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M3BewTaj Ha He3aBMCHUOT peBU30p A0 akuuMoHepuTe Ha BUHEP NAJ® - BueHa
WHwypeHc Mpyn ALl Ckonje

U3BelwwTaj 3a hMHAHCUCKMTE M3BEWITaU

M3eplwivBme pesusnja Ha NpuApYXHWTE (DUHAHCUCKK naBewTanm Ha BUHEP NAJ® -
BueHa WHwypenc Mpyn ALl Ckonje ("ApywteoTo”) Kou ce coctojaT of GunaHcoT Ha
cocTojba Ha 31 gekemepun 2017 roguHa, usBeluTanTe 3a GUNAHCOT Ha yCnex, NpoMeHuTe
BO KanWTanoT M Napw4yHWOT TEeK 3a roguHarta Toraw 3aBplleHa, u BeneLlukute Kou ce
cocTojaT oA nperneq Ha 3HavyajHUTe CMETKOBOACTBEHW NONUTUKN U gpyru oBjacHyBauku
UHopmaLmK.

OdeosopHocm Ha pakosodcmeomo 3a chuHaHcuckume ussewmau

PakoBoacTBOTO Ha [IpylITBOTO € OArOBOPHO 3@ W3rOTBYBat-e W peanHa npesexTauuja
Ha OBME (DMHAHCMCKM W3BELITanm BO COrMacHOCT CO perynatuBarta Ha AreHuwjata 3a
CynepeBusuja Ha ocurypyBare, Kako W 3a Taksa WHTEpPHa KOHTpona 3a Koja
pakoBOACTBOTO CMeTa [eKa e HeonxodHa 3a Ja ce OBO3MOXW W3roTBYBamwe Ha
hvHaHcKCKKu U3BeLUTan ko ce ocnobogern o MaTepujanHo 3aHadajHu rpeLukun, Guno aa
ce pe3ynraTt Ha U3aMama UMK HEHaMEPHO HanpPaBEHWN IPeLLKN.

Odzos0pHOCM Ha pesusopom

Halua oarosopHOCT e Aa Uckaxeme MHeHUE 3a 0Bue (hUHaHCUCKKM W3BELLTaN BP3 OCHOBA
Ha Hawara pesBu3nja. HWe ja w3BpwMBME HawaTa peBuanja BO COrMacHoCT co
CranpapanTe 3a pesuswja npudpateHn u objaseHn Bo PenyGnuka MakegoHuja o
Cnyx6eH BecHuk 6p. 79 oa 11 jyHn 2010 roguHa. OBue cTaHgapaw uauckysaaTt ga ce
npuapXyBame Ha PEeneBaHTHWTE eTUYKM CTaHhapAu M [a ja nnaHupame U Ja ja
W3BpWIMME peBu3mjata co Uen pa ce 3pnobueme cCO pasymMHa yBepeHocT Aeka
hMHAHCWUCKMTE W3BELLTaW HEe COAPXKAT MaTEPMUjanHO 3HaYajHN rPeLLKM.

Pesuanjata BKnyyyBa cnpoBeayBare Ha npoueaypy 3a OobuBare Ha peBU3opCKu
[0Ka3n 3a n3HocuTe W obpasnoxeHujata BO buHaHCUCKUTE u3BewTan. M3bpaHuTe
npoueaypy 3aBUCaT Of HaLUUTEe MPOLEHKU, BKITYYYBAJKW MM U NPOLEHKUTE Ha pU3nLuTe
33 3HaYajHW rpeLky BO (DUHAHCUCKUTE W3BELUTaW KaKo pesynTaT Ha uamama unu
HeHaMepHO HanpaseHu rpelukn. Bo npoleHyBarkeTo Ha OBUE pU3NLN, My pasrnegasme
COOABETHUTE WHTEPHW KOHTPONWM BOCMOCTaBEHW BO [pYWTBOTO 3a W3roTBYyBake U
peanHo npukaxyBare Ha (OUHAHCUCKWTE uU3BelTan co Uen Aa AusajHvupame
PEBU3OPCKM NpoLeaypy COOABETHN Ha OKONMHOCTUTE, HO HEe W 3a Aa U3pasnMe MHeHue
3a ehMKacHoCTa Ha MHTEPHUTE KOHTPONW BOCMOCTaBeHW BO [pylwTeoTo. PesuanjaTa,
MCTO Taka BKNy4yBa OCBPT Ha KOPUCTEHUTE CMETKOBOACTBEHW NPUHUWMK U 3HAYEjHWUTE
NPOLUEHKK HanpaBeHW o[ PaKkOBOACTBOTO, Kako W OUEHKa Ha afeksaTHoOCTa Ha
NPUKaXKyBameTo Ha NHdopMauunTe BO (OUHAHCUCKUTE M3BELUTaN.



KPMG

H3eewmaj Ha He3asucHUOM pesu3op

Hue cme ybBegeHn neka peBM3OPCKUTE LOKA3W KOW rM JOBMBME ce AOCTaTOuHM M
COOABETHM 3a Aa obe3benat 0CHOBA 3a HALLETO MHEHME.

MHeHue

Cnopef Hale MHeHWe, (MHaHCUCKUTE U3BELUTaN peanHo v 06jeKTUBHO ja npukaxysaaT
thuHaHcucka cocTojba Ha OpywTeoTo Ha 31 aekemepu 2017 rogvHa, Kako U Heroeara
hMHaHCKUCKa YCNEewWHOCT U HeroBUOT MapuyeH TEK 3a rogvHaTa Torall 3asplueHa, Bo
COrnacHOCT CO perynaTtueara Ha AreHuujaTta 3a cynepsuaunja Ha ocurypyBeame.

WaBewTaj 3a opyru npaBHuU U perynaTtopHu bapama

[oduweH ussewmaj 3a pabomama Ha pywmeomo uszomeeH coanacHo baparbama
Ha 4neH 384(7) 00 3akoHom 3a mpeoscku dpywmea

CornacHo uanckyBatbaTa Ha uneH 34(a) o 3aKOHOT 3a peBuawja, HUe M3BecTyBame
AeKa NCTOpUCKUTE (DUHAHCUCKN MHPopMaLum 06enofeHeTH BO rogMLLHWOT M3BEeLUTa] Ha
ApylwTBOTO, W3roTBEH O PaKoBOACTBOTO cornacHo baparwara Ha uneH 384(7) op
3aKoHOT 3a TProBCKW APYLUTBA, C€ KOH3UCTEHTHW BO CUTE MaTepujanHu acnektu, co
rooviuHaTa cMeTka Ha [dpylwTBOTO U CO (PUHAHCUCKUTE WHopMauun obenogeHeT Bo
peEBUAMPaHNTE (OMHaAHCUCKW n3BeLuTan Ha [ipylTBOTO, Ha U 3a roavHaTa Koja 3aBpLuysa
Ha 31 pexkemBpu 2017 rogwHa. PakoBOACTBOTO € OArOBOPHO 38 M3roTBYBame Ha
roguwHaTa cmetka Ha [pylteoTo koja wro Gelue ogobpera of HagsopHuoT ogGop Ha
ApywtBoTo Ha 9 mapT 2018 roanHa M 3a W3rOTBYBawe HA rOAULIHWOT W3BeLUTaj Ha
akTuBHocTUTEe Ha [lpywTBOoTO, KOj wTo Bewe opobpeH oa HapsopHuot oabop Ha
OpywTtsoTto Ha 9 mapT 2018 roguHa.

Cronje, 24 anpun 2018 roauHa
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BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje

Benewkun KOH (pMHaHCUCKM M3BelUTau 3a roguHaTa 3aBplieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

M3BewTaj 3a ceoncaTtHa Aob6uBka (BunaHc Ha ycnex)

A. NPUXoOou o PABOTEHWETO

. BAPABOTEHA NPEMUJA (HETO NPUXoau oa
NMPEMUJA

1. BpyTo nonucupaHa npemuja 3a ocurypyBane

2. bpyTo nonvcupaHa npemuja 3a coocurypyBare

3. bpyTo nonucmupaHa npemuja 3a
peocurypyBane/peTpoLecuja

4. bpyTo nonucupaHa npemuja npegageHa Bo
coocurypyBame

5. BpyTo nonvcupaHa npemuja npegageHa Bo
peocurypyBame/ peTpouecuja

6. NpomeHa Bo GpyTO pes3epBaTa 3a NpeHOCHa npemuja
7. NMpomeHa Bo 6pyTO pesepBaTa 3a NPeHOCHa npemMuja -
[en 3a CoocurypyBame

8. NpomeHa Bo GpyTO pe3epBaTa 3a NpeHOCHa npemuja -
[en 3a peocurypyBame

Il. IPNXOON O BITOXXYBAHA

1. Mpuxoan oa NoApyXHULU, NPUAPYKEHU ApYLUTBaA U
3aeAHUYKM KOHTPONUPAHN EHTUTETU

2. Mpuxoau on BNoXyBaka BO 3eMjULLTE U rpageXXHu
o6jekTH

2.1 MNpuxogun o4 HaeMHUHK

2.2 [Npuxoawn of 3roneMyBare Ha BpegHocTa Ha
3eMjuLLTe U rpagexHn objekTun

2.3 MNMpuxoau o npogaxba Ha 3eMjuLLTe U rpagexHn
objektn

3. Mpuxoaun og kamaTtun

4. TMo3UTUBHU KYPCHU pasnuku

5. BpegHoCHO ycornacyBake (HepeanusnpaHu
DOoOMBKM, cBeAyBawe Ha 06jeKTMBHA BPeAHOCT)

6. PeanuanpaHn nobuBku og npopaxba Ha
coMHaHCUCKM UMOT - KanuTanHa JobuBKa

6.1 drHaHCKUCKM BNOXyBaka pacrnonoXnmemy 3a
npogaxba

6.2 ®rHaHCcUCKM BNOXyBaka 3a TpryBamwe (no
00jeKTBHa BPeAHOCT)

6.3 OcTtaHaTn MHAHCUCKM BOXYBaha

7. OcTaHaTV NpUXoAU of BIIOXKyBaka
. NIPUXOOU NO OCHOB HA NMPOBU3UU O[]
PEOCUTIYPYBAHE

IV. OCTAHATU OCUTYPUTEJIHO TEXHUYKA
nPxoaun, HAMANEHU 3A PEOCUTYPYBAE
V. OCTAHATU NPUXOOUN

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

Benewka 2017 2016
239.954 210.891
7 203.327 171.571
7 230.091 195.917
7 (26.172) (23.204)
7 (640) (921)
7 48 (221)
8 22.772 18.346
8 20.968 17.462
8 734 -
8 3 -
3 -
8 1.067 884
12.726 18.321
83 79
1.046 2.574
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BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benelkn KOH hMHAHCUCKKN U3BeLITau 3a roguHaTa 3aBpLueHa Ha 31 aekemBpu 2017
(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

U3BewTaj 3a ceoncpaTHa gob6uBka (bunaHc Ha ycnex) (npoaosnkyBa)

B. PACXOOU o PABOTEHETO

I. HACTAHATU WUTETU (HETO TPOLLOLN 3A LUTETH)
1. BpyTo UcnnaTeHun WTeTn

2. HamanyBame 3a npuxogot og 6pyTo peanusmpaHu
perpecHu nobapysara

3. BpyTo ucnnartenu WTeTn — gen 3a COoCUrypyBame

4. bpyTo ncnnateHu WTeTu — Aen 3a
peocurypysare/peTpoLecuja

5. NMpomeHun Bo GpyTO pe3epBuUTE 3a LITETH

6. NpomeHn Bo GpyTO pes3epBuTE 3a WITETU — AeN 3a
COOCUrypyBame

7. NMpomeHun Bo BpyTO pesepBuTe 3a WTETU — Aen 3a
peocurypyBame

Il. IPOMEHU BO OCTAHATUTE TEXHUYKU
PE3EPBU, HETO O] PEOCUT'YPYBAHKE

1. MpomMeHn Bo maTemMaTuykaTa pe3epBa, HeTO of
peocurypyBamwe

1.1 NpomeHn Bo BpyTO MaTemaTmykata pesepsa

1.2 NpomeHn Bo OpyTo MatemaTtmykaTta pesepBa - Aen 3a
CcoocurypyBane/peocurypyBame

2. MpomMeHn BO eKBUNIM3aLMOHaTa pe3epBa, HeTo o4
peocurypyBamwe

2.1. NMpomeHn BO GpyTO ekBMnM3aLmoHaTa pesepsa

2.2 lNMpomeHn Bo BpyTo ekBMnM3aumoHaTa pesepsa - gen
3a coocurypyBare/peocurypyBame

3. MpomMeHU BO ocTaHaTUTE TEXHUYKU pe3epBU, HETO
o[, peocurypysame)

3.1 lNpomeHun Bo ocTaHaTUTE BPYTO TEXHUYKN pe3epBU
3.2 NpomeHun BO ocTaHaTUTE BPYTO TEXHUYKN pE3EepBUM —
[en 3a COOCUrypyBarEe 1 peocurypyBame

lll. TIPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUT'YPYBAHE HA XKXUBOT KAQE
MHBECTULUMNOHUNOT PU3UK E HA TOBAP HA
OCUINYPEHUKOT, HETO O] PEOCUT'YPYBAHE

1. Mpomenn Bo BpyTo MaTemaTmykaTa pe3epBa 3a
OCUrypyBah-€ Ha XUBOT Kafe NHBECTULIMOHNOT PU3MK € Ha
TOBap Ha OCUrypPEHUKOT

2. MNpomeHn Bo GpyTO MaTeMaTnykaTa pesepBa 3a
OCUrypyBare Ha X1BOT KaJe MHBECTULIMOHNOT PU3MK € Ha
TOBap Ha OCUIYPEHMKOT — Aef 3a COOCUTypyBah-e 1
peocurypyBame

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

Benewka

2017

2016

10

10

10

10

10

238.273
(26.976)
(24.306)

791
(3.495)

34

(64.120)

(222.581)
(41.761)
(37.453)

245
(4.292)

(261)

(52.493)

(64.120)
(80.897)

16.777

(30.896)

(30.896)

(52.493)
(62.495)

10.002

(10.768)

(10.768)
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BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benelkn KOH hMHAHCUCKKN U3BeLITau 3a roguHaTa 3aBplueHa Ha 31 aekemBpu 2017
(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

U3BewTaj 3a ceoncpaTHa gob6uBka (bunaHc Ha ycnex) (npoaosnkyBa)

Benewka 2017 2016
IV. TPOLWLOLUU 3A BOHYCU U NMOMYCTU, HETO O
PEOCUIYPYBAHE (197) (178)
1. Tpowwoum 3a 6oHycu (kou 3aBucaT of pe3ynTaToT) - -
2. TpoLioun 3a NonycTun (Kon He 3aBucaT O Pe3ynTaToT) (197) (178)
V. HETO TPOLUOLIN 3A CMTPOBEQNJYBAKE HA
OCUI'YPYBAWETO (112.445) (111.271)
1. Tpowoum 3a cTekHyBame (70.629) (69.546)
1.1 Mposuayja 11 (66.102) (62.907)
1.2 BpyTo nnatu 3a BpaboTeHMTe BO BHATpeLLHaTa npoaaxHa
Mpexa 11 (3.411) (4.307)
1.3 OcTaHaTy TPOLLOLM 33 CTEKHYBaHe 11 (1.116) (2.332)
1.4 TlpomeHa BO O4JIOXKEHUTE TPOLLOLM 3a CTEKHYyBahe (+/-)
2. ADMUHUCTPaATUBHU TPOLLOLIU 11 (41.816) (41.725)
2.1 AMopTu3aumja Ha maTepujanHmn CpeacTsa Kou cnyxat
3a BpLUeHe Ha aejHocTa 11 (2.855) (4.050)
2.2 Tpowouwu 3a BpaboTeHute 11 (21.799) (20.054)
2.2.1 Mnatv n HagomecTouu (15.105) (12.608)
2.2.2 Tpoliouy 3a faHoUM Ha nnaTty U HagoMecTouy Ha nnara (1.511) 1.699
2.2.3 MpraoHecn o 3a40MKUTENHO COLMjariHO OCUTypyBaHe (4.865) 5.458
2.2.4 Tpowiouu 3a 4ONOMHUTENHO MNEH3MCKO OCUrypyBah-e 3a
BpaboTeHN (106) 103
2.2.5 OctaHaTyi TpoLIoLM 3a BpaboTeHu (212) 186
2.3 Tpowoum 3a ycrnyri Ha U3ndKkn nuua Kom He BpLiaT
OejHocT (aoroBopu 3a paboTta, aBTOPCKM AOroBopu U
OpYyrv NpaBHW OAHOCK) 3aeHO CO CUTE AaBayku 11 (2.162) (2.407)
2.4 OcTtaHaTu agMUHUCTPaTUBHY TPOLLOLU 11 (15.000) (15.214)
2.4.1 Tpowoum 3a ycnyru 11 (8.820) (8.180)
2.4.2 MaTepwjanHu TpoLioLm 11 (2.324) (3.681)
2.4.3 TpoLioum 3a pesepBupare 1 0OCTaHaTK TPOLLOLM o4
paboTereTo 11 (3.856) (3.355)
VI. TPOLLUOLMNM O1 BIIOXKYBAHA (2.137) (91)
1. AMopTu3aLmja 1 BpeAHOCHO ycornacyBawe Ha
MaTepujasiHu cpefcTBa KOU He cryKaT 3a BplUueHe Ha
AejHocTa - -
2. Tpowouu 3a KamaTu (857) 77
3. HeraTMBHM KypCHU pasnunku (1.250) (14)
4. BpegHoOCHO ycornacyBakwe (Hepeanu3mpaHu
3ary6um, cBeagyBam-€e Ha 06jeKTUBHa BpegHOCT) - -
5. PeanuaunpaHu 3aryou og npogax6a Ha chmHaHCUCKU
MMOT - KanuTarnHa 3ary6a - -
5.1 ®uHaHCUCKM BNOXYBaHa pacrnonoxXnimsem 3a
npogaxba - -
5.2 ®uHaHcUCKM BNOXyBaha 3a TpryBame (Mno
objekTMBHa BpeOHOCT) - -
5.3 OcTtaHaTn bMHaHCKCKM BOXYBaHa - -

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

5




BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje

Benewkun KOH (hMHaHCUCKM M3BelUTau 3a roguHaTa 3aBplieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

U3BewTaj 3a ceoncpaTHa gob6uBKa (bunaHc Ha ycnex) (npoaonkyBa)

6. OcTaHaTV TpoOLIOLM Of BIIOXKyBaHa

VIl. OCTAHATWU OCUT'YPUTENTHO TEXHUYKU
TPOLUOLN, HAMAJIEHU 3A PEOCUTYPYBAHKE

1. Tpowoum 3a npeBeHTUBa

2. OcTtaHaTn OCUrypUTENTHO TEXHWNYKM TpOLIOLN ,
HamarneHu 3a peocurypysame

VIIl. BPEAHOCHO YCOITIACYBAKE HA
NMOBAPYBAIATA MO OCHOB HA NMPEMUJA
IX. OCTAHATU PACXOOMU, BKYHYBAJKU U
BPEOHOCHU YCOIMACYBAHA

X. JOBUBKA 3A OEJITOBHATA TrOOUHA NPEQ
OAO0AHOYYBAKE®

Xl. 3BArYBA 3A OENNIOBHATA TrOOUHA NPEAQ
OAO0AHOYYBAHKE

XIl. BAHOK HA OBMBKA OOHOCHO 3AIrYBA
XIll. OONOXXEH OAHOK

XIV. 0OBUBKA 3A OENNOBHATA rOOUHA MO
OAO0AHOYYBAKE

XV. 3AIr'YBA 3A OEJIOBHATA TrOOUHA NO
OAO0AHOYYBAKE

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcTtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

Benewka 2017 2016
(30) -
(552) (210)
(552) (210)
(601) 5.533
(348) (275)
1.681 -
- (11.690)
(289) -
1.392 -
- (11.690)
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BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benelkn KOH hMHAHCUCKKN U3BeLITau 3a roguHaTa 3aBplueHa Ha 31 aekemBpu 2017
(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

M3BewTaj 3a domHaHcucka coctoj6a (BunaHc Ha cocToj6a)

AKTUBA

A. HEMATEPUJAJIHU CPELCTBA

1. TyaBun

2. OctaHaTu HemaTepwujanHu cpeacTaa

B. BIIOXKYBAHBA

. SEMJULLTE, TPAOEXXHU OBJEKTU N OCTAHATHU
MATEPUJAITHU CPEOCTBA

1. BemjuwiTe v rpagexHn objekTn Ko criyaT 3a BpLueHe
Ha gejHocTa

1.1 3emjuwte

1.2 I'pagexHun objekTn

2. 3emjuwite, rpagexHu o6jekTn n octaHaTu CPpeacTBa Kou
He cnyar 3a BpLUeHe Ha AejHocTa

2.1 3emjuwite

2.2 'pagexHu objekTu

2.3 OcTtaHaTu maTepujanHu cpeacTea

I.PUHAHCUCKU BITOXKYBAHKA BO OPYLUTBA BO
FPYMNA - NOOPY>XHULUMW, NPUOPYXXEHU OPYLUTBA U
3AEQHUYKUN KOHTPOJIUPAHU EHTUTETU

1. AKUMKW, YOEenu n octaHaT COMNCTBEHUYKM MHCTPYMEHTM
0f, BPE4HOCT BO OpYLUTBA BO rpyna — NogpyXHuLM

2. JOMXHUYKM XapTuX Of BPEOHOCT KO 1 u3gane apywtsea
BO rpyna - NoAPYKHWLM 1 3aeMu Ha ApyLuTBa BO rpyna —
NoAPY>KHULM

3. Akuun, yoenu v octaHaTu COMCTBEHMYKN UHCTPYMEHTH
BO MPUAPYXEHN ApyLITBa

4. [JOMMKHNYKM XapTun o4 BPEAHOCT KOU v u3gane
NPUAPYKEHU ApYLITBa Y 3aeMu Ha NPUAPYKEHN ApyLUTBa
5. OctaHaTu (hbrHaHCUCKM BNOXYBaka BO ApYLUTBA BO
rpyna — nogpyKHUUM

6. OctaHaTu (bMHAHCKCKM BNOXYyBaka BO NPUApPYXeH
apywTea

7. BrnioxyBaHa BO 3aeQHNYKN KOHTPONMPaHN EHTUTETU

lll. OCTAHATU ®PUHAHCUCKU BNTOXKYBAHA

1. ®uHaHCUCKM BrOXyBaka Kou ce yyBaaTt fo
AocTacyBawe

1.1 JOmKHMYKM XapTum o4 BPeOHOCT CO POK Ha
JocTtacyBare 0O eaHa rogmHa

1.2 JomkHMYKM XapTum o4 BPeOHOCT CO POK Ha
JocTacyBake Haj efHa roavHa

2. ®MHaHCUCKM BNOXyBaHka pacnonoxnueun 3a
npopgax6ba

2.1 JOMmMKHWUYKM XapTum of, BPEeOHOCT CO POK Ha
JocTtacyBare 00 edHa roguHa

2.2 [JOMKHWUYKM XapTum of, BPeOHOCT CO POK Ha
JocTacyBake Haj efHa roavHa

2.3 AKunn, yaenu n octaHaT COMCTBEHWUYKN UHCTPYMEHTU
2.4 AKunn 1 yaenu Bo MHBECTULNCKN OOHLOBM

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

Benewka

31.12.2017

31.12.2016

13
15, 16

15,16

15

15

15

15

2.965

2.965
634.135

3.388

3.388
543.092

634.135

543.092

61.664

61.664

370.006

368.506

1.500

61.396

61.396

327.096

322.701

4.395

7




BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benelkn KOH hMHAHCUCKKN U3BeLITau 3a roguHaTa 3aBpLueHa Ha 31 aekemBpu 2017
(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

M3BewTaj 3a domHaHcucka coctojb6a (BunaHc Ha cocToj6a) (MpoaomkyBsa)

