Ha YuyecTBO Ha
BkynHo [lpomeHu BO peocurypute-peocurypure-

ucnnareHu opyTo nute BO niTe BO
WTeTM n  pe3epBUTE  HaJOMECT Hape3epBuUTe 3a
2015 KOpuUCTH 3a WTETUITETU U KOPUCTU wrtetn Heto
OcurypyBane X1BOT 5.219 - - - 5.219
JononHutenHo
ocurypyBame Hesroga 2.105 1.107 (363) 108 2.957
BkynHo 7.324 1.107 (363) 108 8.176
Y4yecTtBO HAa Y4yecTBO Ha
BkynHo MpomeHn BO  peocurypute-peocurypurte-
ucnnateHn OpyTo nuTe BO nuiTe BO
wTeTM mn pe3epBuTte HagoMecCT Hape3epBuTe 3a
2014 KOpUCTH 3a WwTeTm ITEeTU N KOPUCTHU wrtetn Heto
OcurypyBamse X1BOT 3.765 - - - 3.765
JononHnTtenHo
ocurypyBake Hesroga - 720 (248) (251) 221
BkynHo 3.765 720 (248) (251) 3.986
NMpomeHn BO MaTemaTM4KaTa pe3epBa, HETO O4 peocUurypyBambe
2015 2014
MaTtemaTu4dka pesepBa 3a roguHaTa 71.879 50.119
MpeHeceH aen 3a peocurypuTenoT (742) (498)
31 pekemBpU 71.137 49.621

AOMUHUCTPAaTUBHU TPOLIOUM WU [ABUXEHE Ha OAJIoXKEeHUTe Tpolwouu 3a
CTEeKHyBaHe

2015 2014

MpoBusuja 33.920 26.169
Mnatun 18.483 17.387
AmopTmn3aumja 7.080 7.620
3ag0mknTenHuM NpuagoHecu 6.836 6.500
Tpowouwn 3a peknama 1 MapKeTUHTI 1.710 1.695
3akynHuHa 2.478 2.307
TenedoHCkM TpoLLoum 715 644
OcrtaHarto 14.395 15.507
OanoXxeHu ToLoum - 8.871
85.617 86.700
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)
[daHok oa no6muBka
lMpu3HaeH eo 6unaHcom Ha ycnex

2015 2014

TekoeeH OaHOK
TekoBHa rognHa - -

2015 2015 2014 2014

3aryba npeg ogaHouyBakbe % (22.102) % (47.616)
OaHok og nobuska 10% (2.210) 10% (4.761)
Pacxogu HenpusHaeHu 3a JaHOYHK

uenu (0,50%) 98 (0,20%) 98

38Fy6l/| o TeKOBHaTa rogmnHa 3a Kou
He ce Npu3HaeHun oaJ10XKeH
[iaHOuHV CpeacTsa (9,50%) 2112 (9,80%)  4.663

BKyneH AaHOK Ha fOGMBKa 0,00% - 0,00% -
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

HemaTtepujanHu cpencrea
CohTBep BkynHo

Ha6aBHa BpegHoCT

Ha 1 janyapu 2015 26.646 26.646
3ronemyBamne 94 94
Ha 31 npekemBpu 2015 26.740 26.740
AmopTtusaumja

Ha 1 janyapu 2015 17.167 17.167
AmMopTu3auuja 3a rognHata 5.147 5.147
Ha 31 pekemBpu 2015 22.314 22.314
HeoTnuwaHa BpegHoCT

Ha 1 janyapwm 2015 9.479 9.479
Ha 31 pekemBpu 2015 4.426 4.426

CodpTBep BkynHo

HabaBHa BpegHoCT

Ha 1 jaHyapu 2014 26.597 26.597
3ronemyBame 49 49
Ha 31 nekemBpu 2014 26.646 26.646
AmopTtusaumja

Ha 1 jaHyapu 2014 11.838 11.838
AmopTu3sauuja 3a rognHaTa 5.329 5.329
Ha 31 pekemBpu 2014 17.167 17.167
HeoTnuwaHa BpegHoCT