3. ®MHaHCUCKMX BNOXYBaka 3a TpryBakbe

3.1 JOmMKHUYKM XapTumn o, BPEAHOCT CO POK Ha JoCTacyBahe
[0 efHa roanHa

3.2 [JomMKHUYKM XapTumn o BPEAHOCT CO POK Ha JoCTacyBahe
Hag egHa roguHa

3.3 AKumn, yaenu n octaHaT COMCTBEHUYKM UHCTPYMEHTU
3.4 AKumn n ygenu Bo MHBECTULMCKU hOHO0BMU

4. leno3uTK, 3aeMnN U OCTaHaTH NMslacMaHu

4.1 JapeHn geno3uTtun

4.2 3aeMun 0be3beneHn co xunoTeka

4.3 OcTtaHaTu 3aemu

4.4 OcTtaHaTu nnacmaHu

5. lepyBaTMBHU (PUHAHCUCKU MHCTPYMEHTU

IV. BENO3UTU HA OPYLUTBA 3A PEOCUTYPYBAHWE KAJ
LUEOEHTWU, NO OCHOB HA OIrOBOPU 3A
PEOCUIYPYBAHE

B. OEJ1 3A COOCUTYPYBAHE U PEOCUTYPYBAKE BO
BPYTO TEXHUYKUTE PE3EPBU

1. [en 3a coocurypyBare 1 peocurypyBame Bo OpyTo
pesepBaTta 3a NpeHocHa npemMuja

2. [len 3a coocurypyBsame 1 peocurypyBare Bo 6pyTo
MaTemaTudkaTta pesepsa

3. [len 3a coocurypyBahe 1 peocurypysame Bo 6pyTo
pe3epBuUTe 3a WITETU

4. [len 3a coocurypyBare 1 peocurypyBawe Bo 6pyTo
pe3epBuTe 3a 6OHyCU 1 NONycTn

5. len 3a coocurypyBahe 1 peocurypysame Bo 6pyTo
eKBUnM3aunoHaTa pesepsa

6. [len 3a coocurypyBame 1 peocurypyBamwe Bo 6pyTo
OCTaHaTUTE TEXHUYKN pe3epBu

7. [en 3a coocurypyBahe 1 peocurypyeame Bo 6pyTo
TEXHUYKWUTE PE3EPBM 3a OCUTYpYBaH-E Ha XXMBOT KaZe pUsnKkoT
Of, BINIOXXYBaHETO € Ha TOBap Ha OCUTYPEHUKOT

r. PMHAHCUCKU BNNTOXXYBAHA KAJ KOU
OCUTYPEHUKOT 'O NPEB3EMA MHBECTULUMUCKUOT
PU3UK (OOTOBOPU 3A OCUTYPYBAHSE)

0. OO0NOXXEHU U TEKOBHU OAHOYHU CPEOCTBA

1. OOnoXxeHn gaHoOYHU cpeacTBa

2. TeKkoBHM Ja@aHOYHN cpeacTBa

. NTOBAPYBAKA

I. TOBAPYBAHKBA OO HENOCPEOHU PABOTU HA
OCUTYPYBAKE

1. NobapysBara o ocurypeHuLm

2. MNobapyBara o nocpeaHnLn

3. OcTtaHaTn nobapyBaha o HenocpeaHu paboTu Ha
ocurypyBeame

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

Benewka

31.12.2017

31.12.2016

16
16

19

19

19

19

15

17

17

202.465
202.274

191

29.117

400

28.672

45

154.600
154.600

12.257

352

11.895

10

11.958
94

94
41.417

10.819
10.819

8




BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje

Benewkun KOH (hMHaHCUCKM M3BelUTau 3a roguHaTa 3aBplieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

M3BewTaj 3a domHaHcucka coctojb6a (BunaHc Ha cocToj6a) (MpoaomkyBsa)

Il. TOBAPYBAIBA O PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAKE

1. NobapyBara No OCHOB Ha Npemuja 3a COOCUrypyBaH-e U
peocurypysame

2. MNobapyBara No OCHOB Ha Y4ECTBO BO HAAOMECT Ha LUTETK
0[], COOCUTypyBaH€ 1 peocuUrypyBame

3. OctaHaTtn nobapyBara o paboTn Ha COOCUrypyBaH-E U
peocurypyBame

lll. OCTAHATU NOBAPYBAA

1. OctaHaTtu nobapyBara of HenocpeaHu paboTu Ha
ocurypyBame

2. MNobapyBaHr-a N0 OCHOB Ha PMHAHCKCKM BIOXYyBaHa

3. OctaHaTn nobapyBah-a

IV. TOBAPYBAHA MO OCHOB HA 3AMULLAH A
HEYNNATEH KANUTAN

E. OCTAHATU CPEOCTBA

I. MATEPUJATNTHU CPEOCTBA KOU CITY>KAT 3A BPLUEHE
HA OEJHOCTA (OCBEH 3EMJULLUTE U TPAOEXXHU
OBJEKTW)

1. Onpema

2. OcTtaHaTu MaTepujanHu cpeacTsa

Il. TAPUYHU CPEOCTBA W OCTAHATU NMAPUYHU
EKBUBAJIIEHTU

1. MapuyHmn cpeacTea Bo H6aHka

2. MapwnyHu cpenctea BO bnarajHa

3. lagBoeHn napuyHn cpeacTBa 3a NokpuBake Ha
MaTemaTuykaTa pesepsa

4. OcTaHaTy NapuyHK cpeacTsa U NapuYHN eKkBUBaNEHTU
lil. BAIIMXU U CUTEH UHBEHTAP

X. AKTUBHU BPEMEHCKW PA3IrPAHUYYBAKA

1. MNpeTxogHO NpecmeTaHn NPMXoam MO OCHOB Ha KaMaTtu U
HaeMHWNHU

2. OanoXeHu TPOLLOLUM Ha CTEKHYBaHe

3. OcTtaHaTu npecmMeTaHn NPUXOAMN U OANOXEHWN TPOLLIOLM
3. HETEKOBHU CPEACTBA KOU CE YYBAAT 3A
NPOOAXBA U NMPEKUHATO PABOTEHE

S. BKYINHA AKTUBA

. BOH-BUNAHCHA EBUOEHLUWJA — AKTUBA

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun

Beneluka 31.12.2017 31.12.2016
17 570 25
570 25
17 43.958 30.573
17 29.636 17.426
17 13.841 12.992
17 481 154
32.439 31.270
14 2.286 2.388
14 1.952 1.945
334 443
18 30.153 28.882
18 30.150 28.877
18 3 5
793.738 643.476
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BUWHEP JIAJ® - Buena UHwypeHc N'pyn ALl Ckonje

Benewkun KOH (pMHaHCUCKM M3BelUTau 3a roguHaTa 3aBplieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/ oceeH ako He e mouHaKy HagedeHo)

M3BewTaj 3a domHaHcucka coctojb6a (BunaHc Ha cocToj6a) (MpoaomkyBsa)

NACUBA

A. KAMATAN N PE3EPBU

I. SANMULWLIAH KAMUTAN

1. 3anuwaH kanutan og 0ou4HKN akLmn

2. 3anvwaH KanuTan o4 NPUOpPUTETHU akLun

3. 3anvwaH a HeynnaTeH KanuTan

[I. TIPEMUAXN 3A EMUTUPAHU AKLIUA

lll. PEBAINTOPU3ALUNOHA PE3EPBA

1. MaTepwujanHun cpeacTsa

2. ®rHaHCUCKN BNOXYBaHa

3. OcTaHaTu peBanopu3aunoHn pesepsu

IV. PESEPBU

1. 3akoHcku pesepBu

2. CtatytapHu pesepBu

3. Pe3epBu 3a conctBeHn akuum

4. OTKyNeHn CONCTBEHN aKLMM

5 OcTaHaTu pesepBu

V. HEPACNPEQENEHA HETO JOBUBKA

VI. MIPEHECEHA 3ATYBA

VII. BOBUBKA 3A TEKOBHUOT NMPECMETKOBEH
NEPUONO

VIIl. 3ArYBA 3A TEKOBHUOT MPECMETKOBEH NEPUO[L
b. CYBOPOUHUPAHU OBBPCKM

B. BPYTO TEXHUYKU PE3EPBMU

|. BpyTO pe3epBu 3a NPEHOCHN NpeMumn

II. BpyTo MaTemaTunyka pesepsa

[ll. BpyTo pe3epsu 3a WTETU

IV. BpyTo pe3epBu 3a GOHyCK 1 NONYCTH

V. BpyTo ekBMnM3aunoHa pesepsa

VI. BpyTo OCTaHaTh TEXHUYKN pe3epBu

. BPYTO TEXHUYKU PE3EPBU BO OOHOC HA
OOroBoPU KAJ KO OCUTYPEHUKOT o NPEB3EMA
MHBECTULUUCKUNOT PU3UK

O. OCTAHATU PE3EPBM

1. Pe3sepsu 3a BpaboTeHu

2. OctaHaTu pesepsu

I".OONOXXEHW N TEKOBHU OAHOYHU OGBPCKHU
1. OanoxeHn gaHo4YHN 06BPCKM

2. TekoBHM AaHO4YHN 0B6BPCKM

E. O6BPCKU KOU NMPOUBINENYBAAT OO AEMO3UTU HA
OPYLUTBA 3A PEOCUTYPYBAHE KAJ LEOEHTU, MO
OCHOB HA 0OIrOBOPU 3A PEOCUTYPYBAKE

Benewka | 31.12.2017 | 31.12.2016
21 231.696 229.132
21 356.934 356.934
21 356.934 356.934

7.090 5.918

4.136 4.665

2.954 1.253

(133.720) (122.030)

1.392 -

- (11.690)

19 367.242 282.210
19 4.561 3.921
19 351.097 270.201
19 11.584 8.088
19 42.854 11.960
3.146 1.689

118 104

3.028 1.585

314 32

314 32

28.165 -

Benewknte kOH hMHaAHCUCKMTE n3BELLTaN npeTcrtaByBaaT COCTaBeH el Ha oBue (OMHaAHCUCKM n3BeLUTaun 10




BWHEP NAJ®D - Buena Unwypenc Mpyn ANl Cronje

(cume uzHocy ce eo unjadu MK ocaed ako He 8 Nouraky HagedsHo)

WapewrTaj za hwHancucka coctojba (BMnaHe Ha cocTojba) (npogonxysa)

H. OBBPCKW

|. OEEFFCKW OO HEMNOCPEOHW PABOTM HA
OCHUIYPYBAHKE

1. OBBpCky CNpemMa OCHryDeH UM

2, OBppcky cnpema 3acTanHuuy W NOCPERHILK

3. OcTaHaty obspeii of HENoCpeaHU paboTi Ha OcUrypyBahe
Il. OBEPCKWM OO PAEOTHU HA COOCUIYPYBAHE W
PEOCUIYFYBAHE

1, OBBpCKK NO OCHOB HAa NPEMW|E 38 COoCUrypyBaHke W
PEOCUTYPYBaH:E

2. ODEPCKK MO OCHOB Ha YYecTBO BO HaAOMBCT Ha LWTETK

3. Ocradatu obspcii of paboTh Ha coocurypyeame u
peoCHrypYBaH:E

. OCTAHATH OEBPCKW

1. CcraHartu obepckn 04 HenocpeaHn padoTh Ha oourypyeatse
2. OBapCcKY No OCHOB Ha huHAHCUCKW ENOXYBaka

3. Ccranatu oGeRpoKy

3. NTACMEHW BPEMEHCKW PASITPAHWYYBAHSA

S. HETEKOBHW OBEBPCKW BO BPCKA CO HETEKOBHM
CPE[ICTBA KOW CE YYBAAT 3A NPOOAKBA U
NMPEKWHATW PABOTEHA '

WM. BKYNMHA NACKHEA

J. BOH-BWNAHCHA EBMOEHUWJA - MACUBA

Benewka | 31.12.2017 | 31.12.2016
120.321 118.458
26.686 23.562

|
26.686 23 562
20 93.635 94.896
20 27.359 28.859
20 61.500 61.473
20 4776 4.564
793.738  643.476

L

(buHaHCKCKMTE MaBeWTan ce ogobpetn og Ynpaenwor ogbop Ha JpyWTEATO W CE YCBOEHW OA
CTPEHE Ha HapaaopHuot oabop Ha Opywreoro Ha 8 mapT 2018 roguea.

Notnuwano so ume Ha Budep Najd BUT AL Cronje;

Hapro Qenuk BepHa Auxarta

Mpetcegaren w uned Ha Ynpaeex Opdop YreH Ha anw.
y ?{-."’/‘_74.',-4' ¢ L / )

MapTuH Teos
YneHd Ha ¥npaeeH Cpdon

i

L“-‘"_‘—-_."

=

Genewrure koo q?}ﬁHHHGHDKHTE HSBEHI'_I'EIH NPETCTa8YRAAT COCTABEH 42N Ha 0BV [bHi!a!!GHCHH WagewTal 11




BUHEP NNAJ® - Buena UHwypeHc Mpyn ALl Ckonje
Benewkn koH puHaHCMCKM n3BellTan 3a roguMHaTa 3aBpleHa Ha 31 aekemBpu 2017
(cume u3sHocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

I/IsBeun'aj 3a NpoOMeHuUTe BO KanuTtanoT

Mo3uumja Mpemun PesepBu
AxuuoHep Ha OTKyneHu Pesanop Robuska BkynHo
B CKu | emuTMpa CratyTap- Peaepsu concraen | “33uMoH | Mpenecen 32 | wanuran u
enelika kanutan Wu | 3aKoHcku 3a OctaHatn  BkynHo W aKuumM a asary6a | TekoBHaT pesepeu
pesepsu e COMCTBEHU  pe3epBu  pesepBu pesepBa aroavHa
akuum pesepsu
akumm
Cocroj6a Ha 01 jaHyapu 2016 roavHa 356.934 - - - - - - - 5.476 (99.928) (22.102) 240.380
MpomeHa BO CMETKOBOACTBEHNTE MOMUTUKN - - - - - - - - - - - -
McnpaBka Ha rpeLukut BO NPETXOAHUOT Nepuoa - - - - - - - - - - - -
CocToj6a Ha 01 jaHyapu 2016 roauHa —
npenpaBeHo 356.934 - - - - - - - 5.476 (99.928) (22.102) 240.380
TpaHcdep Ha 3arybata Bo npeHeceHa 3aryba (22.102) 22.102 -
HoGueka unu 3ary6a 3a 2016 roguHa - - - - - - - - 442 - (11.690) (11.248)
[o6uska unu 3ary6a 3a 2016 roguHa - - - - - - - - - - (11.690) (11.690)
HeconcTBeHn4kn npomeHu Bo kKanutanoT - - - - - - - - 442 - - 442
Hepeanuaupanu nobusku/3arybu on matepujanyu
cpefcTea - - - - - - - - - - - -
Hepeanuanpann nobusku/zarybu on ouHaHcuckn
BJIOXYBak-a Pacrornoxnveu 3a npoaaxta - - - - - - - - 442 - - 442

Peanuaupanun nobnekwn/3ary6u oa prHaHcMckn
BIIOXYBak-a pacronoxnueu 3a npoaaxba - - - - - - - - -
OcTaHaTi HECONCTBEHUYKN MPOMEHU BO
KanuTanot - - - - - - - - -

ConcTBEeHNYKH npomMeHun BO KanuTanoT - - - - - - - - - - - -

3ronemyBatbe/HamanyBare Ha akLYOHEpCKOT
Kanutan - - - - - - - - - - - -
OcTaHaTv ynnatv of CTpaHa Ha CoNCTBEHULNTE - - - - - - - R - - - -
Vcnnata Ha aveuaeHaa - - - - - - - R - - - -
OcrtaHata pacnpegenﬁa Ha concTeBeHuuuTe - - - - - - - - -

CocTtoj6a Ha 31 2016 roguHa 356.934 - - - - - - - 5.918  (122.030) (11.690) 229.132

BenelukvTe KOH hMHAHCUCKMUTE M3BeLUTaN NpeTcTaByBaaT COCTaBEH Aen Ha OBMEe (PUHAHCUCKM 13BeLLTan 12




BUHEP NNAJ® - Buena UHwypeHc Mpyn ALl Ckonje
Benewkn koH puHaHCMCKM n3BellTan 3a roguMHaTa 3aBpleHa Ha 31 aekemBpu 2017

(cume u3sHocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

W3BewTaj 3a npoMeHUTe BO KanuTanoT (NpoAoskeHue)

Mo3uumja

CocToj6a Ha 01 jaHyapu 2017 roguHa
MpomeHa Bo CMETKOBOACTBEHNTE MONMUTHKN
McnpaBka Ha rpeLukyt BO NPETXOAHUOT Nepuoa
CocToj6a Ha 01 jaHyapu 2017 roguHa —
npenpaBeHo

TpaHcdep Ha 3arybaTta Bo npeHeceHa 3aryba
[Oo6uska unu 3ary6a 3a 2017 roguHa
[o6ueka unu 3ary6a 3a 2017 roguHa
HeconcTBeHMYkn NnpoMeHn BO kanuTanoTt
Hepeanuaupanu gobusku/3arybu on matepujanyu
cpeacTea

Hepeanuaupanu nobusku/3arybu on ovHaHCUCKN
BIIOXYBak-a pacnornoxnneu 3a npoaaxba
Peanuaupanun nobvekwn/3ary6u oa prHaHcuckn
BIIOXKYBak-a pacronoxnveu 3a npogaxba
OcTaHaTi HECONCTBEHUYKM MPOMEHMU BO
KanuTanot

ConNCTBEHWUYKU NPOMEHU BO KanuTanot
3ronemyBarbe/HamanyBaHe Ha akLMOHEPCKUOT
Kanutan

OcTaHaTvt ynnaTu o CTpaHa Ha COncTBeHULMUTe
Wcnnata Ha avBuaeHaa

OcraHara pacnpegenfa Ha concTBeHuumTe

Benewka

AkuunoH
epcku
KanuTtan

Mpemun
Ha
eMuTMpaH
1 aKkumm

3akoHcku
pesepsu

CratyTap-
HU
pesepsu

PesepBu

Pesepsu
3a
COMNCTBEHN
akuum

OcTaHatn
pesepsu

BkynHo
pesepsu

OTKyneHu
concTeeH
W akuum

PeBanop
n3auuoH

a
pesepBa

MpeneceH
a 3ary6a

[o6ueka

3a
TeKoBHaT
aroguHa

BkynHo
Kanutan n
pesepBu

(11.690)

356.934

5.918

(122.030)

229.132

356.934

5.918

(122.030)

(11.690)

229.132

(11.690)

11.690

1.172

1.392

2.564

1.172

1.392

1.392
1.172

356.934

7.090

231.696

Coctoj6a Ha 31 2017 roguHa

(133.720)

BenelukvTe KOH hMHAHCUCKMUTE M3BeLUTaN NpeTcTaByBaaT COCTaBEH Aen Ha OBMEe (PUHAHCUCKM 13BeLLTan




BUHEP J1AJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benewkun KOH pHAHCUCKM U3BeLWITau 3a rogmMHaTa 3aBpLieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

U3BewTaj 3a napUYHNOT TekK

A. NAPUYHU TEKOBUM O OAENOBHU
AKTUBHOCTHU
. TAPUYHU NPUNUBU O AENOBHU
AKTUBHOCTHU
1. MNMpemunja 3a ocurypyBare 1 CoocurypyBate 1
NPUMEHN aBaHCK
2. MNpemuja 3a peocurypysare 1 peTpoLecuja
3. Mpunueu oa y4ecTBo BO HAZOMECT Ha LITeTn
4. MpumeHn kamatn of paboTn Ha ocurypyBame
5. OcTtaHaTu NpunNnBK Of AENOBHN aKTUBHOCTU
Il. TAPUYHU OoONnBU OO OENOBHU
AKTUBHOCTHU
1. VicnnaTeHn wteTn, JOrOBOPEHU CyMn Ha
ocurypyBahse, y4eCTBO BO HaJOMECT Ha LUTETH
o[, COOCUrypyBaH€ 1 JaOEeHM aBaHCK
2. cnnaTeHu WTeT 1 y4eCTBO BO HAAOMECT Ha
LITETU o peocurypysame 1 petpouecuja
3. Npemuja 3a coocurypyBamwe, peocurypyBam-e
n peTpoLecuja
4. HapomecTtoum 1 Apyrn NMYHU pacxoam
5. OcTtaHaTu TpoLLouu 3a cnpoBenyBake Ha
ocurypysame
6. NnateHn kamaTn
7. aHOK Ha 4oOMBKa 1 OCTaHaTU jaBHWU JaBayku
8. OctaHaTu oanuBM o4 peaoBHU aKTUBHOCTU
lil. HETO NAPUYHU NPUNUBU OL
OENOBHU AKTUBHOCTHU
IV. HETO NAPUYHU oanunBu o AENTIOBHU
AKTUBHOCTHU

Benewwknte KoH C*)I/IHaHCI/ICKI/ITe n3BelTan npetcrtasyBaaTt CoCcTaBeH aen Ha oBue CbVIHaHCI/ICKVI

Beneluka 2017 2016
230.850 207.322
213.149 197.459

- 6.751
246 583
17.455 2.529
(124.618) (143.035)
(24.306) (37.453)
(25.209) (24.291)
(67.104) (79.733)
(857) 77)
(2.746) (6)
(4.396) (1.475)
(106.232) 64.287
14

n3pewTan




BUHEP J1AJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benewkun KOH pHAHCUCKM U3BeLWITau 3a rogmMHaTa 3aBpLieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

U3BewTaj 3a napMYHNOT TeK (NpoaosmKyBa)

B. NAPUYHU TEKOBU O[] BITOXKYBAA

. TAPUYHU NPUNUBU O BNOXYBAHA

1. MNpunuem no ocHOB Ha HeMaTepujanHun
cpencTtea

2. NpunnBM NO OCHOB Ha MaTtepujanHu cpeacTea
3. NpunmBM NO OCHOB Ha MaTtepujanHu cpeacTea
KOM He cnyaT 3a BpLUEHE Ha AejHOCTa Ha
OpYyLWTBOTO

4. Mpunvem No OCHOB Ha BOXyBaka BO
OpYLUTBA BO rpyna — NogpYyXHULMU, NPUOPY>KEHN
OpYLUTBA U 3a€OHNYKN KOHTPOSIMPAHN EHTUTETH
5. Mpunuemn No 0CHOB Ha BrIOXYyBaka KoW ce
YyyBaaT 40 JOCTacyBahe

6. MNpunmnBM NO OCHOB Ha ocTaHaTy (OMHAHCUCKN
nnacMaHu

7. Mpunueun og AvBUAEHOM U OCTaHATK yyecTBa
BO JobuBka

8. MNpunueu og kKamaTtun

Il. TAPUYHU O4NTUBU O, BITOXKYBAKA

1. OannBM NO OCHOB Ha HemaTtepujanHu
cpencTtea

2. OgnvBK NO OCHOB Ha MaTepujanHu cpeacTea
3. OanuByM No OCHOB Ha MaTepujanHu cpeacTea
KOM He crnyxaT 3a BpLUEHE Ha AejHOCTa Ha
OpYyLWTBOTO

4. OanuBM NoO OCHOB Ha BIIOXYBaka BO
OpYyLITBa BO rpyna — NoapyXHuLM, NpuapyKeHu
OpYLUTBA U 3a€OHNYKN KOHTPOSIMPAHN EHTUTETH
5. OanvBK NO OCHOB Ha BNOXYBaHa Kou ce
yyBaaT [0 AOCTacyBake

6. OonMBM MO OCHOB Ha OCTaHaTW OMHAHCUCKK
nnacmaHu

7. Oanveu og AVBUAEHOM M OCTaHaTW y4ecTBa
BO AoOMBKa

8. OanuBeu o kKamaTu

I1l. HETO NAPUYHU NPUNTUBU O
BJTOXYBAHA

IV. HETO NAPUYHU OONnBU O
BITOXYBAHA

Benewwknte KoH C*)I/IHaHCI/ICKI/ITe n3BelTan npetcrtasyBaaTt CoCcTaBeH aen Ha oBue CbI/IHaHCI/ICKVI

Benewka 2017 2016
250.781 122.077
168.984 49.920

61.263 56.368
20.534 15.789
(355.766) (245.986)
(1.276) (1.938)
(1.053) (980)
(105.423) (85.244)
(248.014) (157.824)
(104.985) (123.909)
15

n3pewTan




BUHEP J1AJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benewkun KOH pHAHCUCKM U3BeLWITau 3a rogmMHaTa 3aBpLieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

U3BewTaj 3a napMYHNOT TeK (NpoaosmKyBa)

B. MTAPUYHU TEKOBU O] ®PUHAHCUCKU
AKTUBHOCTHU

I. TAPUYHU NPUNUBU OO0 PUHAHCUCKHA
AKTUBHOCTU

1. MNpunuem no ocHOB Ha 3rorieMyBak-e Ha
aKLMOHEPCKMOT KanuTan

2. NpunnBM N0 OCHOB Ha MPUMEHU KPaTKOPOYHN
N 0ONrOPOYHM KPeaUTn n 3aemm

3. MNpunnBM NO OCHOB Ha OCTaHaTX AONITOPOYHM
N KpaTKOPO4YHU 0OBPCKM

Il. TAPUYHU ognunBu o4 ®UHAHCUCKU
AKTUBHOCTU

1. OanuBmM NO OCHOB Ha oTNNaTa Ha
KpaTKOPOYHM W OONTOPOYHM KPeaAUTU N 3aeMu U
ocTaHaTu 0OBpCKU

2. OgnmBM NO OCHOB Ha OTKYM Ha COMCTBEHU
aKkumm

3. OanuBM No OCHOB Ha UcnnaTta Ha AMBMaeHaa
I1l. HETO NAPUYHU NPUNTUBU O
OPUHAHCUCKUN AKTUBHOCTU

IV. HETO NAPUYHU oonunBu o4
OUNHAHCUCKUN AKTUBHOCTHU

. BKYNMHO NAPUYHU NPUNTUBU

0. BKYNMHO NAPUYHU OO4NNUBU

. HETO NAPUYHU NPUNTUBU

E. HETO NAPUYHU OONnunBU

XK. NAPU U NAPUYHU EKBUBANEHTU HA
NMOYETOKOT HA MPECMETKOBHUOT
NEPUNOL

3. E®QEKT o1 MPOMEHA HA KYPCOT HA
CTPAHCKU BANNYTU BP3 NAPU N MAPUYHU
EKBUBAJNEHTU

S. NMAPU U NAPUYHU EKBUBAJIEHTU HA
KPAJOT HA NMPECMETKOBHUOT NMEPUO[

Benewwknte KoH C*)I/IHaHCI/ICKI/ITe n3BelTan npetcrtasyBaaTt CoCcTaBeH aen Ha oBue CbVIHaHCI/ICKVI

Benewka 2017 2016
62.357 61.473
20 62.357 61.473
543.988 390.872
(542.716) (389.021)
1.272 1.851
18 28.882 27.031
18 30.153 28.882
16
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BUHEP J1AJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benewkun KOH pHAHCUCKM U3BeLWITau 3a rogmMHaTa 3aBpLieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

1. OnwTn nHcpopmauumn

1.1 Bunep INajc aen og VIENNA INSURANCE GROUP

Vienna Insurance Group (VIG) 6pou noseke oa 25,000 BpaboTeHun, BO negeceTnHa KOMnaHum
BO 25 3emju. Hue pasBuBame pelueHuja 3a ocurypyBake, BO COMMACHOCT CO fUYHUTE U
nokanHuTe noTpebu, LWTO He NpaBu eaHV Of NUAEPWUTE BO OCUryputenHaTa MHAycTpuja BO
ABcTpuja n LleHTpanHa n Nctouna EBpona (LUME).

CTpy4HOCT M cTabunHocTt

Vienna Insurance Group e MefyHapogHa oOcurypuTenHa rpynaugja co ceguwite BO
npectonHuHaTa Ha P. ABcTpuja. No nagoT Ha ,)KenesHaTta 3aBeca“ Bo 1989 rogmHa, VIG 6p30
Ce MpoLUMPU Of, YMCTO aBCTPUCKM BM3HMC BO MeryHapopHa rpynauuvja. VIG e cuHoHuM 3a
cTabunHocT n ekcneptu3a BO obe3benyBaweTo Ha (OUHAHCMCKA 3aliTMTa OA4 PU3MLMN.
MoTteknoTo Ha pynaunjata gatupa of 1824 rognHa. VckyCcTBOTO O peyuncu ABe ctoneTtuja,
BO KOMOMHaumja €O OKyCcOT Ha HawaTta OCHOBHa HaAanexHocT 3a obe3benyBane
ocurypyBsahe, NpeTcTaByBa LiBpCTa 1 CUrypHa ocHoBa 3a noseke of, 20 MUMMOHW KITMEHTU Ha
[pynaumjata

dokyc Ha ueHTpanHa u ucrouyHa Eepona

Mokpaj ABcTpuja, VIG cTaBa jaceH akueHT Ha LleHTpanHa n VctouyHa EBpona kako Hej3uH
AomalleH nasap. pynauuwjata reHepvpa noseke of MonoBMHa of CBOjoTa nonucupaHa
npemunja Bo LUME. BoepgHo, aktmBHoctuTe Ha VIG ce ¢okycupaHu Ha oBOj permoH. Oa
NPBEHCTBEHO ' ogpa3yBa NpeaBuayBarkaTa 3a EKOHOMCKMOT pacT Bo LleHTpanHa u cto4vHa
EBpona, kov npeasuaysaaT UCTUOT Aa duae ABOjHO NOBUCOK o4 pacToT Bo 3anagHa EBpona,
Kako M cerawHOTO HMBO Ha KOHUeTpauuja Ha OocurypyBawe, Koe ceylTe e ganeky nog
npocekoT Ha EBponckaTta YHuja.

MpucycTBO Ha NokanHWOT nNasap

3a VIG, szawTtutata Ha KIMEeHTUTe of (UMHAHCUCKM PU3NK NpeTcTaByBa OLrOBOPHOCT.
pynaumjata cnegn myntu-6peHa ctpaTternja 6asvpaHa Ha Beke BOCMOCTABEHW NOKasHU
nasapw, Kako M NnokaneH MeHalMeHT. Ha kpajoT Ha kpauwTarta, ycnexoT u 6nvckocTta Ha
rpynauujaTa KOH CBOMTE KITMEHTU Ce CBeyBa Ha cunaTa Ha Ccekoj moeanHeL,, OpeHa n nokanHo
3Haeme.
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BUHEP J1AJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benewkn KOH pHaAHCUCKM U3BeLWTau 3a rogMHaTa 3aBpLieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

1. OnwTtn nHcopmaumm (npogomxkeHue)

1.1 BuHep Najc¢ gen og VIENNA INSURANCE GROUP (npogomxeHue)

CuneH (PpMHAHCUCKMU U KPeaUTEH PejTUHT

VIG uma pejtnHr A + co ctabunHa nepcnekTuBa of nosHararta pejTvHr areHumja Standard &
Poor's, WTo 3HauM geka Taa M nNoHaTamy OCTaHyBa BOAeYKa KOMMaHWja Ha MHOEKCOT Ha
BOAEYKM akumm Ha BueHckata Oepsa, ATX. Vienna Insurance Group koTupa BO BueHa u
Mpara. Wiener Stadtische Versicherungsverein — e cTabuneH OCHOBaYKM aKLMOHEpP CO
ponropoyeH gokyc n nocegyea okony 70% op akummte Ha VIG. OcTtaHaTuTe akumm ce BO
cnobopgeH npomer.

1.2 BuHep najcd Bo MakepoHuja

BWHEP Jlaj¢ - Buena NHwypeHc Mpyn Al Ckonje (“OpywTBOTO”) € aKLMOHepCcKo APYLUTBO
pervctpupaHo un co ceguite Bo Penybnuka MakegoHuja.

AfpecaTta Ha perucTpupaHoTo ceauwiTe Ha JpywTBOTO €:

¥Yn.111mn OktomBpu 6p.25, kat 8
1000 Ckonje

Penybnvka MakegoHuja

[pywTBOTO € permctpupaHo 3a BpLUeHe Ha 4 Knacu Ha ocurypysamse (knaca 1, knaca 2, knaca
19 n knaca 21). OpywtBOTO Nu1LeHLaTa 3a paboTa ja fobu Ha 17 gekemBpu 2010 rogunHa, HO
OCHOBaH-eTO Ha APYLUTBOTO Ce n3BpLUKN Ha 11 jaHyapu 2011 rogmHa. [pyLluTBOTO € BO LeNocHa
concTeeHocT Ha Vienna Insurance Group AG Wiener Versicherung Grup Koja ctaHa MaTuyHO
npetnpujatve Ha OpyluTBOTO.

2. OcHoBa 3a U3roTByBak€

(a) U3BewTaj 3a ycornaceHocTt

®PuHaHCMCKNTE n3BELLTan ce U3roTBeHu BO cornacHocT co CMeTKOBOACTBEHWUTE CTaHAapau
npudpateHn Bo Penybnuka MakegoHvja ob6jaBeHn Bo  “lMpaBUnHUMKOT 3a BoAewe
cmeTkoBoAcCTBO” 1 “INpaBUNHMKOT 3@ METOAOT 3a BpeAHyBawe Ha CTaBKUTE O OUIaHcoT Ha
cocTojba 1 M3roTByBawe Ha OEroBHUTE GunaHcu’, 1 ce Npe3eHTUpaHM BO COrMacHOCT CO
“MpaBUNHMKOT 3a hopmMaTa u cogpXKuHaTa Ha hMHAHCUCKMTE M3BELUTaun U AeTalnHa cogpXmHa
Ha roAMLIHMOT u3BelwTaj 3a paboTeweTo Ha JpywTBata 3a ocurypysawe W/umu
peocurypysame”.

durHaHCcUCKMTE M3BeLwlTam Ha [dpywTBOTO 3a rognHaTa WwTo 3aBpwun Ha 31 gekemspu 2017
rogvMHa 6ea ogobpeHu 3a n3gaesarwe oa cTpaHa Ha HapsopHunot Ogbop Ha dpywtBOTO Ha 9
mapT 2018 roguHa.

(6) OcHoBM 3a Meperse

®rHaHCKCKNTE n3BeLlTan ce NOAroTBEHM COrnacHoO KOHLEeNToT Ha HabaBHa BpegHOCT, OCBEH
3a BpeJHyBaHeTO Ha BIoXyBakaTa pacnonoxnvem 3a npogaxoba.

(B) ®yHKUMOHaNHa 1 n3BecTyBayka BanyTta

drHaHCKCKMTE U3BELUTan ce NpukaxaHu Bo MakeaoHcku aeHapu (“MKL” nnn “geHapn”), koj e
dyHKUMoHanHa Banyta Ha [pywTBoto. OcBeH Kage LWTO € HaBedeHO, (OUHAHCUCKUTE
NHGOPMaLMKM ce NpuKaXkaHn BO unjagn Make4oHCK/ AeHapw.
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(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

2. OcHOBM 3a U3roTByBaHe (NpoaoIHKeHNe)

(r) KopucTehse Ha NpoLeHKM U pacyayBahba

M3rotByBameTO Ha (bMHaHCUCKMTE n3BelwwTan 6apa o4 MeHaLIMEHTOT Aa NpaBu pacyayBaka,
NPOLIEHKUN 1 NPETMNOCTaBKM KOW BrivjaaT Ha NpUMeHaTa Ha NOMUTUKUTE U NPUKaKAHUTE U3HOCK
Ha cpefcTBaTta u 0OBpPCKUTE, MPUXOOUTE U pacxoguTe.

[MpoueHkUTe M CO HMB MOBP3aHWTE MPETNOCTaBKM Ce 3acHOBaaT Ha MWHATO WCKYCTBO U
pasnuyHn apyrn ¢akTopu 3a KoM ce CMeTa feka ce pasyMHU 3emMajkm rm BO npeaBua
OKOMTHOCTUTE, U MpeTcTaByBaaT OCHOBa 3a AOHECYyBake€ Ha CyAOBW 3a CMETKOBOACTBEHaTa
BPEOHOCT Ha cpeAcTBaTa u 06BpCKMTE, Ynja BPeAHOCT He MOXe Aa ce YTBPAW Ha OPYr HauvH.
PeanHute cocTojou MOxXe p[a ce pasnukyBaaT of OBME MpoueHku. [lpoueHkute wu
NpeTnocTaBkUTe NOCTOjaHO ce npernenysaat. IameHUTe Ha CMETKOBOACTBEHUTE MPOLIEHKM
ce npu3HaBaaT BO NepuoaoT BO KOj € U3BpLUEHa M3MeHa Ha NnpoLeHKaTa, AOKOrKy naMeHaTta
BNujae camMo Ha TOj nepuvoj unu ce npusHasaaT M BO WOHWUTE NepUoaM AOKOSKY U3MeHata
BMnvjae u Ha ngHute nepvoawn. PacygyBaraTa HanpaBeHu Of CTpaHa Ha pakoBOACTBOTO Mpu
npMMeHaTa Ha CMETKOBOACTBEHWUTE MOJSIMTUMKA KOM MMaaT 3HaAYUTENHO BrMjaHWe Bp3
(hMHAHCUCKNTE U3BELLTaN U NPOLIEHKUTE CO 3HAYUTENEH PU3NK O MaTepujaniHu KOPEKLMN BO
cnepgHarta roguHa ce objacHeTr Bo beneluka 4.

(@) TpaHcakuuu BO cTpaHCKa BanyTa

TpaHcakumMmTe BO CTpaHCcKa BanyTa ce UckaxkyBaaT BO AeHapyu criopen KypcoT BaXkeuku Ha
OEHOT Ha TpaHcakuumTe. MoHeTapHUTe cpeacTBa M 0OBPCKM MCKaXaHu BO CTpaHcka BanyTa
Ha [eHOT Ha M3BECTYBaH-ETO Ce NpeBpeaHyBaaT BO AeHapU crnopes CPeaHUOT KYpC BaXKeYKu
Ha [EeHOT Ha 13BecTyBaHeTo. [lo6VBKUTE 1 3arybuTe of KypcHUTE pasnvkvi o4 MOHeTapHUTe
cpeacTBa ce pasnvka nomery amopTuapaHaTa HabaBHa BpeHOCT BO AieHapy Ha NoYeToK Ha
NepuodoT, KoperypaHa 3a edqekTMBHa kamata U nfakakba BO TEKOT Ha NepuoaoT U
amopTusMpaHaTa HabaBHa BpegHOCT BO CTpaHcka BanyTa BpefdHyBaHa croped KypcoT
Bakeuku Ha KpajoT Ha NnepuoaoT.

KypcHuUTe pasnuky Kou npousrneryBaaTt Of MpeBPeLHYBakeTO Ha M3HOCUTE BO CTpaHcka
Banyta ce nMpu3HaeHn BO [JoOvBKaTa wunu 3arybata, OCBEH KypCHUTE pasfuky Kou
npousnerysaat of NpeBpefHYBawe Ha COMCTBEHWYKUTE XapTUU OA BPEAHOCT, KOW ce
npu3HaBaaT OMPEKTHO BO kanuTanoT. HeMoHeTapHUTe cpeacTBa U OOBPCKM UCKaXKaHW BO
CTpaHcKa BanyTa Kou ce MepaT Mo MCTopucka BpeaHOCT ce npeBpefHyBaaT crnopeps KypcoT
Ba)X€YKWN Ha JEHOT Ha TpaHcakumjaTa.

JeBnsHute cpenctsa co kom wTo pabotu [OpywitBoTo ce npeTtexHo espa. OduumjanHute
KypceBu Baxkeykun Ha 31 gekemBpu 2017 n 2016 rogmHa 6ea Kako LITO cneau:

2017 2016
MKO MKO
1EYP 61,49 61,48
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3. 3|-|aL|aj|-w| cMeTKoBOACTBEHU NMNOJINTUKN

CMEeTKOBOACTBEHNTE MONUTUKK NnpuKaXxaHu BO NpooJnkeHne ce npMMeHyBaHU KOH3UCTEHTHO
3a cuTe nepunoaun npukaKaHm Bo oeme CbI/IHaHCVICKVI n3BelTaun.

(a) OoroBopwu 3a ocurypyBame
(i) [Mpu3sHasar-€ U MepeH-e
Onwmu doeosopu 3a ocuzypyeare
lNpemuu

BpyTo nonucupaHa npemuja 3a OCUrypyBake Ha XMBOT, OAHOCHO BpyTo nonucupaHata
npemuja 3a OOMONTENHUTE OCUrypyBaka KOH OCUIYpyBaH€TO Ha XMBOT MM ondaka cute
M3HOCKM Ha Mpemuja 3a OCUrypyBake Kou ce [ocrneaHu (Bp3 ocHoBa Ha onpenbute of
[IOrOBOPOT 33 OCUTrypyBak-e) BO TEKOBHMOT NPECMETKOBEH NEPVOZ BO OHOC Ha CUTE aKTUBHU
JOroBopy 3a ocurypyeBawe. BpyTo monvcupaHaTta npemuja 3a OCUrypyBake Ha XUBOT,
ofHOCHO OpyTo MonucuMpaHaTa npeMuja 3a [OMOMHUTENHUTE  OCUrypyBakba  KOH
OCUIypyBaH-eTO Ha XXWBOT, BKMyyyBa: €4HOKpATHO MnaTeHa npemuja Mo [OroBopu 3a
ocurypyeate Kou Brierfe Bo cuna Bo TEKOT Ha MPeCMETKOBHUOT Nepuo Unu paTta Ha npemuja
koja Jocneana 3a HannaTta BO TeKOT Ha NPecMeTKOBHMOT Nepuos BO Cry4aj Kora cornacHo
[OrOBOPOT 3a OCUIypyBahe € JOrOBOPEHO NMOBEKEKPATHO Nnakake Ha npemMujaTa.

Pe3sepsa 3a npeHocHa rnpemuja

PesepBaTa 3a npeHOCHa npemuja ce COCTOM Of AernoT o BPYyTo NonMcupaHy NpeMun Koj ce
npoLeHyBa Oeka ke ce 3apaboTu BO criegHata roavHa, nNpecMeTtaH 3a Cekoj nooaderneH
[IOroBOp 3a OCUrypyBah-€e, KOPUCTEjKM ro AHEBHUOT Npo-paTa MeTo/ M OOKOMKY € noTpe6Ho,
KopervpaH 3a fa ja ogpasu npoMeHarta BO HaCTaHyBakeTO Ha PUSMKOT 3a NEpPUOdOT NOKPUEH
CO [0roBOpPOT.

Uimemu

HactaHatute WwteTu rn ondgakaaTt TpowouuTe 3a NoAMUPYBake Ha niaTeHn 1 HenmoaMUpeHU
LUTETVM KOW LUTO Mpou3nerysaaT of HacTaHuW KOM Ce Crydurnie BO TekoBHaTa uHaHcucka
rogMHa 3aegHoO CO KOpeKLUMWUTE Ha pesepBaTa 3a LUTeTW of NpeTxoaHaTta roamHa.

VMcnnateHuTe WTETU ce npu3HaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha LTeTUTe U ce
npusHaBaat BO M3HOCOT KOj ke Brae ncnnateH npu noaMmMpyBakeTo Ha wreTtaTta. MI3HOCOoT Ha
ucnnaTeHaTta LTeTa BO XMBOTHOTO OCUrypyBake (BO Cryyaj Ha OTKYM UNn AOXUBYBaH-e) ce
3ronemMyBa 3a OCTBApPEHOTO NPOUTHO Y4ECTBO UM TpoLlounTe 3a obpaboTka Ha wTeTaTa.

PesepBute 3a WTeTK v ondakaaT pesepBuTe Ha [pyWITBOTO 3a NPOLEHETUTE TPOLLOLM 3a
noAMMpYBaHe Ha CUTe HacTaHaTu LUTeTU Ha AeHOT Ha BunaHcoT Ha cocTojba 6e3 ornea aanu
LUTETUTE Ce NMPUjaBEHN WUMN He, U CO HMB MOBP3aHWTE MHTEPHM TPOLUOLM 3a pellaBakbe Ha
LUTETUTE, KAKO U OCTBAPEHOTO NPOUTHO YY4ECTBO [0 MOMEHTOT Ha NPEeCcMeTyBaHEeTO.

PesepBupaHuTe LWITETW Ce MpoOLeHyBaaT Mpeky nperreaysBake Ha MooAdenHu LTeTu U
onpenenyeawe Ha nocebHa pesepBa 3a HacTaHaTUTE, HO HempujaBeHU LUTETU, edPeKTOT Ha
VHTEPHUTE U EKCTEPHUTE NPeaBULANMBY HACTaHU, YCIIOBUTE 3a OCUTYPYBaH:e, Kako U MUHATK
NCKYCTBa 1 TPEHA0BW.

npeﬂ,BMﬂ,eHMTe HagdoOMeCTn oL pPeoCUryputenoTt U npoueHETUOT noBpaT Ce NpUuKa>kaHu
noegnHe4YHO Kako cpeactsa. HapomecTtute oa peocuryputenoTt n octaHat HaaoMecTun ce
npoueHyBaaTt Ha UCT Ha4Y1H Kako “ I'IpMjaBeHMTe LITETHU.
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)
(2) OoroBopwu 3a ocurypyBame (NpogorkeHue)

(i) [lMpusHaean-e u MepeHse (MPodoKeHUe)

[oneka pakoBOACTBOTO cMmeTa Oeka OpyTo pesepBuTe 3a LUTETW U MOBP3aHWUTE CO HUB
HaJOMECTN O PEOCUTYpUTENOT ce 0BjeKTUBHO Mpe3eHTUpaH Bp3 OCHOBA Ha nogaTouuTte
MOMEHTarnHo JocTanHu, KoHeyHaTa oGBpcKa Ke Bapupa Kako pesynTaT Ha nocriegosarterHu
MHbOpMaLIMM 1 HACTaHU U MOXe Aa pe3ynTupa CO 3HauyajHV KOpeKUMU Ha pe3epBUpaHnoT
U3HOC.

(i) Cpedcmea 00 peocuaypyeaH-e

[pylWwITBOTO Leampa peocurypyBare npy CBOETO PedoBHO paboTere 3apaan HamanyBare
Ha noTeHUWjanHWTe HeTo 3arydu npeky aucnepavpakbe Ha pusuuute. CpeacTearta,
06BpCKUTE, NPUXOANTE M PAacXoAuUTe Kou Npousnerysaat of AOroBOpUTE 3a PeocUrypyBame
ce NMpeseHT!paaT 0OBOEHO O CO HUB MOBP3aHUTE CPpeacTBa, 06BPCKM, NPUXOOM U Pacxoam
0f [OroBOpuTE 3a OCUrypyBake, NMopagu Toa LUTO [OrOBOPUTE 3a PEeoCUrypyBake He ro
ocno6oaysaat [pyLITBOTO Of HEroBUTE AUPEKTHN OBBPCKM KOH OCUTYpEHULUTE.

Camo npaBaTa 04 OOrOBOpPWUTE KOM Mpeamn3BMKYBaaT 3HAUYUTENEH MPEHOC Ha PU3UKOT oA
ocUrypyBah€e ce cMeTaaaT 3a CpeAcTBa o4 peocurypysatse. [paBaTa o4 4OroBopuUTe CO KOU
He ce BpLUM MPEHOC Ha 3HayuTeneH Aen Ha PU3MKOT O OCUrypyBake ce cMmeTaaT 3a
hMHAHCUCKM MHCTPYMEHTMU.

MpemunTe 3a peocurypyBare ce NMpuaHaBaaT Kako TPOLLUOK KOH3UCTEHTHO CO OCHoBaTa 3a
npu3HaBakbe Ha NPemMuMTe 0 CO HUB NMOBP3aHMTE JOrOBOPU 3a OCUrypyBake. 3a OCHOBHUOT
ocuryputeneH 613HUC, MPEMUNTE OF PeocUrypyBake ce NpuaHaBaaT Kako pacxon BO TEKOT
Ha NepuoaoT NOKPUEH CO PEOCUTYPYBaH-ETO, BO COIMAaCHOCT CO 04eKyBaHOTO OJHECYBaHe Ha
PEeoCUTyPEeHNOT PU3KK.