Ha 1 janyapwu 2014 14.760 14.760
Ha 31 aekemBpu 2014 9.479 9.479

50




BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

Onpema
Onpema u
meben BkynHo
Hab6aBHa BpegHocT
Ha 1 jaHyapu 2015 10.941 10.941
3ronemyBamne 560 560
HamanyBamne (1.199) (6.388)
Ha 31 pekemBpu 2015 10.302 9.451
AmopTusauuja
Ha 1 jaHyapun 2015 6.506 6.506
AmopTu3auuja 3a rognHaTa 1.923 1.923
HamanyBamne (260) (260)
Ha 31 pekemBpu 2015 8.169 8.169
HeoTnuwaHa BpegHoCT
Ha 1 janyapu 2015 4.435 4.435
Ha 31 nekemepu 2015 2.133 2.133
Onpema u

meben BkynHo
Hab6aBHa BpegHocT
Ha 1 janyapu 2014 8.468 8.468
3ronemyBamne 2.539 2.539
HamanyBahe (66) (66)
Ha 31 npekemBpu 2014 10.941 10.941
AmopTtusauuja
Ha 1 janyapu 2014 4.281 4.281
AmMopTu3auuja 3a rognHata 2.291 2.291
Ha 31 gpekemBpu 2014 (66) (66)

6.506 6.506
HeoTnuwaHa BpegHoCT
Ha 1 janyapun 2014 4.187 4.187
Ha 31 pekemepu 2014 4.435 4.435

Ha 31 pekemspu 2014 roguHa OpywITBOTO HeMa AadeHU HEeABWKHOCTU U orpema
noA 3anor.
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

BnoxyBaha

[OMKHMUYKM XapTuK of BpeAHOCT pacnosioXMBM 3a npoaaxoa

2015 2014
OpxaBHn 06Bp3HNLN 288.677 235.467
Yaenu Bo MUHBECTULNCKN DOHOOBU 3.095 -
291.772 235.467
KoTnpanu 291.772 235.467
291.772 235.467

OpoyeHu geno3uTm
2015 2014
OpoyeHn 0eno3nTn Bo AOMaLUHN GaHKu 126.071 107.071
126.071 107.071

MNo6apyBata No 0OCHOBa Ha OCUTrypyBake U OCTaHaTU nobapyBama

2015 2014
lMobapyBara nponsneseHn o 4oroBopu 3a
ocurypysame 8.280 8.655
lMobapyBara No OCHOB Ha hMHaAHCUCKN
BNOXYyBaHh-a 10.436 11.512
OctaHaTtn nobapysara 5.965 2.934
24.681 23.101

Mcnpaeka Ha BpeaHocTa Ha nobapysaraTa no

OCHOBAa Ha OCurypyBare€ 1 OcTaHaTh

nobapysara (382) (599)
lMobapyBara No OCHOBA Ha OCUrypyBak-e 1

ocTaHaTu nobapyBara HaMarneHu 3a ucnpaska

Ha BpeaHoCTa 24.299 22.502

I'IapleM cpeacTBa U napuyveH eKBUBaAnNeHT

2015 2014

Mapu4yHun cpeacTea Bo 6narajHa 4 1
Mapn4yHu cpencTea BO AOMaLUHN GaHKM 27.027 12.867
27.031 12.868
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje

BeneLwkn KOH PMHAHCUCKM U3BeLWITan 3a rogmHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

Pe3sepBu no 4oroBopu 3a ocUrypyBare U CpeAcTBa of PeocurypyBate

2015 2014
Peocury- Peocwury-
BpyTo pyBame HeTto BpyTto pyBame HeTto
MartemaTtunuyka
pesepBa 183.206 (1.894) 181.312  111.327 (1.152) 110.175
MartemaTtundyka
pesepBa —
TpaHcdep Ha
nopTconmno 25.691 - 25.691 - - -
MpeHocHa npemuja 3.000 (573) 2.427 2.631 (559) 2.072
Pe3epsu 3a wretn 2.308 (271) 2.037 1.201 (379) 822
Pesepsu 3a wretn -
— TpaHcdep Ha
nopTtconmo 1.488 - 1.488 - - -
215.693 (2.738) 212.955 115.159 (2.090) 113.069