(6) Mpuxoau

(i) Mpuxodu 0@ npoeu3uu u Hadomecmu

MpvxoauTe of MpOBM3WM WM HAOOMECTM NpeTcTaByBaaT NpUXoAu A0OMEeHM NO OCHOB Ha
NPOBM3NM O MONUCHPaHN NpemMun npeaafeHn BO peocurypyBare 1 y4ecTBO BO JobuBkaTa
o[ AenoT 3a peocurypysatse.

MpuxoauTe of NPOBU3MKU U HAOOMECTM Ce Mpu3HaBaaT Kora coodBeTHaTa ycnyra ke ce
N3BPLLN.

(ii) Mpuxodu 00 esoxyeama

Mpuxoante of BNoXyBaka Ce COCTOojaT o4 npuxoguTte og ouHaHCcUcKu cpenctea. Npuxogot
oA (pMHaHCUCKM cpeacTBa Ce COCTOM O MpuMXoau O KamaTu oA AOSHKHWYKM XapTuu oA
BPeOHOCT, OpoyeHn Oeno3utu Bo OaHku. [NpuxoauTte of BrOXyBawa ce npusHaBaaT BO
MOMEHTOT Ha HacTaHyBaHe KOPUCTEjkM ro MeToAoT Ha epeKkTMBHA KamaTHa cTanka.
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)
(B) Pacxoam

(i) Pacxodu 00 3aKynHUHU HanpaeeHU 3a ornepamueeH Haem

[1nakakaTta No OCHOB Ha onepatnBeH Haem ce npu3HaBaaT Kako pacxond BO OunaHcoT Ha
ycnex crnopen nponopuvoHanHa MmeTtoaa BO BpeMeTpaeHhe Ha HaeMoT. I'IpmmeHMTe nonycTtu
Cce npusHaeaat BO BunaHcoT Ha ycnex Kako COCTaBeH Aen Ha BKYNHUTe Tpowoun o4 HaeMorT.

(r) Kopuctu 3a BpaboteHute
(i) MnaHoeu 3a Ae¢huHupaHu npudoHecu

OpywTBOTO Nnaka NpuOoOHecH BO MeH3WckuTe (OHAOBM BO COrMacHocT co Gapararta Ha
riokanHaTta 3aKoHcKa perynaTtuea 1 Hema Aa uMa npaBHU Unu ussedeHn oGBpCKY 3a nnakax-e
BO uaHWHa. NpuaoHecuTe koW ce yTBpAyBaaT Bp3 OCHOBA Ha nnaTaTa Ha BpaboTeHuTte ce
ynnakaaTt BO NEH3UCKUTE (DOHZOBU, KOW LUTO CEe OAFOBOPHM 3a UCMNiaTa Ha NeH3unTe.

OpylwTBOTO Hema [onosfiHMTeNHa obBpcka 3a Mrakake MO OCHOB Ha OBWE MIaHOBMW.
O6BpckuTe 3a ynnarta Ha NpuMaoHecHu ce Npu3HaBaaT Kako pacxop, Bo AobuBkaTa unu 3arybarta
Kora ce npecmeTyBaart.

(i) Kpamkopo4Hu kopucmu 3a epabomeHume

KpaTkopouHute KopucTv 3a BpaboTeHWTe ce MepaT Ha HeOMCKOHTMpaHa OCHOBa U ce
npu3HaBaar Kora cooaBeTHaTa ycnyra ke ce gobve.

[OpywTBOTO NpUsHaBa 06BPCKa M pacxof 3a U3HOCOT KOj LITO ce oYekyBa Aa 6uae vucnnateH
kako GOHyC W JoKoIKy [pylITBOTO MMa ceraliHa npaBHa unv ussBefeHa obBpcka Aa BpLUM
TakBW UCNNaTW Kako pe3ynTaT Ha ycryri AafgeHu BO MUHATUOT Nepuo, 1 JOKOIKY o6BpckaTa
MOXe [a ce NpOoLIeHN BEPOAOCTOjHO.

(iij) OcmaHamu don20poYHU Kopucmu 3a epabomeHume

OpylwTBOTO MCNNaka ABe NPOCEYHM NaTn Ha BpaboTeHNTe BO MOMEHTOT Ha 3aMUHyBake BO
neHauja n jybunejHn Harpagm CornacHo MakefoHcKaTa 3akoHCKa peryrnatmea u KputrepuymuTe
yTBpAeHN BO ONWTMOT KOMEKTUBEH A0roBop. JONropoyHuTe KOpUCTU 3a BpaboTeHuTe ce
OVCKOHTUpaaT 3a Aa ce YTBpPAM HMBHATa HETO cerawHa BpedHoCT. [pylwTBOTO Hema
JononHuTenHa obBpcka 3a nrakakwe No 0BOj OCHOB.

(&) daHoKk Ha no6OuBKa

[aHokoT o OobvBKa ce COCTOM Of TEKOBEH W OANOXeH AaHok. [JaHoKOoT oa aobuBka ce
npusHaBa Bo JobuBKaTa Wnu 3arybarta, OCBEH Kora ce oJHecyBa 3a CTaBKM KOMLITO ce
OoOHECEeHM OMPEKTHO BO KanuTanoT M COOABETHWMOT AaHOK o4 OoGMBKa ce npusHasa BO
KanuTanor.

TekoBHMOT AdaHOK of [obumBka e ouveKkyBaHa pJdaHovHa obBpcka o pobuskata npef
o[ aHOuYyBah-€ 3a rognHaTa, NPUMEHYBajKK ja BaxkeukaTa gaHo4yHa ctanka og 10% (2016:10%)
Ha OEHOT Ha M3BeLUTajoT 3a hMHaHCcKUcKaTa cocTojba 1 kopekumn Ha fJaHovHaTa obBpcka Koja
ce OfiHeCyBa Ha NPETXOOHW FOANHM.
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)

(a) JaHok Ha no6uBKa (NnpoaoIkKeHne)

OpanoXeHNOoT [OaHOK npousnerysa Of BpPeMeHUTe pasnuku fnomery cMeTKoBOoACTBeHaTa
BpedHOCTa Ha cpeacTBaTa M 0OBpPCKMTE 3a NOTpebuTe Ha (PUHAHCUCKOTO M3BECTyBare U
BpedHOCTa Ha WUCTUTe 3a AaHoyHu uenu. OanoXeHWoT AaHOK ce Mepu Co MpuMMeHa Ha
[JaHOYHMTE CTanky KoM Ce O4eKyBa [da ce NpMMeHaT Kora Ke ce peanusupaart BpeMeHuTe
pasnuKkM BpP3 OCHOBa Ha 3aKOHUTE KOW Ce YCBOEHW WM 3Ha4ajHO YCBOEHW Ha [OeHOT Ha
N3BECTYBaHETO.

OpnoXeHo [aHOYHO CpeAacTBO Ce Mpu3HaBa 3a HEUCKOPUCTEHW [OaHo4HWM  3arybu,
HEeNCKOPUCTEH JAaHOYEH KPeauT U OAOUTHM BPEMEHMW PasnvKM 40 M3HOCOT 3a KOj € BepojaTHO
[Aeka ke uma ofaHouvMB NpUXo BO WAHWMHA HACMPOTW KOj CPpedcTBOTO GM ce MCKOPUCTUMO.
OpnoxeHo AaHOYHO CPeACTBO Ce MPOLEHYBa Ha KPajoT Ha CEKoj Nepuos Ha U3BECTyBahE U
ce HamanyBa [0 CTeneHOT A0 KOj BeKe He e BepojaTHO [eKa OBMe OAaHOYHU NPUXOoaun Ke ce
peanuavpaar.

Cekoe BakBO HamarnyBawe Tpeba ga ce aHynupa 4O CTENEHOT A0 KOj CTaHyBa BEPOjaTHO Aeka
Ke OGuoe pacrnonoxuea AOBOSHA odaHoumBa [obuBka. HenpuaHaeHO OAMNOXEHO OAaHOYHO
CPEeACTBO Ce MpoLEeHyBa Ha KpajoT Ha CeKoj Mepuof Ha M3BECTyBawe W ce MnpusHaBa [0
CTENeHoT A0 KOj € BepojaTHO Aeka UOHUTE AaHOYHM NPUXOOM Ha TOBap Ha KOM MOXe [a ce
NCKOPUCTN TOa CPeACTBO Ke bmuaaTt AOBOMHM.

[aHok Ha noOGuBKa No OCHOB Ha AuBUAEHAA U APYry Nnakawa og AobuBKa

OcHoBa Ha npecmMeTKa Ha JaHOKOT Ha 106GMBKa € U3HOCOT Ha ucnnaTeHa aueuaeHaa v apyru
nnakaka o4 pgobuBkaTa HanpaBeHW BO W3MMHaTata roauHa. OpfaHodyBaweTO Ha
ucnnaTeHaTta AMBuUaeHa BO rOTOBO Ce BPLUW Ha AEHOT Ha ucnnaTta Ha auBuaeHaara.

(F) HeaBxxHOCTU U onpema

(i) Mpu3sHasaw-€ u mepeh-e

HegBwmkHOCTUTE 1 onpemarta ce WCKaXaHu cnopen HabaBHa BpeaAHOCT HaMarneHa 3a
akymynmpaHarta aMOpTVIBaLI,VIja n 3ary6w on o6e33pep,HyBaH=e.

HabaBHaTta BPEOHOCT T BKIy4YyyBa TpoLlIOUWTE KOM LWTO Ce€ [OUPEKTHO noBp3aHM CO
CTEKHYyBaH-€TO Ha CpeaCcTBOTO.

Kora menoBu of CTaBKUTE Ha HEABUXXHOCTUTE M onpemara uMaar pasfnuyeH KOpUCceH Bek, Tne
ce eBuaeHTUpaaT Kako OA[deNHM CTaBKM (IMaBHU KOMMOHEHTWU) Ha HeABWMKHOCTUTE U
onpemara.

Hobusknte n 3arybute oa npofaxobuTe Ha HeABWXKHOCTUTE U omnpemarta ce onpefenysaaT
cnopefyBajkv r'm HagoMecTUTe of npodaxbaTta co ceraliHaTa BPeQHOCT Ha HEABWXHOCTUTE
M onpemMara 1 ce npu3HaBaaT HETHO Kako “OCTaHaTy NpUxoau” BO OMMaHCOT Ha yCnex.

(ii) MocnedoeamenHu usdamouyu

M3pgatouuTte HanpaeeHu 3a 3amMeHa Ha [en of HeABWKHOCTUTE M onpemMara ce AoaaBaaT Ha
CMEeTKOBOACTBEHaTa BpeHOCT Ha CpeACTBOTO Kora e BepojaTHoO Aeka ke MMa UOHN EKOHOMCKM
KopucTM 3a [pylWTBOTO M TPOLIOUMTE HA MCTMOT MOXe da ce M3MepaT BepodoCTOjHO.
CeraluHaTa BpeOHOCT Ha 3aMEHEeTUOT Aen ce OTnuulyBa. TpOLOoLUWTE Ha CEKOjOHEBHOTO
oOpXyBate Ha HeOBWXHOCTUTE M onpemaTta ce fpusHaBaaT BO BMMAHCOT Ha ycrex Kako
TPOLLIOLIM KAKO LUITO HacTaHysaar.
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)
(F) HegBmxxkHOCTU M onpema (NpoaoskeHue)

(iii) AMopmu3sayuja

AMOpTVISaU,I/IjaTa Ha HEOBWXHOCTUTE N OonpemMarta ce npmu3Haesa BO OvnaHcoT Ha ycnex n ce
npecmMmeTyBa no nponopumnoHalsiHa MeTtoga Ha Ha4YuH da ce oTnuie HabaBHaTa BPEOHOCT Ha
cpencrTteaTta BO TEKOT HA HMBHUOT MPOLIEHET KOPUCEH BEK Ha yr|0Tpe6a.

[oguwHUTE cTanku Ha aMOpTI/I3aLI,I/Ija cornacHo npoueHeTnoT norfie3eH BeK Ha yn0Tpe6a 3a
TEKOBHUOT U NPETXOOHUOT Nepuno ce Kako LTo cregn:

%

pagexHu objekTu 2,5
Onpema 1 meben 10-25

MeToauTe Ha amopTu3aumja, KOPUCHWOT BEK Ha Tpaewe M pesuayanHata BPeaHOCT Ha
CpeAcTBaTa ce npeoLeHyBaaT Ha CeKkoja AaTa Ha U3BecTyBake.

(e) HemaTtepujanHu cpencTBa

HematepujanHute cpeactBa ce coctojat of Kommnjytepckum codpteep. Cpeactesoto e
npuKaxaHo Mo BpedHOCTa Mo koja € HabaBeHo ¥ ce amopTuanpa crnopes NpaBONMHUCKAOT
MeTo4  3a  MpoueHeTMOT  KMBOTEH  BeK, KojuTo He e nmogonr og 5
roauHn (2016: 5 roanHn).

() PUHAHCUCKN UHCTPYMEHTH

(i) Knacugpukauyuja

OpywTBO v knacudmkyBa dMHaHCUCKUTE CPEACTBa Kako: AadeHu KpeauTu u nobapyeBamna,
cpencTBa KOMLITO ce YyBaaT OO JocTacyBake M cpedcTBa pacrnonoxnvey 3a npogaxba.
OpywTtBo ja ogpenysa knacudukaumjata Ha UHAHCUCKUTE cpeactBa nNpu MOYETHOTO
npuaHaeawe. [JpywTBOTO HA AEHOT Ha BunaHcoT Ha cocTojba Hema (PUHAHCKUCKN CpeacTBa
no objekTBHaTa BpeOHOCT HM3 BMNaHCcoT Ha ycnex.

(il) Meperse

CuTe huHaHCUCKM cpecTBa, OCBEH OHME KOWLUTO ce MepaT no objekTMBHaTa BpeAHOCT HU3
BGunaHcoT Ha ycnex, NoYeTHO ce Npu3HaBaaT crnopej HWBHaTa HabaBHa LeHa, OOHOCHO
objekTBHaTa BPeOHOCT Ha AafdeHuTe cpeacTBa BO MOMEHTOT Ha HMBHOTO CTEKHyBahe,
BKIy4yBajKku rv 1 TpowoumTe 3a HabaBka.

Kpedumu u nobapyeama

HapeHnTe kpeanTn 1 nobapysaraTa ce HeJepuBaTUBHU (PMHAHCUCKM CPeacTBa, CO (OUKCHU
Unv NpeaBuanuBK Nnakawa 1 He ce KOTUPaHW Ha akTUBHWUTE Nasapu. Tue npousnerysaaT of
aKTUBHOCTUTE Kade WwTo JpylwTBoTO 06€36eayBa napy Ha JOIMKHUK 6e3 HaMepa 3a TpryBam-e.
KpeauTtute ce npusHaBaaTt kora napuyHuTe CpPeAcTBa My ce OA0OpeHu Ha OOSHKHUKOT U ce

NnpuKaXxaHu rno aMmopTnsnpaHa BpeaHOCT CO KOPUCTEHE Ha NPUHLUUMNOT Ha ed.)eKTI/IBHa KamMaTHa
cTanka.
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3. 3HayvajHu cmeTKOBOACTBEHU NOMUTUKM (NpoaonxeHue)

(k) PUHAHCUCKM UHCTPYMEHTU (NpoJoskeHue)
Xapmuu 00 epedHocm wmo ce Yyesaam 0o docmacyeame

XapTuute of BpedHOCT LUTO ce YyBaaT [0 AocCTacyBate Ce HeaepuBaTUBHU (PUHAHCUCKM
cpeacTtBa co (PUKCHW WM odpedeHn nepuoau Ha oTnnata M co (pMKCeH nepuog Ha
JocTacaHoCT, KoMWTo [pylWTBOTO MMa HaMepa M MOXHOCT Aa v YyBa [0 NepuofoT Ha
JocTacyBatse.

XapTMI/ITe O BpeOHOCT WTO Ce YyBaaT OO AOCTacyBawe€ Ce Nnpu3HaBaaT Nno amMopTusnpaHa
BPEeOHOCT CO KOPUCTEH:E Ha NMPUHLINMNOT Ha ed)eKTMBHa KamMaTHa cTarnka.

Ookonky OpywTBOTO Npogage vunm npeknacudgurkyBa sHa4ymMTeneH U3HOC o cpeacTeaTa LTo
ce JyyBaaT Ao goctacyBawe nped AaTymMoT Ha JocTacyBake, BO TOj CNyyaj knacudukaumjata
Ha uenaTa KaTeropuja ke ce goBefe BO npallawe 1 ke ce npekrnacugukysa Kako kateropumja
pacnonoxnueu 3a npogaxoba.

Ucnpaeka Ha ¢huHaHcuckume cpedcmeama Mo aMopmu3upaHa epedHocm

Ha patymoT Ha Koj ce counHyBa brunaHcoT Ha cocTojba ce BpLUM NpoLeHa co Lien a ce yTepam
Janu nocton objeKTMBEH [oKa3 [eka BpegHOCTa Ha oapefeHOo (PMHAHCUCKO CpeacTBO e
HamaneHa. ®PuHaHCUCKOTO cpeacTBO € 00e3BpedHeToO WM UCMpaBka Ha BpegHocTa ce
npecmeTyBa ako, U camMo ako, MOCTOM 0BjekTUBEH [oKa3 3a 06e3BpeaHyBate Kako pesynTaT
Ha edeH WM MoBeKe HacTaHW KOMWITO ce crydyBaaT Mo MNPBUYHOTO MNpU3HaBake Ha
CPEeACTBOTO (HAcTaH WTO npeamMsBuKyBa 3aryba) W TOj HacTaH (MNM HacTaHW) LWITO
npenunssukyBa 3aryba Bnuvjae Bp3 MpPOLEHETUTE MAHW NapUYHU TEKOBM 0f (HMHAHCUCKOTO
CpPeacTBO, KOMLLTO MOXe 00jeKTUBHO Aa ce npoLeHar.

Xapmuu 00 epedHocm pacroJsioxnueu 3a npodaxba

XapTuute of BpeAHOCT pacnonoXnuneu 3a npoaaxta ce oHne hMHaHCUCKM cpeacTBa KOULLTO
OpylITBOTO MMa HaMepa Aa rv YyBa Ha HeodpedeH Nepuoa 1 KOULLITO MoXe Aa ce npoaanat
nopaav NUKBUAHOCHU NOTPe6u.

XapTuute oa BpedHOCT PacronoXnuveu 3a npogaxba, nocrnegosaTenHo ce mepart Mo
objekTvBHaTa BpedHocT. O6jekTBHaTa BPeOHOCT Ha MHBECTULIMWTE KOWLLTO KOTUpaaT Ha
aKTMBHMTE Nasapy ce 3acHOBaaT BP3 OCHOBA Ha KOTWpaHu LeHn. CormacHo perynatusara,
JOIDKHUYKUTE XapTuuTe Of BpeaHOCT u3madeHun on Penybnuka MakegoHuja kou He ce
KoTMpaHu Ha MakenoHckata Gepsa 3a xapTuv Of BPEOHOCT, a MOXaT [a ce CTekHaT of
13gaBadoT Ha npumapeH nasap Unu Ha nasapu npeky Lantep, ce BpedHysaaTt co npumMeHa
Ha MeTOOT Ha epeKTBHA KaMmaTHa cTanka. CuTe ocTaHaT BoXyBara PacnonoxnmBu-3a-
npogax6a ce npukaxysaat cropeq H1MBHaTa oGjeKT1BHa BpeaHOCT

HepeanuaupaHute p[oOvBKM M 3arybu ce uCKaKyBaaT Kako MocebHa KOMMOHEeHTa Ha
ocTaHaTaTa ceondartHa [Ao6MBKa 4O MOMEHTOT Ha OTyfyBake Ha BIOXYBaweTO Wnu
BpLLEHETO UcnpaBka Ha BpeaHocTa. MNpu oTyfyBaweTo UM HamanyBaweTo Ha BpeaHoCTa,
306UpHUTE JOBUBKM UK 3arybu UckaxkaHn Bo ocTaHaTaTa ceondartHa gobvBka ce BkydyBaaT
BO BGMNaHCOT Ha ycrex 3a NepuMoaoT Ha Koj ce OfHecyBaar.
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)

(k) PUHAHCUCKM UHCTPYMEHTU (NpoJoIkeHne)

Ucnpaeka Ha cpedcmeama pacrosioxaueu 3a npodaxba

Ha gatymoT Ha koj ce counHyBa bunaHcoT Ha cocTojba, [pylwTBOTO BpLUM NPOLIEHA 3a Aa ce
yTBpOM Janu noctouM OOjekTMBEH [OoKa3 [Jeka € HamarneHa BpedHoCTa Ha ofpedeHo
doMHaHCUCKO CPeACcTBO uUnu rpyna mHaHcucku cpeactea. [Jokosniky BO MocreaoBaTenHuoT
nepuog objekTMBHaTa BPEOHOCT Ha LOIMKHUYKATE WHCTPYMEHTU Ce 3rofieMn U Toa MOXe
00jeKTMBHO Oa ce MoBp3e CO HACcTaH LITO Ce CryyYun rno HamanyBakeTOo Ha BpPegHoCTa,
HamanyBakeTO Ha BpefHocTa Tpeba aa duae aHynnpaHo Bo G1naHcoT Ha ycnex.

Henpu3HasaHn-e

OpyLwTBOTO M AenpusHaBa PUHaHCUCKUTe cpeacTBa kora r rybu npasaTa of 4OrOBOPOT 3a
napu4HUTE TEKOBU O CPEACTBOTO, UMM KOTra MM NpeHecyBa rnpasaTa Ha Napu4HNTE TEKOBU O
CpeacTBOTO CO TpaHcakuuja BO KOja CUTE pPU3NLKM M Harpagu of COMCTBEHOCTa Ha
PUHAHCUCKOTO CPEACTBO Ce NMPEeHEeCceHn Ha Opyr.

[okonky Ha npeHeceHnTe OMHAHCUCKN cpeAcTBa [pylITBOTO OCTBapu Kamarta v ucrara ja
3apXK, KamartaTta ce npusHaea Kako nocebHo cpeacTBo unm obepcka.

OpywTBOTO M genpu3dHaBa (UHaHcUMCKMTe OOBPCKM KOora OGBPCKUMTE OMNpederieHn BO
[oroBopuTe ce NoAMUPEHUN, OTKaXKaHN NN UCTEYEHMN.

Hemupame

®PuHaHcKckuTe cpeacTea n 06BPCKU Ce HeTMpaaT U HETO M3HOCOT Ce NpUKaxKyBa BO GBunaHcoT
Ha cocTojba camo Kora [pyLUTBOTO MMa 3aKOHCKO NMPaBo [a MM HeTupa NpuaHaeHUTe U3HOCK
M MMa Hamepa Ja M NnopamMHM TpPaHCaKLUUUTE Ha HETO OCHOBa WMNW fa M peanuavpa
nnakawaTta NUCTOBPEMEHO.

MMpuxoanTe n pacxoguTte ce HeTMpaaT M HETO M3HOCOT Ce MpuKaXKyBa BO BUIAHCOT Ha ycnex
CaMO JOKOJIKYy Toa e A03BOMEHO CO CTaHdapauTe, Unuv 3a ogpedeHn Jobmsky 1 3arybu kou
WITO npowusnerysaaT OA rpPynu Ha CrAMYHU TpaHCaKLMKW, Kako LUTO Ce aKTUBHOCTUTE 3a
TpryBame.

(3) Ucnpaeka Ha BpegHocT (lMoceGHa pe3epBa Ha nobapyBamaTa)

Ha pgaTtymoT Ha Koj ce coumHyBa bunaHcoT Ha cocTojba [pylTBOTO ja yTBpAYyBa UCnpaBkaTa
Ha BpepgHocT (lMocebHaTta pesepBa) Ha nobapyBaraTa No OCHOB Ha NpeMuja 3a OCUrypyBame
1 nobapyBara No OCHOB Ha perpec cornacHo [NpaBuUNHMKOT 3a METOAOT 3a BpeAHyBawe Ha
cTaBkuTe of GmnaHcoT Ha cocTojba M M3roTByBake Ha AenoBHUTe GunaHcu OOHeCceH of
AreHuujaTa Ha cynpesusuja Ha ocurypyeamweTo. CornacHo nctmoT lNpaBunHuk JpyLwTBoTo ro
yTBpAYBa MWHUMAIHWOT Y MaKCUMarH1oT NPOLEHT Ha UCnpaBka Ha BPegHOCT CO NpumeHa
Ha HajMarnky efeH o4 CrefHUTE KpUTepuymun:

e MepuofoT Ha OOLHEeHe BO UCMOMHYyBake Ha obBpckaTa of CTpaHa Ha OOJMKHUKOT
nvnu;

e MoeguHeYHa npoueHka Ha oMHaHcKckaTa cocTojba Ha Cekoj AOMMKHMK KnacuduumpaH
BO COOfBETHaTa Kateropuja.

,D,pyLLITBOTO BpLUIN KJ'IaCI/I(bMKaLI,I/Ija Ha no6apyBaH>aTa BO CrneaHunTe Kateropmm Bo 3aBUCHOCT
04 BpeMETO Ha AOoUHEeH-€ BO UCMNOJTHYBak€ Ha O6BpCKMTe o[ CTpaHa Ha AOJIKHUKOT, CMeTaHO
O AEHOT Ha aocneBake Ha no6apyBaH>eTo:
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)

(3) Ucnpaeka Ha BpegHocT (lMTocebHa pe3epBa Ha nobapyBawaTa) (NnpoagomkeHue)

1) Kateropuja A - MNobapyBara of, LOSPKHULM KO CBOUTE 0OBPCKU CNpeMa ApYLUTBOTO HE 1
MCrnomnHure Ha AaTyMoT Ha JgocneBane Ha nobapyBarEeTOo U UCTOTO He ro CTopuie BO Nepuosg
0o 30 geHa oa AeHOT Ha fJocneBake Ha NobapyBaH-eTo;

2) Kateropuja b - NobapyBara o AOMKHMLM KOM CBOMTE 06BPCKM cipemMa OPYLUTBOTO HE
ncnonHune Bo nepuog og 31 0o 60 geHa og AeHOT Ha JocneBake Ha nobapyBarEeTo;

3) Kateropuja B - lNobapyBara og A0MKHULM KOU CBOMTE 0OBPCKM cnpeMa ApYyLITBOTO HE 1
ncnonHune Bo nepuopg og 61 go 120 aeHa oA AeHOT Ha JocneBare Ha NnobapyBareTo

4) Kateropuja I - NobapyBata 04 OOIPKHULM KON CBOUTE OOBPCKM cripemMa APYLUTBOTO HE T
ncnonHune Bo nepuopg og 121 go 270 geHa oA AeHOT Ha JocneBake Ha nobapyBaheTo U

5) Kateropuja [ - NobapyBara o4 AOMKHULNM KOU CBOUTE 06BPCKM cnpema ApYyLTBOTO He v
ncnonHune Bo nepuopg of 271 go 365 geHa o AeHOT Ha JocneBare Ha nobapyBareTo.

6) Kateropuja [ - MoBapysarba 0 AOMKHULM KOW CBOMTE 0BBPCKM CripemMa ApYLITBOTO He '
ucnonHune Bo nepuopg nogonr og 365 aeHa oa AeHOT Ha JocneBake Ha nobapyBaneTo.

CnepncTBeHo Ha Toa, [pylwTBOTO ja yTBpAYBa MCMpaBkaTa Ha BPeAHOCT Ha CNeaHOT HaunH:

Mepuoa Ha QouHeH€e BO UcnpaBka Ha BpeagHocT (BO
ucnnata Ha obBpckaTa of % oa BKynHaTa BPpeAHOCT Ha
Fpyna Ha nobapyBama CTpaHa Ha AOJIKHUKOT noeguHe4yHo nobapyBamse)
A oo 30 geHa 0%
=) o 31 go 60 geHa 10%-30%
B on 61 no 120 pgeHa 31%-50%
r 121 po 270 geHa 51%-70%
O 271-365 neHa 71%-90%
I nozonr og 365 aeHa 100%

(s) UcnpaBka Ha BpegHocT (lMocebHa pe3epBa Ha nobapyBaHaTa)

VMcnpaeka Ha BpegHocT — [locebHa pe3epBa 3a cuTe nobapyBawa Kou npousnerysaart of
npon3eoan 3a XXMBOTHO OCUTrypyBah-€ NMoBp3aHu CO yaesrnin BO NHBECTULUCKU (*)OHLI,OBI/I, Kora
OCUIYPEHMKOT ro npeee3emMa MHBECTULIMCKMOT pu3smK, ce npecmeTtysa Bo n3Hoc o 100% 6e3
orrnef Ha KateropujaTta BO Koja € KnacudgukyBaHo nobapysareTo.

(n) MapuyHK cpeacTBa U NapuyeH eKBUBaNeHT

ﬂaquHMTe cpenctea M nNapu4yHUTE €KBMBAJIEHTU TWU BKIlydyBaaT napudHUTE cpeacrtBa no
BnayBake BO [O€JI0OBHUTE GaHKM Kako wu napunyHmuTe cpenctea BO 6narajHa. ﬂaquHMTe
cpeaocrtea M nNapudyHMOT €eKBMBAlieHT Ce eBuaeHTupaartr BO OunaHcoT Ha COCTOj6a no
amMmopTun3npaHa HabaBHa BPEOHOCT.
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3. 3HayvajHu cmeTKOBOACTBEHU NONMUTUKM (NpoaornxeHue)

(j) PesepBupama

PesepBupatse ce npusHaBa Bo GUMaHCOT Ha cocTojba kora [pylITBOTO Kako pesynTtaTt Ha
MMHaT HacTaH MMa cerallHa 3akoHcKa U u3BeaeHa obBpcka Koja MoXe BepoaoCTojHO Aa ce
U3Mepu 1 e BepojaTHO Aeka ke uma ognue of OpylITBOTO 3a NoaMupyBake Ha obGBpckaTa.
PesepBupatsata ce yTBpAyBaaT CO OWCKOHTMPake Ha O4YeKyBaHUTE WAHW NMapuyHU TEKOBU
KOpUCTEjKM AMCKOHTHA cTanka nped ofaHodyBame Koja MM oApasyBa TEKOBHUTE MasapHu
MPOLEHKM Ha BpEMeHckaTa BpPedHOCT Ha napuTe WM kade WTo e noTpebHo, puanuute
cneundguyHK 3a obepckarta.

(k) O6e3BpeaHyBaHe Ha He-chMHAHCUCKKN cpeacTBa

CMeTKoBOACTBEHATA BPEAHOCT Ha He-(hMHAHCWUCKUTE cpeacTBa Ha [pywTBOTO, Ce
npoueHyBaT Ha cekoja AaTa Ha Koja ce CouMHyBa GunaHcoT Ha cocToj6a 3a Aa ce yTepau Aanmu
nocTon uHaukaumja cnopen kKoja Hekoe CpPeAcTBO Moxe aa buae obesspenHeTo. LOKONKy
TakBa MHAVKaLWja NoCToMn ce NpoLeHyBa HaJoOMECTYBaYKMOT M3HOC Ha CPeacTBOTO.

3aryba nopagn obes3BpegHyBawe Ce MNpuM3HaBa kora CMETKOBOACTBEHaTa BPEAHOCT Ha
CPeACTBOTO WIM HeroBata eAuHMLAa Koja reHepupa napu ro HagMuHyBa HEroBumoT
HaZoMecTyBayku nsHoc. EgMHMLA koja reHepuvpa napu e HajManaTa rpyna Ha cpeacTBa Koja
MOXe fAa ce WAeHTUMWKYBa, KOjallTo reHepupa MapuyHU MPUNUBU O KOHTUMHyMpaHa
ynotpeba KoMLITO BO rONIeM CTENEH CE HE3ABMCHU O NapuYHUTE NPUNNBK 04 ApYru cpeacTea
Unu rpynu Ha cpeacTea. 3arybute nopaaun o6e3BpeaHyBake ce Npu3HaBaaTt BO GUnaHcoT Ha
ycnex.

HagomecTyBa4knoT U3HOC Ha CPeaCcTBOTO MW eAMHMLATA Koja reHeprpa napy e noronemara
of Herosata ynoTpeGHa BpPedHOCT M Heroeata OBGjeKTMBHA BPEAHOCT HamarieHa 3a
TpowouuTe 3a npopaxba Ha cpencTtsoTo. Mpu npoueHkaTa Ha ynoTpebGHaTa BpeOHOCT,
MPOLEHEeTUTE UAHU MapuYHWU TEKOBM Ce AMCKOHTMpaaT [0 HMBHATa ceraliHa BPeaHOCT CO
ynotpeba Ha AMCKOHTHA cTanka rnpef ofaHodyBawe Koja M ofpasyBa TEKOBHUTE nasapHu
MPOLIEHKN Ha BpeMeHcKaTa BpedHOCT Ha NnapuTte 1 pusuuuTe cneumduyHn 3a CpeacTsoTo.

3ary6aTa nopaaun o6e33pep,HyBaH>e npmn3HaeHa BO MMHaT nepunon ce npoueHyea Ha ceKoja
Oata Ha n3roteyBake Ha OunaHcoT Ha COCTOj6a 3apagn ytepayBawe Ha MHOMKaUUM OeKa
3ary6aTa € HamarneHa unu moxebu Beke He NOCTOW. Sary6aTa nopaaun o6e33pep,HyBa|-be ce
aHynmpa QOOKOJIKY noCTou npoMeHa BO TMPOUEHKUTE KOPUCTEHUM 3a yTBpAyBake Ha
HagoMeCTyBa4kKMOT U3HOC.

() AKumoHepcku KanuTan

(i) O6uYHM aKuum

O6nyHUTE akuumn ce KJ'IaCVI(*)VIKyBaHVI Kako kanutan. [JononHutenHute Tpowoun OnpeKkTHoO
noBp3aHnM CO wu3gaBak€ Ha OOMYHM aKuMM M OoNuUMM Ha aKuumn ce npu3HaBaaTt KakKo
HamMarlriyBawe o4 KanuTtarlorT.

(il) QueudeHdu

[dvBnageHanTe ce nNpuaHaBaaT Kako 006BPCKM BO NepurodoT Kora ce objaBeHu.
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4. CMeTKOBOACTBEHMU npoueHKNn u pacyayBamwa

[pylWITBOTO NpaBu MPOLEHKM M MPETNOCTaBKM KoM BfWjaaT Ha U3HOCUTE Ha cpeacTeaTta U
obBpckMTE BO HapegHaTa (MHaHcucka rogvHa. [lpoueHKMTe M CO HUB MOBp3aHUTe
MpPeTnocTaBKy NOCTOjaHO ce NpeaMeT Ha MPeoLleHyBake 1 Ce TemMernaTt Ha MMHaTO UCKYCTBO
n apyrv doakTopu, BKIyYyBajKv M oYeKyBaraTta 3a MOHWTE HacTaHu 3a kou ce BepyBa Aeka
Ce VU3BECHUN BO COOABETHNUTE OKOJTHOCTMU.

(i) KnyyHu u3eopu Ha Hecu2ypHOCmM 80 NMPOoUeHKuUme

[Mogony ce npeseHTMpaHn NPOLEHKMTE 1 NPETNOCTaBKNTE BO BPCKa CO 0OBPCKUTE MO OCHOB
Ha ocurypyBane. Bo benewlkarta 5 ce obenogeHeTn hakTopuTe Ha pu3nK KoM NpomsnerysaaT
o[ OBME JOrOBOPM.

Pe3epeu no dozoeopu 3a ocuzypyeare

lMpeTnocTaBkMTe KOWM BnMjaaT Ha MNpUKaXaHUTE M3HOCM Ha CpeacTBa M 06BpPCKM of
ocurypyBsane ce KopucTaT 3a [a ce yTBpAu pe3epBara no [OroBopu 3a ocurypysare, Koja e
OOBONMHa 3a ga ce nokpujaT obBpckiTe KOM MOXaT ga npousnesaTt o OOroBopuTte 3a
ocurypyBahe, OOKOIKY TMe MoxaTt fa ce npeasvpat. 3a yTBpayBawe Ha Maremartmykarta
pesepBa [lpywTBOTO KOPUCTU akTyapCkM MeToau BO COrfacHOCT CO Mnpasunata u
npoueaypuTe nponuwaHn og AreHumjaTta 3a cynepsusnja Ha OCUrypyBareTo.

Kako n pa e, 3emajkm ja BO npensug HEM3BECHOCTa NpU YTBpAYBaHETO Ha pesepBauujaTa,
MOXHO € KpajHMOT pe3ynTaT fa ce pasnvkyBa of OpUriMHanHo yTBpaeHaTta obspcka.
(i) AHanusa Ha ceH3umueHocm

[pyWwTBOTO r0 MMa MPOLEHETO BIMjaHMETO Ha NMpoMeHaTa Ha oapedeHUn KiyyYHu Bapujabnu
Bp3 gobuBKaTa 3a roguHata, KanuTanoT U KoedUUMEHTOT Ha NMOKPUEHOCT.

CnopenbeHo co TekoBHaTa nosuuMja Ha kanuTanoTt, AobuBkaTa 3a rogumHarta, KanuTtanor,
KOeULMEHTOT Ha MOKPUEHOCT U CONIBEHTHOCT CO COMCTBEHMOT KanuTan Ha 31 OekeMBpu
2017 rogmnHa n 31 gekemspu 2016 roguHa ce npe3eHTUpaHun Bo TabenaTa nogony:

MoTpe6HO MpomeHa Ha
PesynrtaTt HMBO Ha KoedmumeHT Koe(uumneHT
3a Kanutan n wmapruHa Ha Ha Ha
31 npekemBpu 2017 roguMHara pesepBu COJIBEHTHOCT  MOKPUEHOCT NOKPUEHOCT
TekoBHa no3uumja Ha
Kanutanort 1.392 231.985 29.266 792% -
lMpuHOC o4 BNoxyBawa
(+1000 n.n.) 3.489 233.793 29.266 799% 7%
MpuHOC o4 BNOXyBaka
(-1000 n.n.) (705) 229.599 29.266 785% (7%)
10% 3ronemyBar€e Ha
MaTemaTu4ykaTa pesepsa (33.718) 196.586 29.266 672% (120%)
10% Hamanysawe Ha
MaremaTudkarta pesepsa 36.502 266.806 29.266 912% 120%
10% 3ronemyBatrse Ha
BKYMHUTE TpoLLOLUM (22.435) 207.869 29.266 710% (81%)
10% HamanyBahe Ha
BKYMHUTE TPOLLOLMU 25.219 255.523 29.266 873% 81%
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4. CMeTKOBOACTBEHU NMPOLIEHKN U pacyayBakba (npofornkeHue)

(i) Ananusa Ha ceH3umueHocm

MoTpebHO NMpomeHa Ha
Pesynrar HUBO Ha KoedmumeHT Koe(uUuneHT
3a Kanutan n wmapruHa Ha Ha Ha
31 nekemBpu 2016 roguMHarta pesepBu COJIBEHTHOCT  MOKPUEHOCT NOKPUEHOCT
TekoBHa no3uumja Ha
Kanutanor (11.690) 229.132 22.443 1.021% -
MpuHOC of BRoXyBaka
(+1000 n.n.) (9.944) 230.878 22.443 1.029% 8%
MpuHOC of BnoXyBaka
(-1000 n.n.) (13.436) 227.386 22.443 1.013% (8%)
10% 3ronemyBam€e Ha
MaTemaTu4ykaTa pesepBa (39.906) 200.916 22.443 895% (126%)
10% HamanyBawe Ha
MatemaTudkaTta pesepBa 16.526 257.348 22.443 1.147% 126%
10% sronemyBame Ha
BKYMHUTE TpOLLOLM (33.948) 206.874 22.443 922% (99%)
10% HamanyBahe Ha
BKYMHUTE TPOLLOLN 10.568 251.390 22.443 1.120% 99%

Mpy M3BpLIYBaH-€TO Ha OBME aHamnM3u MpeTrnocTaBka € Aeka ocTaHaTuTe dakTopu ce
KOHCTaHTHU, a ce MeHyBa camo efHa Bapujabna. Tpeba aa ce Harnacu geka nHdopmauunTte
npeseHTMpaHy Bo Tabenata norope ce MOAFOTBEHW CO MPUMEHA Ha AeTEPMUHUCTUYKU
npucTan, Taka Aa He MOCTOM Kopenauwja nomery Kny4HuTe Bapujabnu u aHanmsaTa He Moxe
[a ce npeHece Ha HUB.

Kape wTo ce cmeTa geka Bapujabnute ce HemaTepujanHu, He € NPOLIEHETO BMjaHNETO Ha
He3HayajHuTe NMpoMeHuM Ha oBue Bapwujabnu. OgpeneHwn Bapuvjabnu mMoxe ga He oGupaT
MaTepwujariHi BO MOMEHTOT, HO JOKOJIKY Ce NMPOMEHN HUBOTO Ha MaTepujanHoCcT Ha ogpenHa
Bapujabna, Tpeba aa ce Hanpaewu NPOLEHKa Ha BNMjaHUETO Ha Taa Bapujabna Bo naHuHa.

5. YnpaByBawe cO pU3UKOT oA ocurypysawe u ¢hbMHaHCUCKUOT PU3UK

Lenu Ha ynpaeyeat-e CcO pusukom u MOJIUMUKU 3a Hamalslyealh-e Ha pusukom od
ocuzypyeaH-e

YnpaByBaweTo Ha [pylITBOTO CO PU3MKOT Of OCUTrypyBake M (DUHAHCUCKMOT PU3MNK ce
KPUTUYHM 3a paboTereTo Ha [pywTBOTO. 3a ONwTUTE OFOBOPU 3a OCUTYpYyBak-e LienTa e aa
ce oabepaT cpeAcTBa Yumj pOK U U3HOC NpK JocTacyBake ke Guae ycornaceH co odeKyBaHuTe
NapuyHM OANMBM MO OCHOB Ha HacTaHaTWUTe LUTETU MO Te AOrOBOPMU.

[MmaBHaTa ocurypuTenHa akTUBHOCT Ha [JpylwITBOTO NpeTrnocTaByBa pu3nk og 3aryba og nuua
UMW OpraHM3aLmmn Ko LWTO ce AUPEKTHO WU3NOXKeHW Ha puankoT. OBMe pusuum Moxe Aa ce
ofHecyBaaT Ha, 3apaBje, Hesroda MMM OCTaHaTU PM3MLM LUTO MOXe Oa npouanesaTt of
ocurypaHu HactaHu. [JpyluTBOTO € M3MOXEHO Ha Heu3BEecHOCTa MoBp3aHa CO BPEeMeTo Ha
HacTaHyBahe, 3a4eCTEHOCTa U TeXMHaTa Ha LUTeTUTe WTOo Npounanerysaart o4 TMe 4OroBOpu.
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5. YnpaByBake CO pU3UKOT 0f ocUrypyBawe U (puHaHCUCKUOT PU3UK (NPOAOIKEHMUE)

,D,prJTBOTO MCTO TakKa € W3NOoXEeHO W1 Ha nalapeH pPU3nK Mnpeky OCUryputermiHunte wu
MHBECTULUMNOHUTE aKTUBHOCTU.

[pylwTBOTO ynpaByBa CO PU3NLUTE O OCWUTrypyBahe MPeKy MocTaByBake Ha NUMUTK 3a
ocurypyeatbe, npoLieaypv 3a ogobpyBare Ha TpaHcaKLMmM CO HOBY MPOM3BOAM WS CO KoM ce
HagMVHyBaaT MOCTaBEHUTE NUMUTU, LIEHOBHU Tapudu, LEeHTpanusupaHo yrnpaByBame CO
peocurypyBaHeTo U criefete Ha BOHpeOHU HacTaHu.

Cmpameauja 3a npuem €0 ocuz2ypyeare

CTtparteruvjaTta Ha [JpyluTBOTO 3a NPpMEM BO OCUTypyBah-€ € [a ce NOCTUrHe Ancnepsuja co WTo
Ou ce 0b6e3beamnno nsbanaHcupaHo NopTonmo n koe ce Gasmpa Ha ronemo nopTdonmo co
CMWYHM pU3MLM BO TEKOT Ha MOBEKe FOAMHKM, CO LUITO Ce HamanyBa MpPOMEHNMBOCTa Ha
pes3ynTaTorT.

CTpaternjata Ha [pyliTBOTO 3a NpUMeM BO OCUrypyBakbe € MpeseHTMpaHa BO rOoAMLUHMOT
[ETOBEH MNNaH BO KOj Ce yTBPAEHU KracuTe 3a ocUrypyBake, Teputopujata Ha AejcTByBatbe,
BO Kou [pyLUTBOTO € NOAroTBEHO a OCurypyea.

CuvTe onwTy OOroBOpY 3a OcUrypyBare ce Mo npupoaa AONroroAulHM U OCUTYPUTENOT U
NpoJoImKyBa BO MOMEHTOT Kora ke ce nnaTu npemujaTta 3a BTopaTta rogvHa v uMa npaso ga
onbve oGHOBYBaHe UMM MPOOOIIKYBake Ha UCTUTEe, AOKONKY Npemujata He 6uae nnaTewa,
Kako M MOXe [a U3BpLUM NMPOMEHA BO HE TEXHWUYKUTE OErOoBW of OOrOBOPOT MpY HEroBOTO
NpPOAOIKYyBak-€.

Cmpamezuja 3a Mamemamuyka pesepea

MaTemaTtnykaTa pesepBa e npecMeTaHa no HeTO NPOCMEKTVBHA MeToAda Kako pasfnuka of
ceraliHata BpeAHOCT Ha naHUTe 06BPCKM U cerallHa BPeAHOCT Ha npemuuTe, NoeguHeYHOo
3a cekoj gorosop. KoH oBaa matemaTtnyka pesepsa ce AOAALEHW U NMPEHOCHUTE NpeMuun 3a
XWBOTHO OCUrypyBawe, HO 3a noTpebute Ha OBOj (PMHAHCUCKM U3BELUTaj € Npe3eHTupaHa
nocebHo kako HaManyBawe Ha npemunte. CTankaTta Ha uunMepusalmja, Koja ce KopucTu npu
npecMeTKka Ha maTemaTtuykata pesepBa n3HecyBa 3,5% (2016: 3,5%). TexHnuykata kamaTHa
cTanka 3a TapuduTe 3a KoM e M3OBOeHa MatemaTuykaTa pes3epBa M3HecyBa of 2,5% [o
3,25% ( 3a cknyyenuTe nonuck Bo 2011: 2,5%, 3a cknyyeHnTe nonvcm Bo 2012 1 2013: 3,25%,
3a nonucute ckny4veHn Bo 2014 n 2015 : 3%, 3a nonucute cknyyeHn Bo 2016 n 2017: 2,5%).
Kako 6a3a BO Tapudgute ce kopucTaT Tabnmum Ha cMpTHOCT 3a Xpartcka 2000 - 2002.
MaTtemaTnykaTa pe3epBa Ha KpajoT Ha rognHaTa € npecMeTaHa co fiMHeapHa MHTeprnonauuja
o4 MaTemaTtuykaTa pe3epBa Ha MOYETOKOT 1 Ha KPajoT Ha OCUrypuTernHaTta roguHa.

Cmpameauja 3a peocuaypyeaH-e

OpywTBOTO peocurypyBa gen og pusvumTe 3a OCUrypyBawe 3a [a ja KOHTponupa cBojaTa
N3MNOXEHOCT KOH 3arybu v 3a ga rm 3aTuTyv U3BOpuTE Ha kanutan. [JpywTBOTO CKy4vyBa
NPOMNoOpLMOHanHM [OroBOpM 3a peocurypyBawe 3a [a ja HamanuM HeTo M3MoXeHocTa.
Hajronem gen og goroBopute 3a peocurypyBakwe ce Temernar Ha surplus ocHoBa CcO nMUMmuUT
Hag 15.000 EYP.