Bo oktomBpu 2014 rogmHa OpywtBoTO CKNyym [JOroBop 3a NPeHOC Ha OCUrypuUTEeSHO
NnopTdonmo 3a >XMBOTHO OCUrypyBake CO AKLIMOHEPCKOTO APYLUTBO 32 OCUTypyBake U
peocurypyBatbe MAKEOOHWJA. Tlo pobueHa cornacHocT of AreHuuwjata 3a
CynepBu3aunja Ha ocurypyBare, Ha 01 jaHyapu 2015 rognHa Gelle nsBpLueH TpaHcdep
Ha oBa nopTdonuno. CornacHo AOroBOpoOT cCuUTe MpaBa M 0BBPCKM MO MOnMcuTe BO
npeHeceHoTo nopTdonMo ce npeHecyBaatr BO uenocT Ha [pywrtsoto. Co
npesemMaketo Ha noptdonuMoto ce npesB3emaa 51 akmBHa nonuca, 13
KanutanuavpaHy nonucu, 37 UCTEYEHU MOMUCU M TPU PEHTHU wTeTn. BkynHuTe
pesepBu 3a oBa NopTdonNno Bo U3HOC of 27.179 unjagn geHapu, Kako n cpeacrTearta
n3aBoeHU 3a HMB Gea npeHeceHW oA AKLMOHEPCKOTO APYLITBO 3a OCUrypyBawe U
peocurypyBatse MAKEJOHWJA BO AKLMOHEPCKOTO APYLUTBO 3a ocurypyBawe BuHep

Naijcp.

Ha 31 pekemBpu 2015 BO WM3HOCOT Ha BKyMHUTE pe3epBM O TpaHcKepoT Ha
OCUIypUTENHOTO NOPTEONNO 3a XMBOTHO OCUrypyBawe o AKLMOHEPCKOTO APYLUTBO
3a ocurypyBawe wun peocurypyBakbe MAKEOOHWJA ce BknyyeHn: matemMaTuyku
pe3epBu BO nsHoc of 25.691 vnjagmaeHapu (2014: Hema) u pesepBu 3a LUTETM BO
usHoc of 1.488 nnjagm geHapu (2014: Hema).
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BUHEP Najd - BueHa UHwypeHc Mpyn AL Ckonje
BeneLwkn KOH PMHAHCUCKM U3BeLWITan 3a rogmHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

PesepBn no poroBopu 3a ocurypyBake WU CpeacTBa 0f peocurypyBame
(npopomxeHue)

AHanu3u Ha deuxxeH-emo Ha pesepeume Mo 6020680pU 3a OCU2ypyeaH:e

OcurypyBamwe
Ocurypy- oa
Bakbe 04 AOMNOSIHUTEeSHA
XXUBOT He3roga BkynHo
MaTtemaTudka pesepBa 167.698 - 167.698
lMpeHocHa npemuja 41.199 3.000 44.199
lMpeHoc 3a genot Ha peocuryputenoT (1.894) (573) (2.467)
PesepBu 3a wretu - 3.796 3.796
PesepBu 3a Wwtetn — Aen 3a peocuryputenoT - (271) (271)
31 pekemBpu 2015 207.003 5.952 212.955
OcurypyBamwe
Ocurypy- oA
Bakbe 0, AOMNONHUTENH
XUBOT a Hesropa BkynHo
MaTemaTudka pesepBa 77.291 - 77.291
lMpeHocHa npemuja 34.036 2.631 36.667
MpeHoc 3a genoT Ha peocuryputenoT (1.152) (559) (1.711)
Pesepsu 3a wretn - 1.201 1.201
Pesepsu 3a wtetn — gen 3a peocurypurtenoT - (379) (379)
31 pexkemBpu 2014 110.175 2.894 113.069
OcTaHaTu o6BpCcKU
2015 2014
OcrtaHatn 06BpckM o HenocpeaHu paboTu Ha
ocurypyBame 15.788 8.493
OcrtaHaTtn 06BpCcKM 3.614 2.975
19.402 11.468
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BUHEP Najd - Buena UHwypeHc Mpyn AL Ckonje

Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)
Kanutan v pesepBu

Aky UOHEepCKuU Kanumairn

OOKMYHM aKuumn
Bo 6poj Ha akyuu 2015 2014

Ha 1 jaHyapu - uenocHo nnateHu

5.800 4.300
M3gageHn Bo TEKOT Ha roguHaTa - 1.500
Ha 31 gpekemBpw - LLeNOCHO NraTeHu 5.800 5.800