OpywTBoTO 3a nonucute of npoayktor Cadpe Jludpe kom ce co gatym Ha MOYeToK Of
01.07.2014 vma ckny4veHo 1 QS 50% peocuryputeneH gorosop. OpywteoTo ueaupa 50% og
npemujaTa, HO 3aToa uegupa Ha peocuryputenoT 50% oa cute 06BpCKM Kom nNpousnerysaat
o[, OBOj peocuryputeneH gorosop. 3a nonuvcute og npoayktute 3D n CemeeH Npemuym, co
nouyetok 01.01.2015 rognHa dpywitBoTO MMa cknydeHo QS 50% peocuryputeneH gorosop.
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5. YnpaByBake CO pU3UKOT of ocurypyBarwe u (huHaHCUCKUOT PU3UK (NMPOAOIKEHMUE)

OpywTtBoTo ueanpa 50% of npemwujata, cenak My Leaupa Ha peocuryputenoT 50% opf cute
obBpCKkM KoM Mpo3wreryBaat Of peocuryputenHuoT porosop. Cute Tpu [oroBopu 3a
peocurypyBarwe Ce CKIIyYeHM Ha HeonpegeneHo Bpeme. [JoroBopute 3a peocurypyBane
cogpXaT KpedWTeH pU3uK M TakBWTE cCpeacTBa MOBPaTEeHW Of pPeocuryputenute, ce
NCKaxxyBaaT Mo yTBpAyBake Ha 3aryba 3a obe3BpeaHyBare Kako pe3ynTaTr Ha HacTaHaTo
npu3HaeHo cpencTBo. [pylwITBOTO PedOBHO ja criegu ycnewHocTa Ha nporpamarta 3a
peocurypyBawe. [pywTBOTO CKNydyBa [OMOBOPW 3a pPeocurypyBake CO MaTUYHOTO
npeTnpujaTue n Co HEMOBP3aHW PEOCUIYpPUTENK 3a Aa ja KOHTPOonMpa M3NoXeHocTa of, 3aryou
Kako pe3ynTaTt Of HacTaHyBake Ha e[eH LUTEeTEeH HacTaH.

YcoanaceHocm Ha cpedcmeama u o6epckume

3aKoHOT 3a cynepBu3nja Ha OCUTypyBar-€TO NMPOMULLYBa OAPEeAEHU NUMUTU BO OAHOC Ha
nonuTVKaTa 3a ycornacyBare Ha cpeacTBaTta U 06BpckuTe Ha [pylTBOTO.

[pywTBOTO aKTMBHO ynpaByBa CO CBOjaTa pMHaHCUCKa No3uumja KOpUCTEjKM npucTan co Koj
ce banaHcupa KBanuTeToT, AMcnep3unja, NMMKBUOHOCTA U NOBPATOT Ha BIIOXyBakaTta, 3eMajku
r BO NpeaBua NMMUTUTE ogpefeHn Bo 3aKOHOT 3a CynepBuM3nja Ha ocurypyBameTo. [naBHa
Lern e fga ce ycornacar napyyHuTe TEKOBU Ha cpeacTBata u obepckuTe. Ha 31 nekemepu 2017
roouHa BroXyBal-aTa KOW ChnyxaT Kako cpefcTBa LITO M MOKpMBaaT pesepBuTe Mo
JorosopuTe 3a ocurypyBane nsHecysaat MK 409.715 vnjagu (2016: MK 293,100 nnjagu).
OBue cpefcTBa ce cocTojaT of Aeno3ntn BO HaHkW, XxapTum of BPeAHOCT M3gageHu of
Peny6nvka MakegoHwuja v yaenv Bo MHBECTULUCKN (DOHOOBW.

Bo TabenaTa e npe3eHTnpaHo ycornacyBakeTo Ha cpeacrtBata Cco O6BpCKl/ITe cornacHo
3aKOHCKNTE 6apa|-ba, BO BpCKa CO cpeactBata LWTO M noKpuBaat MaTteMatudkmte u
TEXHUYKNTE pE3EPBU.

2017 2016
CpencrtBa
[eno3uTtu Bo GaHkM Kon umaat gossona ogq HEPM 70.905 59.000
O6Bp3HULM 1 OpYrX XapTUK o4 BPEAHOCT 3a KOW rapaHTupa
PM 295.955 222.142
Yaenu Bo MHBECTULNCKN POHO0BU 42.854 11.958
409.714 293.100
O6Bpcku (MaTeMaTU4KM U TEXHUYKU pe3epBu)
BpyTo pesepsu No 4oroBopu 3a oCUrypyBame 410.096 294.168
[Hen 3a peocuryputenot (29.117) (12.257)
380.979 281.911
lMokpueHoCT Ha MaTemMaTUyKaTa U TeXHUUYKUTE pe3epBHU 28.735 11.189

CornacHo Gapawarta Ha 3akoHOT 3a cynepBu3uja Ha OCWUTypyBah€TO, KpPaTKOPOYHUTE
[enos3nTun Bo 6aHkM kon umaat gossona og HEPM He cmeaT ga HagMmuHat 60% of BKynHUTE
cpeacTBa KoM M MOKpuBaaT MaTeMaTUYKUTE U TEXHUYKUTE pe3epBu Mo [AOoroBopute 3a
ocurypyBamne. MIcto Taka 06Bp3HMUUTE UK OPYrUTE AOMMKHUYKN XapTuKn 04 BPeOHOCT 3a KoM
rapaHTupa Penybnuka MakegoHwuja He cmeat ga HagMmuHaTt 80% of BKYNHWTE CPeAcTBa Kou
M nokpueaaT MaTemMaTudKkuTe pes3epBu no JoroBopuTe 3a ocurypysawe. Ha 31 gekemspu
2017 roguvHa KpaTKOpPOYHMUTE [neno3nTM BO ©OaHkm wmsHecyBaaT 17,3% (2016: 20,1%),
OpXaBHUTE 00BP3HMLM U3HecyBaarT 72,2% (2016: 75,8%) noneka yaenute nsHecyeaat 10,5%
(2016: 4.1%) of BKyMHWTE cpeacTBa KoM M MOKpMBaaT MaTeMaTUYKUTE pes3epBu Mo
[OroBopuTe 3a OCUrypyBaH-E.
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5. YnpaByBake CcO pU3UKOT of ocurypyBawe u (huHaHCUCKUOT PU3UK (NPOAOIKEHMUE)

YnpasyeaHn-e co puszukom

YnpaByBakeTO CO PU3MKOT Of [OOrOBOPM 33 OCWUrypyBake 3aBMCU Of BepojaTHoCTa 3a
HacTaHyBake Ha CMpT, KankynupaHa Bo Tabnuuute 3a cMmpT. OcurypeHute HacTaHu ce
Cry4ajHu 1 HUBHMOT GpOj U BMCUHA Ke Bapupa BO 3aBUCHOCT 0f CTENEHOT Ha BOCMOCTaBeHUTe
CTaTUCTUYKN TeXHWKW. [oroneMoTo MopTgONMO Ha CRMYHU [OroBOPM MOKaXKyBa nomara
BapuWjabunHOCT BO HacTaHyBaHhE€TO Ha PU3NKOT.

KJ'Iy‘-IHVITe pu3mun nosp3aHnM CO OBME O0roBopm ce€ noBp3aHM CO OCUrypyBaH€TO,
KOHKypeHLI,VIjaTa, MCKYCTBOTO CO LUTETU U eBeHTyallHOCTa OoCcuUrypeHunuutTe ga npeysenunydar
nnn n3aMucnart wreTa.

leoepadghcka u cekmopcka KOHUeHmapuyuja

Puanuute Ha koun e nsnoxeHo [pywTBOTO Ce noumnpaHu Bo Penybnvka MakegoHuja.
PakoBoacTBOTO BepyBa Aeka [pylITBOTO HE € U3MOXEHO Ha 3HaYUTENHa KOHLeHTaumja KOH
HWe[Ha rpyna Ha OCUrypeHuLM o couunjaneH, npodecmnoHaneH, CTapoCeH U Apyr achekT.
KoHyenmpayuja 00 MHO2y cepuo3HuU, pemkKu HacmaHu

Cnopen HuBHaTa npupoda M HacTaHyBake OBME HACTaHW peTKo ce cnydysaart. Tue
npeTcTaByBaaT CepMO3eH pusnk 3a [pylTBOTO OMAejkn cnydyBaeTo Ha BakOB HacTaH, 6u
nMarn 3Ha4yMTenHoO BNnjaHue Bp3 NapuyHMTe oanmemn Ha [JpylwTBOTO.

,D,prJTBOTO ynpasyBa CO OBME puU3nLM Ha CriegHUTe Ha4nHWn:

MpBEHCTBEHO PU3MKOT Ce ynpaByBa MpeKy CKIydyBake Ha COOABETHM [OroBOpW 3a
ocurypyBake. AreHTMTE 3a OCUrypyBake He cMeaT [ha CKiyyaT [OroBop [AOKOJIKY
oYeKyBaHUTE J0BUBKM HE Ce MPOMOpPLIMOHATHA Ha PUSUKOT.

Kako BTOpO, OBOj pu3UK Ce yrnpaByBa U NPeKy CKy4YyBake Ha JOrOBOPU 3a PEOCUTYpYBatse.

®duHaHCUCKU pu3uk

OpylwiTBOTO € WU3NOXEHO Ha (UHAHCUCKU PU3NK MpPeKy puHaHCUCKUTE CpeacTBa,
dmHaHcucknTe 0bBpCKN, CpeAcTBaTa Of peocurypyBawe 1M oBpCcKMTe 3a peocurypyBamse.
[MOKOHKpPEeTHO, rnaBeH (PMHAHCUCKM PU3MK € AeKa NPUIMBUTE MO OCHOB Ha (PUHAHCUCKM
cpenctea Hema fa 6upat JOBOMHKM 3a Aa ce nogMupaT obBpCKUTE KOW Mpousnerysaat of
[oroBopuTe 3a ocurypyBarbe. PMHAHCUCKMOT pU3MK rn ondaka pM3nKOT of KamMaTHU CTarnku,
BarnyTHUOT PU3NK, JIMKBUOHOCHNOT PU3NK U KPEOUTHUOT PU3UK.

Llen Ha OpywTBOTO € Aa rv ycornacu obBpcKkMTE MO OCHOB Ha JOrOBOPUTE 3a OCUrypyBaH€e
CO cpefcTBa Co UCT unum cnmdeH pusmk. OBa My obe3benysa Ha [JpylwITBOTO cMTe JoCTacaHu
00OBpCKM peaoBHO Aa rv ucnnaka.
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BUHEP J1AJ® - Buena UHwypeHc N'pyn ALl Ckonje
Benewkn KOH pHaAHCUCKM U3BeLWTau 3a rogMHaTa 3aBpLieHa Ha 31 gekemBpu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

5. YnpaByBake CcO pU3UKOT of ocurypyBawe u (huHaHCUCKUOT PU3UK (NPOAOIKEHMUE)

(i) KamameH pu3suk

N3noxeHocTa Ha [pylUITBOTO Ha KaMaTeH pU3nK NPBEHCTBEHO Npousnerysa o nopTgonmMoTo
Ha BroXyBatba (OpOYeHU OEn03UTU U OOMKHUYKMA XapTumn of BPeaHOCT).

Cnopef pakoBOACTBOTO Ha [lpyLUTBOTO AOIMKHUYKMUTE (PMHAHCUCKM CPEACTBA CE U3INOXKEHU Ha
KaMaTeH pu3uK, CO ornen Ha pakToT [eka Hajroniem gen oA HMB ce co (hUKCHa KamaTta
(apxaBHK 3anMcKu 1 06BP3HULN).

KpaTkopouHuTe 0GBpPCKM 3a OCUTypyBake U PEOCUrypyBaHe He ce AWPEKTHO OCETNMBY Ha
nasapHuTe KamaTHW cTanku 6Ouaejku ce HEeAUCKOHTUPaHM U ce HeKaMaTOHOCHM.
duHaHcKUckUTe cpeacTBa Ha [pylITBOTO ce NpuKaxaHu Bo Tabenarta nogony:
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BUWHEP Najc - Buena UHwypenc MNpyn ALl Ckonje
Benelwkun koH chuHaHCUCKM U3BeLlTan 3a roanHaTa 3asplueHa Ha 31 aekemspu 2017

(cume usHocu ce eo unjadu MK/[] oceeH ako He e nouHaKy HagedeHo)

5. YnpaByBate CO PU3UKOT Of, OCUTypyBake U (PUHAHCUCKUOT PU3MK (MPOAOIIKEHME)

@uHaHcUCKU pu3uK (MpodosmKeHue)

(i) KamameH pu3suk (npodosmkeHue)

31 pekemBpu 2017

CpeacTtBa
®UHAHCUCKM cpeacTBa
- OpoueHn genosnTn
- XapTuv of, BpeHOCT pacrosioxkuBm 3a
npopax6a
- ®uHaHCUCKN BNOXYBaHa Kou ce
JyyBaar [0 Joresawe
CpepcTBa o peocurypyBame
MobapyBare N0 OCHOB Ha OCUrypyBake 1
octaHaTu nobapysatrba
MapwyHn cpeacTea n napuyeH
ekBuBaneHT
06BpCcKM
PesepBu no JoroBopu 3a ocurypyBame
O6BpCKM KOH peocuryputenm
OcTtaHaTtu 06BpckM
HeycornaceHocT Ha cpeacTBaTta u
ob6BpckuTe

16

15

15
19

17

18

19

20

MHCprMeHTM co ¢hMKkcHa KamaTHa cTanka

Mpomexnuea 1803 3 meceun
KamaTHa Oo1 mecey no1 1805 Hap 5

BkynHo cTanka Mmecel|, M roauHa  roAvHM roAauHuM HekamaTOHOCHM
202.274 - 4.000 4.000 44.100 150.174 - -
412.860 - - - 16.276 37.184 359.400 -
61.664 - 61.664 - -
29.117 - - - - - - 29.117
52.228 - - - - - - 52.228
30.153 - 30.153 - - - - -
(410.096) - - - - - - (410.096)
(26.686) - - - - - - (26.686)
(93.635) - - - - - - (93.635)
257.879 - 34.153  4.000 60.376 249.022  359.400 (449.072)
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BUWHEP Najc - Buena UHwypenc MNpyn ALl Ckonje
Benelwkun koH chuHaHCUCKM U3BeLlTan 3a roanHaTa 3asplueHa Ha 31 aekemspu 2017

(cume usHocu ce eo unjadu MK/[] oceeH ako He e nouHaKy HagedeHo)

5. YnpaByBate CO PU3UKOT 0f OCUrypyBare U (PUHAHCUCKUOT PU3MK (MPOAOIIKEHME)

@PuHaHcucKu pu3uk (MpodosnkeHue)

(i) KamameH pu3suk (npodosmkeHue)

31 nekemBpm 2016

CpepctBa
®duHaHCUCKMN cpeacTBa
- OpoyeHun genosutn
- XapTuv of BpeHOCT pacrnosioxkuBK 3a
npogaxba
- ®UHaHCUCKM BrOXyBaka Kou ce
YyBaaT Ao AoneBawe
CpeqcTBa ofj peocurypyBame
MobapyBare No OCHOB Ha OCUrypyBake 1
octaHaTu nobapysatrba
MapuyHu cpeacTBa v napuyeH
eKBMBaneHT
06BpcKU
Pe3epBy No OroBOpy 3a OCUrypyBa-e
O6BpCKM KOH peocuryputeni
OcTtaHaTtun 06Bpckn
HeycornaceHocT Ha cpeacTBaTa u
obBpckuTe

16

15

19

17

18

19

20

MHCprMeHTM co ¢hMKCHa KamaTHa cTanka

MNpomeHnuea 3 meceumn
KamaTHa Oo 1 1003 no1 1805 Hag 5 HekamatoH
BkynHo cTanka Mecel, MeceuM roAuHa roAVHU  TOAWHKU OCHM
154.600 - 44.500 47.000 63.100 - -
339.054 - 18.000 18.106 52.485 250.463 -

61.396 61.396
12.257 - - - - - 12.257
41.417 - - - - - 41.417
28.882 28.882 - - - - -
(294.168) - - - - - (294.168)
(23.562) - - - - - (23.562)
(94.896) - - - - - (94.896)
224.980 28.882 62.500 126.502 115.585  250.463 (358.952)
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BUHEP Najo - BueHa UHwypeHc MNpyn Al Ckonje
Benewkn KoH (pHAHCUCKM U3BeLITaun 3a roamMHaTta 3aBplueHa Ha 31 aekemBpu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)

5. YnpaByBake CO pU3NKOT 04 OCUTypyBake U (PUHAHCUCKUOT PU3UK (MPOJOIKEHUE)

(ii) KpedumeH pusuk

KpeouTHMoT pusMK npeTcTaByBa CMETKOBOACTBEHa 3aryba wTo 6u Guna npusHaeHa AOKOIKY
OOroBopHaTa CTpaHKa He rv UCNOoSHM A0roBopeHnTe 06BpCkM. 3a Aa ja KOHTponMpa U3noxeHocTa
KOH KpeaMTHUOT pu3uk, [pylITBOTO PEedOBHO BPLUM KpeauTHa NpoueHka Ha dmHaHcuckaTta
COCTOj0a Ha OBME CTPaHKW.

Mo6apyear-a Mo oCHOE Ha ocu2ypyeaH-e

OpyLITBOTO € N3NOXEHO Ha KPeAUTEH PU3MK BO CIy4aj Kora OCUrypeHULUTE HEMa Aa rv ncnonHat
cBoWTE PUHAHCUCKM OBBPCKM LLITO MpoM3neryBaaT o4 AOroBopuTe 3a OCUrypyBah€. MianoxeHocta
Ha [pylWwTBOTO M3HECyBa MakCMMarHO [0 W3HOCOT Ha CMETKOBOACTBEHaTa BpPEeAHOCT Ha
nobapyBaraTa Mo OCHOB Ha Mpemuja n octaHaTuTe nobapyBama. [lobapyBaraTa Mo OCHOB Ha
npemun ce of ronem 6poj Ha KNMEHTM M Ce Ha HopManHa KomepuwujariHa OCHOBa, Taka Aa
KOHLEHTpaumjata Ha KpeauTeH pusnK € MuHUManHa. [pywTBOTO pedoBHO M creau
nobapyBatata Mo OCHOB Ha MpPemMuM, CO LUTO M3NOXEHOCTa KOH rowu nobapyBarwa e
KOHTpOMpaHa.

Cpedcmea 00 peocuzypyeaH-e

[pyLWTBOTO € U3NOXEHO Ha KPeAUTEH PU3VMK U NPEKY CpeacTBaTa o4 peocurypyeame. [pywTBoTo
CKIy4YyBa [JOrOBOPM 33 PEOCUrypyBake CO MPBOKMACHU PEOCUTYpUTENM U KOHLEHTpauujaTa Ha
p13VK ce n3berHysa npeky creaeHeTo Ha NonuTrkaTa Ha [pyLTBOTO Npeky NoCTaBeHUTe NIUMUTY
Ko ce pesBuaupaaT cekoja roguHa. PakosoacTBoTo Ha [pyLITBOTO PedOBHO NpaBu OLeHKa Ha
KpeamuTocnocoGHOCTa Ha peocurypuTennTe 3a [a MOXe [Oa ja axypupa crpaTtervjata 3a
peocurypyBame.

QduHaHCUCKU UHCMpyMeHmu

,D,pyLLITBOTO € WU3JI0)KeHO Ha KpeauTeH pPUu3unK Kaj (bMHaHCI/ICKMTe MHCTPYMEHTU BO OAHOC Ha
MOXHaTa HeHanmnaTtimMBOoCT OO OPYrnte CTPpaHKW. Cenak 3emaj|2w BO npensuna geka ,D,pyLLITBOTO
BJ1OXXYyBa BO [pXaBHW 3anncn n opo4eHu Oenos3mtn BO AOMallHU OaHkn, He ce Oo4eKkyBa oBue
BJ1OXXYyBaHka Aa HEe Ce noBpartar. MakcumanHaTta W3noXeHoCT Ha ,D,pyLIJTBOTO KOH KpeguTHUOT
PU3UK € npe3eHTnpaHo BO Tabenata nogony:

2017 2016

durHaHCKCKM cpeacTBa
- OpoyeHun genosnTtun 202.274 154.600
- XapTuum of BpegHOCT pacnonoxnvem 3a npogaxoba 412.860 339.054
-OrHaHCKCKM BIOXYBaka KOU ce YyBaaT [0 AoneBare 61.664 61.396
CpeqacTea o peocurypyBame 29.117 12.257
lMoGapyBaH-e N0 OCHOB HA OCUTypyBak€E M OCTaHaTH

nobapyBaha 52.228 41.417
MapunyHu cpefcTBa 1 NapuYHU EKBMBANEHTU 30.153 28.882
BkynHo 788.296 637.606
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BUWUHEP Najc¢ - Buena UHwypeHc MNpyn Al Ckonje
Benelku KOH (hbMHAHCUCKM U3BeLUTauM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)
5. YnpaByBawe CO pU3UKOT o4 ocuUrypyBarwe U (PpUHaAHCUCKUOT PU3UK (MPpoaomKeHue)

(il) KpedumeH pusuk (npoaomkeHue)

MapuyHnTe cpencTBa U MapuU4HUTE EKBUBArNeHTW, ocTaHaTute nobapyBawa, cpeacTBaTa 3a
peocurypyBawe, OpOYEHUTE AEnOo3vTU, M LOIDKHUYKATE XapTuM Of BPEOHOCT He Ce HUTy
goctacaHn HuTy o6e3BpegHeTn. CpeacteBata of peocurpypyBawe ce nobapyBawa o[
peocuryputenu co kpeguteH pejtuHr og A+ cnopen CraHgapg u lNypc KpeauTHr pejTuHr
areHuujaTa.

CTpykTypata Ha pgocneaHocta Ha nobapyBake MO OCHOB Ha OCWTypyBake M ocTaHaTu
nobapyBara e npeseHTpaHa nogony:

BpyTo McnpaBka Ha  CerawHa % Ha
BpeaHoCT BpeaHocTa BpeaHoCT ucrnpaBka
Hepocneanu - - - -
0-30 peHa 8.956 2.951 6.005 32%
31-60 geHa 2.779 1.523 1.256 55%
61-120 peHa 1.525 1.118 407 73%
121-270 peHa 922 894 28 97%
271-365 geHa 17 13 4 76%
Hap 365 gena 17 17 - 100%
31 pekemBpu 2017 14.216 6.516 7.700 45.8%
Bpyto WcnpaBka Ha CerawHa % Ha
BpeaHoCT BpeAHocTa BpeaHoCT ucnpaBka
Hepocneanu - - - -
0-30 peHa 11.068 2.521 8.547 23%
31-60 peHa 3.086 1.500 1.586 49%
61-120 peHa 1.677 1.056 621 63%
121-270 peHa 901 836 65 93%
271-365 pgeHa - - - 100%
Hap 365 pneHa 2 2 - 100%
31 pekemBpu 2016 16.734 5.915 10.819 35.3%

(iii) BasiymeH pu3suk

,D,pyLIJTBOTO € M3NOoXEeHO Ha BallyTeH PU3UK NpPeKy TpaHCakuunuTe BO CTPaHCKa Ballyta U MNpeky
cpencrteaTta un OGBpCKVITe BO CTpaHCKa BanyTa.

3a pga ro usberHe pu3MKOT O HEraTMBHOTO BrWjaHWe Ha NpPOMeHaTa Ha [EeBU3HUTE KYpCEBM,
OpywTBOTO MMa cpeacTea M 06BPCkM BO eBpa. [leHapoT e Bp3aH 3a €BpPOTO M MOHeTapHaTa
npoekuuja e Aeka OeBM3HNOT KypC Ha AeHapoT BO OOHOC Ha eBpOTO Ke buae ctabuneH.

Bo TabenuTte nogony e nprkaxkaHa 3noxeHocTa Ha [lpylwTBOTO Ha BanyTeH pu3uk. Bo Tabenute
€ npeseHTMpaHa CMETKOBOACTBEHAaTa BPeAHOCT Ha cpeacTBaTta u ob6BpCKMTE, NO BanyTu.
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BUHEP Najo - BueHa UHwypeHc MNpyn Al Ckonje
Benewkn KoH (pHAHCUCKM U3BeLITaun 3a roamMHaTta 3aBplueHa Ha 31 aekemBpu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)

5. YnpaByBale CO pU3UKOT 04 OCUrypyBate U (pMHAHCUCKUOT PU3UK (MpoJosKeHne)

(iii) BannymeH pu3uk (npodoJnKkeHue)

31 pekemBpu 2017 MK, EYP BkynHo
Bnoxysara 264.129 412.860 676.989
[Oen 3a peocurypysame Bo BTP - 29.117 29.117
MobapyBamna 18.184 34.044 52.228
[MapuyHn cpencTea 1 napuyHn

EeKBMBaneHTun 30.153 - 30.153
BkynHo cpencTtBa 312.466 476.021  788.487
BpyTo TexHunukn pesepsu - 410.096 410.096
O6Bpcku of, paboTn Ha coocurypyBame 1
peocurypyBame 1 ocTaHaTu 06BpCKM 104.439 27.359 131.798
BkynHo o6BpcKM 104.439 437.455 541.894
HeTo BpegHocT 208.027 38.566 246.593
31 pekemBpu 2016 MKL, EYP BkynHo
BrioxyBara 215.996 339.054 555.050
[Hen 3a peocurypysare Bo ETP - 12.257 12.257
MNMobapyBara 14.651 26.766 41.417
MapuyHK cpeacTea 1 NapuyHU eKBMBANEHTH 28.882 - 28.882
BkynHo cpeacTBa 259.529 378.077 637.606
BpyTo TexHWukn pesepsu - 294.168 294.168
O6BpckM o paboTn Ha COOCUTYPYBaH-E U
peocurypyBame 1 octaHaTu 06BpCKM 21.892 1.311 23.203
BkynHo o6Bpcku 21.892 295.479 317.371
HeTto BpegHoCT 237.637 82.598 320.235

(iv) Pusuk Ha nukeudHocm

P13MKOT Ha NWKBUAOHOCT NpeTcTaByBa pPU3UK Oeka edHO NuLe Ke Ce COOYM CO TeLLKOTMM Mpu
o6e3benyBareTo Ha CpeAcTBa 3a [Aa MM NoaAMUPY NapuYHUTE 0BBPCKM LITO Npousnerysaar of
pMHaAHCUCKMTE MHCTPYMEHTU. PUSUKOT Ha NMUKBMOHOCT MOXe Aa Npousnese Unmn og HeMOXHOCTa
[a ce npogaaat UHACKUCKM CPEACTBa BO HAjKyC MOXEH POK MO HMBHaTa OGjeKTUBHA BPEAHOCT;
UMM HECMOCOBHOCT Ha noamMupyBare Ha 06BPCKUTE KoM Npousnerysaart o 4OroBOpUTE; UMK Nak
0obBpCKUTE 3a OCUrypyBake [ocriearne MopaHo 3a uchnnata Of O4YeKkyBaweTo; UnM nak
HecnocoGHOCT [ia reHeprpa napuyHi cpeacTea cropes npeasvaysatbara.

HajronemoT pu3uk oA NUKBMAHOCT CO KOj ce coodyBa [pyluTBOTO ce AHeBHUTe Gapama 3a
pacnonoXnuenTe MapuvyHM CpeacTBa BO OAHOC Ha MojaBaTa Ha LWWTeTW O [OoroBopuTe 3a
OCUrypyBahe€.
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BUWUHEP Najc¢ - Buena UHwypeHc MNpyn Al Ckonje
Benelku KOH (hbMHAHCUCKM U3BeLUTauM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)

5. YnpaByBale CO pU3UKOT O OCUrypyBate U (pMHAHCUCKUOT PU3UK (MpoJoIKeHne)

(iv) Pu3uk Ha nukeudHocm (npogomnxeHue)

OpylwTBOTO ynpaByBa CO JIMKBMAHOCTA MpeKy MNonuTukata 3a pusMK Ha JIMKBMAHOCT Koja
onpepaernysa LUTO ro COYMHYBa PU3MKOT Ha NUKBMAOHOCT 3a [pylITBOTO; r'v yTBpAYBa MUHUMATIHUTE
boHOOBM 3a Oda u3ne3e BO MpecpeT Ha WUTHWUTe Oaparba; onpederyBa pes3epBeH nnaH 3a
(bvHaHCMpaHe Ha MOXHUTE OBBPCKW; MM YyTBpAYBa U3BOPUTE Ha PMHAHCMPaHEe U HacTaHUTE KoM
61 ro akTMBMpane NNaHoOT; KOHUEHTpauunjata Ha M3BOPM Ha (DMHAHCMpPaHE; U3BECTYBahE 3a
M3NOXEHOCTa Ha PU3NK oA NINKBMOHOCT U NperneayBake Ha NonuTukaTa 3a pusnk Ha NMKBUOHOCT
BO O[HOC Ha HejanHaTa afeKkBaTHOCT M BO OAHOC Ha OKONHOCTUTE KOW ce MeHyBaaT.

lD,pyLLITBOTO € OOJDKHO Aa ja oapXxyea CBOjaTa NNKBMOHOCT cornacHo 3akoHOoT 3a cynepawsvlja Ha
OCUrypyBam€TO.

lD,pyLLITBOTO NCTO Taka Mma roToBMHa BO OaHKu n Opyrn BUCOKO NUKBUOHU cpenctea BO CeKOj
MOMEHT, 3a Aa ce 3allTunTn og Hen0Tpe6Ha KOHLI,eHTpaLI,Mja Ha PU3MNKOT M 3a Aa OGuae BO MOXHOCT
na rm npesemMme O6BpCKl/ITe 3a nnakake Kako n I'IOTeHLI,I/IjaJ'IHMTe 06BpCKI/l 3a nNnakake Kako LUTO
gocrtacyBaar.

AHanu3sa cnoped docmacaHocma Ha ghuHaHcuckume cpedcmea u 068pcku

AHanusaTta Ha q)VIHaHCMCKMTe cpenctea u OGBpCKM Ha ,D,DYLIJTBOTO BO COOOBETHU Tpynn Ha
goctacyBawe, cnopea HUMBHUOT MNpeocTtaHaT nepuon A0 OEeHOT Ha HMBHATa [OoroBopeHa
OOCTaCaHOCT € KaKo WTOo cneaun:

ho 1 On1p03 Oa3 po5 Oa5n13010 Hap 10
31 pekemBpu 2017 rogvHa roovHu roovHu rogvHu rogvHu BkynHo
BkynHo CpeactBa
BrnoxyBara 68.567  240.068 8.954 120.326 239.075 676.989
[Oen 3a peocurypysame Bo BTP 29.117 - - - - 29.117
MobapyBamwa 52.228 - - - - 52.228
MapnyHu cpencTea 30.153 - - - - 30.153
180.065 240.068 8.954 120.326 239.075 788.488
BkynHo o6BpCKHM
BpyTo TexHnukn pesepsu 12.818 10.868 25.504 93.089 267.817 410.096
O6Bpcku og paboTn Ha
COOCUrypyBah-e 1 peocurypyBame u
ocTaHaTu 06BpPCKM 131.798 - - - - 131.798
144.616 10.868 25.504 93.089 267.817 541.894
PouHa HeycornaceHocT 35.449 229.200 (16.550) (27.237) (28.742) 246.594
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BUHEP Najo - BueHa UHwypeHc MNpyn Al Ckonje
Benewkn KoH (pHAHCUCKM U3BeLITaun 3a roamMHaTta 3aBplueHa Ha 31 aekemBpu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)

5. YnpaByBawe CO pU3UKOT o4 ocuUrypyBarwe U (PpUHaAHCUCKUOT PU3UK (MPpoaomKeHue)

(iv) Pusuk Ha nukeudHocm (nNpoAosKeHue)

Oo 1 On1pmo3 On3 mpo Oa5pm010 Hap 10
31 pekemBpu 2016 roguvHa rooaMHu 5 roguvHun rogvHu rogvHu BkynHo
BkynHo cpeacTtBa
BnoxyBata 189.002 114.578 1.007 130.360 120.103 555.050
[Oen 3a peocurypyBane Bo BTP 12.257 - - - - 12.257
MobapyBaha 41.417 - - - - 41.417
MapunyHu cpencTea 28.882 - - - - 28.882
271.558 114.578 1.007 130.360 120.103 637.606
BkynHo o6Bpcku
BpyTo TexHWYKKN pe3epsu 29.426 9.457 10.475 67.042 177.770 294.170
O6Bpcku og pabotn Ha
COOCUrypyBaH-€ 1 PEOCUrypyBaH€E 1
ocTaHaTu 06BpPCKM 23.303 - - - - 23.303
52.629 9.457 10.475 67.042 177.770 317.371
PouHa HeycornaceHocT 218.929 105.121 (9.468) 63.318 (57.667) 320.235

YHpaeyeal-be CO Kanumaisiom

OpyLITBOTO € JOIMKHO BO CEKOe BpeMe [a pacrosiara Co COOABETEH KanuTarn Bo 04HOC Ha 0GeMoT
Ha paboTa ¥ Knacute BO paMKu Ha Kou BpLUM paGoTu Ha OCUrypyBake, Kako U pU3NLUTE Ha KOU e
M3IOXXEHO NpY BpLUEH-e Ha Tue paboTu.

KanutanoTt Ha OpywTBOTO 3a OcuUrypyBakwe BO Cekoe BpeMe Tpeba aa buae bapem egHakoB Ha
NoTPebHOTO HUBO Ha MapriuHaTa Ha CONBEHTHOCT.

Lleﬂl/l Ha ,D,pYLIJTBOTO BO nornen Ha ynpaByBawe€TO CO KanuTasnoT ce:

o [la cooaBeTcTByBa Co 6apa|-baTa 3a Kanutasn cornacHoO 3aKOHCKaTa perynatmBarta;

e [la ogpxu cTabunHa v KBanuTeTHa kanuTanHa 6asa koja ke ro nogapXxu passojoT
Ha OpYLUTBOTO.

[pywTBOTO ro NpecMeTyBa NOTPeGHOTO HMBO Ha MapruHaTa Ha CONBEHTHOCT COornacHo 3akoHOT
3a cyrnepBu3sMja Ha ocUrypyBaHeTo.

MaprMHa Ha COJIBEHTHOCT U KOPUCTEHETO Ha COMNCTBEHUTE CpedcTBa pedoBHO Ce crieaat of
PakoBoacTBoTO Ha ,D,pyLUTBOTO, npn WTO Ce KOpUCTat TEXHUKM KOW Ce MnponuiaHn cormnacHo
3aKOHCKaTa perynartumea.
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Benewkun KOH (hHaHCUCKM U3BeELLUTauM 3a roauHaTa 3aBpluieHa Ha 31 gekempu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)

5. YnpaByBawe CO pU3UKOT o4 ocuUrypyBarwe U (PpUHaAHCUCKUOT PU3UK (MPpoaomKeHue)

(iv) Pusuk Ha nukeudHocm (nNpoAosKeHue)

MoTpebHOTO HMBO Ha MaprvHa Ha CONIBEHTHOCT 3a OCUTypyBak-€ Ha XMBOT € NpUKaxaHo Noaony:

Bpyto matemaTtunyka pesepBa

HeTo maTemaTtnyka pesepBa

Koedpumuwment 1 ([3]=[2]/[1] wnun 0,85, fokonky e noman)

PeneBaHTeH thakTop

Mps pesynTat ([5]=[1]*[3]*[4]

pU3KnK og CMpPT A0 3 rogNHU

pu3unKk og cMpT o4 3 Ao 5 roanHn

He e HeraTuBeH puU3nK o cmpT (OCBeH [6] n [7])

6poj) BkynHo ([6]70,1% + [7]70,15% +
[8]*0,3%)

HeTo puanyeH kanuTtan (LOKOsKy He e HeraTuBeH 6poj)

KoedpmuwmeHt 2 ([11]=[10]/([6]+[7]+[8]) unun 0,50, ookonky e

noman)

BTop pesyntat ( [12]=[9]*[11])

KanuTtanusmpaxu cpegctea

lMpecmeTtaHa MaprvHa Ha CONBEHTHOCT 3a OCUTypyBaHe

Ha XXUBOT

BpyTo pnsnyeH
kanutan (QOKonKy

© 0O~NOO O b WN P

=
= o

el o
w N

l_\
o

2017

351.097
322.426
0,92

4%
12.897
61.824
87.299
3.254.213

9.955
3.052.239

0,90
8.928

21.825

2016
270.200
258.305

0,96
4%
10.332
30.629

55.049
2.892.269

8.790
2.560.322

0,86
7.557

17.890

nOTp66HOTO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a [AOONOJIHUTENMTHO ocurypyBawe KOH

OCUTrypyBah€TO Ha XUBOT € NPpUKaxaHo noaony:

BpyTo nonucupaHa npemuja

BpyTo nonucupaHa npemuja < 10 munmonm espa x 0.18
BpyTo nonucupaHa npemuja > 10 munmnonm espa x 0.16
BkyneH nsHoc og bpyto nonvcupaHata npemuja ([4]=[2] +
[3])

BpyTo ucnnartenu wretu

HeTo ncnnatenu wretn

KoedwmuwmeHT ([7]1=[6]/[5] nnm 0.50 gokonky e noman)
NMpecmeTtaHa MaprvHa Ha CONBEHTHOCT 3a [OMNOS. OCHT.
([81=[41*[71)

KoHeuyHa npecmeTKka Ha NOTPeEOHOTO HMBO Ha MapruHara
Ha CONIBEHTHOCT

0 ~No ol A WN PP

2017 2016
13.041 10.538
2.347 1.897
2.347 1.897
1.472 935
1.262 689
0,86 0,74
2.012 1.399
29.266 22.443
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BUWUHEP Najc¢ - Buena UHwypeHc MNpyn Al Ckonje
Benelku KOH (hbMHAHCUCKM U3BeLUTauM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cume u3Hocu ce 80 unjadu MK/ oceeH ako He e nouHaky HagedeHo)
5. YnpaByBawe CO pU3UKOT o4 ocuUrypyBarwe U (PpUHaAHCUCKUOT PU3UK (MPpoaomKeHue)

(iv) Pusuk Ha nukeudHocm (nNpoAosKeHue)

lMpecmeTkaTa Ha KanUTanoT Ha [pyLITBOTO € Kako LWTO cneau:

2017 2016

OsHaka
OcHoBeH kanuTan, un. 69 (I11+12+13+14+15-16-17-18) I 229.019 225.743
YnnarteH akuMOHEPCKN KanuTarn co UCKIY4YOK Ha ynnaTteHnoT 11 356.934 356.934
aKLUMOHEepPCKM KanuTan o4 KyMyraTUBHM NPUOPUTETHU akLum
Mpemnn oa emnTpaHn obMYHM akumm 12 -
3aKoHCKU 1 cTaTyTapHu pesepsu 13 7.091 5.918
MpeHeceHa HepacnpegeneHa AobMBka 14 - -
HepacnpeneneHa nobuBka BO TEKOBHA roavHa 15 1.681
ConcTBeHUn akumm Kou rm noceaysa ApYLUTBOTO 3a 6
ocurypyeame -
[onropoyHu HemaTepujanHu cpeacTea 17 (2.965) (3.388)
[MpeHeceHa HenokpueHa 3aryba n 3aryba oa TekoBHaTa 18
roanHa (133.720) (133.721)
DononHuteneH kanutan, un. 71 (l11+112+113+114), nokonky I
He e noronem oA 50% of OCHOBHUOT KanuTtan - -
YnnaTeH akuMOHepCKN kanuTan of KymynaTuBHU I
NPUOPUTETHN akLMmn - -
Mpemnn og emnTUPaHU KyMynaTUBHU NPUOPUTETHU akLUn 112 - -
CybopanHupaHn OOMKHUYKA UHCTPYMEHTM 113 - -
XapTuun of, Bpe4HOCT CO HeornpeaerneH pok Ha JocneBamke 114 - -
BkynHo ocHoBeH u gononHuteneH kanutan L.+l i 229.019 225.743
Opn6uBHU cTaBKM, un. 72 (IV1+1V2) v - -
BroxyBara BO akLuu of NpaBHU nnua of YneHoT 72 of V1
3akoHoT - -
BrnoxyBara Bo cybopAnHUPaHN SOIPKHUYKA MHCTPYMEHTU U V1

OpYyru Bnoxyeara BO NpaBHKU nuua og vneHot 72 og 3CO - -
KAMUTA L +11 - IV V 229.019 225.743
[MoTpebHO HMBO HA MapriMHa Ha CONBEHTHOCT (3a ApYyLUTBa 3a

HEXVMBOTHO OCUTypyBaH-E) Vit - -
[MoTpebHo HMBO Ha MaprrHa Ha CONMBEHTHOCT (3a ApyLiTBa 3a V2

ocuUrypyBahe Ha XWBOT) 29.266 22.443
Kanutan VI3 229.019 225.743
MapaHTeH oHa Vi4 184.472 184.444
Buwok/(HepgocTtaTok) Ha Kanutan Bo ogHoc Ha MapaHTeH VIS

doHg (VIS = VI3 -VI4) 44.547 41.298
Buwok/HegocTaTok Ha KanuTtan (3a HEXMBOTHO

ocurypyeane) BO ogHoc Ha [oTpebHo HMBO Ha MapruHa Ha VI6

CONBEHTHOCT (3a ApyLUTBa 3a HEXNBOTHO ocurypysae) (VI7 =

VI3 - VI2) - -
Buwok/HegocTaTok Ha Kanutan (3a ocurypyBahe Ha XMUBOT)

BO 0AHOC Ha [NoTpebHO HMBO Ha MapruHa Ha CONBEHTHOCT VI7

(3a gpywTBa 3a ocurypysare Ha xumBoT) (VI7 = VI3 - VI2) 199.753 203.299
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Benelwkun koH chuHaHCUCKM M3BeLlUTan 3a roguHaTa 3asplieHa Ha 31 aekemspu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

6. OGjekTMBHa BpeAHOCT

Tabenarta ja npukaxyBa knacudukaumjata Ha cekoja krnaca Ha puHacuckn cpeacTBa 1 06BpCkM Ha [pylITBOTO M HMBHAaTa 06jekTBHa BPeAHOCT:

31 pekemBpu 2017

®urHaHCUCKM cpeacTBa

- OpoyeHnu genosnTu

- XapTuu oa BpeQHOCT pacnonoxnuneu 3a npodax6a
- XapTuu o BpeAHOCT YyBaHW O AOCTacyBake
Cpe[cTBa of peocurypyBare

MobGapyBara
MapuyHu cpeacTBa v NapuyeH ekBMBaneHT

®UHaHCUCKM 06BPCKU
O6BpCKM KOH peocuryputenu
OcraHaTn 06BpCKU

OcraHaTa BkynHa
amopTu3upaHa CMeTKOBOA-
3aemmun  YyBaHu-go- Pacnonoxnuseu HabaBHa ctBeHa OG6jekTuBHaA
nobapyBawa [gocTacaHocT  3a npopax6a BpegHoOCT  BpegHoCT BpeAHoCT
- - B 202.274 202.274 202.274
- - 412.860 - 412.860 412.860
- 61.664 61.664 61.664
29.117 - - - 29.117 29.117
52.228 - - - 52.228 52.228
- - - 30.153 30.153 30.153
81.345 61.664 412.860 232.427 788.296 788.296
- - - 26.686 26.686 26.686
- - - 93.635 93.635 93.635
- - - 120.321 120.321 120.321
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Benelwkun koH chuHaHCUCKM M3BeLlUTan 3a roguHaTa 3asplieHa Ha 31 aekemspu 2017

(cume usHocu ce 80 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

6. OGjeKTMBHa BpeAHOCT (NpoaomnkeHue)

31 nekemBpu 2016

®UHaHCUCKM cpeacTBa

- OpoyeHu oenosnTm

- XapTum of BpegHOCT pacnonoxnuem 3a npogaxba
- XapTuv of BpeAHOCT YyBaHu [0 JocTacyBake
CpencTBa of peocurypysare

Mobapysana

MapuyHK cpeacTBa U NapuyeH ekBuBaneHT

®DUHAHCUCKN OOBPCKMU
O6BpCKM KOH peocuryputenu
OcTtaHaTtun 06Bpckn

OcTaHaTta BkynHa
amopTusupaHa cmeTKoBOA-
3aemuu  YyeaHu-po- Pacnonoxnuemu HabaBHa cTBeHa OGjekTnBHa
nobapyBawka [ocTacaHoCT  3a npopgax6a BpeAHoOCT BpeAHOCT BpeAHOCT
- - ) 154.600 154.600 154.600
- - 339.054 - 339.054 339.054
61.396 61.396 61.396
12.257 - - - 12.257 12.257
41.417 - - - 41.417 41.417
- - - 28.882 28.882 28.882
53.674 61.396 339.054 183.482 637.606 637.606
- - - 23.562 23.562 23.562
- - - 94.896 94.896 94.896
- - - 118.458 118.458 118.458
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Benewku KOH (hMHAHCUCKM U3BelUTau 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cume u3Hocu ce 8o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

7. Mpemun

2017

OcurypyBame XvBoT

[JononHutenHo
ocurypyBahe Hesroga
BkynHo npemuun

2016

OcurypyBame XvBoT

[JononHutenHo
ocurypyBahe Hesroga
BkynHo npemum

8. Mpuxoau on Broxysaka

an/IXO,EI,M o4 Kamatu o4 opo4eHW Aeno3nTn BO

OaHkun

MpuxoanM on KamaTu on ApPXKaBHWM 3anucu U

ApXXaBHW 06BP3HNLIM
Octanato

HeTto
MpomeHa MpomeHa BO npuxonm
BO GpyTO pesepBu 3a on
pe3sepBu lNpeHeceHa  npeHocHa npemuja
BpyTo 3a npeMumja Ha npemMuja Ha 3a
nonucupaH MNpPeHOCHU  PEeOoCUTYpPUT- PEeoCUTypUT- OCUrypyBa
a npemuja npemum enute enute -He
217.050 - (25.550) - 191.500
13.041 (640) (622) 48 11.827
230.091 (640) (26.172) 48 203.327
HeTto
NMpomeHa NMpomeHa BO npuxoau
BO GpyTO pe3epBu 3a oa
pesepBu lNpeHeceHa  npeHocHa npemuja
BpyTo 3a npeMumja Ha npemMuja Ha 3a
normMcupaH TMPEeHOCHU  PeoCcUrypuTt- PeocUrypuT- ocurypysa
a npemuja npemum enute enute -He
185.379 - (22.687) - 162.692
10.538 (921) (517) (221) 8.879
195.917 (921) (23.204) (221) 171.571
2017 2016
4.636 4.002
17.069 13.460
1.067 884
22.772 18.346

BkynHo npuxoau of BroxyBaka

Of BKYNHWOT M3HOC Ha npuxoau of Bnoxysawa 14.447 nnjagu MKL (2016: 11.242 wnjagun
MK[) ce ocTBapeHW of BROXyBake Ha CpeAcTBaTa KoW ja MokpuBaaT MaTemaTuykara
pesepBa, a 8.295 unjagn MK[ (2016: 7.104 uwnjagn MK[ ocTtBapeHwn of BroXyBake 04

cpencrteaTta Ko He ja NnoKpmeBaaTt MatemMaTuykaTa pe3epBa n/Mnn TEXHUYKUTE pesepBn.
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(cume u3Hocu ce 8o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