Ha 31 pekemBpu 2014 rognHa ogoOpeHMOT aKUMOHEPCKU KanuTan ce COCTOM Of
5.800 06u4yHM akumm co HoMmHanHa BpegHocT og EYP 1.000 no akumja. Mimatenute
Ha OOMYHM akuMM MmaaT MpaBO Ha AMBMAeHOaA Kora ke 6uae objaBeHa M umaart
npaeBo Ha efeH rmac Ha CobpaHne Ha [pywTBOTO 3a ekBuBaneHT og 1 obuyHa
akumja. CornacHO 3akoHcKaTa perynatMeBa AMBMOEHOW MOXe fa ce ucnnatysaaT
OTKaKo ke OuaaT NOoKpUEeHW cuTe akyMmynupaHu 3aryou. Cute akumm HocaT npaBo Ha
CcpasMepHO y4ecTBO BO nogenbata Ha OCTAaTOKOT Ha CTevyajHata, OAHOCHO
nukengaumoHata maca. Bo 2014 rognHa dpywtBoTO M3gage Hosa emucuja Ha 1.500
akuum co HomuHanHa spegHoct og EYP 1.000 no akuuja

AKLMOHepckaTa CTpykTypa Ha [pyLTBoTO €:

% opn, akuMuTe co NpaBo Ha
rnac

Winner Stadtische Versicherung AG Vienna
Insurance Group 100%

MoTeHumjanHu n npesemeHn o6BPCKU

Cydcku cnoposu

OpywTtBoTO [AejctByBa BO obGracta Ha OCUrypyBaweTO W PedoBHO MM crieau
3Ha4ajHUTe CyaCKM MOCTanku Kou npouaneryBaaTt o4 HEroBOTO pedoBHO paboTerse.
Ha peHoT Ha BunaHcoT Ha cocTtojba [OpylITBOTO MMa W3ABOEHU pe3epBauun Mo
OCHOB Ha cyacku cnoposu Bo usHoc of 1.831 wnjagn MKLO (2014: 1.230 wnjagm

MKI).

YcornaceHocCT CO 3aKOHCKaTa perynaTtuBa

Ha 31 gekemBpu 2015 roguHa OpywtBOTO M ncnonHyea 6aparwata Ha 3akoHOT 3a
cyrnepBu3vMja Ha OCUTypyBake BO BpCKa CO MOKPUBAk€ Ha MapriHa Ha
COJBEHTHOCT, NPOMULIAHNTE NUMUTU 3a BIIOXYBakaTa Ha kanutanoT YTBpAEH BO
CornacHoCT co 3aKOHOT 3a CyMnepBu3Mja Ha OCUrypyBare kako 1 cpeacrBaTa Kou v
nokpmBaaTt TEXHWUYKUTE pe3epBu. [pyLITBOTO MMa AOBOMHO CPEACTBA 3a MOKpUBaHE
Ha TEXHWYKaTa pe3epBa 1 NoKpMBake Ha KanutanoT BO LienocT.

Ha 31 pgekemBpn 2015 rogmHa [dpywiTBOTO MMa BRoOXyBakwa Ha KanuTtanoT BO
cybjekT koj He e BaHka kou npeTtcTtaByBaaTt 51% of kanuTtanot. [J03BONEHNOT NUMUT
Ha oBue BnoxyBawa € HajmHory 10%. JononHuTtenHo, OpywTBOTO uma 4eno3ntu
BO OaHku kou npetcTtaByBaaT 73,5%% on BKynHWTE CpeacTBa KOW M Nokpusaat
TeXHWYKMUTE pe3epBu. [103BONMEHNOT NMUMUT Ha OBME BIIOXYyBawa € HajMHory 60%.
OpywTBOTO pedoBHO ro U3BecTyBa perynaTopoT - AreHuujata 3a cynepsusmja Ha
ocurypyeaweTo (“ACQO”) npeky KBapTanHuTe M3BellaTU 3a OBUE BMOXyBawa U
Jocera Hema [oBMEHO Mepka UK Npenopaka 3a ycornacyBamse.
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BUHEP Najd - Buena UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

TpaHcakumm co noBp3aHu nNuua

Mamu4HO u OCHOBHO Mamu4HO npemrpujamue
IpywTBOTO € BO UenocHa conctBeHocT Ha Vienna Insurance Group AG Wiener
Versicherung Grup Koe € MaTU4HO U OCHOBHO MaTU4HO NpeTnpujaTue.