9. BpyTo ucnnaTeHu WTeTH

YyecTBO Ha YyecTBO Ha
MpomeHn Bo  peocurypure- peocurypure-
BkynHo 6pyTo nite BO niTe BO
ucnnaTeHn pesepBuUTe 3a HagoMecCT Ha pe3epBuTe 3a
2017 WTETU N KOPUCTU WTETULITETU N KOPUCTU wreTun Heto
OcurypyBame X1MBOT 22.834 958 (580) - 23.212
JononHutenHo
ocurypyBsawe Hesroga 1.472 2.537 (211) (34) 3.764
BkynHo 24.306 3.495 (791) (34) 26.976
YyecTBO Ha YyecTBO Ha
BkynHo [lpomeHu BOo peocurypute- peocurypure-
ucnnaTteHu 6pyTo nite BO nuTe BO
WTeTM U pe3epBUTE 3a HagoMecCT Ha pe3epBuTe 3a
2016 Kopuctu LWTETULLTETU U KOPUCTU wTeTu Heto
OcurypyBame X1BOT 36.518 509 - - 37.027
JononHuTenHo
ocurypyBame Hesroga 935 3.783 (245) 261 4.733
BkynHo 37.453 4.292 (245) 261 41.761

10. MpoMeHn Bo MaTemMaTHuKaTa pe3epBa, HETO Of, PeoCUTypyBaHe

2017 2016
MartemaTtnuka pesepsa 3a roguHaTa 80.897 62.495
[MpeHeceH gen 3a peocurypuTenoT (16.777) (10.002)
31 pekemBpu 64.120 52.493
MaTtemaTtunuyka pesepsa, kage
WHBECTULMOHNOT PU3NK € Ha ToBap Ha
OCUTryPEHUKOT 30.896 10.768
95.016 63.261
11. ABMMHUCTPaTUBHU TPOLLUOLM U TPOLUOLIM 32 CTeKHYBake
2017 2016
Mposusnja 66.102 62.907
BpyTto nnatu 3a BpaboTeHWTe BO BHATpeLUHA
npogaxHa Mpexa 3411 4.307
OcTaHaTu TpoLoLM 3a CTEKHYBaHe 1.116 2.332
BKynHoO Tpolioum 3a CTeKHyBaHe 70.629 69.546
AmopTuM3aumja Ha maTepujanHn cpeacTea 2.855 4.050
BpyTo nnatu 1 HagomecToum 21.799 20.054
TpoLuoum 3a ycrnyru Ha om3nykM nmua Koe He BpLuaT
nejHocT 2.162 2.407
Tpovuouw 3a ycnyru 8.820 8.180
MartepujanHu TpoLuouu 2.324 3.681
Tpoluouu 3a pesepBupare 1 Apyrn TpoLIoum 3.856 3.355
BKynHO agMUHMUCTPaTUBHM TpOLLUOLMU 41.816 41.725
BkynHo 112.445 111.271
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(cume u3Hocu ce 8o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)
12. JaHOK of nobuBKa

Mpu3HaeH eo 6unaHcom Ha ycnex

2017 2016
TekoeeH OaHOK

TekoBHa roguHa 289 -
289 -

YcornacyBawe Ha epeKTUBHA JaHOYHa cTanka
2017 2017 2016 2016
[obueka / 3aryba npen ogaHo4vyBawe % 1.681 % (11.690)
[aHok of, nobuska 10,00% 168 10,00% (1.169)
Pacxogwn HenpusHaeHu 3a JaHOYHN Lenu 7,20% 121 (0,26%) 31

3arybu o TekoBHaTa rogmHa 3a Kou He
ce npusHaeHun oayioXxXeHn AaHO4YHU
cpencTtea -

(9,73%) 1.138

BkyneH naHoK Ha fobuBKa 17,20% 289 0,00% -

Henpusﬂael-wl oanoXxeHu oaHOYHU cpeacTBa

OpanoxeHnTe JaHOYHU CpeacTBa He ce Mpu3HaBaaT BO OOHOC Ha CriefjHUTe CTaBku, buaejku
He e BepojaTHO Jeka uaHuTe ogaHoumMBu OobuBku ke buae Ha pacnonarawe Ha OpyluTBOTO
3a [ja MOXe [a Ce UCKopucTaTt UCTUTE.

2017 2016
[aHouyHa pobuBka / (3aryba) 1.392 (11.690)

1.392 (11.690)
13. HemaTepumjanHu cpeactBa

CodTBep BkynHo

Ha6aBHa BpegHocT
Ha 1 jaHyapun 2017 28.678 28.678
3ronemyBatre 1.277 1.277
Ha 31 gpekemBpu 2017 29.955 29.955
AmopTusauuja
Ha 1 janyapun 2017 25.290 25.290
AmopTu3aumja 3a rogmHaTta 1.700 1.700
Ha 31 npekemBpu 2017 26.990 26.990
HeotnuwaHa BpegHocCT
Ha 1 janyapu 2017 3.388 3.388
Ha 31 npekemBpu 2017 2.965 2.965
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Benewku KOH (hMHAHCUCKM U3BelUTau 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cume u3Hocu ce 8o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

13. HemaTepujanHu cpeactea (npoaonxeHue)

CodTBep BkynHo
HabaBHa BpegHocCT
Ha 1 jaHyapun 2016 26.740 26.740
3ronemyBatrbe 1.938 1.938
Ha 31 pekemBpu 2016 28.678 28.678
AmopTtusauumja
Ha 1 janyapu 2016 22.314 22.314
AmopTusauuja 3a rognHaTa 2.976 2.976
Ha 31 nekemBpu 2016 25.290 25.290
HeotnuwaHa BpegHocT
Ha 1 jaHyapwm 2016 4.426 4.426
Ha 31 nekemBpu 2016 3.388 3.388
14. Onpema
Onpema u
meben BkynHo
Hab6aBHa BpegHocT
Ha 1 jaHyapu 2017 11.282 11.282
3ronemyBatbe 1.055 1.055
Ha 31 pekemBpu 2017 12.337 12.337
AmopTtusauumja
Ha 1 jaHyapun 2017 8.894 8.894
AmopTu3aumja 3a rogmHarta 1.157 1.157
Ha 31 pekemBpu 2017 10.051 10.051
HeotnuwaHa BpegHocT
Ha 1 janyapun 2017 2.388 2.388
Ha 31 gekemspu 2017 2.286 2.286
Ha6aBHa BpegHocT
Ha 1 jaHyapun 2016 10.302 10.302
3ronemyBate 980 980
HamanyBare - -
Ha 31 pekemBpu 2016 11.282 11.282
AmopTusaumja
Ha 1 jaHyapun 2016 8.169 8.169
AmopTuM3aumja 3a rogmHaTta 1.074 1.074
HamanyBare (349) (349
Ha 31 pekemBpu 2016 8.894 8.894
HeotnuwaHa BpegHocT
Ha 1 jaHyapun 2016 2.133 2.133
Ha 31 pekempu 2016 2.388 2.388

Ha 31 gekemspu 2017 rognHa JpylwITBOTO HEMA JaAeHW HEOBWKHOCTM 1 opema nog 3anor.
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(cume u3Hocu ce 8o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

15. BnoxyBaka

OOMmKHUYKKN XapTuun og BpegHOCT KOU ce YyBaaT A0 gocTtacyBake

2017 2016

[OpxaBHu 3anuncu 61.664 61.396
61.664 61.396

KoTupanu - -
HekoTnpaHu 61.664 61.396

Co coctojoa 31 pekemBpu 2017 BROXyBakaTa BO APXaBHW 3anvMcu MpeTcTaByBaar
o6e3benyBarbe 3a 3eMEHNOT KPaTKOPOYEH PEBONBUHT KpeaAUTEH NUMUT, O AOoMallHa GaHka
(Bnam 6enewka 20).

JOSMmKHUYKM XapTUmM o4 BpeQHOCT PacnosioxvBu 3a npoaax6a

2017 2016
OpxaBHy 06Bp3HNLN 368.506 322.701
Ypaenu Bo MHBECTULNCKN POHO0BU 1.500 4.395
370.006 327.096
KoTupanu 23.646 32.619
HekoTupanu 346.360 294.477

PUHaHCKKN BROXyBaha Kaj KoM OCUTyPEeHMKOT ro npes3ema
MHBECTULIMCKNOT PU3NK 42.854 11.958
KoTupanu - -
HekoTupaHu 42.854 11.958
412.860 339.054

16. OpoyeHu 4eno3uTm

2017 2016
OpoyeHn oeno3nTn BO AOMaLLHN GaHKu 202.274 154.600
OctaHatu 3aemu og MP 191 -
202.465 154.600

50




BUHEP HNajc - Buena UHwypeHc MNpyn ALl Ckonje
Benewku KOH (hMHAHCUCKM U3BelUTau 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cume u3Hocu ce 8o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

17. No6apyBaka No 0OCHOBa Ha OCUTypyBake U ocTaHaTy NoGapyBaka

Mo6apyBana NnpounaneseHn og OroBopu 3a

ocurypysame

MobGapyBaha No ocHOB Ha (OUHAHCUCKN BIOXYBaHa
OcTtaHatu nobapyBana

Wcnpaeka Ha BpeAHOCTa Ha nobapysarata no ocHoBa

Ha ocurypyBake 1 octaHaTi nobapyBata

[MobapyBara MO OCHOBaA Ha OcUrypyBake 1 OCTaHaTu
nobapyBara HamaneHu 3a Ucnpaska Ha BpeaHocTa

Ha 1 janyapwu:

gononHuTernHa ncnpaeka Ha BpeaHOCT:

ocno6oayBatse Ha UcnpaBka Ha BPEAHOCT:

Ha 31 gekemBpu

18. Mapu4Hu cpeacTBa U NapuyeH eKBUBarNeHT

[MapuyHm cpencTea Bo GnarajHa

I'IaquHM cpencTtea BO gOMaALLHN 6aHkn

MaTemaTtunyka pesepsa
MaTemaTtnyka pesepsa —
TpaHcdep Ha
noptdonuno
MaTemaTnyka pesepsa,
Kage WHBEeTULIMOHNOT
pu3KK e Ha ToBap Ha
OCUIYPEHMKOT
lMpeHocHa npemunja
PesepBu 3a wretn
PesepBu 3a wretn -—
TpaHcdep Ha nopTdonmo

2017 2016

14.216 16.759

13.841 12.992

30.687 17.581

58.744 47.332

(6.516) (5.915)

52.228 41.417

[Bnxer-eTo Ha ncnpaskaTa Ha BpeJHOCTa BO TEKOT Ha roguHaTta € Kako LUTO Creu:

2017 2016

(5.915) (382)

(601) (5.533)

(6.516) (5.915)

2017 2016

3 5

30.150 28.877

30.153 28.882

19. Pe3epBu no aoroBopu 3a ocurypyBamwe U cCpeacTBa off peocurypyBame
2017 2016

Peocury- Peocury-
BpyTto pyBame HeTto BpyTto pyBame HeTto
337.744 (28.672) 309.072 255.437 (11.895) 243.542
13.353 - 13.353 14.764 - 14.764
42.854 - 42.854 11.960 - 11.960
4.561 (400) 4.161 3.921 (352) 3.570
9.500 (45) 9.455 6.001 (20) 5.991
2.084 - 2.084 2.087 - 2.087
410.096 (29.117) 380.979 294.170 (12.257) 281.911
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19. PesepBu no poroBopu 3a oOcCUrypyBake W CpeAcTBa Of PeocuUrypyBake
(npoponxeHue)

Bo oktomBpum 2014 roguHa [pywTtBOTO CKnyym [JoroBop 3a NPeHOC Ha OCUrypuTernHo
nopTdonMo 3a >XUBOTHO OCUrypyBawe CO AKLMOHEPCKOTO APYLUTBO 3a OCUTypyBahe U
peocurypysawe MAKEJOHWJA. Mo gobueHa cornacHocT oA AreHuunjata 3a Cynepsusuja Ha
ocurypyBane, Ha 01 jaHyapu 2015 roguHa Gelue naBplleH TpaHcdep Ha oBa NopTdonumo.
CornacHo JoroBopoT cuTe npaBa U 06BpCKM MO NONMCUTE BO NPEHECEHOTO NopTdONno ce
npeHecysaaT BO LenocT Ha OpywTteoto. Co npe3eMareTo Ha NopTdonmMoTo ce npes3emMaa
51 akTuBHa nonuca, 13 kanutanusmMpaHu nonucu, 37 NCTeYEHM NONNUCK U TPU PEHTHU LUTETHU.

BkynHuTe pe3epBu 3a oBa NopTonuno Bo n3Hoc oa 27.179 unjagn aeHapu, Kako 1 cpeacreaTta
n3aBOEeHM 3a HMB Oea npeHeceHW oA AKLMOHEPCKOTO APYLITBO 3a OCUrypyBae U
peocurypyBarwe MAKEJOHWJA Bo AKLMOHEPCKOTO APYLUTBO 3a ocurypyBane BuHep Jlajd.

Ha 31 pekemBpu 2017 BO M3HOCOT Ha BKYMHUTE pe3epBu o TpaHCcHepoT Ha OCUTYPUTENHOTO
nopTgonMo 3a XMBOTHO ocurypysawe 0f, AKLUMOHEPCKOTO APYLITBO 3a OCUrypyBake U
peocurypyBawe MAKELOHWJA ce Bkrny4eHu: MaTeMaTndkn pe3epBu Bo M3HOC o 13.353
unjagu geHapu (2016: 14.764 nnjagn geHapu) u pe3epsu 3a LUTETU BO U3HOC of, 2.084 vnjaaun
aeHapw (2016: 2.087 unjagn geHapw).

(i) AHanu3u Ha deuxeH-emo Ha pe3epsume Mo o02080pPU 3a ocu2ypyear-e

OcurypyBame

Ocurypy- oA

Bake O  [AONOoJIHUTeNHa
XUBOT He3roga BkynHo
MaTtemaTtunyka pesepsa 351.097 - 351.097
lMpeHocHa npemuja 42.854 4.561 47.416
[MpeHoc 3a enoT Ha peocurypuTenoT (28.672) (400) (29.072)
PesepBu 3a wtetn 3.562 8.022 11.584
PesepBu 3a wWTeTn — gen 3a peocuryputenot - (45) (45)
31 pekemBpu 2017 368.841 12.138 380.979

OcurypyBame

Ocwurypy- oA

Bakbe 04  [ONONHUTENHa
XUBOT He3roga BkynHo
MaTtemaTtnuka pesepBa 239.459 - 239.459
[MpeHocHa npemuja 42.699 3.921 46.620
lMpeHoc 3a 0enoT Ha peocuryputenot (11.895) (351) (12.246)
Pesepsu 3a wteTn 2.596 5.492 8.088
Pesepsu 3a wretn — gen 3a peocuryputenot - (10) (10)
31 nekemBpu 2016 272.859 9.052 281.911
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20. OcTaHaTh 06BpPCKMU

2017 2016

OcTtaHaTtu 06BpCcKkM o4 HenocpenHu paboTn Ha ocurypyBame 27.359 28.853
O6BpCKM NO OCHOB Ha 3eMEHN KpeauTu of BaHku 61.500 61.473
OcTtaHatu 06Bpcku 4.776 4.564
93.635 94.897

Ha 30 HoemBpu 2017 rogmHa OdpywitBoTO Ckryym gorosop co Lnapkace baHka MakenoHuja
A.[l Ckorje 3a KOPUCTEHE HA PEBONBUHI KpeanTeH NumMuT Bo usHoc og MK, 61.500 wnjagm
CO POK Ha KopucTewe 36 mMeceum co ukcHa kamaTHa cTanka og 1,60% Ha roguHO HUBO.
Kako o6e3benyBare Ha peBONBUHI KPeAUTHUOT NMUMUT OpylITBOTO MMa 3aror Ha XapTum of
BpeaHOCT (opaBHU 06Bp3HMLUM) BO M3HOC og MK, 61.500 unjagu

21. Kanutan v pe3sepBu

AKuuoHepcku Kanumaisn
OOUMYHM aKuuKn

Bo 6poj Ha akyuu 2017 2016
Ha 1 jaHyapu - LenocHo nnaTeHu 5.800 5.800
Ha 31 gekemBpwu - LEenoCHO NnaTeHn 5.800 5.800

Ha 31 gekemBpu 2017 rogmMHa ogo0peHNoT akUMOHepCkM KanuTan ce cocton og 5.800 06M4yHM
aKkuum co HoMmuHanHa BpegHoct og EYP 1.000 no akuuja. Mimatenute Ha 00MYHM akumm umaaT
npaBo Ha AMBMAeHOaA kora ke 6uae objaBeHa M MMaat nNpaBo Ha efeH rnac Ha CobpaHue Ha
OpywTBOTO 32 ekBMBaneHT o 1 obuyHa akyuja. CornacHo 3akoHckaTta perynaTnsa auBuaeHau
MOXe [a Cce ucnnartyBaaTt OTKako ke buaaTt NoKpuUeHn cute akymynupanu 3aryou. Cute akumm
HocaT NpaBoO Ha Cpa3MepHO Y4ecTBO BO nofenbaTa Ha OCTATOKOT Ha cTevajHata, O4HOCHO
NUKBMAAUMoHaTa Maca.

AKUMOHepcKaTa CTpyKTypa Ha [pyluTBOTO €:
% oA akuuuTe Co NpaBo Ha rnac

Vienna Insurance Group AG Wiener Versicherung
Grup 100%

22. MoTeHuMjanHun N npesemMmeHn o6BPCKU

Cydcku cnoposu

OpywTBOoTO AejcTByBa BO obnacta Ha OCUrypyBaweTO M PELOBHO MM Crneanm 3HavajHuTe
CY[OCKM NOCTankKy KoM Npounanerysaart o HEroBoTo peAoBHO paboTewe. Ha 31 nekemBpu 2017
roauHa [JpylTBOTO MMa U3ABOEHO pe3epBu 3a LWTEeTU Bo u3Hoc of 46 MK/ unjagm no ocHoB
Ha cyacku cnoposu NpoTmB OpyliTBOTO 0f HErOBOTO pedoBHO pabotene. Ha 31 gekemepu
2016 roguHa OpywTBOTO MMa pesepBauum MO OCHOB Ha CYACKM CMOPOBM BO U3HOC 0f 46
unjagn MKZ,.
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23. YcornaceHoCT CO 3aKOHCKaTa perynatuBa

Ha 31 pekemBpu 2017 rogumHa [pywTBOTO M wcnonHyBa OapawaTta Ha 3akoHOT 3a
cynepBu3unja Ha OCUrypyBare BO BpCKa CO MOKpMBawe Ha MaprvHa Ha COJIBEHTHOCT,
nponuaHnTe NMMUTK 3a BIIOXKyBakarta Ha KanutanoT YyTBpPOEH BO COrfacHOCT CO 3aKOHOT
3a cynepBu3sMja Ha OCUIypyBake Kako U cpeacTBarta Kov MM nokpmBaaTt TEXHUYKATE Pe3epBM.
OpywTBOTO MMa AOBOJMHO CpeacTBa 3a NOKPMBaHE Ha TEXHUYKaTa pe3epsa 1 NoKpuBake Ha
KanutanoT BO LEeocT.

Ha 31 gekemBpu 2017 rogmHa [pyliTBOTO MMa BroOXyBaka Ha KanutarnoT BO CyOjekT Koj He
e baHka kou npeTcTaByBaat 58,6% o kanuTanot. [Jo3BONEHNOT NIMMUT Ha OBME BIOXYyBaka
Kaj noeamHeyeH cybjekT e HajmHory 10%. [pyluTBOTO pefoBHO O M3BECTYBa PErynaToporT -
AreHuujata 3a cynepsuauja Ha ocurypyBamweTo (“ACQO”) npeky KBapTanHuTe m3BellTau 3a
OBME BMOXyBaka U Jocera Hema 40OMEeHO Mepka UM npenopaka 3a ycornacyBame.

24. TpaHcaKumMm co NoBp3aHu nuua

Mamu4HO U OCHOBHO Mamuy4HO npemmnpujamue

OpywTBOTO € BO LenocHa concteeHocT Ha Vienna Insurance Group AG Wiener Versicherung
Grup koe e MaTU4yHO N OCHOBHO MaTWMYHO MpeTnpujaTue.

TpaHcakyuu co nodpyxHuyu Ha MamuyHomo npemnpujamue

COCTOj6aTa Ha KpajOT Ha rogmHarta un TpaHCakuunTe CO NoAPYXHUUWUTE Ha MaTuyHoTO
npeTanjaTMe Mo OCHOB Ha peocurypyBeaHle BO TEKOT Ha roanHaTta Owvne kako LTO creau:

2017 2016

Mob6apyBaka
[MobapyBaha N0 OCHOB Ha Y4eCTBO BO LUTETU Of
peocuryputenure 570 246
MobapyBaha of peocuryputenute 30.206 28.928
O6BpckMu
OBBpCKM NO OCHOB Ha peocurypyBame 26.687 195
O6BpCKM N0 OCHOB Ha NpemMuja 3a peocurypyBame —

AenosunTHa npemMuja 28.165 11.476
PesepBu
PesepBa 3a npeHeceHa npemuja — gen 3a
peocuryputenure 400 351
Peseppa 3a 6pyTo maTemaTuyka pesepBa — Aen 3a
peocuryputenure 28.671 11.895
PesepBa 3a wteTn — gen 3a peocuryputenure 45 10
Mpuxoau n Tpowouun
BpyTo nonucupaHa npemwvja npegageHa Ha

peocuryputenute (26.172) (23.204)
[MpomeHa BoO pe3epBa 3a NpeHeceHa npemuja — gen 3a

peocuryputenute 48 (221)
[Mpuxogu og NpoBM3UM U HAJOMECTM NO OCHOB Ha

peocurypyBame 12.726 18.321
BpyTo ncnnateHu WwteTn - gen 3a peocuryputenute 791 246
[MpomeHa BoO pe3epBa 3a WTeTU — fen 3a

peocurypuTenumTe 35 (261)
lMpomeHa Bo pe3epBa 3a 6pyTo MaTtemaTnyka pe3epsa —

[Jern 3a peocuryputenute 16.775 10.002
Tpoloum 3a kamaTu o A4eno3nTHa npemuja (552) (195)
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24. TpaHcaKkuum co noBp3aHu nuua (NpoaomKeHue)

Ocuzypyean-e MakedoHuja AL] Ckonje 2017 2016
O6BpCKM 3a 3aKYMHUHU 19.994 -
OcTtaHatu 06BpckM 19.874 -
TpoLlok 3a 3aKynHUHN 2.315 2.315

Ha 1 jaHyapun 2015 Gelue nsBpLueH TpaHcdep Ha NOpPTAONNO Ha OCUTYPUTENTHOTO NOPTAONNO
3a XMBOTHO OCUrypyBake oA AKLMOHEPCKOTO APYLUTBO 3a OCUTypyBake U peocurypyBame
MAKEOOHWJA Ha AKunOHepcKOTO ApYLITBO 3a ocurypyeawe Bunep Jlajd (Buamn 6eneluxa
18).

2017 2016
CpepnctBa - TpaHcoep Ha noptdonmo - -
MaTtemaTtnykm pesepsu - TpaHcdep Ha nopTdonmno - -
PesepBu 3a wteTn - TpaHcdep Ha NopTdonNno - -
[Npuxoa No ocHOB Ha NpeHeceHO NopTdOnNo 307 588

Bo tekoT Ha 2017 roguMHa of cTpaHa Ha AKLMOHEpPCKOTO APYLUTBO 3a OCUrypyBawe U
peocurypyBarkse MAKEOOHWJA ce npecdpnenmn 307 nnjagm geHapu Bp3 OCHOBA Ha JOrOBOPOT
3a npocmtabunHocT/ 3aryba 3a noptconmo.

TpaHcakyuu co KiyYHUOMm MeHaylepcKu nepcoHarl

BKynHUTE HaQOMECTM Ha KMy4yHMOT MeHallepcku nepcoHan Ha [pylTBOTO, BKMyYeHM BO
AOMVHUCTPaTVBHM Tpoluouu (Buan Geneluka 10) ce kako LWITO crieaysa:

2017 2016
KpaTkopoyHu kopucTu 3a BpaboTeHnTe 13.556 12.941
13.556 12.941

25. NocnepgoBaTtesniHU HAacTaHU

Mo gaTymoT Ha n3roTByBare Ha bunaHcoT Ha cocTojba, He ce cryynne MaTepujantm HacTaHu
komwTo 6u Tpebano aa ce objaBaTt BO (hMHAHCUCKUTE M3BELUTAN.
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