TpaHcakyuu co nodpyxHuyu Ha MamuyHomo npemnpujamue

CocToj6ata Ha KkpajoT Ha roguHaTa M TpaHCaKUMUTE CO MOAPYKHULMTE Ha
MaTu4HOTO NpeTnpujaTe No OCHOB Ha PEOCUTypyBake BO TEKOT Ha rognHaTta bune
KaKo LUTO crieaum:

2015 2014

MNobapyBar-a MO OCHOB Ha Y4eCTBO BO LUTETUN Of
peocuryputenute 363 639
lMobapyBara No OCHOB Ha NpoBU3Mja 04
peocuryputenurte 5.842 2.800
O6GBpCKM MO OCHOB Ha peocurypyBame 163 3.416
PesepBa 3a npeHeceHa npemuja — gen 3a
peocuryputenunTe 573 559
PesepBa 3a 6pyT0 MaTemaTn4ka pesepsa — gen 3a
peocuryputenute 1.894 1.151
PesepBa 3a wtetn — gen 3a peocurypurenute 271 379
BpyTo nonucupaHa npemuvja npegageHa Ha

peocuryputenuTe (14.891) (3.215)
[MpomeHa BO pe3epBa 3a NpeHeceHa npemuvja — gen

3a peocuryputenurte 14 184
Mpuxoan og NPOBU3UN Y HAOOMECTU MO OCHOB Ha

peocurypyBsate 20.576 2.800
BpyTo ncnnateHu WTeTn - gen 3a peocuryputenuTe 363 248
lMpomeHa BO pe3epBa 3a WTeTN — Aen 3a

peocuryputenuTe (108) 251
lMpomeHa BO pe3epBa 3a OpyTO MaTemaTmyka

pesepBa — gen 3a peocuryputenuTe 742 498

Ha 1 jaHyapu 2015 6elue u3BplieH TpaHcdep Ha NOpTdONMO HAa OCUTYPUTENHOTO
nopToNnMo 3a KMBOTHO OcCUrypyBake 0fF AKUMOHEPCKOTO ApYywWTBO 3a
ocurypyBawe u peocurypysawse MAKEOOHWJA Ha AKUMOHEpPCKOTO ApyLUTBO 3a
ocurypyBake BuHep Jlajc (Buan 6eneluxa 18).

2015 2014
CpepnctBa - TpaHcdep Ha noptdonmo 27.179 -
MaTemaTuuykm pesepBu - TpaHcdep Ha NopTdonmo 25.691 -
PesepBu 3a wteTun - TpaHcdep Ha noptdonmno 1.488 -
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BUHEP Najd - Buena UHwypeHc Mpyn AL Ckonje
Benewkn KOH PMHAHCUCKM U3BeLWITan 3a rognHarta 3aBpeHa Ha 31 aekemBpu 2015

(cume usHocu ce 8o unjadu MK oceeH ako He e nouHaky HagedeHo)

TpaHcakuum co noBp3aHu nNuua (NpoaosKeHue)

TpaHckayuu co KJly4YHUOM MeHayepcKu nepcoHarl

BKynHUTE HagoOMecTM Ha KNyYyHUMOT MeHalepcku nepcoHan Ha [pylTsoTo,
BKIyYeHN BO AOMUHUCTPaATMBHM Tpowouu (Buau Genewka 10) ce Kako LWTO
cnepyea:

2015 2014
KpaTkopouHu kopucTtun 3a BpaboTeHuTe 15.049 14.712
15.049 14.712

MocnepoBaTenHu HacTaHu

Mo patymoT Ha wu3rotByBawe Ha bunaHcoT Ha coctojba, He ce cnyyune
mMaTepujanHM HacTaHu kouwTo 6m Tpebano ga ce objaBaT BO buHaHcUckuUTE
n3seLitaun.
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